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THE UNITED REPUBLIC OF TANZANIA

Certificate of IncentiVes

(Section 17 of the Tanzania Investment Act, 1997)

032113

has been granted a Certificate of Incentives to invest in a new, rehabititationx ferpretions
RX XYY WhE enterprise known as .

SHADOWS OF AFRICA LIMITED

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam
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Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
subject to the conditions prescribed under item 14 and 15 hereafter-—

Shareholders Nationality Shareholding (%)
Natasa Fras USA .. . 50 .........................................
Tony Taylor Tanzanian 50

..................................................................................................................................

........................................................................................................................................

PIOPOSE] ACHIHES .o sttt o B BLBTL Project
Sector; ;i Tourlsm ..................................................... Subsector ............ T .9.‘.1.5...9?.95.2}.5.()...r.....?.?.(.l. .................
Camping Safaris
....................................................................... _ 5 o
Investment cost: Foreign ............0 IR L'ocall s Sty 0.81m. Total ....... USD 0.81m,
Project Financing: USD 0.81m. '
B MR 00 400, Loanat O O
Sourca, terns and conditions of loan........ . L
Assets to be invested:
Capital items: j Foréign Local Total
..... 7 USD 0.81m." rnirri OO DR 0O/
Technology Agreement ... None ..........................................................................................................
: 5 15th July 2014

DA OATIC ROSTBION il ittt e ottt SR

. July 2014 - June 2017
Implementation period ........:.......co..0.u. 48 1 Semwdii e B O T Y B PO D AT eyt

July 2017

B e e

@ 3 Applicable Wit holdg Tax .c.cagimrin ot g o B G0 2008 (ac Samenu e VB

) Eloibify of Capltal ANWENGes .o o S i RO SCRGE R CID
Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part Il Section 21, 22 and 23 of the Act.

Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(i) Certificate not to be transferred, assigned or amended

(i) Failure to commence implementation within two years invalidates Certificate
(iv)  Failure to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities and level of invested capital must be notified to the centre

Additional conditions attached to Certificate
None

..................................................................................................................................................................................

Signed ....... ... Zaveresnann,
Executive Director





