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THE CGMFAHIE.S_ACT , 2002

COMPANY LIMITED BY SHARES ~

MEMORANDUM OF ASSOCIATION

OF
MAGARE COMPANY LIMITED

The name of Company is MAGARE COMPANY LIMITED.

LA - H

The registered office of the company will be situated in the United
Republic of Tanzania,

The ob jects for which the Company is establicshed are:

a. Te cerry on all or any of the business of stationeries, printers,
lithegraphers, stereotypes, electrotypes, engraves, photographic,
phete lithographers, typesetting machines operators, die sinker,
envelope makers, book binders, account book manufactures, machine,
rulers numerical printers, poper makers, paper baffles, box makers,
flax and box file makers, cardboard manufactures, type founders of
cealers in playing, visiting, railways, festival invitation. dealers in or
manufactures or any other articles or things or character similar or
analogous to the foregoing or eny of them or connected therewith and
to deal in the manufacture of and sell by wholesale or retail of school
books, including secretarial services, internet service provider,

communication facilitator end internet cafes, internaticnal calle and
fox.
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engraves, photo lithographers, School laboratory cqnpments, reagents
and chemical in the United Republic of T ia and or export the
j}mfwmﬂqﬂhﬁm on the plaret carth,

Tﬂ' ecquire, produce, transmit, publish, print and reproduce in any form
‘what-se ever (inchuding without prejudice to the gererality of the
Foregoing, visual, or audible form and forms capable of being used by,

in or in conrection with, computers) and to buy, sell supply or

otherwise deal in directories brochures, manuals, periodicals,

‘mogazines, newspapers, books, pictures, phatographs, stationery and
ather documents %

To carry on the business of importation of office equipment's,
- hypewrites, photocopying Machines, electronic equipment’s, calculators
" and ony other office machines and parts thereof and machinery for

assembling and repairing the aforesaid_as the company may think fit

- To carry on the business of importers, exporters, whale salers,
—-retailers, distributors, commercial  agents, *agents, resellers.
commission agents, brokers, providers, store-keepers, distributors, of

~any kind of goods, products, supplies, possessions. raw materials,
== computers, printers and all their parts end accessories, faxes,
photocopying machines, Typewriters, software, machinery, electric
"' units, household and electric items, pharmaceutical goods and
products, drugs, medical equipment and appliances, gifts, toys, supplies
or other objects, goods or products of any kind and description.

ST T2 wp and deal in the business of running studios, be it for

broadeasting purpases and or photegraph processing laboratories,
offer video camerg shooting services for various occasions, run video

tapes, cameras. film and ta da any kind of business related 1o the
above ob jects.

9. Toestablish, develop and run pre - schoals, primary schoals, secondary
school, collages, universities and vocation school in Tanzania for the

o purpese of propagating knowkedge.
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|k To cxTy on the business of o quarry masters and propretors. kessees
.. ond workers of quarries, sond and growel pits, mines and the dike

ond for the purposes thereof or otherwise in relction to the
business of the company to purchase, take on lease or fee farm gront
.. ar in excharge hire or otherwise ocquire amy real estote and personal
property and any mines, minergls ond mining rights. easements and
L. other rights and privileges which the company may deem necessary or
comvenient for the purposes of its business

‘1. Tocarry on the business of miners ond quarries and manufactures and
- merchants of and dealers in rocks. stones, sand, grovels, breeze,
- rubble, shingle, ballast, slate, gypsum, marble, coal, cake, turf and
3. other fuels, oils, and other mineral substances

. Toengage in prospecting for all minerals, precious and semi - pr?::iuus
stanes a3 may be by low be permitted in any part of East Africa and to
palish, eut all types of permitted minerals, precious stones and semi
S precious stores and fo engage in the business of importation,

- exportation and sake of the same

k. To manufacture, buy, sell and otherwise deal in minerals, chemicals,
= chemical products, plant, machinery, implements, conveniences,
~ provisions and things capable of being used in connection with the
©  operations or business of the company.

Ta carry on the business of manufacturers, importers and exporters
of and dealers in wires, conductors, copper, aluminum, fiber optic or
other cables and wires (insulated or otherwise), pipes, flexible cords,
rubber, polyvinylchloride paper or any other insulation and/or covering
materials of all kinds, lamps, valves, transistors and other components,
apparatus and equipment and generally all kinds of electric, magnetic,
galvanic, electric and electronic and other apparatus, equipment and

parts and electric, magnetic, electronic goods and articles of all kinds
and description.

:L;:-_ 2
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Tnmnﬁﬂthﬁﬂ'ﬂ#ﬂw distmbutors and sellers of
peshodes, fungcides and hypemsc products, pharmaceutical and
weterinary preparations, santary preparghons for medical purposes,
dictetic substances odapted for medical use, food for babies

plasters, materials for dressings, materials for stopping teeth, dental
woos. disinfectants, preparations for cestroying vermin, fungicides,

“herbicides, disinfectants for hygiene purposes enrymes preparations
" for veterinary use, insecticides, insect repellents and insect repelient

INCENSE.,

g. To carry on the business as importers of building materials, hardware,
=~ cement, sanitary-ware, wall papers, roofing tiles, flooring covering,

tiles carpets, industrials / agricultural machineries, aluminum windows

- & doors, frames, roof tresses, paints, oil, varnishes, and carry gt the

business of importing and exporting timber, saw mill proprietor, free
fellers, tree logs, woed and fimbers merchant, wood works
contractors, miners and preparing. for market hard board and soft
board , generally to deal in articles of all kinds in the marufoctures of
which timber or wood is used

. Te E'.nf:r thu amy rearrangements  with gm:rm:n‘t or any

objects or any of them: and to obtain from any such gummmn‘r or
authority any rights, privileges and concessions which the company
may think it desirable to obtain: and to carry out, exercise, and comply
with any such arrangements, rights, privileges and concessions.

- To enter into arrangements with companies, firms, governments, local

authorities, and government agencies for promoting and increasing the
marufacture, sale, purchase and maintenance of gﬁnds, articles or
commodities of all and every kind and description, efther by buying,
selling, letting on hire, hire-purchase or easy payment systems or by
financing or assisting such other comparies, firms or persons to do all
or any of such last mentioned acts, transactions, end things, and in
such manner es be necessary or expedient eand in connection with or
for any of these purposes, to purchase ogreements, odvance money,
give guarantees or securty or atherwise finance or assist all or any of
such purpeses on such terms and in such manrer os may be desiroble
or expedient,
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=51y To amalgamate, enter witc partrerstup or info any aTorgement for

T quﬁhrhm,ﬁmﬂfﬁm,mm_ﬁm
venture or recprocal concesion, or for limiting competition with amy
Person of compomy carrying on or engaged in, or about to carry on or
min‘mmemﬁmhwEMIﬁ
fo carry on or engage in or which can be earried on in conjunction
- therewith or which is capable of being conducted so as directly or
i indirectly to benefit the compary ond 1o occept by way of
- consideration for amy of the acts or things aforesaid or property
= acquired, any shares. debentures, debenture-stock or securities that

= mmpb:gfzzdupm,ﬂdtnhﬂiduﬂmtn@n_nruﬂ,mtgnggmﬂdﬂl
- with any shares, debentures, debenture-stock or securities so

=u. To lease, let cut or hire, mortgage. pledge. sell or otherwise, dispose
< of, the whole or any part of the undertaking of the company, or amy
- lands, business, property, rights or assets of amy kind of the company
"' or any share or interest therein respectively, in such manner and for
such consideration as the company may think fit and in particular for
shares debentures or securities of amy other corporation having
ebjects altogether or in part similar to those of company.

v.  To receive money on depasit or boan and borrow or raise or secure ‘the
payment of money in such manner as the company may think fit and in
particular by the issie of debentures, or debenture - stock (perpetual
or otherwise) and to secure the repayment of any money borrowed
raised or owing by mortgage, charge or lien upen all or any of the
property or assets of the company (both present and future) and/or
any or all of the undertakings of the company including its uncalled
capital and also by a similar mortgage charge or, lien to secure and
guarantee the performance by the company or any person or company
or any obligation undertaken by the comparty or.any other person or

company as the case may be and to purchase, redeem or pay of any
such securities.

Fape &
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reincorporation expenses

To lend money on amy terms that may thought fit, and particularly to
customers or other person or corporgtions having dealing with
. societies and to give any guarantees that may be expedient.

. To advance money to shareholders in the company, and other to the
purpose of enabling the person borrowing the same erect or purchase,
or enlarge or repair any house or building or to purchase ﬁwt.ifrm:
simple or any lease estate or interest in, or fo toke o demise for amy
term or terms of years of any frechold or leasehold property upon
such terms and conditions as the company may think fit

. To remunerate any person, firm ur-:nrrq:ﬂ-rfmrdm-lrg services to this
company, whether by cash payments or by allotment to him or them of
shares or securities of the company credited and p:ud up in full or in
part, nﬂwm:sr.

'-;'_ aa. To acquire and undertake the whole or any part uf the bunmss
- property and licbilities of any person or company carrying on or
proposing to carry on any business which the company is authorized to
carry on, or possessed of any property suitable for the purpose of the
company or which can be carried on in conjunction therewith

blb.To carry on the business of fransportation, cargo, and trovel agents,
commission agents, customs agents, insurance agents, tourist ogents,
marufacturers representatives, clearing and forwarding egents, road
contractors, cargo superintendants, packers, machinery haulage
specialists. warehousemen, engineers, electricians, motor cars, cabs,
omnibus, lorres, oil tank, and coach proprietors and transporters by
amy other means of comveyance of pesple and goad in Tanzania and the
reighboring countries and in such other place or places as may from
time to fime determined by the comparry



: To carry on the buserss of cor rental, buying and sellig  motor
seii:. wehiclk fromspert agents tronsportation of goods and pessengers by
S gir seq lond, import and export, gift shops, boutiques_ entertoinment
X 'hmddim-nﬂ-ﬂ,rrmdgcﬂs,nfu-itmﬁpuﬂmrdﬁchd
bookings

- Jd_Tu carry on any business or branch of business which the company is
5 qithorized Tuﬂmmbym_nrﬂuughﬁzugnrqnf,w
. subsidiary company or companies, and to organize, promote and
+ - incorporate such subsidiary comparry or componkes, and to enter into
: any arrangement with such subsidiary company for taking the profits
. and bearing losses of any business or branch so carried on, or for the
-~ financing any such subsidiary company or guaranteeing its liabilities, or
- to make any other arrangements which may seem desirable with
.. reference to any business or branch so carried on including power at
any time and either temporarily or permanently to close urrﬁ’csuch

. branch ar business.

-ee.To carry on the businesses of supplying, eperating, mumgmg advising
&= on aond dealing in services and facilifies for or in relation to
- communications of all kinds (including, without prejudice to the
generality of the foregoing, telecommunication services) and services
and Ifm:iiiﬁzs which incorporate, use, or are used in conjunction with, in
connection with or ancillary to, ‘telecommunication systems or
telecommunication epparatus and equipment. :

ff. To provide for the berefit of other persons consultancy, edvisory,
¢ fraining end management services concerning or connected with
anything that the company does in the exercise of its powers or has
power to do, or in which the company has gained or developed
expertise in the course of its business, and to provide training and
educational courses, instruction, documentation end material for
employees of the comparry and for other persons in matters which in
Th:upirinnnfﬁ:mmpnmrnmm:da.driﬁu,nrmmnrmuf
benefit to, the businesses and activities of the company or which
utilize the company’s communicatians systems or services.
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gg. To carry on any other trode or business whateves whuch can in the
opirvon of the Board of Directors be advontagesusty carried on by the
company in connection with The ebove business or the general business
of the company

AND IS5 HEREEBY DECLARED THAT: The word “Company” in this clause
except where used in reference to this company shall be deemed to

_include any partnership or other body of persons whether corporate or

incorporated, end whether domicile in the republic of Tanzania or
elsewhere. -

The objects specified in each paragraphs of the pardgraph of this clause,
shall be regarded as independent objects, and accordingly shsﬂl in no way
be limited or restricted ( except where otherwise expressed in such
paragraphs) by reference to ar inference from the terms of any other
- paragraph of the name of the company but may be carried out in as full

~ and ample @ manner and construed in as wide a sense as if each of the

said paragraph define the objects of the seperate and distinet compound,
That the meaning of any general word or words in any paragraph of this

i, clause shall not be restricted by being construe ejusdem generis with any

particular word or werds in the same paragraph.

_© The liability of the members is limited.

The share capital of the company is Tonzania Tshs. 1,000,000/= (One
million Tanzanian shillings) divided inte 100 (one hundred) shares of Tshs.
10,000/= (Ten thousand Tanzanian shillings) only. The company shall have
a power to increase or reduce the said capital and issue any part of its
capital, original or increase with or without any preference, priority, or
special privileges, or subjects to any postponement of rights or to any
conditions or restrictions, and so that unless the conditions of issue shall
otherwise expressly, declare, issue of shares, whether declared to be

preference or otherwise, shall be subject to the power here in before
contained.
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We, ™he seversl persons micse nomes ond cdIresses are subscribes oe
desrous of beng farmes mtz o company, i pursuonce of this
memoronoum of GSsacicton. ond we respectively ooree to Tcke the

aumber of shores in the copital of the company set opposite our
Fespective nomes,

S/NO |Momes,  Addresses. and | Numbzr of : Signature  of
 Description of Subscribers | Shares  raken | Subscribers

by each
Subseriber
1 | MABULA MAGANGILA 70 !
|P.O BOX 6043, MWANZA - | |
TANZANTIA ' ] ’
2 | REGINA GRESMO 30
. PO BOX 6043, MWANZA .
TANZANIA

Dated at zﬁa‘i"c?rh.shgffduy of LR

Witness to the above signatures

Mame

Signature

Postal Address

Qualification

"""""""




Expressions referred ts
be construed as includin
and other modes of repr

The Act®
The Article”

; “The Office"

Unless the content ather
these erticles shall bear
medification thereaf in farce ot *h
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THEICG'MFANIES ACT, 2002
COMPANY LTMITED BY SHARFs
ARTICLES OF ASSOCIATION :.-. -
OF

MAGARE COMPANY LIMITED

PRELIMIMARY

nthese articles:-

Means the Company Act:
Means the articles of the cq mpary;
In relation to the peried of ¢ notice means that period
excluding the day when the notice i

 given or deemed 1o be
given and the day for which it is given or on which it is to
take effect:

Means the commen secl of the compony:

Shall mean any persen cppointed to perform the duties of
the secretary of the Company;
Means the regi

stered office for the time being of the
Company
writing shall, unless the €entrary intention appears,

g references to printing, lithography, photograph,
Esenting er reproducing words in g visible form,

wise requires, words or expressions contained in
the same mecning o5 in the Act or any statutory
¢ date ot which these ar T e

00 g6 4k

1

iy SRl
Roezow - ﬁ e

-

L3 /’c}

-
P i

i



compay i a private company and accordinghy: -
The mght to tTronsfer shares 15 resthicted m manrer hereimafter
prescribed

The number of members of the company (exclusive of persons whe
are in the employment of the compary and of persons who hawe
been formerly in the employment of the company, where while in
such employment te be the member of the company) is limited is
fifty, provided that where two or more persons hold one or more
shares in the company jointly, they shall for the purpose of this
articie be treated as a single member.

Any invitation fo the public to subscribe for any shafes or
debenture of the company is prohibited.

The company shall not have power to issue share werrants to
bearer.

SHARE CAPITAL AMND VARIATION OF RIGHTS

el b L T T & ¢ T reeemee——

3 'En.rb_',c.:f to the provisions of section 61 of the Act, any shares may, with
::the sanction of an ordinary resslution, be issued on the terms that they
- are, or ot the option of the company, are liable, to be redeemed on such
— —terms and in such menner as the company before the issue of the shares
~ “may be special resolution determine.

If at any time the share capital is divided into different classes of
shares, the rights attached to amy class (unless otherwise provided by
the terms of issue of the shares of that class) may, whether or not the
compary is being wound up, be voried with the cons=nt in writing of the
holders of three-fourths of the issued shares of that class, or with the
senction of o special resolution passed at a separaie goneral mestings of
the holders of the shares of the chiss To every such separate general

i o ) i, i e
il
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g the prowmsions of thesx requianhons relatmg o general mectings
‘ghall apply, but == that the necessary quorum shall be two persos ot

= r chass ond That any holder of shares of the class present in person or
may demand a podl.

e rights conferred upon the holders of the shares of any class shall
cnet, unless otherwise expressly provided by the terms of issue of the

ares of that class, be deemed to the varied by the creation or issue of
r shares ranking pari passu therewith,

e company may exercise the powers of paying commissions conferred
p-section 56 of the Act. Subjects to the provisions of the Act, such
pmmission may be satisfied by the payment of cash or the allotment of
Hrurpm‘ﬂ}'puid!hmuarparﬂrinmmrmdpmﬂﬂrinhuﬁwﬂ

“Except as required by law, no person shall be recogrized by the company

s holding any share upon any trust, and the company shall not be bound
f-or be compelled in any way to recognize (even when having notice
ereof) any equitable, contingent, future or partial interest in share or
any inferest in any fractional part of a share or (except as otherwise
rovided by the articles or by law) any other rights or inferest in respect
fany share except an absclute right to the entirety thereof in the
egistered holder.

B B e e e

“Every member, upon becoming the holder of any shares, shall be entitled
without payment to receive within two months affer allotment or

- lodgments of transfer ( or within such other period as the conditions of
Issue shall provide) one certificate for all the shares of each class held
.- by him (and, upon transferring a part of his holding of shares of any class,
- 10 a certificate for the balance of such halding) or several certificates
after the first such reasoncble sum as the directors may determine.
Every certificate shall be secled with the seal, which it relates and the
amount or respechive amounts paid thereon In respect of @ more then
one certificate and delivery of a certificate for a share to one Joint
holder shall be sufficient delivery to all joint holders

MR R ANCE Bl AN AR TICLE OF ASSOCATION, MACARE CoMPWNY LIMTTED Poge 15
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~an - If o share cernficate 3 defoced. worn out, lost or destroyed, of mary e
1 renewed on such teres [if eny) as to evidence ond indemnity and payment
: nfmmww&mhm@ﬁq:im
as the directors may determire but otherwise free of charge and (o
i cuse of defacement or mearing out) on defivery up of the old certificate.

T g LIEN

HESY :t:."l.'!he. compary shall have a first and paremaunt hen on every share for all
WSt moneys (whether presently payable or not) called or payable at a fixed
g ~-fime in respect of that share and the company shall also have a first and
h -paramountt lien on all shares standing registered in the nome of arry person
.—for dll monies presently payable by him: but the directors may at any time
".:_:_éde:lau arry share to be wholly or in part exempt from the pruﬁsi;:ms of
%{-'7_1'1'&5 article. 4

iz The company may sell, in such manner as the directors determine any
-;:;hun:smnhiﬁtlumnnpuwhunﬁm_Mms:d::hnilh:mndzulﬂl:ﬂ
= some shares in respect of which the lien exists is presently payable and
= if not paid within fourteen clear days after a notice in writing has been
given to the holder of the share, or the person entitled thereto by reason
=-of the death or bankruptey of the holder demanding payment and stating
_that if the notice is not complied with the shares may be sold.

- To give effect to ammy such sate, the directors may authorize some person
i.to transfer the shares sald to, or in accordance with the directions of,
the purchaser thereof. The purchaser shall be registered as the helder
* of the shares comprised in any such transfer and he shall not be bound ta
. see to the application of the purchase money. nor shall his title to the
~ shares be affected by any irregularity or invalidity in the proceedings in
reference to the sale. .

The net prmmdsnfﬂ:mhﬂuﬂbur::r.imdbythammy'md
appliedinpuym:m#mchpﬂrtufﬂumminrﬂp::rnfwﬁﬂﬂuli:n
exists as is presently payable, end the residue. if arry, shall (upon
mrmrdermﬂtcmpmrfurcmmlhﬁmnfﬂuurﬁﬁml:fnrﬂu
:hur:smldmﬁmbju#inuiik:Hmfnrﬂmsmfmnﬂfpnrdahu
:xistdupnnﬁtﬁmhzfnmﬂmmh}b:pddfnﬁmpummﬁihd
to the shares, at the date of the sale.

- x M W AT st AT AR TICLE OF ATTNIATION . MAGARE COREFRNT LETTED Page 1i



e e e

= exceed one-fourth of the nominal value of the share or be coll and each
., member shall (subject to receiving at least fourteen clear days notice
-ﬂdﬁmﬂuﬂmﬂ%mwishhnﬂ:}pﬂrhmmmns
required by the motice the amount called on his shares. A call may be
_required to be paid by installments. A cafl may, before receipt by the
;Empnn}rnfwm:infh:muﬂ:r,htmmk:dhﬂuharmw
& payment of a call may be postponed in whole or part. A person upon whom

= = a call is made shall remain liable for calls made upon him mfwifhﬁm‘irg
st the subsequent transfer of the shares in respect of which the &all was

RE ol shall b e 35 b b i i fime when the resolufion

—

af the directors authorizing the call was passed.

L.~ _The joint halders of a share shall be Jeintly and severally liable to pay all
- s j_:nllg_ in respect thereof, et TR
“If a call remains unpaid after it has become due and payable, the person
. from who the sum is due shall pay interest on the amount unpaid from the
- day it became due and payment to the fime of actual payment at the rate
. fixed by the term of alotment of the share or, if no rate is. fixed, ot a
rate not exceed five percent per annum as the directors may determine.
but the directors may waive payment of such interest wholly or in part.

S A

29— An amount payable in respect of a share on allotment or at any fixed rate.
' whe’rher'jnm:?ufmﬁﬂﬂmwpmﬂmwmmﬂdﬂn?nfu
call, shall be deemed to be call, and if it is not paid the provisions of the
articles shall apply as if that amount had become due and payable by
virtue of a call

Subject to the terms of allotment. the directors may, on the issue of
shares, differentiate between the holders as to camount of calls to be
pard and the time of payment, % y




- The drectors may, if they thunk fi1, recerne from any member wilimg to
. adwonce the same dll or amy part of the moneys un—cafled ond wrpaid upon
s - grry shores held by him, and upon afl or oy of the moneys 5o odvenced may
.;.{mﬁlﬂtmm,hnfarmmt:mwdiﬂwm
5. ot such rafe (not exceeding unless the comparry in general meeting shall
BEE - gtherwise direct) of six per cent per anvum, as may be agreed upon
== between the directors and the members paying such sum in advance.

TRANSFER OF SHARES

" The instrument of transfer of amy share shall be in orry usual form or any
= ather form which the directors may approve and shall be exearted by or
-on behalf of the transferor and, unless the share is fully paid up, by or on
behalf of the transferee, and the transferor shall be deemed to remain a
~holder of the share until the name of the transferee is entered in the
register of members in respect theresf. The directors may, M their
= gbsolute discretion and without assigning any reason therefore, decline to

1f the directors refuse fo register a transfer, ﬂ-:y shall within sixty
-days after the date on which the transfer was lodged with the company
'_send to the transferee notice of the refusal.

E-m:azdmg thirty days in any year) as the dlrr_r:h:u's may de termine.

" Mo fee shall be charged for the registration of any instrument of
- transfer or other document relating to or affecting title to any share. i

TRANSMISSION OF SHARES
B85 In case of the death of a member, the survivor where the deceased was a
5 - joint holder. and the personal representatives of the deceased where he
was o soke holder or the only survivor of jeint holders, shall be the only
persons recognized by the company as having any title to his interest in
the shares, but nothing herein contained shall release the estate of a
deceased member from any lability in respect of any share which had
been jointly held by him.

.:__':_'. e —————— e e e
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-I-‘meqmﬁTtdinnﬁmmmlfﬁtﬁ:dﬂ:w
S w:ynfnm-qy_mmmﬁidumh:igpmdjzdumr
B properly be required by the directors and subect as hereirafter

5. provided, either elect by nofice to the compamy to be registered as
'_'hg&rufﬂwminr:Mhhnu:mwmmiuredbrhim
BT registered its the transferes in which case shall execute the appropriate
PE instrument of fransfer. All the arficles relating to the right ta transfer
"'-‘_.'- shall apply to oy such notice or transfer as if it were an
-—'.‘Hﬁtnm:n'r of transfer exeauted by the member and the death or
= hankruptcy of the member had not occurred,

ﬂpr.r-_r.m becoming entitled to a share by reason of the death or
= bankruptcy of the holder shall have the rights to which he would be

i entitied if he were the registered holder of the share, except that he
éﬁ”ﬂmﬂ.mt_ before being registered as the holder of the share. be entitled
ol ;.innup:ci of it to exerdise any right conferred by membership in elation
1o meetings of the company.

B2 770 call remains unpaid after it has become due and payable, the
& . directors may give to the person from whom it is due not less than

o

the place where payment is to be made and shall state that if the notice
15 into complied with, the shares in respect of which the call was made will
+-be liable to be forfeited. _ R T i i

= forfeiture shall inchide all dividends or other moneys payable in respect
of the farfeited shares and not paid before the farfeiture.

Subject to the provisions of this Act, a forfeited share may be sold | re-
allatted or otherwise dispesed of on much terms and in such manner as
the directors determine either to the person who was before the
forfeiture the M&rw?nwnﬂwmm,wntwmhfmﬂ
sale, re-allotment or other dispasition the forfeiture may be cancelled on
such terms as the directors think fit. Where for the purposes of its
disposal a forfeited share is to be trunsferred to amy person. the

RANDEBd AND AR TICLE COF AT TER, ALAGARE CORPANY LI TED? —
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= tronsfer of the share i question

A person amy of whose chores haove been forfeited shall cecse to be
- member in respect of the forfeited shares and shall surrender 1o the

& company of cancellation the certificate for the shares forfeited, but
" chall remain liable to the compormy for all moneys which, at the date of
forfeiture, were payable by him to the comparry in respect of the shares,

. but his liability shall cease if and when the company shall have received
e payment wholly or in part or enforce payment without any allowance for
= the value of the shares at the time of forfeiture of for any consideration
received on their disposal

- A statutory declaration by a director or the secretary that a share have
ba-.n forfeited on a date stated in the declaration shall be conclusive
: _-zmdtmce of the facts stated therein as the execution of an instrumint of
—- transfer if necessary constitute a good title to the share, and the person
— to whom the share is disposed of shall not be bound to see to the
- application of the consideration, if any, nor shall his fitle to the share be
x - affected by any lrrcgulm-l‘h_.r or ll'l'-'ﬂlldl'h" of the prm:hrgs in reference

. The company may by ordinary resolution:- :

{a} Increase its share capital by new shares of Sur.:h amount, to be
divided into shares of such omount as the resclution - shall
prescribes. ;

(b) Consolidate and divde dll or any of its share n:,pﬂn! into shares of
large emount than its existing shares.

(c) Subject to the provisions of section 51 (1) (d) of the Act, sub-
divide its existing shares, or any of them, into shares of smaller
amount that is fixed by the memorandum of association.

(d) Cancel shares, which at the dare of the passing of the resolution,
have not been taken or ogreed to be token by any person and




dimurmsh the amount of i1 thare copetal by the amot of the
shares so concelied.

Whether as result of o comsalidanion of shares oy members would
become entitled for fractions of a share, the directors mery, on behalf of
these members, sell the shares representing the froctions for the best

ice reasonably obtainable to any person including subject to the
provisions of This Act, the company and distribute the net proceeds of
the sale in due proportion among those members, and the directors may
outheorize some person to execute an instrument of transfer of the
shares fo or in occordance with the directions of the purchaser. The
transferees shall rot be bound fo see to the application of the purchase
money nor shall his little to the share be affected by any irregularity in
or invalidity of the proceedings in reference to the sale.

Subject to the provisions of the Act, the company may by fﬁ'pccln]
resolution reduce its share capital, any capital redemption reserve fund

“  or any share premium account in amy way.

T B S e —

The compary shall in each year hold a general muhng as its annual
general meeting in addition to any other meetings in that year, and shall

'ipar:.lﬁr the meeting as such in the notice calling it and not mu than
fifteen months shall elapse between the date of one annual general

mee fing of the compary and that of the next. Provided that so long as the
company holds its first annual general meeting within eighteen months of
Its incorporation, it needs not to hold it in the year of its incorporation or

in the following year. The annual general meeting shall be held at such
time and place, as the directors shall appaint.

All general meetings other than annual general meetings shall be called
extroordinary general meetings,

The directors may, whenever they think fit, convened an extraordinary
general mee fing, and extraordinary general meeting shall also be convened
on such requisition_ or in default, may be convened by such requisitions, as
provided by section 133 of the Act. If at any time there are not within
fhe Tanzania suffickent directors capable of acting to form a quonm, ony
d:mﬁurwmmmhnnfﬂtcmmmm
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that in which meeting may be comened by the directors.

A
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Every general meeting shall be called by twenty one clear days notice in
writing at the least. The notice shall specify the place | the day and hour
of meeting and, in case of special business, the general nature of that
business provided that a meeting of the company shall , notwithstanding
that it is called by shorter notice than that specified in this article be
deemed to have been duly called if it so agreed:-

(a] in the case of a meeting called as the ennual general meeting, by all
the members entitled to attend and vote thereat, and

— (b] in the case of any other meeting , by a majority in rurnbti‘ of the
members having a right to atfend and vote at the meeting, being a
majority together representation not less than ninety five percent
of total vating rights at that meeting of all the members.

Subject to the provisions of the articles, the notice shall be given to dll
~_ the members, to all persons entitled to a share in consequence of the
- death or bankruptcy of a member and to the directors and cuditors. The
= gecidental omission to give nn-’tm: of o meeting to, or the non receipt to
notice of a meeting by, any person enfifled to fecsive notice shall not
invalidate the proceedings at the meefing. . :

PROCEEDINGS AT GENERAL MEETINGS

All business shall be dssmd special that is fransacted at an
extraordinary general meeting, and also all that is transadted at an annual
general meeting, with the exception of declaring o dividend, the
consideration of the accounts, balance sheets, and the reports of
directors and auditors, the election in the place of those refiring and the
appointment of, and the fixing of the remuneration of the auditors.

Mo business chall be transacted at any general mee ting unless a quorum of

members is present at the time when the meeting proceeds the business,
two persons, entitied to vote on the business to be transacted, each

- e e s



bewng @ member or o proxy for o member o o duby authorired
representative of o corporgtion. shall be o guorum.

Pk
En S

Tl If within haif an hour from The Time appomted for the meeting quorum is
S nat present, or if during the course of meeting a quorum is not present,
F=-  the meeting shall stand adjeurned to the same day in the next week. ot
s the same ﬁmnrdphn:,nrfnmchnﬂtrduywdmndn other time and
_ place as the directors may determine.

- The chairman, if oy, of the board of directors or in his chsence same
- _other director nominated by the directors shall preside as chairman of
 the general annual meefing, but if neither the chairman nor such as
—director (if any) be present within fifteen mirutes after the time
ii: appointed for the holding of the meeting and willing to act, the directors
- present shall elect one of their members to be chairman of the ting

7= _and. if there is only one director and willing to act, he shall be chairman,
=~The chairman mu-,ﬂ,wifhﬂummﬁwmﬁrgﬂulﬁ:huwu
zsent (and shall if so directed by the meefing), adjourn the meeting
from fime to time and from ploce to place. but no business shall be
— transacted at any adjourned meeting other than the business which might
——properly have been transacted at the meeting and the od journment not
- take place. When a meeting is adjourned for fourteen days or more, at
least seven clear doys notice of adjourned ‘meeting shall be given

« specifying the fime and place of the meeting and the general nature of
: i“he. ‘business to be transacted, sove as oforesaid it shall not the
necessary to give any nofice of an adjournment or of the business to be

transacted at on ad journed mee ting.

At any general meeting a resolution put to the vote of the meeting shall
_-ﬁtd:dd:dmuslm#nfhurd:uhleﬂnpd!is{héfum or on the
declaration of the result of the show of hands demand):-

{a) By chairman: or

= (b) By at least (three) members present in person or by proxy: or

-_lfﬁ} B:.runrmtmhﬂ-nrmh:rspmsznfinpuﬂnnrbypmrfmd
representing not less than one tenth of the total vosingri ghts of

all the members having the right to vote at the {ﬁm R




uniess ¢ poll be so demonded o dedoranon by The chowmon that o
resokition has on @ show of hands been carmed or carmed unommoushy, or
by & parhicular majority, or lost and an entry 1o the effect m the book
contaimng the minutes of proceedings of the comparry shall be conclusive
evidence of the fact withaut proof of the number or proportion of the
votes recorded in fovor of or against such resolution The demend for o
poll may, before the poll is 1oken, be withdrawn

Except as provided in articke 18, if a poll is dully demand it shall be faken
in such manner as the chairman directs, and the result of the poll shall
be deemed to be the resolution of the meeting ot which the poll was
demand

: - In the case of an equality of votes, whether on a show of hands or on a
2 pell, the chairman of the meeting shall be entitled to a second er casting
! H
— vote, %

A poll demanded on the election of a chairman, or on a question of
. ndJnurnrrEni shall be Tuhr.n immediately. A poll d:.nu-:l-t.d on any other

chairman of the meeting directs. and amy business other than upon which
pn1|husb55ndamﬂ:dmrb:pmmdzdm1hpﬁrﬂirgfhn1dhrgﬁf1h
|;n:+ll .
A resolution in writing :x;n.li'i:d by or on behalf of each nu:mhcr who
would have been entitled to vote upon it if it  had been proposed at o
general meeting at which he was present shall have effect as if it had
been passed at a general meeting duly convened and held, and consist of
several instruments in the like form each executed by or on behalf of one
or more member.

L

VOTE OF MEMBERS

W

Every member shall havwe one vote
A member may vote in person, by proxy, or by authorized representative

and such members, proxy or representative shall have one vote for each
share of which he is the holder
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'{tjh.:nhtr chall be ennhitied 1o vote at any gereral mecthing urdess all
. moneys presently payable by him to the compary have been posd

iyl

3 On a poll votes may be given eiTher persomally o by praxy.

54 The instrument appointing @ proxy shall be in writing under the hand of
SEE the appointer or of his attorney duly authorized in writing, or, if the
Sie. apponter is a corporation, either under the hond of an officer or
attorney dully cuthorized. A proxy need not be o member of the
_corparation, either under seal, or under the hond of on officer or
& attorney duly authorized. A proxy need not be @ member of the company.

“The instrument appointing a proxy and the power of attorney or other
“authority, if any . under which it is signed or a materially certified copy
- of that power or authority shall be deposited at the registered nf'flpt. of
“the compary or at such other place within the territory as is speuflt.d
for that purpose in the notice convening the meeting, not less than 48
“hours before the time of holding the meeting or adjourned meeting at
;Hd1rh¢p=rsm named in the instrument proposes to vote | or | in the
~case of a poll, no less than 24 hours before the time appointed for the
. i@hmg of the poll, and in default the instrument of proxy shall not be

'}"bahulf .nt Thc (anmual or extraordinary, as the case may be) general
'mhng of the company to be held on The ___day of ___20_.. ond at
—"any adjournment thereof, signed this__dayof ___ 20 __

- Where it is desired to afford members an opportunity of vuﬁrg for or
" against a resolution the instrument appointing a proxy shall be in the
- following form or a form as near thereto as drcumstances admit:-L/We
..... ~of ___, being a member/members of the above named company,
hereby appoint....... of —_._.., as my/our proxy to vote for me/us on my
~ four behalf gt the (annual or extraordinary, as the case may be) general
meeting of the compary to be held on the ___day of ___20...._..and at

arry ad jourtenent thereof, signed this______day of 20

AR AR TICT B O3F A TA T A AR AN T LT TR Poge 24
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otherwise instructed . the proxy sl vote as he thirks fit or ebstain from
wfrr'g.

dermand or join in demanding a poll.

A vote given in accordance with the terms of an instrument of proxy, or
pall demanded by prexy, or by the duly authorized representative of a
corparation shall be valid notwithstanding the previous determination of
the authority of the person voting or demanding a poll unless notice of
. the determination was received by the company ot its registered office
-, lor at such other place ot which the instrument of proxy was duly
= deposited) before the commencement of the meeting or odurned
meeting at which the proxy is used.

CORPORATIONS ACTING BY REPRESENTATION AT MEETINGS

Any corporation which is a member of the compamy may by resolution of
its directors or other gowerning body cuthorize such person as it thinks
fit to act os its representafive at any meeting of the company, and the
person so authorized shall be entitled to exercises the same powers on
behalf of the corporation which he represents as that corporation could
exercise if it were an individual member of the campany.

DIRECTORS

The number of the directors and the names of the first direc't:irs shall
be determined in writing by the subscribers of the memorandum of
associotion or a majority of them and until such determination the
signatories to the memorandum of assaciation shall be the first directors.
Unless atherwise determined by ordinary resclution, the number of the

directors shall not be subject to amy maximum but shall be not less than
twa.

The following persons shall be the first Directors of the comparny;-
1, MABULA MAGAMNGTILA
2. REGINA GRESMO

= MR AN 2 AND AR TECLE O ASSAIATION MAGARE LR T LT Poge 2




:JEL The sharchokding guahficahon for dhrer tors mary be fured by the comparny
i hmmw,mﬂw&ﬂuﬁmﬁﬂﬁﬂmmﬂﬁfmﬁmdﬂh
; required

£56.  The remuneration of the directors shall from fime fo fime be determined
@~ by the company in gereral meefing. Such remuneration shall be deemed to
B  accrue from day to day. The directors shall also be paid all traveling,

hotel and other expenses properly incurred by them in attending and
returning from meetings of the directors or amy committee of the

.. directors or general meetings of the compay o in connection with the
£ businesses of the comparry.

7.. The directors on behalf of the company may pay gratuity or pension or
£ bllowance on retirement to any director whe had held any other sajpries
- office or place of profit with the company or to his widow or dependants
- and mey make contributions to amy fund and pay premiums for the

': purchase or provisions of any such gratuity, pension or allowance.

POWERS AND DUTIES OF DIRECTORS

- The directors may exercise all the power of the compary to borrow
 money, and to martgage or charge its undertaking and preperty, or any
= port thereof. and to issue debentures, debenfure stock and other
. securities, whether outright or as security for any debt, liability or
- obligation of the company or arry third party.,

Subject fo the provisions of the Act, the memorandum and the articles
¢ and to any directors given by special resolution, the directors, who may

- exercise all the powers of the company, shall manage the business of the
company. Mo aolteration of the memorandum or articles and no such
directions shall invalidate any prior act of the directors, ‘which would
otherwise have been walid. The powers given by this arficle shall not be
limited by any special power given to the directors by the articles and a
meeting of directors at which & quorum is present may exercise all
powers exercisable by the directors.

The directors may by power of attorney appoint ary person to be the
Enmyﬂrcgmtnfﬂumwmfnrmdm:nﬂunmch

conditions as they determine, including author ek BT grney or
agent te delegate all or any of his power.




All cheguees promussory’ notes, drofrs, balls of exchange and other
negotiable mstruments, ond ol recepts for money paad 10 the company,
shall be signed, drown_accepted, endorsed, or otherwise executed, as the
case may be, in such manner as the directors shall from fime o time by
resolution de fermine.

The directors shall carse minutes to be made in books provided for the
purpose:-
(a) of all appointments of officers mode by the directors:

{b)of all the names of the directors present at each meeting of the
directors and of any committees of the directors £

(c)of all resolution and proceedings at ol meetings of the company, and
of the directors, and of committees of directors; and every director
present at any meeting of directors or committee of directors shall
sign and write his name in a book to be kept for that purpase.

DISQUALTFICATION OF DIRECTORS |

The office of a direcior shall be vacated if The direchors-

(o) Without the consent of the company in general meeting holds amy
ather office of profit under the company: or

(b) Becomes bankrupt or makes any arrangement or composition with his
 creditars gererdlly; or :

(c) Cecses to be a director by virtue of amy provision of the Act or
becomes prohibited by law from being a director; or
(d) Becomes unsound mind; or

(e) Resigns his office by notice in writing to the comparry: or
(f) Is directly or indirectly interested in any contract with the company

and fails to declare the nature of his interest in manner required by
the Act.

e T T NI T T T e T B e T e Wl T
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APPUINTRENT AND RETIREMENT OF DIRECTORS
The comparry may be ordirary reschrhon appoent @ person who 5 willing to
act as directors to fill the vaconcy or be on additional director.

The directors may appoint a person whe is to act to be a director, either
to fill o vacancy or as an additienal director, but 56 that the total ,umber
of directors shall not at any time exceed the rumber fixed by or in
accordance with these article. Any director so appointed shall hold office
only until the next following arrual general meeting, and shall then be
eligible for re- election.

The company may by erdinary resalution, of which special notice had been
given in accordance with section 144 of the Act, remove any director
before the expiration of his period of of fice notwithstanding amythigg in
the article or any agreement between the company and such diret

Such removal shall be without prejudice to any claim such directer may
have for damages for breach of any contract of service between him and

the company

The company may be ordinary resolution appoint another person in place

of a director removed from office under the immediately preceding
arficle. Without prejudice to the powers of the directors under article
40 the company in general meefing may appoint mqrpen‘m to be @
director either to fill a vacancy or as an edditional director, i

PROCEECINGS OF DIREﬂTmE

Subject to the provisions of the articles, the directors mnrf rf.g-ulu‘te.
their meetings as they think fit. Questions arising at a meeting shall be
decided by a majority of votes. In case of an equality ¢f votes, the
chairman shall have o second or casting vote. A director may, and the
secretary at the request of a director shall, call a meeting of the
directors. It shall not be necessary to give notice of a meeting of
directors to any directors who are absent from Tanzania

The querum recessary for the transaction of the business of the
directors may be fixed by the directors and unless so fixed shell be two.

‘Hmmuammmaumrm MEACARLE CTRGPANT LOGTTEY Fap= 29
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The confinumng directors may act noTwithstanding ey voacancy but, if and
2 long as thear rumber s reduced below the number fixed or pursuont to
the crticies of the Act for the purpose of mcreasing the mumber of
directors To That! rumber, or summoming o gereral meeting of the
comparry, but for no other purpose.

The directors may appoint one of their rumbers to be the chairman of
the board of directors and determine the period of which he is to hold
the office. Unless he is unwilling to do sa, the director so appointed shall
preside ot every meeting of directors at which he is present. But if no
such chairman is appointed, or if he is unwilling to preside. or if at any
meeting the chairman is not present within five minutes efter the time
appeinted for holding the same, the directors present may choose one of
their number to be chairman of the meeting.

L]

The directors may delegate any of their powers to any mﬁﬂu
consisting of one or more directors; any committees so formed shall in
the exercise of the powers so to any such regulations, the proceedings of
a committee with two or more members shall be governed by the articles
regulating the proceedings of directors so far es they are capable of
applying.

All Act dore by a meeting of the directors or of a committee of directors
or by person acting as o director shall, notwithstanding that it be
afterwards discovered that there was some defect in the appaintment of
any such director, or that any of them were disqualified from holding
office, or had vacated office, or were not entitled to vote, be as valid as
|f:mrr5uchp=rsnnh:dbmndullruppmnmdmdm51.mllfmdmdhmﬂ
continued to be a director and was entitled to vote.

A resolution in writing signed by all the directors entitled 1o receive
natice of a meeting of directors, or of a committee of directors, shall be
as valid and effectual as if it had been passed at o meeting of the
directors or (as the cose may be) a committee of directors dully convened
ond held, and may consist of several documents in the like form each
signed by one or more directors.

el
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~The secretary shall be appomted by the directors for such term, at such
remuneration and upon such conditions as they may thunk fit: and amy
secretary so appointed may be removed by them

A prowsion of the Act or these arficles requiring or cuthorizing o thing

to be done by or to o director and the secretary shall not be saticfied
by its being done by or to the same person acting both as director and
as, or in place of the secretary.

- . .

The seal shall onty be used by the authority of the l:Ilrr.ctnrs or of a
committee of the directors authorized by the directors. Thé directors
may determine who shall sign any instrument to which the seal is affixed
and unless otherwise so defermined it shall be signed by a director and
by the secretary or by a second director

DIVIDEMDS AMD RESERVE

e e i e e e . S I o g i,

Subject to section 180 of the Act, the company by nr*dimr'f resolution
declare dividend in accordance with the respect rights of fl'm_mmbr.m
but no dividend shall exceed the amount recommended by the directors.

Subject to the provisions of the Act, the directors may from time to
time pay to the members such interim dividends as appear fo the
directors to be justified by the profits of the company available for
distribution.

The directors may, before recommending any divided, get aside out of
the profits of the company such sums as they think proper as a reserve
or reserves which shall, at the direction of the directors, be applicable
for any purpose to which the profits of the company may be properly
applied, and pending such application may, at the like discretion, either be
employed in the business of the company or be imvested in such
investments (other than shares of the compary as the directors may
from time to fime think fit. The directors may also without placing the
same to reserve carry forward and any profits, which they may think
prudent nat to divde.

e e e ey —
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Except as otherwise prowded by the mghts attached fo shares, dl
divdends shallhnde.:h'ﬂiu'dpuidumrﬂnginﬂtmm:pﬂﬂmﬂt
shares in respect of which the dividends is paid. Al diwdends shell be
appartioned and pad proportionately to the amounts paid on the shares
during any portion or portions of the period in respect of which the
dividends is paid, but if any share is isssed on terms prowding that it
shall renk for dividend as from o particutar date, That share rank for
dividend accordinghy.

Any gereral meeting declaring a dividend may, upen the recommendation
of the directors, direct payment such divided wholly or partly by the
distribution of assets and, where any difficult arises in regard fo the
distribution, the directors may seftle the same, and in particular may
icsue fractional certificates and fix the value of distributiony of any
assets and may determine that cash payments shall made 1o any members
upan the foofing of the wvalue so fixed in order to odjust the rights
numbers and may vest ary assets in frustees.

Any dividend, interest or fo other moneys payable in cash in respect of
shares may be paid by cheque sent through the post o the registered
address of the holders, fo the registered address of that ore of the
joint holders who is first named in the register of members or fo such
persen and to such address as the holder or joint holders may in writing
direct every such cheque or warrant shall be made payable to the order
of the person to whom it is sent, and poyment of ﬂ-:.t:h:qin shall be a
good discharge to the company. Any of the two or more joint holders may
give effectual receipts for any dividends or other ‘moneys payable in
respect of the shares held by them as join helders.

Mo dividend or other moneys payable in respect of o share shall bear an
interest against the company unless otherwise provided by the rights
attached to the share.

Amy dividend which has remained unckimed for twelve years from the
date when it became due for payment shall, if the directors so resolve, be
forfeited and cease to remain owing by the compary.
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Th:d:mcmﬁﬂrnllmﬁ:pmpﬁrbmksnfmmfmuhpt-iﬂl

respect to-

(a) All sums of money received and expended by comparny and the matters
in respect to which the receipt and expenditure takes place:

(b) All sales ond purchases of goods by the compary’ and

(c) All assets and lighilities of the company.

Pmparbmksufncmﬂnwﬂchhnaksmmmﬂwiﬂgiwnm
and fair view of the stote of the company's affairs and E:Thin its
' ]

transac tions.

The books of accounts shall be kept at the registered office of the
company, or at such other place or ploces as the directors think fit, and

shall always be open to the inspection of the directors.

Mo member shall {as such) have right of inspecting any accounting
recards or other book or document of the comparry except as conferred
by statue or autharized by the directors or by ordinary resolution of the

comparny.

o fime in accordance with sections 150,
to be prepared and to be laid before the
M:hpmfi"fnnﬂﬁﬂmmnf , balance
ferred to in those

The directors shall from time 1
153 and 155 of the Act, cause
company in general meefing .
sheets, group accounts (if amy) and reports as are re
sections.

1n accordance with section 164 of the Act, the copy of the company’s
arrual eccounts to be laid before the company in gerera meeting
together with a copy of the directors report and the auditors shall not
less than twenty - one days before the date of the meeting be sent 1o
every members of, and every holder of debentures of . the compary,
provided that this regulation shall not require a Copy of those
documents to be sent to arry person of whose agares i
note aware or to more than one of the j :
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103.

104,

The directors may, with the authority of an ordinary resohrhion of the

€ OMparTy.-

(a) Resolve to capitclized amy part of the amount for the time being
ﬂaﬁqtnﬂwaﬂfﬂwﬁum&mucmﬁﬂﬂﬁ
credit of the profit and loss account or otherwise awilable for the
distribution. and that such sum be capitalized to the members whe
would be entitled to it were distributed by way of dividend and the
same proportions and apply such sum either in or towards paying up
any amounts for the time being unpaid on amy shares held by such
members respectively or in paying up in full in issued shares or
debentures of the company to be allotted ond distributed.

(b) Make such provisien of fractional certificated or by puymf‘ll in cash
or otherwise as they think fit for the case of shares or debentures
becoming distributable in fractions, and authorire any persons .te
enter on behalf of all the members entitied there to into en
agreement with the company providing for the allotment to them
respectively, credited es full paid up, capitalization, and any
agreement made under such authority shall be effective and binding
on such members.

AUDLT

The company shall ot each anrual gereral m:.zﬁr;g qpuir;'l' an EII.IdHIDI;_EH"
cuditors to hold office until the next annual general meeting !

The remuneration of the auditers shall be affixed by the company's
gereral meeting

The auditors shall be entitled to attend any general mesting of the
company at which any accounts which have been examined or reported on
by them are to be kid before the comparny and to make amy statement or
explanation they desire with respect to the accounts. '
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Ary nohce to be given or by any person pursueat to the arficles shall be
n writing except that a motice calling a meeting of directors need not be
N wir Hing.

The companmy may give any notice to a member either personally or by
sending it by pest in a prepared envelope addressed to the member at his
registered oddress, or by leaving it at that address.

Where a notice is sent by post, service of the notice shall be deemed to
be effected by properlty oddressing. preparing, and posting a letter
containing the notice, and to have been effected at the expiration of
seventy - two hours affer the letter containing the same was pnrﬂed

A member whose registered address is not within the Tanzania and who
gives to the company an address within the Tanzania at which notices may
be given him shall be entitled ta have notices given to him ot that
address, but otherwise no such member shall be entitled to receive any
notice from the company.

WINDING LP

. 1f the compary is wound up the liquidator may, with sanction of a specially
resolution of company and any other sanction required by the Act divide
amongst the members in specific the whole or any part of the assets of
the company and may, for that purposes, set such that value as he deems
fair upon any property to be divided and may determined division shall be
carried out as between the members or different classes of members,
The liquidator may, with the like sanction, shall determine, but no member
shall be compelled to accept any shares or other securifies upon which
there is a liability,
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INDEMMNITY

Subsect to the prowisions of the Act but without prejudice To oy
ingemnity to which ¢ director mey ctherwise be entitled, every drector
ar other officer or other cuditer of the company shall be indemnified out
of the assets of the compeny aoainst any liobility incurred by hum in
defending eny proceedings, whether civil or crimingl, in which judament is
given in his faver or in which he is ccquitted of in connection with any
application under gection 481 of Act in which relief is granted to him by
the court from liability for negligence, defoult, breach of duly or breach
of trust in relation to the affairs of the company

of | | Signature

| Mames, Addresses, and Da_scrlphun Humb&:r‘
of Subscribers = :

MARBULA MASAMNGILA |
PO BOX 6042, M .
TANZANLA ' |
| REGINA GRESMO r |

PO BOX 6043, MWAN
TANZANLA

vared ar .37 this X7.day uyﬁ%ﬁ:zm

Witness to the above signatures:

Mame

Signature

Postal Address

Qualification



