








THE COMPANIES ACT, 2002
COMPANY LIMITED BY
SHARES
MEMORANDUM OF ASSOCTATION OF
PTG TRANSPORT CORPORATION LIMITED

1. The name of the Company is PTG TRANSPORT CORPORATION. LIMITED

2. The Registered office of the company will be situated in the Republic of Tanzania.

3. The objects of which the Company is established are: -

(a) To carry on business of carriers of goods by operating motor cars, motor lorrics,
motor trucks, trucks, and vehicles of all tvpes used for this purpose, at such
place or places on such line or lines as may {rom time to time be thought fit,

(b) To coordinate with any form of agency including local bodies, municipalitics, as
well as Central Governiment, public undertaking, for providing transport
facilities for carrying goods within the country as well as outside the country.,

(¢) To carry on business of hirers, repairers, cleaners and stores of motor lorries,
motor trucks, trucks, and other conveyances ot all description whether propelied
or assisted by means of petrol, sptrit, automatic or other powers.

(d) To carry on business as body builders of motor lorries, motor trucks, trucks, and
all types of vehicles of every descripuon.

() To aid, assist, initiate, promote, expedite and accelerate the development of
communication and transport facilities including goods in urban as wcll as rural
areas of the Country.

(f) To organize, establish, conduct, manage and maintain engineennyg repair
workshops, service stations, service centres, testing centres and assembly
shops
for all types of vehicles including motor lormies, motor trucks, trucks of every
description and Kind.

(g) To carry on business of mechanical engincers, electrical engincers, fitters,
founders, metallurgists and pamiers, iron and steel convertors, metal workers
machinists, gas makers smiths, wood workers, galvanizers, annealers, anodisors,
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We, the several persons whose names, postal addresses and descriptions subscribe, as desirous
of being formed into a company in pursuance of this Memorandum of Association and we
respectively agree to take the number of shares in the capital of the company set opposite our
respeclive names.

Namcs, Postal addresses and
Occupation of Subscribers

Number of | Signatures of Subscribers
shares taken by
cach Subscribers

ZHENG LIU 3.150.000

3-601 FUGUANGLI. HAIDIAN

DISTRICT, BEUJING.CHINA ORDINARY

HAIFENG TIAN 1,540,000

6-3-2104, TIANYUE UNIT,

ANPING TOWN, XIANGHE ORDINARY

COUNTY, LANGFANG CITY,

HEBEI. CHINA _
XIAOMING YUAN 1,050,000 l
5801-21, NO,34 FUWAI STREET,

XICHENG DISTRICT, BEIJING, ORDINARY

CHINA

XUE LEI 700,000

ROOM NO. 302, BUILDING 3
FENGLINYUAN, KEDAJAYAUN,

CHANGSHA CITY, HUNAN, ORDINARY
CHINA

NAIQIANG ZHAO 140.000
JINNANXINCHENG

HELIYUAN 9-1-301, JINNAN

BISTRICT, TIANJIN ORDINARY

e el b R e ————

YONG ZHENG | | 40,000

1-5-802, SHANGRI-LA, JINGYU
COUNTY, BAISHAN CITY, JILIN, ORDINARY
CHINA

anly ipgE———y

YANJUN RUAN 140.00)

13-3. XIULONG VILLAGE, l

JIULONGLING TOWN. 2 3
SHAODONG COUNTY. ORDINALY

SHAOYANG, HUNAN, CHINA













general meeting including Statutory Meeting or General Meeting or Annual General Meeting or

Extra-ordinary General Meeting or any other meeting of the Member of the Company.
Register of Member shall mean the register of Members to be maintained pursuant to the Act.

The Registrar shall mean the Register of Companies or an Additional or a Joint, Deputy or Assistant
Registrar.

Secretary shall mean any individual possessing the prescribed qualifications appointed to perform the
duties which may be performed by a Secretary under the Act, and any other purely ministerial of
administrative duties.

Seal shall mean the Common Seal for the time being of the Company.

Singular Number shall mean the words importing the singular number include the plural number.

Special Resolution shall have the meaning assigned thereto by virtue of the provisions of Companies

Act, 2002,

Shares shall mean the share in the capital of the Company and shall include stocks except where a

distinction between stocks and shares is expressed or implied.

The Statutes shall mean the Companies Act, 2002 and every other Act for the time being in force

affecting the Company.

In writing and written shall include printing type-writing, lithography and any other mode of
representing or reproducing words in a visible form including telex and telegram.

Year shall mean the calendar year.

3. The Articles for the management of the Company and for the observance of the member thereof
and their representatives shall, subject to any exercise of the statutory powers of the Company
in reference to the repeal or alteration of or addition to its Articles by special resolution, as
prescribed or permitted by the Act be such as are contained in these Articles.

SHARE CAPITAL

4. The Share Capital of the Company at the date of registration of these Articles of Association is
the authorized initial share capital of the Company is Tanzania Shilllngs Two Billion Four
Hundred And Thirty Six Miltion (TZS 2,436,000,000/=) divided into 7,000,000 Shares of

Tanzania Shillings Three Hundred And Forty Eight (TZS 348/=) each.

5. No part of the funds of the Company shall be used for or secured by shares in the Compainy

for personal ioans.
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Provided that no call shall exceed one-fourth of the nominal value of the share or be payable at

fess than one month from the date fixed for the payment of the last preceding call.

Each member shall, subject to receiving at least fourteen days* notice specifying the time or
times and place of payment, pay to the company, at the time or times and place so specified, the

amount called on his shares.
15. A call may be revoked or postponed at the discretion of the Board.

16. A cail shail be deemed to have been made at the time when the resolution of the Board of

Directors authorizing the call was passed and may be required to be paid by installments.

17. if a sum called in respect of a share is not paid before or on the day appointed for payment
thereof, the person from whom the sum is due shall pay interest thereon from the day appointed
for payment thereof to the time of actual payment at five per cent per annum or at such lower
rate, if any, as the Board may determine. The Board shall be at liberty to waive payment of any

such interest wholly or in part.

18. Any sum which by the terms of issue of a share becomes payable on allotment or at any fixed
date, whether on account of the nominal value of the share or by way of premium, shall, for the
purposes of these regulations, be deemed to be a call duly made and payable on the date on

which by the terms of issue such sum becomes payable.

In case of non-payment of such sum all the relevant provisions of these regulations as to
payments of interest and expenses, forfeiture or otherwise shall apply as if such sum had
become payable by virtue of a call duly made and notified.

19. The Board—
a) may, if it thinks fit, receive from any member willing to advance the same, all or any part of
the moneys uncalled and unpaid upon any shares held by him: and
b) upon ail or any of the moneys so advanced, may (until the same would, but for such advance,
become presently payable) pay interest at such rate not exceeding, unless the Company n
general meeting shall otherwise direct, six per cent per annum as may be agreed upon

between the Board and the member paying the sum in advance.

INCREASE, REDUCTION AND ALTERATION OF CAPITAL

20, The Directors may, with the sanction of the Company in general meeting, increase the share

capital by such sum, to be divided into shares of such amount, as the resolution shall prescribe.

21, New shares may be issued upon terms and conditions and with such rights and privilegs as the

Board may determine from time to time.
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