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Usangu Logistics (T) Limited

Directors’ Report
for the year ended 31 December 2021

The directors present their report and the audiled financial stalements for the year ended 31 December 2021.

Incorparation
The company is incorperated in Tanzania under the former Companies Ordinance, (Cap 212) on 10 June 2004
under the Cerificale of Incorperation Mo, 45153

Principal activities
The principal activity of the company is that of providing transport services, clearing & forwarding, sedling of trucks
=nd operating fuel staliones,

Directors' inferests
The directors’ intérest in the paid up share capital of the company is as foliows:

Ordinary shares of TZS 106,000 each

2021 2020
Wominal Maomingt
o, of valug to. of value
shares Tzs' 000 sharas Te='000
lbrzhim &, Ismall 5,600 560,000 5600 560,000
Gamshard 5. lsmail 5,200 520,000 5200 520,000
Abdutwahed S, ismall 5200 £20,000 5200 520,000
16,000 1,600,000 16,000 1,600,000

Related Party Transactions
Transactions with relaled parties during the vear were in the normal course of business.

Results for the year
The performance of the company duting the year is set out on page § of these financial statements.

Accountants
The zccountants, M A Hassam & Co. have indicated their wilingness to continue in office and are eligible for re-
appointment.

By Crder ofthe Board

! v
L

amshard S, lsmalil
Director

Date: 2] 1&



Usangu Logistics (T) Limited

Statement of Directors’ Responsibilities
for the year ended 31 December 2021

The Compenies Act, 2002 requires the directors to prepare financial statements for each financial year which
give a true and fair view of the siste of affairs of the company as-at the end of the financiel year and of the
operating results for tha! vear, It also requires ihe directors fo ensure that the company maintains proper
accounting records which disclose, with reascnable accurscy, the financial position of the company. The
direclors are glso responsible for safepuarding the assels of the company.

The direclors accept responsibility for the annual financial stefements, which have been prepared using
appropriate accounting policies supported by reasonable and prudent judgements and estimales; in conformity
with Intemational Financisl Reporiing Standards and the requirements of the Companies Act, 2002. The
directors are of the opinion that the financial statements give a true and fair view of the stale of the financial
affsirs of the company as at 31 December 2021 and of its operating resulls for the pericd then ended. The
direciors further accept responsibility for the mairtenance of accounting records which may be relied upon in
the preparation of the financizl statemenis, as well as adequate svstems of inlemal financia! controb.

Nothing has come o he atiention of the direciors to indicate that the company will not remain & going concem
for 2t lzast the next twelve months from the date of this sialement.

Gemshard 5. lsmail Saadkhan 8. lsmzll
Director Director
Bate: .= | 3 emsan



Usangu Logistics (T) Limited

Declaration of Independent Accountant
for the year ended 31 December 2021

The National Board of Accountants and Auditors (NBAA) according 1o the power conferred under ihe Auditors and
Accountants (Registration) Act. No. 33 of 1872, es amended by Act No. 2 of 1995, requires financiz| statements lo
be socompanied wilh a declaration issusd by an independant sccountant responsible for the preparation of
financial ststements of the entity.

{ is the duty of & Professional Accountant to assist the Board of Direciors lo discharge the responsibility of
preparing financia! statements of the enliy showing true and fair view of the entity's pesition and periormence in
accordance with eppiicable Intemational Accounting Stendards end stalutory financial reporling requirements.
Legal responsibifity for the preparation of financial stalements rests with the Board of Directors as per the
Statement of Directors' Responsibilities on Page 3.

~; ;
ly S" A 1&edc { A e e being the independent accountant hereby ecknowledge
my responsibiiity of ensuring that financial siatemenis for the year ended 31 Decamber 2021 have been prepared
in complizncs with applicable accounting standards 2nd statulory requirements, give & frue anc f2ir view of the

position of the Company and arg prepared based on proparly maintained financial records,

— »
Fi

f e /
Signature: =~ \“:1,”T &
.",..)._f . /

. EERT L,
NBAANG. ATt /]

Date s C —-L-’?.:}.




M A. Hassam & Co. #.0. Box 20719, Dar es Szleam
Cerified Public Accountants in Public Practice Telephone: 2134071, 2110848, 2110129
Email; infofmahassam.cols

Practitioners' Compilation Report
To the Management of Usangu Logistics Limited
for the year ended 31 December 2021

\We have compiled the accompanying financial statements of Usancu Logistics (T) Limited based on information
you have provided. These financial statements are presenied in accordance with the financial reporting
framework. The financial sislemenis comprise the statement of financial position for the yaar ended 31
Dacember 2021, end the staiement of comprehensive income, stsfement of changes in equity and statement of
cash flows for the year then ended, and 2 summary of significant accounting policies anc ather explanatory

Manzgement is responsible for these financial statements, including adoption of the applicable financizl
reporting framework, and the accuracy and completeness of the information used 1 compile the financial
ziatemenis.

We perormed this compilation engegementin sccordance with Intemational Standard on Related Services 4410
(Revised), Compilation Engagements. This Standard requires that we comply with quality control standards and
relevant ethical requirements, including ethical principles of integrity, objectivity, professional competence and
due care.

A ccmpilation engagement involves epplying experiise in zccounting and financial reporing 10 asaist
management in preparing and presenting financial information. A compilation engagement does not include
gathering evidence for the purpese of expressing an audit opinicn or a review conclusion.

Elﬁ.lim.qm

Mohamed Ahmed Hassam - FCPA 032

Pariner

M. A. Hassam & Co.

Certified Public Accountants in Public Practice

Dares Saaam

Dete: 29 . GF - RORAL




UUsangu Logistics (T) Limited

Statement of Comprehensive Income
for the year ended 31 December 2021

MNowes
Income 2
Cost 3
Gross profit
Other income 4
Depreciziion
Administrative expenses
Operating profit
Financs cost B
Profit before tax 3]
income lax exgense 7
Prafit for the year

The accounting poficies and notes on pages 10 to 17 form part of
Srachilionars’ Compailation Report on page 8

2021 2020

125 TZ8
56,076,819,801 52,063,559,722
(51,653,859,522) (47,212,377,638)
5,322,960,278 4,851,182,054
1,260,956,087 411,705,707
(650,008,134) (709,065,016
{4,222,486,461) (3,569,793,684)
1,711,423,7T1 984,024,861

(1,088,004,839)

(602,462,744

623329132 181,562,117
{133,318,685) {56,405.367)
490,010,447 125,156,750

these financial statements.




Usangu Logistics [T) Limited

Statement of Financial Position
as gt 31 Decamber 2021

Notes 2021 20e0
TS T28

ASSETS
Meon-current assets
Properly, plant and eguinment B 17,678,247,983 14,067,360 176

17.679,247,993 14,057,360,176
Current assets
[nvaniony E 923,080,351 868,246,668
Trace and oiher seceivanles ] 13,235,117,783 13,358,345 854
Cashand bank baiance 11 372822478 169,523,823

14,531,630,622 14,457,118,443
Total assets 32,210,676,614 28548 478,615
ECLUITY AND LIABILITIES
Equity
Ehare capial 12 1,600,000,000 7,600.000,000
Lcoomulzted faes {2,383,607,234) {2.873.617,681)
Total equity [7B3.607.234) {1.273,617.681)
Nen - current liabilities
Defemed taxation 13 245,728,768 165,823,616
Bamowings 4 16.990,970,757 11,361,028 583

17,235,699,525 11,526,852,192
Cumrent Habilities
Eomowirgs 14 6,680.363,607 7.077, 747,723
Trade and othar pavables 15 8,650,686,502 11,209.5685,040
Taxation 18 7,536,214 7.911,338
Total liabilities 15,757,786,323 18,205 244,100
Total equily and lisbilities 32,210,B78,614 28,548.4T8,618

The fingncizl statemants were approved by the board of dirsciors R
thair béhelf by,

phod

Gamshard 5. lsmail
Director

The scoounting policles-and notes on pages 10 to 17 fom part of these financial statemenis.

Fraclitioners’ Compilation Report on page &

= LE A R i

R (g e e o L

and werg sianed on

Saadkhan S, Ismail



Usangu Legistics (T) Limited

Statement of Changes in Equity
for the year ended 31 December 2021

Balance at 1 January 2020

Prinr year's defered tax adjustment
Prior years' tax ediustment

Prafit for the yesr

Balance &t 31 December 2020

Balance at 1 January 2021
Profit for he year

Balance at 31 December 2021

The acceunting policies and notes on peges 1010
Practiioners' Compliation Reporton page 5

Share Accumulated T atal
capital loss
TS TZ5 T8

1,600,000,000 (2,831,325716) {1,231,325,716)
(165330,697)  (165,338,897)
. (2108018)  (2.108018)

- 125,156,750 125,156,750

1,600,000,000 (2,873,617.681) (1,273,617,681)

1,600,000,000 (2,873,617,681) {1,273,617,681)

- 400 010447 480010447

1.600,000,000 (2,383,607,234) (783,607,234}

17 iorm oart of these financial ststements.



Usangu Logistics {T) Limited

Statement of Cash Flow
for the year ended 31 December 2021

2021 2020

Wote TZS TZS
Operating activities
Cash generated from operalions 17 2,553,730,485 5,738,234.385
Priar years' tex paid {7.911,338) {8,975.0%1)
Current year tax paid [45,877,319) [47,545.117)
Net cash generated from operating activities 2,490,041 808 5 680,714,243
Investing activities
Purchzses of property, plant and equipment B {7,729,201,311) [2,785830,188]
Met cash used in investing activities {7,729,201,311) 2,795,630, 188)
Financing activities
Incresse / (decreass) In borpwings 5,629,942174 (7.716,607,876)
Net cash generated from / {used in) financing activities 5,629,942,174 (7,716,607,816)
Movement n cash and cash equivalents
Cash and cash equivalenis gt the beginning of the year (6,908,223,800) (2,076,500,038)
Net increzse [ {decrease) in cash and cash equivaienis 400,682,671 {4,831, 723,767
Cash and cash equivalents 2t the end of the year 11 (6,507,541,129) ~ (6,508,223.800)

The zccounting poficies 2nd notes on pages 1010 17 form pan of these financial statemsnts,

Fractiticners' Compilalion Reporton pags &



Usangu Logistics (T) Limited

Notes to the Financial Statements
for the year ended 31 December 2021

1. Basis of preparstion
Thass firancial statements are presenied in sccordance with International Financial Reporing Sianclards
(IFRS} and have been prepared under tne historizal cost convention.

Principal accounting policies
The principal accounting policies in the preparation of these fnancial siztsments are setout below:

Revenue and expenditure recognition
Revenus is recognised to the extend that it is probabie that the economic benefils will fiow to the com pany
and the revenue cen be refiably messurec.

Sales are recognised upon delivery of goads or performancs of service, 2nd are-staled net of sales retoms
end Valus Added Tax (VAT).

Experditurs :
Experises are recognisad in the income stalement in the year in which thay sre ingurmed.

Translztion of foraign currency

Transactionis in foreign cumrencies during tha year gre convered info Tanzarian Snilings 2t rates ruling at
the transaction daies. Assels and lisbifties 2t the balance sheel dale which ere expressed In foreign
currencies are transleled inta Tanzanian Shilings &l rales rufing at that date. The resuliing differences from
conversion of and transtation are desit within the income statement in the year to which they relata,

Property, plant and equipment

All fterms of propenty, plant end equipment are initially recorded &t cost. Cost comprises of expenditure that
is direcily sttributable fo the acquisiton of items. Subsequently cosls are included in the assels carnying
amaunt or recognised as & separate asset as appropriste only when It is probable that future econemic
benefit associated with the ftem will flow o the company and the cost of the flem can be reasured relizbly,
A other repairs and maintenance are charged to the income statement during the financial period in which
they are incurred.

2] he assets are stated at historical cost less sccumulated depreciafion and scoumulstéd impaiment lass:

Depreciation is calculated on the reducing balance method to wiite off the cost of each asset fo its residul
valie cver its estimated useful life,

Trie foliowing are the apgiicable depreciation rales,

Bildings 5.0%
Track and irellers 25.0%
Mator vehicle 37.5%
Piant an machinery 5%
Furniture gnd equipmant 12.5%

Bracfiioners’ Carmpiiation Repor cnpage §

10



Usangu Logistics (T) Limited

Motes to the Financial Statements
for the year ended 31 December 2021

impairment of assets

At each balence sheet date, Ihe company reviews the carrying amount of its assels 1o delemmine whether
thete Is any indication that those assels have suffered an impairment loss. If any such indication exists,
the asse''s racoverable amount is estimated and an impairment loss Is recognised in the income slatement
whenever the carying amount of the asset exceeds it recoversble amount. The recoverabls amount is
Ihe higher of en assels Tair value less Cosls to seil and value inuse.

Inventory

Inventories are stated at lower of cost and net rezlisable value, Cost is determined using First-In-First-Out
(FIFC) method. Net realisable value is estimated seliing price in the ordinary course of business, less fhe
cosis of complefion and seling expenses.

Trade receivables

Trade receivables are recognised and caried &l crigingl invoice amount less an allowance for any
uncallacizbie amounts, Provision is made when there is objective evidence that the company will not be
zhia i coliect the debls. Bad debts are written off when idenfified.

Cash and cash equivalents

Cash and cesh equivalent are camied in the balance shest al cost, For the purpose of the cash flow
slalement, cash and cash equivalent comprise cash in hand and cash at bank net of bank overdraft. Bank
overdraft are included within borrowings in current liabilities on the belance sheel.

Deferred income taxes

Deferred tax is provided, using the liability meihod, for &l temporary differences arising between the lax
hases of assets and fiabilities and their camying values for financial reporting purposes, The tax rates
enaciad or substentively enacted 2t the balance sheet cate are used to determine defermed tax.

Payzables
Payables are stated 2t their nominal vaius.

Pensien obligations

The company contributes fo the statutory Wationel Social Security Fund. This is a defined gontribution
seheme registered under the National Social Security Act, The company's contributions are charged fo the
income statemant in the year to which they relate.

Comparatives

Comparetive are available and displeved edjecent to the cumeni year figures. \Where necessary,
comparative figures have been adjuslec to contorm with changes in presentation in the cument year,

Practiionars' Cempllation Report on page 5

b



Usangu Logistics (T) Limited

Motes to the Financial Statements
for the year ended 31 December 2021

2021 2020
TZS TZ8
2. Income
Transport, clearing and forwarding 41,476,218,611 35638667, 188
Bewol Station 12 713,418,277 12300745007
Lezse of trucks 3,081,666,441 =2.820,200,837
Sales of spares 5,516,472 103,845,610
56,978,819,601 52 063,580,722
3. Cost
Transport a1 39,716,944 620 35,4715 850 638
Petrel Station 3.2 11,936,914,902 17,766,419,251
Soares - 36,077,748
- 51,653,859,522 47,212,377 658
3.4 Trensport
Delivery orfer fee 203,549,703 285 659,689
Fuel, off, lubricants and painds 6,142,066,200 5 577144860
Impert duty 2nd other charges 3.550,158,158 187,555,182
Spares 1,327,219,117 7,203,338,838
Tyres and tubss 807,734,398 535,351,244
Salzries end waoes - Drivers 743,150,000 705 800,000
Casial wages 658,620,110 817,356,566
Sub contractors 10,025,824,771 10, 751,238,853
Depreciation on trucks and trailers 3,451,307,360 3,655,683 226
Insurance 1,382,421,801 1,204, 132237
Road toll, border and other fees 2,508,309,640 2335115,943
Carbon 1ax 58,495,350 88,610,686
Drivers safzr expenses 1,521,871,120 2.153,610.265
Staff traveling allowance 203,401,265 72.020,831
Transibexpoenses 2,363,554,534 1.842 477,031
Boad permit 157,422,311 151,784 740
Repairs and maintaince 702,256,515 532074853
Demmurage charges 320,682,040 125 678,488
Slorage and cusiom warehouse rent 375,358,083 107 642 510
Port and custom ciearing charges 2.580,501,625 2037 475,782
Weighbrdge expensss 103,839,730 73,435,738
Cthers transporicosts 467,761,489 224 717 840
Cthers 20,235,067 135,817,207
39,716,944,620 _35.415880,63¢8

Fractifioners' Compilation Reporion page S 12



Usangu Logistics (T) Limited

Hotes to the Financial Statementis
for the year ended 31 Decamber 2021

3.2 Petrol Station - Cost

21

tn

Sraotifianars’ Compbiation Reporion page 5

Dpening inveriony
Furchzss of fuel
Rent

Biscount afitwes

Less: Cloging inventary

Cither income

Discount recelved
Imsurance ¢iaim
Ronts! income
Missedlaregus

Ermofit on s2le of motar venickes

Profit on sale of mofor vehicles

Saie of rucks
Purchzse cosl

Finance cosis

Inarast on hank everdren and temt loan
Foreign exchange (gein}/ loss

Profit before tax

Tra following fems have been charged in arriving 3t profit for ine year .

Diepreciation on properly, plant and equipment

Arcountancy fees

Directors’ remunerafion

Employment cost
Income tax expense

Current f2x

Deferred texation {Note 13

24

2021 2020

TZ5 TZ5
95,626,706 51,576,001
11,812,930,686 11,725587,138
54,620,862 26,922,373
50,763,828 55,166,360
12,014,151,412 11,662,045,967
(77,236.511) (95,826,708
Tk glas02  _ 11,70641828]
10,261,590 30,070,600
286,611,957 136,438,011
11,440,678 .
716,059,329 171,646,016
736,562,533 73,553,680
1,260,956.081 271,705,107
2,050.561,491 1,012.508,372
1,313,898,957 940,044,603
735,562,534 73555,670.05
1,343,656,063 1,442,481,859
(255,561,454} (640,025,115)
T
4141,113,494 3,655,683.226
§,000,000 £,000,000
185,300,000 168,000,000
1,877,483.,665 1,600.457, 269
53,413,533 55456448
79,805,152 §48.618
733,318,883 6,40528
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Usangu Logistics (T) Limited

Matas fo the Financial Statements
for the year ended 31 December 2021

g, Inventories

Fuel. oil, lubricants and painls

Spares

Tyres and fubes
Palrel Slation - Cost
Stationery

10. Trade and other receivables

Trade
Depasits and prepayments
Loans end advances

Relaled paniy - Receivables

PR
VAT

11. Cash and bank balance

Cash balancs
Sank bzlancs

Bank overdraft

12. Share capital

Autharsed

100,000 ordinary shares of TZS 16,000/= each

Issued and fully paid

100,000 ordinary shares of TZS 16,000/= each

Practitioners' Compilstion Repori on page 3

15

1,600,000,000

2021 2020

TZ8 728
36,899,574 16,715,204
513,875,314 547,037.178
258,434,272 217,342,274
77,236,511 05,826 708
16,644,681 8327303
923,000,351 589,246,608
5.521,205,005 §.333.516,620
438,365,548 992 840,664
399,633,987 12.048,124
5 753,355,175 2,802 444,659
1,123,158,081 £37.495285
T42.235.717,793 73,308 345,854
72,362,895 122,012,535
300,459,763 47,511,337
372,822,478 165,523.023
(5,880,363,607) (7,077.747,723
(6.507,541,129) (6:908223.800)
1,600,000,000 1.600,060.000

1,600,000,000



Usangu Logistics (T) Limited

Natas to the Financial Statements
for the year ended 31 December 2021

13, Deferred lax

14,

Ls &t 1 January
Charge for the year
As gt 31 Degember

Defarrad tax lishility is made &s foliews:
Adjusted tax loss
kecelerated capiial allowances

Borrowings

Nan-current

Llios Financa Tenzenia Lid

Absa Bank Lid

FMNB Bank Tanzania Lid

Nationgl Bank of Commerze (T) Lid
WIC Bank Lid

Scania Finance Southern Alrica (Piy) Lid
Hakib Bank

Stanhbic Bank

OTE Bank

KCB Bank

Current
Bank overdraft
Tha comaoany has been according with e

(i) Tem loan facilities
{ii) Owverdeafi faciities

2021 2020

TZS TZ8
165,623,616 164,874,698
79,905,152 946,918
245,128,768 65,623,610
245,726,768 165,823,616
245,725,168 165,823,616
- 129,925,954
- 2,357,630,443
: 2 471,222,556
44,081,557 4,202,193,860
622,636,519 1.333,779,273
617,447,053 §66,276,456
2,161,563,346 -

934,616,042

10,264,617,217 :
_2,346,009,023 -
16,990,870,757 11,361,028,585
£,580,363,607 7,077.747.723

foliowing faciilies with the banks listed above.

The ferm laan and overdraft facilities are secured by First lsgal Morigage and Debenture Charge on ali fixed

snd flozting assats of the company, Direclors pe
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Usangu Logistics {T) Limited

Hates to the Financial Statemenis
for the year ended 31 December 2021

15.

16.

7.

8.

18,

2021 020
TZ5 7Z8
Trade and other payables
Trade §,234,558,6824 9,303, 137,566
Related party - Payabies 4,662775.211 1 .065,453,260
Others 54,758,030 52,278,428
fecnuals 857,794,577 787,715,385
£,369,886,502 17,209,565040
Taxation
Balance b 7,511,330 5475011
Curentysar 53,413,533 o 55 456,448
51,324,871 g5 431,460
Less: Provistonal (2% peid {40,000,000) (44,000,000,
Withhelding tax (5,877,319) (7,545,711}
Prior years i2x paid {7,911,338) (6,875,011
7,536,214 7.911,338
Cash generated from operaticns
Zeconciliation of profit before tax i cash gergraied from operelions:
Opersting proft for the year £23,328,132 181,562,117
Adjustment for;
Depreciation 4,141,313.484 4 364,752,241
Erior year's deferrad tax adjustment . (165,338,657
Prior year's tax adjustmant - (2,105,078
Changes in working capital
Increase In inveniory {33,841,685) {80,270,837)
Deceease in trade and ofher receivables 162,628,061 1,646,479,316
[lecrease in Fade and atner pevables 52,339.598,53?3 (2068327471
Gash generated from operations : —2,553,730,465 5,738.234,385

Contingent liabilities
Tre company hiad no cortingent gbiftics, a8 2t 31 December 2021,

Capital commitment
The comeany had no capital commiiments 2g at 37 December 2021,

Dracitianers Complistion Report on oage 5



Usangu Logistics (T) Limited

Schadules to the Financial Statements
for the year ended 31 December 2021

2021 2020
TZ8 TZ8

A. Administrative expenses
Lecountancy fees 8,000,000 £.000,000
Adveriisemant 1,718,000 5.657,000
Bank cherges 324,512,344 218,450,135
City service levy 45,003,334 41 913,067
Direciars remuneration 195,300,000 108,000,000
Elestrcity end waler 52,628,354 54:215,483
Employment cost A1 1,B77,483,66% 1,600457,268
Fira and rescue 160,000 160,000
Insurance §4,518,580 226,276.31€
Land rent and property fax 08 476,950 17,222,850
Lags! end professicnal fees 90,541,284 76,352,742
Licences and fees 3,560,200 10,710,455
Cffice gnd general 162,422,257 182,414,275
CSHA and NEMC feas 8,395,000 2,100.006
Fostage, telephone and intemel E5.210,558 80,777,085
FPrinting and siationery Az 61,085,365 T1,002410
Rent 156,113,976 79,331,411

Repairs and mainlenancs:
Building 453,062,283 334.701,055
Petrol stafion 8,288,703 7,452,500
Othars 107,598,083 128,285,520
Secunity 135,135,038 143,464,666
Software expenses 42,186,957 33,045,684
Transport, travelling and accomodation 178617128 125,219,286
Visa and permit fess 44 616,328 11,634,563
4 272 456,461 3 569,793,584

A4 Employment cost

Salarips and wages 4,326,861,995 1:770,082,303
Teminzl benefis 7,358,073 5,720,000
Canleen expenses . 21113800
Oitner slaff llcwances 162,266,084 BB, 767,600
tiadical 3,624 800 5311.800
Siaf welfare 19,502,583 23,754 248
NSSF 222,717,980 133,168,245
Sxills and development iavy 417,313,804 124,371,748
warkers compansation fund 47,837,245 18,316,924
1 ,B77,483 665 1,600,457 259



Usangu Logistics (T) Limited

Schedules to the Financial Statements
for the year ended 31 December 2021

A2 Printing and stationery

Opening inveniory
Furchases

Closing inventory

2021 2020

1Z8 25

9,327,303 10,221,347
£8,382,743 71,008,373
77,710,046 81,225,715
(16,644 681) (6,327,363)
61,065,365 71,802,416




Usangu Logistics (T) Limited

Tax computation
for the year ended 31 December 2021

T8

Profit as per accounts 623,329,132
Add: Won-gliowsbls expenses

Depreciation 4441,313494
Less: Raalised exchangs loss -2020 (6,455,771}

Unrealised sxchange gain -2021 (172,477,744) (176,933,515)
Less: Depreciation allowance (gs par schedule below) (4,407 683.985)
Taxable income 178045111
Corporate tex al 30% 53413533
Less: Provisional t2x pald {40,000,C00)

Withhoiding tex paid (5.877,318) (45,677,518}
Balance payable 7,535,214
Schedule of depreciation allowance

Class 1 Class 2 Class 3 Class 6 Total
Cost
TZS T25 TZS TZ8 TZS
37.5% 25% 12.5% 5.0%
W.D.V as at 01.01.2021 256,669,052 12,398,182,012 324,504,923 96,507,036 13,675,673,022
Additions F2£555668  T3RE165,0%1 25,716,455 752684188 7728201310

316,324.518 15,786,357,1C3 350,221,377 942,171,235 21,405,074,353

Less Deprecistion allowance (118745732) (4106881034)  (437TTET2)  (ATAS8567) {4.907,563,956)

Depreciation gllowance
claimed up o 2020 7 . - (137,258,233)  (137.298.233)

W.D.V as at 31.12.2021 199,577,886 15,589,676,068 308,443,705 764,454,440 16,860,152.101




