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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

THIS CERTIFICATE RE%{CE&JE]S? of the Tanzania Investment Act, 1997)
THE PREVIOUS ONE NO. : AMENDMENT ON SECTION 1

060041-01 ISSUED ON . 060041-01
23/10/2007 NOE ciswsssises

M Thig is to certify that J"_EJ““D-:’

HAS BEEN EFFECTED

has been granted a Certificate of Incentives to invest in a new, mmbiittiony xRNSR
XXARUBXfhe enterprise known as
GOLDEN SAND SERYICES APARTMENTS LTD

PLOT NO. 1447, MSASANI PENINSULA

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.

Executive Director

Tanzania Investment Centre
P.O.Box 938, Dar es Salaam

30TH OCTOBER 2018




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997 and
subject to the conditions prescribed under item 14 and 15 hereafter:-
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10.

1.

12.

13.
14.

18.

Shareholders Nationality Shareholding (%)
ot Wbl e e e mn e 28
Ayazali Jivraj British il

PIODOSEH ACHVIBES! ...oervusouscosssssunssnsassarasssossssssearssassiasmsasssaseassasss seemns snsssnsss5445msoh 65305138 assb £ 5RA2E Mabe 35 000 bobme s Yo T ERTRNA RS VRS RIRY
apartments to modern tourist hotel and establishment of Aqua and marine
sports Commercial Buildi

SO v evevveveversereseveseemeensenessssenenssenesssere e e R Subsector...... Real Estate
Investment cost; Foreign ...USD 9.672m. ol .USD 0.548m.  Total..USD 10.22m.
Project Financing: USD 10.22m.

ERURY: i USD 1.7m. .. Loans..... 00D 8.52m. .. TOML oo
Source, terms and CONAIIONS OF I08N..........cc.cviiieei bbb bbb

Assets to be invested:

Capital items: Foreign Local Total

USD 9.672m. USD 0.548m. USD 10.22m.
Technology AGreement ................cocccewr. NI . - e8RS
Date of TIC Registration: ..........cccccovvevecrcr. 23rd0cwber 2007 ..........................................................................
Implementation Period ...........covooccccccernnee October 2007 - September 2010 @ s
Operative dateocmberzom ........................................................................................

Investment Incentive Grade: As defined in part Il Section 19(1), (2) and Section 20 of the Tanzania Investment Act, 1997
: EAC Cust M t A 2
i) Applicable IMport DUty ..o e O e e T

(i) Applicable with-holding Tax As per Income Tax Act, 2004 (as amended)

(i) Eligibility of Capital Allowances .....AS. per Income Tax Act,2004 (as amended)

Protection of Investment, Arbitration and Transfer of Foreign Currency as defined in part Il Section 21, 22 and 23 of the Act.
Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(i)  Certificate not to be transferred, assigned or ammended

(iiy ~ Failure to commence implementation within two years invalidates Certificate

(iv).  Failure to operate investment must be notified to the Centre

(v  Changes in shareholding, project activities and level of invested capital must be notified to the Centre

Additional conditions attached to Certificate




Certified as True Copy
of jzinal

Signature:. R o

o ACTRNEZN
'F‘or Executive D‘u'ecmrﬁ-’ £ i A .:5‘.,
saitre I X 0223778

‘Tanzama Investment C

-

Certificate of Incentives

THIS CERTIFICATE REDLa&yY ¥the Tmmmmmen;ﬁ;;iém ON SECTTON 1
THE PRE '
REVIOUS ONE NoO. HAS BEEN EFFECTED

060041-01 ISSUED ON No: 060041-01

23/10/2007 S seessgsiRes P sevasasns P — wse
This is to certify that M

has been granted a Certificate of Incentives to invest in a new, A R R R RS o
Xaxapuyxafte enterprise known as

PLOT NO. 1447, MSASANI PENINSULA

Executive Director

Tanzania Investment Centre
P.O.Box 938, Dar es Salaam




1.

This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997 and
subject to the conditions prescribed under item 14 and 15 hereafter:-
Shareholders Nationality Sharehoiding (%)
Global Escapade Ltd. British o e L1 S
Ayazali Jivraj British 1
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..............................................................................................................................................................................
...........................................................

...........................................................

EOPOSEH ACHVIEESS 1. e e e
apartments to modern tourist hotel and establishment of Aqua and marine

SESFEE T Comercial Buildin
Sec’corg .................... SubsectorRe""lESt‘E‘te

Investment cost: Foreign USD 9.672m. ol _USD 0,548m.  Total..USP.10..220:

...........................................

Project Financing: UsSh 10.22m.
EQUItY..ooromeerriernnes USD 1.7m. e LoansUSDSSzm ................ TOMEL v eevrserereesssaeesireeeremsiaesarsssmssesias

Source, terms and conditions OF [OBIhmnns s osssesessseesessersess s AR AT

Assets to be invested:

Capital items: Foreign Local Total
USD 9.672m. UsSD 0.548m. USD 10.22m.

Technology AGreement ... ..F.?P.E..

23rd Qctober 2007

DAL OF TIC REGISHTBION. <rvrvrerveerssssssssrsesssoseres s s

IMIEMENtAHion PEHO ..o.cvveeresessssiss OCtOber2007—SeptemberZOlO .......................................
Octob 2010

OPErative daLE.....ooevrseesssisrrssssssrssmrssssmsssmsens Coer ......................................................................................................

investment Incentive Grade: As defined in part f1l Section 198(1), (2) and Section 20 of the Tanzania Investment Act, 1897

- EAC Caust M t Act,200 v
(i) Applicable Import Duty oevvvvecnnees u ....... ‘.}. ms ...... anagemen .......... s 0 &and ...... ,} TACt’ZOM

.......................................

(i)  Applcable with-holding Tax .......... As per Income Tax Act,2004 (as amended)

(i)  Eligibility of Capital Allowances ASPerIncomeTaxAct,ZOM(asamenéed)
Protection of Investment, Arbitration and Transfer of Foreign Currency as defined in part Il Section 21, 22 and 23 of the Act.
Conditions attached to this Certificate of incentives

(
{

i) Date of Commencement of investment has to be notified to the Centre.
i)y  Certificate not to be transferred, assigned or ammended

(i)  Failure to commence implementation within two years invalidates Certificate
(iv). Failure to operate investment must be notified fo the Centre
(v)  Changesin shareholding, project activities and level of invested capital must be nofified to the Centre

Additional conditions attached to Certificate

................................................................................................................................................................................................

Signed A7 Tt e

Executive Director



