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Thisg ig to certify that

has been granted a Certificate of Incentives to invest in a new,X2RaNX XXX/ EYRXXIOXX
YOEXGUKEX DX e enterprise known as

KAGERA SUGAR COMPANY LIMITED

Executive Director

Tanzania Investment Centre
P.O.Box 938, Dar es Salaam

Dated.. 12TH FEBRUARY 2020




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997 and
subject to the conditions prescribed under item 14 and 15 hereafter:-
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Shareholders Nationality Shareholding (%)
s TR et S Y R W &
Super Star Fowarders Tanzania 50

..............................................................................................................................................................................

PropOSed ABHIVITIDET cxssicumsiusmicismmsemesmnsromssresssmrsmsessssoroestmraseeeamassr en st e eses3s SRRt LSRRI TP e s se e
e, Agriculture e SU80T Plantation
mesmentcost: Forign..USD. 77:88: o USD. 42,58 Toa.. USD. 120, 3m,.
E(rlcﬂﬁ;tFmancmgUS])425m ....... Loans....... USD778m .............. Total ..... USDIZOBm ................
Source, terms and CONGIIONS OF I0AN.........ccocuvvrmssssssssiiisesssssssssss s sssssssesssssssseessesssesesssssssssssseeeeseeeeeesseseeeeseeeeeeeeseo

Assets to be invested:

Capital items: Foreign Local Total

USD 77.8m. USD 42.5m. USD 120.3m.
Technology Agreement ..................... H.‘.)..I.'.?. ..........................................................................................................................
Date of TIC Registration: 17thFEbruary2003 .................................................................................
Implementation period ...................... Feboumey 2001 ~ January 2021 o
Operative date...........c..coovvvrererrerrennee F ebruary2021 ...............................................................................................

Investment Incentive Grade: As defined in part Il Section 19(1), (2) and Section 20 of the Tanzania Investment Act, 1997

EAC Customs Management Act. 2004 and VAT Act. 2014

(i) Applicable IMPert DULY ... s emesssssssamsas s acass ot rassessrr e ey O VAL AGL, 20
(i) Applicable with-holding Tex As per Income Tax Act. 2004 (as amended)
(ii)  Eligibilty of Capital Allowances ..., PeT_Income Tax Act. 2004 (as amended)

Protection of Investment, Arbitration and Transfer of Foreign Currency as defined in part lll Section 21, 22 and 23 of the Act.

Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(i)  Certificate not to be transferred, assigned or ammended

(iii)  Failure to commence implementation within two years invalidates Certificate

(iv).  Failure to operate investment must be notified to the Centre

(v)  Changes in shareholding, project activities and level of invested capital must be notified to the Centre

Additional conditions attached to Certificate
Finished goods are not allowed under this Certificate

................................................................................................................................................................................................

...................................................................................................................................................................................

Signed_=

Executive Director



