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This LEASE is made on this 15™ DAY OF DECEMBER 2024. 01F¢cB 2[]23

DA TE
BETWEEN REAL ESTA

JITEGEMEE COMPANY LIMITED, a limited liability company incorporated in the
United Republic of Tanzania having its registered office in Dar es Salaam and of

Post Office Box 76054, Dar es Salaam (Hereinafter referred to as "the Lessor”, which

expression shall include, when the context so admits, its successors, transferees

and assigns) of the one part;

AND

SHENG DA PLASTIC INVESTMENT LIMITED a limited liability company incorporated
in the United Republic of Tanzania, of Post Office Box Number 3494 Dar es Salaam
(hereinafter referred to as “the Lessee” which expression shall include, where the

context so admis, ifs successors, fransferees and assigns) of the other part.

WHEREAS:

A. The lessor is the registered owner of warehouse/factory facility measuring
about 2174 Square meters located on Plot 6 Buguruni Industrial Areq, llala

City Counclil, Dar es Salaam. (hereinafter ‘the Premises’).

B. The lessor is desirous of leasing the premise for a term herein below stated

and the lessee is desirous of renting the said premise on the terms of this

agreement,

NOW, THEREFORE, the parties hereto hereby agree to be bound by this Agreement

on the terms and conditions more specifically set out hereunder:

1.0.  DEFINITIONS AND INTERPRETATIONS: -
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2.0.

1.2

In this Agreement, unless the cont

following words shall have the meanings
(a)  "the Lessor" means JITEGEMEE TRADING COMPANY LIMITED.
(b) ‘“the Lessee" means SHENG DA PLASTIC INVESTMENT LIMITED

(c) ‘rental period" means the period commencing 15™

FEBRUARY 2023 and ends on 14™ FEBRUARY 2028

(d)  “the Parties” means (a) and (b) hereinabove.

Headings are included in this Agreement for convenience only and

shall not be deemed to affect the interpretation of this Agreement.

Now this deed witnessed as follows:

2L

2.2

2.3

24.

The lessor herein lels the property described inrecital ‘A’ above unto
the lessee, which is about 2174 Square Meters (hereinafter

collectively referred to as 'the premises')

The lease shall be for a term of FIVE (5) YEARS effective from the 15™
DECEMBER 2022 and ends on 14™ FEBRUARY 2028

Terms to this agreement shall be reviewed after every TWO (2) YEARS.

This agreement may be renewed, in writing, subject to negotiations
and agreement on new terms and condifions bé’rween the parties.
The negotiations as to the said renewal shall commence three (3)
months before expiry of this agreement by the Lessee issuing a
notice of intention to renew to the Lessor. Otherwise, renewal of the

agreement shall be by mutual agreement between the parties.
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2.5.

period from the 15™ DECEMBER, 2022 fo 14 BROAR
to allow for any renovation works to the facility that shall be
paid for by the Lessee.

2.5.2. The Lessee to submit to the Lessor the detail design of the
leased premises containing scope of business activities and
environmental compliance commitment latest by 15™
FEBRUARY 2023 (Emphasis: this clause forms one of the

separate condition of lease agreement)

2.5.3. The rental period shall commence effectively on 15M
FEBRUARY, 2023

254 The lessee to use the available fixtures and utility
infrastructures within the demised premises without affecting

other tenant's rights and neighbors at large.

2.5.5. Subject to prior notice, the Lessee shall have no objection for
Lessor or its representatives camying out periodic inspections
and building alterations during the duration of the Lease
Agreement. However Lessor will take due care not to cause
any damage fo products and interior fit out works carried out

by the Lessee.

2.6. The Annual rent and associated pendlties for the premises shall be

as follows:

2.6.1. The annual rent will be USD 85,000 (UNITED STATES DOLLARS
EIGHTY FIVE THOUSAND ONLY) for the above-mentioned
rentable area. '
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27.

2.8.

2.9.

2.10.

2:11%.

STATES DOLLARS FIFTEEN THOUSAND ONLY e first rental
 payment of the period between the 15™ of February 2023 to
the 14" of February 2024 to cover for renovation works to the

premises prior o the lessee's occupation. This is a one-fime

deduction on the first payment only.

The said annual rent shall be paid in two (2) equal Instaliments
annually and in advance every year during the duration of this

agreement.

That it is hereby agreed that as long as this lease is in operation, the
lessee shall pay first installment not later than 14" of February every

year and second Installment on 15t of August every year.

As the case may be, failure to pay rent accordingly as per
prescribed dates mutually agreed ,lessor will charge USD 500 perday
for delayed payment after expiry of grace period for payment that
is fourteen (14) days from intended payment.

The parties hereby confim to have carried out a prior inspection of
the premises and are satisfied that it is in good condition, but the
lessee underfokes to renovate the same fo meet its
needs/requirement without changing the structure of the premises.
The scope and extent of renovation is based on the designs which

are communicated prior to Lessor.

Ordinary Periodic survey by Lessor:

2.11.1. Without prejudice to clause 2.5.5 of this agreement, it is
hereby agreed that there shall be periodic survey by lessor of
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3.0

the leased premises on Six (6)/
will establish the extent of act 6

arising from reasonable tear akg

2.11.2.The Lessor shall issue a fourteen (14) day =—sfating the
nature of damage with Instruction to remedy the damage

within fourteen (14) days from issuance of the said nofice.

In the event that the damage on property is not remedied
within prescribed fime of fourteen (14) days Lessor shall issue
Invoice equivalent o assessed damage and the same is
mandatory to be paid within seven (7) days from raising the

said invoice of payment.

The Lessee hereby covenants with the Lessor as follows:

3.1.

3.2.

33.

3.4.

To observe all the terms and conditions of the certificate of
occupancy as if the said terms and conditions were set out in this

lease.

To use the premises for agreed purposes as suggested by lessee in
concept design. Any other use planned by the Lessee other than
those stated planned needs to be approved by the Lessor, failing
which the Lessor has the right fo ask the Lessee to suspend operating

the business fill the obligation is fulfilled.

To pay all utility bills, including but not limited to, electricity, gas,
telephone and water bills consumed on the premises and all others

of the same reflection that will be imposed by local government as

levies.

The lessee shall be responsible for the security of the Leased premises
during the entire lease period.
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3.5.

3.6.

8.7

The lessee shall be responsible to cover for jpsure
activities that might affect lessor props '/

=L lois
‘Gl-

Not, without the prior consent in wiiting of thé lessor; To erect or
cause fo be erected on the premises any addition thereto, nor

demolish, modify, cut, maim or injure any part thereof.

3.7.1. The lessee shall seek approval of the lessor for any proposed

renovation, addition, or improvement of the premises.

3.7.2. Any cost for any of lessee’s proposed alteration, additions or
improvements post entering the premises and approved by

the lessor's shall be borne by the lessee without refund.

3.7.3. Any additional structure of utilities equipment installed by the
lessee during the lease period shall remain as property to the
lessor unless it was agreed prior o its installation that it shall be

removed upon temination of the lease.

3.7.4. Any damages caused fo the premises during removal of any
additions or structures of any material so placed upon, in or
attached to the premises by the Lessee at the expiry of the
term has fo be made good by the Lessee at its own cost.

3.7.5. The lessee shall submit to the Lessor all the documents relating
to the changes if any or made on the Leased premises and
such documents are, new wirng system, new plumbing
system, Floor plan, partitioning or any other changes made
within. Such documents shall be submitted to the Lessor within
Seven (7) days prior to installation.
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