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for which thc Cos

{a} To carry on the profossi
s anascment Consultants |

to carry out and do ajl
and propaprly and/or a3y o
connzection with the said nrofess

ly car

£ oy o o i 5 .
13) {l) r'a €carry on Lia Zusiness of ura
tavers beor hiouss, rPETreShazat=roga,

licenced victuallzrs Wi =2, Sesp dad

mafaturé, Jlut!!!upq; fagortars dand 4

mincral Jn’ artificial watsprs and ot i puUrv.
caterers for public InUusSzacats seneraliy, pruprl:tnr*
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and Lrokars of food,
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mercaants, agents fop tra “sport co ﬂ%ﬂﬁl 38 2= carrizrs,
prensure and gzneral agents and any¢ ¢tase Lugsinass Wl
conveniently carrizd oo jn connselicon tazezwith,

(ii) T2 acquipre and carry oo all or aay &F €4 JUS L2533
waclesale and patajl hatchery and of 2ouitry; saaz a-
live steck, farmzrs, v czirs, dairvs-ios, Fiziaongsrs, &2
Canners of aeat and otiap preducs and dzalara j- hidss,
greaac and othapr aniaol Produes In all _rascics of sue.
ive trades asd tusircsses,
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To carry
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(d)

To arranje for, secure and participate in the &
lnvestlgatlon, Foréulatuo%ﬁand ca;rylng out of WﬁpJeCf
for the development?of industry, tourism %nd/or for
the production of foodstuffs and raw materials in-

Tanzania,

To carry on all or any of the business of traders,
manufacturers and of proprietors, promoters, financiers,
concessionnaries, commercial agents and advisers of

and for commercial industrial, agricultural, forestry,
fishery, mining, transport, housing, entertainment,
hotel, restaurant and financia!l undertalings and
enterprises, and in particular, but without prejudice
to the generality of the foregoing to act as conadtant s,
general agents, managing agents, director, secretaries,
personne! agents, financial agents, insurance agents,
and technical advisers to and for any such undertaking

or enterprise as aforesaid,

To establish companies and associations for the
prosecution of execution of undertakings, works,
projects and/or ecnterprises of any description
whether of a private or pullic character in Tanzania

and/or elsevhere,

To procure capital for any person in Tanzania or else-
where buy underwrite, invest in, susscribe for,

and hold shares, stock, debentures, debenture stock,
bonds obligations and/or sccurities issued op
guaranteed by any company or body, corporate or une
incorporate, or by any person, co-operative society

or associaticn, or by any cthep government, state,
dominion, soverecign, ruler, public body or autaority,

supreine, tederal, regional, state, local municipal or

district and to s2ll, deal in or turn %o account
the same and %o exercise and enforce att rights and
powers confaprred by or incident to the ownersiin

thereof,

To act as wananers opr lianaging Azents or Consuliarts
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To act as tpustee of any deed caonstituting or secur:ng
L]

any deﬂentures, debirtur» stoc or!other security’or

obllgatlon aqd to execute and undertake any other trust

cither gratuitously or for remUnDratlon.

To carry on all or any of H#e business of general
merchants, importers, exporters, and/or dealeprs in

goods and/or articles of any description whatsoever,

To act as manufacturers’ representatives and/or agents
and brokers for manufacturers and/or merdants and generally
to carry out manufacturers’ representative or agency work

of every kind,

To acquire copyrights or interests therein, and to make

agreements with authors, actors and other as may e thoush:
fit

To carry on the Susiness of buying, selling, manufacturi--,
repairing, converting, altering, cIeanlng, servicing,
varehousing, importing, exporting and dealing in phot ogr =
phic instruments and materials of aill descriptions and

all materials, appurtenances, accessories, spare parts,
tools, and plant appertaining to any of the aforesajd

JUSIness.

To carry on the Susiness of clearing and forwarding
agents, land and estate agents, air, road and shipping
line agents, financial agents and/or agents for all classcs

of insurance,

To deal in (either as managing agents, agents factors or
merchants) by sale, purchase or by tetting or hiring,

otherwise and to alter any apparatus, instrument, material

and/or articles which shall be capahle of being usad |.
the courss of any siuch Susiness zg aforesaid, o whieh
are likely to be required by customers of any such

business,

£/
a2 x2a;



(o) 7o erect, maintain op altep,
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on any land, any showe
Factories, warehouses,
op buiidings for carrying on,

Connection with the busin

rooms, dark—hooms, StOPehOUSDS,

or to be uscd in

ess of the ¢ ompany,

e Tt T,

Eaada oo

ess of carrjepg and trang
“aircraft, trains,

ships or othepa
wise of passengers and goods of every description.

3 by motor vehicles,

eSS it

business {whether manuFactubin?
: : otherwise) which May seem to the Company capai!q

] : of being Conveniznt |y carried on jp Connection with
any of the aboye ob jects, of calculated directly op
indirectly te

> enhance the value of op render profijt.

’'s Property op rights,

(r) To acquire and undertaks
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the whole op any part of the
business, Property and liabilitiss

company carrying on an

-
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ANy person op

Y business wnich the Company |g

r OP possessed of Property suitas|.
Company,
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! £ authorised ¢, carry on
£ ;

for the PUrpose of the

(s) 7o apply for pPurchase

or otherwse acquire,
brevets d’ invention,

any patents
licences, Concessions and the like

SOTTR Db e T

conferring any exclusjvye or noneexclusive or limited "
right to use, op any secret op othep inFormation as to i
_any invention wh i ch May 'scem capabje of being used fop

any of the Purposes of the Company, op of the Company,
or the acquisition of which may seem calculated

directly op indirectly to berefijt
exercise develop op grant
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the Company, and use,
licence

in respect of, op othep

Property, rights op informatjon

R
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(t)AiTp enter into partnersh:p or into any errangamznt £
-4 A b 4

sharing profits, Union or interests,

Joint adventure,

wise typn to account the
SO acquired,
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TS .

Co~operation,
reciprocal concession ap otherwise,
with any person op company carrying on op

or engage in,
transactiOn which thisg Com

ON Or engage in. ~m oe..

engaged in op

ebout to carpy on ANY dusincss op

e sl

Pany ig Quthorised +, Caprpmy
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(u) To take, or otherwise acquire and hold shares in any

other Company having ob jects altogsther or in pap:

similar to those of the Company, or carrying cn any
business capabiz of being conducted so as directly

or indirectly to benefit the Company,

e i e e

To enter into any arrangements with any governments
or authorities, supreme, municipal, local or otherwisc

that may seem conducive to the Company’s ob jects or any

Ty MR P A S A MY ST T
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of them, and tc obtain from any such government op

authority, any rights, privileges and concessiocns which

R [

the Company may think it desirable +o obtain, and
carry out and comply with the conditions of or eXErcisa

any of such rights, privileges and concessions,

Pt TS PO et

(w) To purchase, take on lcase op

exchange, hire or
otherwise acquire in Tanzania or elsewhere any movabiz
property for any purpose whatscever, and in particular
any lands, houses, Factories, warehousas, plant,
machinery, patents, concessions, trademarks, trade

names, copyrights, licences, stock, material or pro-

!
il
F
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perty of any description, and to work, use, maintain
and improve, sell, let surrender, mortgage, charge,
dispose of or otherwise deal with the same op any
other property of the Company including in respect of
any patent or patent rights belonging to the Company,
the grant of licences or authorities to any perscn,

corporation or company to work the same,

(x) To acquire and hold shares, stocks, debentures, de-
benture stocks, bonds, obligations and securitiecs
issued or guaranteed by any company constitutad -

carrying on business in Tanzania or elsewhere, and any

deoenture stocks, DOnds, oblagab10na or sécurities
1 -

B

A

. X
lssued o guarantﬂed by any Jove th‘ﬁt sovercian
ruler, commi ssicnars, public body or authority, '
supreme, municipal, local or otherwisz, whethep

Tanzania or abroad,

in

or any property

(y) To pay for any businass or undertakin-,

B TS
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(aa) To promote any company op companies for the puUroos;

(bb) To invest and deal with the moneys

(dd) To borrow op rajse money in such Mmanner as the Co

. . s A i N i
Vv raised or owing by mortgage, charge and/or lien ucon tiig

otherwise, or by any securities which the Company has
power to issue, op Partly in one mode and partiy in

another and generally on such taépms as the Company
shall determine,

(z) To establish and support or aid in the establishment

ahd‘support of associations, institutions, funds,
trusts and conveniences calculated to benefit emp | ¢
or ex-employees of #e Company, or the dependants op
connections of such pPersons, and to grant Pensions and
allowances and to make payments towards insurances,
and to subscribe °F guarantee monzy fop charitable op
benevolent ob jects, or for any exhikition, op for any
public, general or useful ob jects,

of acquiring all op any of the Property rights and
liabilities of the Company op of any other purpose
which may scem directly op indirectiy calculated ¢~
benefit the Company,

of the Company not
immediately required in such manner as may from time
to time be determined,

(cc) To lend money to such persons op companies on such

terms as may scem expedient and’jn particular to
customers and others'having deaﬂings with the Company
and to guarantee the performance of contracts by any

such persons op companies,

mpany
shall think fit, and in particulap Lty the issue of

debentures and/or debanture stock, perpetual or otger—

. ! E) U d 1 J )
i wise and to secupre the repayment oFgany money boirrowed
1 i a - &

whole op any part of the Company?g Property or assets

(whether present cp future) including

capital and alsc by a similar

its uncallead
mortgage, charge and/c
lien to secure and guarantee the performance by the
Company of any obligation op Jjanilie., .

Cyecs

2
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of its business.

(99) To draw, make, accept,

i ssue Promissapry notes,

lading, warrants, debentupes and ot

thansferrable instruments.

(hh) To sell op dispose of the
or any part thereof for sy
Company may think fit,  and
debentyres or securitie
ob jectsg altogethep or

Company.

undertalk;

ch consgid

(ii) To develop, improve and utilise any
the Company s interested,
the same fop buildj

roads and Conveniences, and to plant
muiﬂtain, let on by;
advance money ¢
ments of aj) kinds with buijl
othep interested in any such land

ing the Company,
of jts objects into 2ffect,
modi fication of the
% any otﬁcr purﬁbse which may seom
Sppose any Proceedings op applica
seem calculated dircctly op

indirect |
the Company 7 g interest.

% and entep intc contracts and agrece

<O

debentupe stock ~p

Pany, or in or about the

he Company op the conduct

éndorse, discount, execute and

cills of exchange, Lil T

s o
hep negotiabie p

ng of the Company

eration ag the

in Particular fop shares,
s of any othep company havijng

in part sinmilar to those o~f this

land acquired by

and lay out and prepapc

N8 purposes, construct, altep puii
down, decorate, maintain, fit up and

improve buildings,

¢+ Pave, drain,

ional order, Ordinance op Act of

to carry on any

.or fop eFFecting any

4 e 8 . & 4
Company g c0nszt|tut|on; or fap

tionsg which may

Ye to Prejudics
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(kk) To pay all expenses incurred in connection with the

(1)

(mm)

(nn)

(00)

promotion, formation and incorporation of the Company,
or to contract with any person, firm or company to
pay the same, and tc pay commissicns to brokers and
others for underwiting, placing, sclling or guarant-
eeing the subscription of any shares, debentures,

debenture stock cr securities of the Company.

To procure the Company to be registered, incorporatéd
or ctherwise constituted if necessary cr advisa-le
according to the law of the United Kingdom or any

other country,

To distribute any of the property of the Company among

the members in specie,

To do all or any of the above things in any a part
of the world and as principals, agents, contractors
trustees or otherwise, and by or throush trustees,
agents or otherwise, and zither alcne or in conjunc=
tion with others,

To do all such cther things as are incidental or

conducive to the attainment of the above cb jects,

It is hereby declared that:

(a) the word "Company” in this clause, except
where used in reference tc this Company,
shall be deemed to include any partnership
or other body of persons, whether incorporated
or not incorporated and whether domiciled in

Tanzania or clscwhere and

(b) the objects specified in each of the i i
i 1 g 3

1 ]
paragraphsiof this clause shal! be g

A

"

regarded as’ independent objects, and
accordingly shall in no way be limited
or restricted (Except where octherwise
expressed in such paragraphs) by reference

to or inference from the terms of any other
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ANy eing wsund up the holdeps c¥f
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anes, addresses and description
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(w) Expressions referring to writing shall be construed
as including references to printing lithography,
photography, and other modes of represeting or reprodycia -
words in a visible form,

Save as aforesaid, words op expressions contained in these
presents shall,: if not' inconsistant with the subject, op
context, bear the same meanings as in the Ordinance opr any
statutory thereof in force at the date at which these presen:s

i>ecome binding on the Company.,

The regulations contained in Table 4 in the Schedule tc the

Ordinance shall not apply to the Company,
The Company is g private company and accordingly:=

(a) the right to transfer sharcs is restricted in the

manner hercinafter presceibed-!

(B) the number of fembers for the time being of the Company
(exclusive of persons who are in the employment of the Compary
and of persons who, having been formerly in the emp | oyme~t
of the Company, were while in such employement and have
continued aftep the determination of such employment to
be iembers of the Company) is not to exceed fifty!

Provided that for the purposes of this provisions where
two or more persons hold one or more shares in the

Company Jointly they shall be treated as a single vembep!

(c) the Company shall not have power to issue share warrants
to bearer!

j i i ; { 4

é 3 : j. ¥ 7. e, )
(d) any invitation to%ke public +- suzscribe for any shares

or debentures of the Company., L

SHARES

O 0 D Sy e ot gl e oy Sy

Without prejudice to any special rights previously confeppad

on the holdeprs of any existing shares or clace ~F obow-.
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Sub ject tc the provisions of Section 47 of the Ordinance
any preference z-zp-s may, wih the sanction of an ordinapy
resolution, Le {ssued on the terins that they arc, or at the
option of the Company are liable, to be redeemed on such
terms and in such manner as the Company before the issue of

the shares may be special resclution determine,

If at any time the share capital s divided into di Fferent
classes of shares, the richts attached to any class (unless
otherwise provided by the terms of issue of the shares of
that class) may, whether op not the Company js Seing wound
Up, be varied with the consent in writing of the holders of
threeefourths of the issued shares of that class, or with tha
sanction of an extraordinary resolution passed at a separate
general meeting of #e nolders of the shares of that class,

To every such separatc meeting the prcvisicns of these
presents relating to 9eneral meeting shall apply 5ut so
that the necessary, querum shalf be a Person or persons
holding op Peprese;ting by proxy one=third of the jssued
shares of the class and that any holder of shapes of the

. class present in person cr by proxy may demand a poll,

The rights conferred upon the holders of the shapes cf any
class issued with preferpred op other rights shall not, unless
otherwise expressly provided by the terms of issue of thé
shares of that class, be deemed to be varied by the creation

P issue of further siapas Pay such brokerage as nay be lawfui

Except as required by law, no person shall be recognised by
the Company as hclding any shape upon any trust, and the
Company dall not be, bound by or be compelled in any way

to recognize (even when having notice theresf) any equitable,
contingent, future op pSFtial interest in anyéshare of any !
fnterest in.anygfr;ctignal par; of a sharc ﬂri(excspt only a;
5y thuse present; or by law otherwise pravided) any othep
rights in respect of any shape except an absclute right to
the entirely thereof in the registercd helder,

Every parson whose name is entered as a Member in the

Reﬂister- AF bl e '
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of issue shal| provide) one certificate for aj]
several certifjcates each for one op more of hisg shares,
UPon payment cf Shg, 2/50 fop evary certif
first or such less sum as the Board shal]
time determine, Every,certificate shall

and shall specify the shares to which

amcunt paid up theheon: Provided that
share op shares held jointly by several pPersons the Company
shall not he bound to jgg

delivery of 4 certificat
holdeprs shall be

his shares -

P AR N PR R HIVEET 98 0y 102200 ey

icate aftep the

from time to
be under the geal
it relates and the

in respect of a

ue more than one certficate, and

e for a sharec to one of several joint

sufficient delivery t5 all such holders,

e If a shape ceﬁfificaté be defaced, lost or destroyed, it

renewed on payment of a fee of Shs.2/50
and on such terms (if any) as to

imay
Or such less sum

Purpose of, op jn €onnection with, 2 purchase op subscription

evidence and indemnity and
; the payment of out=of wpockot expenses of the Company of
i : investigating evidence as the Board thinks fit,
A E‘
g § 2. The Company shal| not give, whethep directly -p indirect fy
4 ? and whethep Dy means of a loan, Juarantee, the provision
i E of security op otherwise, any financial assistance for the
B :
o

made or to be made by any perscn o

f or fopr any shares jn
the Cqmpany or in

its holding company, nor shalj
make a loan for any PUrpose whatsoevep on the security of jts
shares op those of jtg holding Company, but nothing
presents shal| prohibijt transacti
Provision to Section 45 (1)

the Company

in these
ons mentiocned jn the

of the Ordinance.

L1EN

D ST WD G g

lien on every

Fully paid share) fop all moneys {whethep

= presently payable or not) called or payahie @at .a Fi*ed timé

ié‘ 21 in respect oF-'i:hat shér’e ‘
g

r and the Company shatl also have i

. g *
lien on ajj shares (othep than Fully
paid shares) standing registeped

person for alj

. % % .a First and paramoynt

in the name of a siglg
Mmoneys present |y payabis by h
to the Company, but the

share to pe wholly op

iin or his

Board may at amy {ime declare any

in part exempt from the Provisions of

this Article, The Commpanv?e 1:.. 7.~

IR I e e

RS
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The Company may sell in such Manner as tha Board thinkg

fit, any shares on which the Company hag a lien, but

nC sale shall he made unfess 4 SUm in pespect of which

the ljen exists jg Present |y payable, nor.until the
expiration of fourteen days aftep g notice jn writing,
stating and demandﬁng pa?ment cf such part of the amount

in respect of which the lien exists as jg Present |y Payable,
has been given to the registeped holder fop the time being

of the share, op the person entitied thereto by reason of
his death or bankruptcy,

Tc aive effect +4 any such salc the Board May authopr|gs
Some person to transfep the shares sold to the Purchasep

thereof, The pPurchasep shall be registeped as the holdep of

the shares Comprised jn any such transfep, and he shall not
be bound to see to the application of the purchasec money,
nor shall 4jg title t¢ the share be affected by any irregu-

larity op Envalidity in the pProceedings jn reference to the
sale,

The Proceeds of the sale shal| be Peceived by the Company

and appljed in payment ot such Part of the amount jn respect _
of which the lien exists as js Presently Payable, and the ;i
resjidye (if any) shall abie as existed Upon the shapes befope

the sale) be Paid tc the Person entitjed to the date of the
sale,

CALLS OM SHARES

The Board may from time to time make caljs Upon the lembeps
in respect of any moneys unpaijd on their shapes (whethep on !
account of the nominal valye OF the shapes or by Qay of

Premium) and not by the conditions of allotment thepreof made
Pavable at fixed times, Provided that nn call shali be 1 t
payvable at les’s than go,w_e menth from éf:he date fjxod Fop Dayme ~+

—tip

s . ' ' H ‘
© of the! Jast Precesdjng call, and cach Membeprishal | (SUbJECﬁ

€S receiving at least Tourteen days” notice Specifying the

time op times and place 5f Payment ) Pay tc the Company, at

the tine or times and place g5 Specified, the amcunt called

°n his shares, A cali may be revoked sp Postponed as tha
Beard may determine.
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The Joint holdeps of a share shal] pe jofnt!y and
Several|y liable +, pPay al| callsg in respect thereoF.

It a sum calied jp, respect of d'shere ;g not pajd befopes

or on the day APpointed fyp Payment thereof,'the Perscn fpqy
whom the Sum is dye shal| pay interest °n the gyp from the

day appointed for Payment tereof to the time of actual Payment
at such rate not exceéding 5 pep cent pop annum, as the

Board may detehmine, but the Boaprd shal| be at liberty to
waive Payment of such intepest wholly op in papt,

Any sum which, by the terms of iSsue o q share, become g
Payable . allotment Croat any Fixed data, whethep on

account of ¢he nomina | value of the shape or by way of pPremiug,
shaij, for the Purpose ¢ these Presents, pe deemed ¢, be 3

call duly made and Payabia on the dat, on which, by the terms
of issua, the same becones Payabie, and, in Case of nonnpayment,
all the relevant Provisicns of these Presents ag to Payment

of interegt and eXpenses, ForFeiture or cterwige shal} apply

és it such sum had become Payab | by Virtue of a call duly

made and notified,

willing to advance the same all op any part of the moneysg
Uncalled gng Unpaid Upon any sharcsg held by him and upon

at such rate pot eXceeding (unless the Company in eneral
meet ing shalj othepryise dihect) 8 per cent Innum, gg may be
agreed upop between the Boaprd and the HMembep Paving suchésum ;

in advance, : i : { 3
‘ TRANSFER OF SHARES
Tha Instrument of transFer of any shapeg shall Ve executerd
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Sub ject t, such of the restrictions of these Payments ag
may bSe applicabfe, any Membep may transfer aj| OF any of hig
shares by instrument in writing in any usual op commcn

form op any othepr Fopp which the Beapd may approve,

The Board may, in jtg absolute discrefion and without
assigning any reascn therefore, decline to registep any
transfer ofp any share, whethepr op not it |s 4 fully pajd

The BRoard may alse decline to ecognize apy instrument

of transfop unless it g accompanijead by the Certificate of
the shapes to which ¢ relates, and such othep evidence ag
the Board May reasonab |y Pequire to gho, the right of the
transferop to make the transfer, and the instrument of

transfer g in respect -f only one class of share,

I¥ the Board refuses ¢ registepr a transfer jt shall,
within two months affep the date on which the transfer yag
Fodged with the Company, serd to the transfepree notice of
the refusal,

times and for such Periods (not exceeding 3 total of
thirty days in any year) as the Boaprd may fprom time to
time determine.

IRANSHISS 10V OF sHares

where deceased wWas a jojint holdep, and the legal pPersonail
Fepresentative of the deceased, where ko wWa8s a sojfe holdep
shall be the only PEPSoOn recognized by the Company as having
any title +5 his interest in the shares; but.ﬁothinggherein
containedgshall ée!ease %he estate 5f a;deceas;d jOint.hD?d;?
From any liability In pospect oF Lany share which had been
Jointly hetd by him with othep pPersons, '

Any person becoming entitled t, 4 share i Consequence of
the death or bankhuptcy oFf a liembep Mmay, upon sych evidence
being produced ag M3y from time +. o

~er AL -~
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32,

33s

the same right tco decline op suspend registration

as it would haye had in the case of a transfep of the
share by that Membep before hijs death op bankruptcy, as
the case may be,

so elects, |f he sha]] elect to have dnother person registersd
he shal] testify hisg election by exccuting to that FPerscn a
transfep of the sharc, All the 1imitations, restrictions

and Provisions of these pPresents relating to the right o

be applicable ¢ such notjce or transfep asg aforesaj as

Membep,

A person becoming entitied ¢, a share by reascn of the
death op bankruptcy of the holdep shall bg entitled to the

of it to exercise any right conferred by membership jn relat| n
to meetings of the Company, Provided that the Soard may

if the notice is not compiied with within ninety days, the

Board May thereaftep withhold payment of 51| dividends,
bonuses op othep moneys payable in respect of the shape unt i !

the requirements of the notijce have beenp complied with,

L1 mRmimmelor syt 1 :
 iF 3 lember fajls to pay any cail op knstalment of a eall

on the day appointed fup payment thereof, the Board may,
at any time thereaften during such time asg any part of the
call op instalment remains Unpaid, sepve a notice on him

rPequiring Payment of sc much of the cal] Or instalmace -

is Mnnaid o .
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]
ot

The notice shall name a further day (not cariier than

the expiration of fourteen days From the date of service

of the notice) on op before which the payment requiprecd by
the notice js to be made, and shal| state that, in the event
of nonepayinent at or before the time appointed, the shapeg
in respect of which the cali wae made will be liable

to be ForFeited,

36

37

38.

: : - 3 § g ! .. ¥
cation (if any)ggnven ﬁon the-%hare °n any salz op dlSpCGltlEﬁ
g ] <

[T the requirements of any such notice as aforesaijd

are not compiied with, any share in respect of which the
notice has been given Ray at -~y time thereafter, befspe

the payment required by the notice has been made, be forfeitad

by a resolution of the Board to that effect, .

A forfeited share may Lo sold cp otharwise dispesed of, of
such terms and in such mannep a8s the Boapd thinks fit, and
at any time before a sale op disposition the forfaitups

may be concel|ed cn such terms as the Beoapd thinks fit,

A person whose shares have been forfeited shall cease to be

a membepr jn respect of the forfeited shares, byt shall, not.
withstanding, remain {jiable to pay to the Company al] moneys
which, at the date of fohfeiture, were payable by him to the
Company in respect of the shares, byt his liabi]ity shall
Ccease if any when the Company shal | have recejved payment

in full of ajj such moneys jn respect of the shares,

A statutcpry declaration in writing that the declarant is

a Lirector op the Secretary cf the Company, and that g, sinare
in the Company has been duly forfeited on a date stated in
the declaration, shall be conclusive evidence of the facts
therein stated as against all persons claiming to he

entitled to the share. The Company may peceijve the'consfder*

e .

o

‘Wﬁthereof, and may execute g transfer of ¢4 sharz in favour % ?

of the person to whom the share is sold op disposed off and
ke shall thereupon be registered as the holder of ths shareg,
and shall not He bound to see to the application of the o
purchase money (if any) nop shall his title to the shape

be affected by any irregu!arity or invalidity jn +ho rn-.

;n hn'pf'\“" -
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40. The provisions of these -~esents as to forfeiture shall

&pply in 4hz case of

nen=payment of any sum which, by the

terms of issue of a share, becomes payable at a fixed time,

whether on account of the neminal value of the share op by

way of premium, as if the same had been payable by virtue

of a call duly made and notified,

ALTERATION OF CAPITAL -

41, The Company may from time to time by ordinary resolution

increcase its share capital by such sum, tc be divided {nto

shares of such amount as the resclution shall prescribe,

42, The Company may from time to time by ordinary resolutionse

(a) consolidate and

divide all or any of its share

capital into shares of larger amount than jts

existing shares;

randum of Assoc]

or new shares of the

at a discount except

Ordinance.

(b) sub=divide its existing sharcs or any of them into

sharces of smallep amount that is fixed by the Memoe

ation sub ject, nevertheless, to the

provisions of Section 51 (1) (d) of the Ordinance;

(c) cancel any shares which, at the date of the passing
of the resclution have not been taken or, or agreed

to be taken by any perscona

Sub ject to the provisions of these presents and to any

direction given by the Company in general meeting any unissued

Company shall be at the disposal of the

Board, which may allot, grant options over cr otherwise disposa
of them to such persons, at such times and for such
consideration and up?n suchéterms and conditions as the

y . b B M

] R : ; 3 . .8
Board may determine but so that no shares sha I be {ssusdy

in accordance with Section 48 of the

' ill:../zD
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44. The new shares shall be subject to the same provisicns
with reference to the payment of calis, lien, transfer,
transmission, forfeiture and otherwise as the shares in the

original share capital,

45, The Company may be special resolution reduce its share
capital, any capital redemption reserve fund or any share
premium account in any manner and with subject to, any jn=

cident authorized and consent required by law,
GENERAL HMEETINGS

46, An ordinary general meeting of the Company shall be held
once in every calendar vyear at such time (not being more

than fifteen months after the holding of the last proceeding

; ordinary general meeting) and place as the Soard shall appoint,
K Each such meeting shal! be specified as an ordinary general
! meeting in the notices ealling it and shall be held in

addition to any other gencral meeting in that year.,

All general meetings other than ordinary general meetings

shall be called extraordinary gencral meet ings,

The Board may, whenever it thinks fit, convene an extraordj-
nary general meeting, and extraordinary general meetings

shall also be convened on such requisition, or in default,

may be convened by such requisitionists, as provided by Section
[14 of the Ordinance, If at any time there are not withinr
Tanzania sufficient Directors capable of acting to form a
quorum, any Director or any two Members of the Company may
convene an extraordinary general meeting in the same mannep

as nearly as possible as that in which meetings may be convenazd
by the Board,

'NEIRE N O TR NI DR BN B

NOTICE OF GENERAL MEETINGS | - s

A ;|

Every general meeting shall be cailed by twenty~cne day’s

notice in writing at the least, The notice shall be exclusive

of the day on which it is served or deemed to be served and
;L of the day for which. it is given, and shall specify the placs,
.?J'.'.. the day and the hoin ~AFfF mant e — 4 H L) o~
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50,

51,

to receive such notices from the Company; Provided that

a meeting of the Company shall not withstanding that j+ is
called by shortep notice than that specified in these
presents, be deemed tc have been duly called if it is so
agreed by all the members entitled to attend and vote there
at,

The accidental omission to give notice of a meeting to, or
the non=receipt of notjce of a meeting by, any person entitlcd
to receive notice shal! nct invalidate the proceedings at

that meeting,

PROCEEDINGS AT GENERAL MEET ING
ATl business shal] be deemed special that is transacted at
an extracrdinary genecpral meeting, and also all business that
is transacted at an ordinary general meeting with the
exception of dealaring a dividend, the consideration of the
accounts, baiance sheets and the reports of the Board and
of the Auditors and the appointment of, and the fixing of

the remuneration of, the / (iitops,

No business dall be transacted at any 9eneral meeting unless
a quorum of Members is present at the time when the meeting
proceeds to business; save as herein otherwise provided

two members prescnt in person or by proxy shall be 3 quorum,

If within fifteen minutes from the time appointed for the
meeting a quorum is not present, the meeting, if convened
upon the requisition of Members, shall be disolved; in any
other case it shall stand adjourned to the same day in the
next week at the same time and place or to such other

day and at such other time and plaqe as the Boardgmay deteir-=-

. s, { . 8 . " i
mlnegand i ¥ at the adjourned meeting a quorum is pot present

. p . . - 3, .1, . -
within fifteen minuvtes Ferom ' the +ime ppointed Fop the \

Ty

meeting the lember or liem>ers, present ohn’l be g quUOPrUm .

The Chairman (if any) of the Beard shall preside as Chajpew
man at every general meeting of the Company or, if there is

no such Chairman, or ;¥ he shali not be rrecent with:.
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;fi 55. If at any meeting no Director is willing to act as
: Chairman or if no Director js present within fifteen
munites after the time appointed for holding the meet ing,

the Members present shall choose one of their number to be

Chairman of the meet ing.

The Chairman may, with the consent of any meeting at which

@ quorum is present (and shall if so directed by the meeting),
?;: ad journ the meeting from time to time and from place to

place, but no business shal] be transacted at any adjocurned
meeting other than the business left unfinished at the

}é meeting other than the adjournment tcok place. When a meeting
;ﬁl is adjourned for thirty days or more, notice of the

| ajourned meeting other than the business |eft unfinishad at

ff; the meeting from which the ajournment ook place. tYhen a

" 3 meeting is ajourned for thirty days or more, notice of the

L adjourned meeting shall be given as in the case of an
7 original meeting., Save as aforesaid, it shall not be nece=—
% 3 ssary tc give any notice of an adjournment or of the

business to be transacted at an ad journed meet ing.

At any general meeting a resolution put to the vote of the
meeting shall be decided on a show of hands unless a pol |

is (before or in the declaration of the result of the show

of hands) demanded by the Chajrman or any present in

person of by proxy. Unless a poll be so demanded a declaration
by the Chairman that a resolution has on a show of hands

been carried or carried unanimously or by a particular

majority or lost and an entry to that effect in the book

of proceedings of the Company shall be conclusjve evidence

of the fact without proof of the number or probortion of the

votes recorded in favoupr of or against the resolutiony The

demand for. a poll may be withdrawn, 3 4 ‘ 4 '
- i : § 1 ¥ : %
q | i L} : 0l 1_ %

Except as provided in Article 50, if a polt is duly dem;ndej

it shall be taken in such manner as the Chairman directs,
and the result of the poll shall be deemed tc be the reso=
lution of the meeting at which the poll was demanded,
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In the case of an.equality of votes, whether on a show of
hands or on a poll the Chajrman of the meeting at which
the show of hands takes place, or at which the poll is

demanded, shal} not have a second or casting vote,

A poll demanded on the election of a Chairman op on
a.question of adjourhment shall be taken forthwith, A poll
demanded on any other ﬁuestion shall be taken at such

time as the Chairman of the meeting directs, and any
business othsap than that upon which a poll has been demanded

may be proceeded with pending the taking of the poli,

Sub ject to the provisions of the Ordinance, a resolution
in writing signed by all the Members for the time being
entitled to recejve notice of and to attend and vote at
general meeting (or being corporations by their duly
authorized representative) shall be as valid and ;ffective
as if the same had been passed at a 2eneral meeting of the
Companyy duty convened and hold, Such resclution may be
contained in one document or jn several documents in |jke
form each signed by one or .ore of the Members op duly

authorised representatives concerned,

VOTES OF MEMBER

--nﬂ---—n.-

Sub ject to any rights or restrictions for the tjme being
attéghed to any class opr classes of shares, every Membep
present in pPerson or by proxy shall on a show of hands
have one vote and cn a poll have one vote fop each share
of which he is the holder,

In the case of Joint holders the vote of the senior who

: . y , £ 2 3
tenders a vate, whﬁpher nnjperson§0h oy proxy, shall be %cc%pte:
~ . X x 3 1 ® =

S _ 3 3 .
to the exclusion of.the votes of the ~thaep Joint ho!dersh

and fop this'purpose seniority shall be determined by the

order inwhich the names stand in the Register of.Members.

A member of unsound mind, or in respect of whom an order

has been made by any Court havinag Jurisdiction in lunacy.

;

%
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No Member shall be entitled to vote at any General
Meeting unless all calls or other sums present ly
payable by him in respect of shares in the Company have been

paid,

No objection shall be raised to the qualification of any
voter except at the meeting or ad journed meeting at which

the vote objected to is given or tendered, and every vote

nol disallowed at such meeting shall be valid for all purpose -,

Any such objection made in due time shall be referred tc
the Chairman of the meeting, whose deagision shall be final

and conclusive,

The instrument appointing a proxy shall be in writing

under the hand of the appointer or of his attorney duly
authorized in writing or, if the appointer is a corpcoration,
either under seal or under the hand of an officer or attorney
duly authorizeds A proxy need not be a kember of the

Company.,

The instrument appointing a proxy and the power of attorney
or other authority (if any) under which it is signed or a
notarially certified copy of that power or authority shall
be deposited at the 0ffice (or at such other place as is
specified for that purpose in the notice convening the meating)
before the time for holding the meeting or ad journed meeting
at which the person named in the instrument proposes to vote,
or in case of a poll taken subsequently to the date of a
meeting or adjourned meeting before the time appointed for
the taking of the poll, and in default the instrument of
proxy shall not be treated as valid,

i A 4 i i :

The instrument appcinting a proxy shali bs in the Tollowing ¥

form or such other form'as the Board may approvei— b

. Ma l_l—/.zs
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TANZANIA INTERNAT IONAL ENTERPR|SES /))
LIMITED (TANIECO) Tty

[ /¥e R
being a Member /liembers of the above-~named Compén&; 'g;
hereby appoint % ;. N
of |
or failing him,
of

as me/our proxy tc vote for me/us on Wy /our behalf a-
the ordinary op extracrdinary, as the case may be,
general mocting of tha Company, t¢ be held on day of

19 r and at any ad journment thereof,

Signed this day oFf 19

This form s to be used *infavoup of the

against
resoluticn (s).
Unless otherwi se instructed the proxy wiil vote as
he thinks fit,

* Strike out wh ‘chever is not desired,”

The instrument appointing a proxy shall be deemed to

confer authority to demand op Join in demanding a poll,

A vote given in accordance with the terms of an instrument

of proxy shall be valid notwithstanding the previous deatn

or insanity of the principal, op revocation of the instrument
of proxy or of the Buthority undep which it was executed

or the transfer of the share jn respect of which the
instrument of Proxy is given, provided that no intimation

in writing of such death, insanity, revocation or transfep

as aforesaid shall hava Deen recejved by the Company at

the Office beforeithe comiizncement of the ﬁeeffng cr aljuur-sd

meeting at which ths Croxy is used,

..'./25
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= CORPORAT ION ACTING BY REPREoENTATIVES
AT MEET ING

5”5:72 Any corporation (whether a company within the meaning of

the Ordinance or not) which is a Member of the Company may,

by resolution of its Boapd of Directors or other governlng
body, authorise such person as it thinks fit to act as its
representative at any meeting of the Company or of any

class of Members of the Company, " and the person so authorized

shall be entitled to exercise the same powers on behalf of
the corporation which he represents as that corporation

: could exercise if it were an individual Member of the

;ﬁ: Company will be deemed to be present in person by its reprc-

.?& sentative duly auttorized under this Article,

i DIRECTORS

o 73, (1) Until otherwise determined by the Company in general
1 meeting the Directors shall be not less than two and not

mope than three in numberp,

(2) SARBJIT SINGH, and MARK KIVERE shall be the
first Directors of the Company.

(3) The Company in general meeting may appoint any .
person to be a Director ecither to fill a casual vacancy or

as an addition to the existing Directors, Without prejudice
to the power of the Company in general meeting (but sub ject
to any limitation for the time being on the total number

of HBirectors) a Person may also be appointed to be = Directop

(either to Fill a casual vacancy or as an addition to the

existing Dlrectors) by instrument in writ ting executed Ly or
on behalf of a Member op Members of the Company holding a o M
maymu*y'of tr shares of the Company for the tume‘belng # i %
carrying the rlght JF «otnng at general mes tlngs, Ty

4 + . "

The remuneration of the directors shall from time tc time
be determined by the Board, Such remunuedtion shall be decmna:d

to accrue from day to days The Directors may also be paid ztl

travelling, hotel and cther expenses properly incurred by
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The shareholding qualification for Directors may be fixed
by the Board, and unless and until so fjxed nc qualification

shall be rcquired,

A Director of the Company may be op become a Director op
otherwise interest in, any company promoted by the

Company or in which the Company may be interested as
shareholder or otherwise, and such Director shall be
accountable to the Company for any remuneration or othep
benefits recejved by him as a Director or offijcep of, opr
from his interest in, such other company unless the Company

otherwi se directs,

Sub jects to any special provisions of his appointment
limiting the term of his tenure of office, every Directop
for the time being of the Company, however appointed, shall
remain a Director untj| he vacates offjce pursuant to the

provisions of Article 89,

BORROWING POWERS

— o - et w=m vup

The Board may from time to time at jts discretion
exercise all the powers of the Company to borrow, raise and/
or secure the payment of any sum or sums of money for the

purpose of the Company,

The Board may rajsc and/or secure the payment or pepayment
of, such sum or sums in such manner and upon such terms and
conditions in al| respects as it thinks fjt and, in
particular by the issue of debentures of the Company
charged upon the undertaking and all or any of the property

(both present and future) and the uncalled capital and reserve

-1

fund of the C%Fpany ﬁ?h the gime beiﬁg. é i
¥ 3 J b 1 h A

The Boérd shall cause a proper register of charges to be i
kept in accordance with Section 88 of the Ordinance and
shall duly comply with the requirements of Section 79, 80
and 8! of the Ordinance jn regard to the registration of

charges therejn specified and ctherwise,




- 28

POWERS_AND_DUTIES_OF DIRECTORS

;'; 81, The management of the business of the Company shall be

x vested in the Board which, in addition to the powers and

do all such acts and things as may be exercised or done by
;pf the Company and are not hereby or by the Ordiﬁance expressly
directed op required to be exercised or done by the

Company in general meeting, but subject nevertheless to the
provisions of the Ordinance and of these presents and to

any regulations, being not inconsistent with the afore -
said provisions, from “ime to time made by the Company

| in“general meeting. Provided that no regulations sc made

;; shall invalidate any prior act of the Board which would have

been valid if such regulation had not been made,

82. The Board may from time to time and at any time by power

of the attorney appoint any company firm or person or

body of persons, whether nominated directly or indirectly
by the Board to be the attorney or attorneys of the Company
for such purposes and with such powers authorities and di sm
cretions (not exceeding th-se vested {n opr exercisable by
the Board under these Articles) and for such period and
subject to such conditions as they may think fit, any such
powers of attorney may contain such provisions for the
protection and convenience of persons dealing with any such
attorney as the Becard may think fit, and may also authorize
any such attorney to delegate all or any of the powers, éuthof

rities and descretions vested in hima

The Company may exercisc the powers conferpred upon the
Company by Section 104 to 107 (both inclusive) of the

Ordinance with regard to the keeping to a branch register,
andithe Board may (subjectJto the}provisjéns of éhose se%kicﬂs)

%

& : j . X . ) N . .
make and vary such iregulaticns as 1t may think fit respeifln_
. i { ' 3 -
the keeping of any such register,

84. The Company may exercise thec powers counlerred by Section co
_ 33 of the Ordinance with regard to having an official scal
S for use abroad, and such powers shall be vested in the Board,




85. (1) A Director who is in any way, whether directly

or indirectly intergsted in 5 contract or proposed
- contract with the Cempany shall declare the nature of
%;T' his interest at 5 meeting of the Board in accordance
| with Section 150 of the Ordinance,

(2) A Director shall be at liberty to vote in
respect of any contpact or proposed contract with
the Company in which he jg directly op indirectliy

interested, and may be counted in the quorum present
b at any meeting at which such contract op preposed

B 3 contract s considered,

() A Director may hold any othep office or place

- 3 of profit under the Company (other than the office

: of Auditor) in conjunction with his cffjce of

: Directors fop such period and on such terms (as to remunce
ration and otherwise) as the Board may

determine, and no Director op intending Director

'ﬁf; shall be disqualifjed by his offjce from contracting

with the Company eithep with regard to his tenure of

'%Q any such other office op place of profit or as vendor,

s purchaser op otherwise, nor shall any such contract,

or amny contract op arrangement entepred into by op on

s e, T
DS L
AL

behalf of the Company in which any director js in any
way interested, e liable to be avoided, nor shall any
Director so contracting op being so iﬁterested be
.lieble to account +o the Company fop any profit

= -realised by any such contract op arrangement by

E reason of such Director holding that office or of the

Fiduciary relation thereby established,

(4) A Directop, notwithstanding his interest, may {
i be countéd in tge quorum preseit at agi meeti:g whepre!
at he :r]anj other ufreetor Is appointed to hold any
such offjce op place of profit under the Company, op
whebeat the terms of any such appointment are
arranged, and he may vote on any such appointment op
arrangement. other than his own appointment or the

arranaement ~f +h~ L __
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for dependants and may make contributions to ary fund
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(5) Any Director may act by himse!f or his Firm in
2 professional capacity for the Comapny,, and he or
his firm shall be entitled to remuneration fop
professional services as if he were not Director,
Provided that nothing herein contained shall
authorize a Director op his firm to act as Audjtop

to the Company,

All cheques, promissopry notes, dbafts, billts of
exchange and othep negotiable and tbansferable
instruments and all receipts fop moneys paid to the
Company shall be signad, drawn, dccepted, endorsed
or otherwise executed, as the case may be, in such
manner as the Board shall from time to time by

resolution determine,

The Board shall cause minutes to be made in

books provided for the purposec:~

(a) of all appointments of the offjicers by the Board;

(k) of the names of the Directors present at each

meeting of the Boaprd and of any committeeo of the Board;

(c) of all resolutijons and proceedings at al! meet jngs
of #e Company and of the Boakrd and of any such commj
ttee as aforesaid;

and evepy Director present at any meeting of the
Board or of 4 committee of the Board shall sign his

name in a book to be kept for that pUrpose,

The Board on behalf <f the Company may pay a
gratuity or pensjon or allowance on retirement to
any Director who has held any other salarijes offijce

or place of profit with the Company or to his widowé ;

v

e e 4

and pay premium for the purchase or provision of any’
P P

such gratuity, pension or allowance,

DISQUALLEICATION OF DIRECTORS

The Office of a Director shall be vacated I f +he Df e .
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(a) ceases to be a Director by virtue of Section
142 of #e Oridinance, or

(b) becomes bankrupt or makes any arrangement op

composition with his creditors generally; op

(c) becomes prohibited from being a Director by
reason of any order make undep Section 213 op
269 (4) of the Ordinance; or

(d) becomes of unsound mind; or

(e) resigns his office by notice in writing teo

the Company; or the Company: or

() is removed from office by an ordinary resclution
of the Company op by an instrument in writing
executed by or on behalf ~f lfembers of the
Company holding a majority of the shares of the
Company for the time being carrying the right

of voting at general meet ingse

PRDCEED;NQ?vigf THE ~BO0ARD

. ad

The Board may meet together for the despatch of
business, adjourn and otherwise regulate jts meetings
as it thinks fit, Questions arising at any meeting
shall be decided by a majority of votesy In case of
a equaltty of votes the Chairman shal!l not have a

second or casting vote,

The gquorum necessary for the transaction of the
business of the Board may be fixed by the Board and

unless so fixed shall be two,

The continuing Directorsimay act :notwithstanding
any vacancy in the:r Lody, but, if and sc long as

s =

their number is reduced below the number fixsd by or
pursuant to the regulations of the Company as the
necessary quorum of Directors, the continuing
Directors or Directop may act for the purpose of

increasing the number of Directors to that number, or

~F et .- =

o
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93, The Board may elect a Chairman of its meetings
and determine the period for which he is to hold
office; but if no such Chairman is clected, or if
at any meeting the Chairman is not present within
five minutes after the time appointed for holdiné
the same, the Directors present may chocse one of

their Number to be Chairman of the mecting.

.;7943 - The Board may delegate any of its powers to

committees consisting of such members of its body as
it thinks fit, Any committec so tormed shall, in the
exarcise of the powers so delegated, confirm to any

regulations that may be imposed on it by the Board,

95, The meetings and proceedings of any committece
shall be governed by the provisions herein contained
for regulating the meetings and proceedings of the
Board so far as the same are applicable and are not
superseded by any regulations imposed by the Boap]

under the last preceding Articic,

96, A neéoiution in writing signed by all +the
Directors for the time being (or by their respective
alternaties appointed under Article 10l with authority
to sign such resclution) ‘or by all the members of a
committee for the time being shall be as valid and
effectual as if it had been passed at a meeting of
the Board, or as the case may be, of such commjtteec
duly called and constituteds Such resclution may be
contained in one document or in several documents in
like form each signed by one or more of the Directors

or members of the committee concerned,

All acts done by any meeting of jthe B%ard oré

- # ¢ &
of agcommIttee of th: Board op by any perscn acting
b ]
b

as a Director shalf, notwithstanding that it Lo
afterwordshdisCoVered that there was some defact in
the appointment of any Director or member of such
committee or person acting as aforesaid, or that

they or any'oF them were disqualified or had vacated

AFFiera KA oe wimdta .~

ey
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MANAGING_DIRECTORS

The Board méy from time to time appoint onz op
more of its body to the office of Managing Director
for such period and on ‘'such terms as it thinks fit

and, subject to the terms of any agreement entered

into in any particulap case, may revoke such appointment,

A Managing Director shall ipso facts cease to be a
Managing Director if he ceases for any cause to hold the
office of Director.

A Managing Djirector shall rpreceive such
remuneration (whethep by way of salary, commission
or participation in profits or partly in one way
and partly in another) as the Board may deteriainc.
]

The Board may entrust to and confer upon a
Managing Director any of the powers exercisable by
it upon such terms and conditions and with such
restrictions as it may think fit, and eithep
collaterally with or to the exclusion of its own
powers, and may from time to time revoke, withdraw,

alter or vary all or any of such powers,

ALTERNATE DIRECTORS

Any director may at any time with the consent

of the Board appoint any Director op other person to
be an alternate Director of the Company in his place
and may at any time remove from office any alternate
Director so appointed by himse An alternate Director
shall p Lé%titled to perform in the place of his

appointer such of the function of his appointer as

. ’ ; a k. . 8 . P |
a Director oFi ne Company asghls appointer éhal: by
< . g . 1 A

~the instrument of appcintment prescribe, The same

; 4
person may be appcinted as an alternate Director

appointed for the purpose of attending and voting
at meetings of the doard shall be entitled to
receive notice of all such meetings and to attend

and to be counted in the quorum and vote at any such



Provided always that nothing in this Article §hall

enable the Chairman or a Managing Diprector to

delegate to an alternate Dipectop any of the specjal
powers or authorities vested in the Chairman or such
Managing Director as the Case may be by these presents op
by the Board op shall enabie more than one vote to be
cast at any meeting of the Board on behalf of the same

appointer,

102,  All appointments and removals of alteprnate

Directors shalj be effected by instrument in writing
under the hand of the Directopr asking or revoking
such appointment and shall take effect upcon such
instrument being left at the Office, An alternate
Director shalj ipso facto cease to be an alteprnate
Director if his appointer ceascs for any reason to

he a Director,

SECRETARY

The Secretary shall be appointed by the Becard fop

such term, at such remuneration and Upon such conditjons
as it may think fit; and any Secretary so appointed may
be pemoved by the Board,

No person shalj be appointed or hold office as

Secretary who isie

(a) the sole director of the Company: op

(b) a corporation the sole Director of which is

the sole Director of the Company; op

0 . -i i
{c) the scle Director of aicorporation which s the
" 2 A

sole Director of the Compan,, A
A provision of the Ordinance op these presents
requiring op authorising a thing to ke dene by op +4
a Director and the Secretary shal | not be satisfjed

4
:
o

by its being done by or o the same nercrn anc:
| IO I8 X -~

P

a e
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THE SEAL ;

The Board shall ppovide for the safe custody of the
Seal, These Scal shall be used only by the
authority: of the Board or of a managing Director op
committee or Directors authorized in that behalf,
and cvery instrument to which the Seal shall be
affixed shall be signed by a Director and alsc by
the Secretary cor by a second Director or by some

other person appointed by the Beapd for the purposc,

D1VIDENDS AND RESERVE _

The Company in gencral meet ing may from time to
time declare dividends, but no such dividends shall

exceed the amount recommended by the Board,

The Board may from time to time pay to the
Members such interim dividends as appear to the Board

to be justified by the p.cfits of the Company.
No dividend shall be paid otherwise than out of profits,

The Beoard may before recommending any dividend, sct
aside out of the profits of the Company such sums

as it thinks proser as a reserve which shall, at

the discretion of the Board, be applicable fop any
purpose to which the profits of the Company may be
properly applied, and pending such application may ,
at the like discretion, eithar be employed in the
business of the Company or be invested in such
investments (other than shares of the Company) as

tbe Boari may from time to timg think fit. Tge

Board may also,fwithout“placing the same to reserve, i
carry forward any peofit which it may think prﬁdent 2
not to divide.

Subject to the rights of persons (if any) entitled +o
shares with speccial rights as to dividend all dividends

shall be dec!ahﬂ(“ And Ral A A AT L e
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proportionately to the amounts paid up on the shares
during any portion op portions of the perjod

in respect of which the dividend is paid; but if any
share be jssued on terms providing that it shall

rank for dividend as from a particular date such

share shall pank fop dividend accordingly.,

The Board may deduct from any dividend payable
to any Member all sums of money (if any) present ly
payable by him to the Company on account of calls or

ctherwise in relation to the shares of the Company,

Any general meeting declaring a dividend may

direct payment of such dividend wholly op partly by
the distribution of specific assets and, in particular,
of paid up shares, debentures .opr debenture stock of
any otrer company, or in any one or more such ways,
and the Board shall give effect to such resolution
and where any difficulty arises in regard to such
distribution the Board ma+ settle the same as it
think expedient, and, in marticular, may issuc
fractional certificates and fix the value for djs
tribution of such specific assets op any part therecof
and may determine that cash payments shall be made to

any Members upon the footing of the value so fixed in
order to adjust the rights of all parties, and may
seem expedient to the Board,.

114e  Any dividend, interest or other moneys payable
in cash in respect of shares may be paid by cheque
or warrant sent through the post directed to the
registered address of the holder or, in the case of
Joint holders, to the registered address of that one
of the joint holders who jis Ffirst named {c:n the! ‘

“i Register d% Membeﬁs or to such ﬁirson and to such

. address as the holder or joint holders méy in writing

from time to time direct, Every such cheque d¢p
warrant shall be made payable to the order of the
pPerson to whom it jg sent.  Any one of two op more

Jeint holdeprs may give effectual receipts for any

diVidQan T i

4
4
1
%
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15 No dividend shall bear interest against the

Company,
BLCOUNTS
ﬁJG.S The Board shal] couse proper bocks of accounts

to be kept with respect to:=-

(a) all sums cf money received .and expensed by the
Company and the matters in respect of which the

receipt and expenditure takes placel

(b) aty sales and purchases of goods by the Company; and

(c) the assets and liabilities of the Company.

Proper bocks shall not he deemed to be kept if
there are not kept such books of account as arc
necessary to give a true and fair view of the state

of the Company?’s affajrs and to explain jts transaction,

The books of account shall be kept at +the
Office or at such other place as the Board thinks
Fit, and shall always be open tc inspection by the

Directors,

The Board shall fponm time too time determine
whether and +o what extent and at what times and

places and under what conditions or regulations the

accounts and books of the Company op any of them
shall be open +o the inspection of lembers not being
Directors, and no Member (not being a Director) shall
have the right of inspecting any account or baook op

T document of the Company except as conferred by statute
‘ | : i
-"‘_- or authorized by the Board op by the C?mpany in & ( ! ( '
' ‘ general meeting, ‘, ‘s. : ‘\ '
‘ r 1 N " | A \ .
i 12, The Board shall  from time te time jn accordance

with Section 123 to 129 (both inclusive) of the

Ordinance cause to be prepared and to be laid before

st

the Company in general meeting such profit and loss

b e

accounts, balance chone.
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A copy of every balance she
document required by law to be a

is tc be laid befcre the Company

et (inciuding every
nnexed thereto) which

in general meeting,

together with a copy of the Auditor’s report, shalj]

be sent to every Member seven da
general meeting,

D v g o

CAPITALISATION OF p

The Company in sencral  meet|
recommendation of the Beard, res
desirable to capitalize any part
the time being standing to the ¢
Company’s reserve accounts, or t
profit and loss account, or othe
distribution, and, accordingly,

free from distribution amongst t
have been entitled theretc |f dj

ys before such

ROFITS

e y =

ng may, upon the
olve that it js
of the amount fop

redit of any of the
o the credit <f the
rwise available fop
that such sum bhe sot
he iMembers who would

stributed by way of

dividend (and in the same proportions) on conditionr

that the same be not paid in cas
either in or towards paying any
being unpaid on any shares held
respectively, op paying up in fu
or debentures of the Company to
such Members in the proportions
in the one way and partly in the
shall give effect to much resclu
a share fund may, for the purpos
be applied only in the pPaying up

h, but be applied
amounts for the time
by such Members
Il unissued shares of
be allotted and
aforesaid, or part|y
other, and the Boaprd
tion: Provided that
es cf thisg Article,

of unissued shares

to be issued to fhembers of the Company as fully paid

bonus shares,

Whenever such a resolution as af
have’been péssed, the Board shal
ticns and applications of the su
capitalized thereby, and all all
fully paid shares op debentures

shall do all acts and things reg
thereto, with fulj power tc the

P O S T

oresaid fshal| {

| make alj arpropei a-
M ﬁesoived to be
otments and issues of
(if any) and generally
uired to give effect

Becard to make such
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disthibutable in Fractions, and also to authopjze
any person to entepr op behalf of all the Membepg

of the Ordinance

Membep Sither pp

AUD T

T D S g et g L]

rson

appointed and thejp dutieg

regulated in accordance with Section 132, 133 and 134

Siven by +the Company to any
ally op by sending jt¢ by post

addressed to him at his registeped address,

Joint holdeps of a s

Joint holdep Fir
respect of the g

st n

given by the Company to the

. : # 4
Persons entlﬁfed‘to a share j, éonsequence of the

-
of a Member‘by sending i+ through

the post in a Lrepajd lettep addressed + them by

name, or by the

tit]

e op representatives of the

deceased, or trustes of the hanknupt, cr by any like

deacripti@n at t
PUrpose by the B
(untit such an a

he a

ersc
Al

ddress (if 2y supplied for the

ns claimin.:_; to be SO entitl a

.
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Any notice sent by post as first class majil to
an address within Tanzania or by airmail tc an

address outside Tanzania shall be deemed to have been
served or delivered (unless actually received earlier)

,at the expiration of seventy two hours after the

letter containing the same is posted and in proving

each service.or sending it shall be sufficient to
prove that the letter containing the notice was

properly addressed and posted,

Every person who by operation of law

transfer or other means whatsoever shall become
entitled to any share shall be bound by every notjce
in respect of such share which previously to his
name and address being entered on the Register of
Members shall be duly given to the person from whom

he receives his title +o such share,

Notice of every general meeting shall be given
in any manner herein before authorized to every
Member and to the Auditors fop the time being to the

Company.

No other person shall be entitled to receive notices

of general meetings.

WINDING_Up
If the Company shall be wound up, the liquidator
may, with the sanction of a special resolution of the
Company and any other sanction required by the
Ordinance, divide amongst the Members in specie or
kind the whole or any part of the assets of the
Company (whether they shall consist of property of the
same kind or not) and may, fohisuch p%rposa {set such
value as_ he deems fair upen any property to be dlvnded
as aforesald and may determine how such division shall
be carried out as between the Members of different
classes of Members, The liquidator may, with the
like sanction, vest the whole op any part of such

assets in trustees upon such trusts for the benefijt

¥ oI |
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