ARISACO GROUP FZC
Dubai, United Arab Emirates

October 18, 2023

**RESOLUTION OF THE BOARD OF DIRECTORS**

At a meeting of the Board of Directors of ARISACO GROUP FZC, a UAE corporation held on October 17, 2023, at
Dubai, United Arab Emirates, a quorum being present, the following resolution was duly adopted:

** Approval to Open Business Operations in Tanzania in the name TANZANIA RAZOR BLADE MANUFACTURING
COMPANY and
Registration under the Tanzania Investment Centre®*

WHEREAS, it has been proposed that ARISACO GROUP FZC expand its business operations Tanzania, and the
proposed expansion includes Manufacturing Company;

WHEREAS, the Board of Directors has reviewed and considered the proposal in detail, including market research,
financial projections, legal requirements, and potential risks;

NOW, THEREFORE, BE IT RESOLVED, that the Board of Directors of ARISACO GROUP FZC hereby:
1. Approves the expansion of ARISACO GROUP's business operations into Tanzania

2. Authorizes ARISACO GROUP Sharcholder’s to take all necessary actions o establish and operate the business in
Tanzania. including but not limited to securing necessary permits and licenses, hiring local staff, leasing or acquiring
office space, and managing finances.

3. Grants the necessary authority to any ARISACO GROUP Shareholder’s to enter into contracls and agreements on
behalf of ARISACO GROUP in connection with the expansion, and to open and manage bank accounts for the new
entity or branch.

4. Establishes a budget is $1.000,000.00 for the initial expenses related to the expansion into Tanzania, subject to
periodic review and approval.

5. Requires that regular progress reports on the status and performance of the expansion be provided to the Board of
Directors at Semi-Annually.

FURTHER RESOLVED, that this resolution shall be effective immediately upon adoption.

IN WITNESS WHEREOF, the undersigned, being the duly elected MOHAMMAD YUSSUF ABDUL KARIM of
ARISACO GROUP, hereby certifies that the above resolution was duly adopted by the Board of Directors at the meeting
held on the date first above written.

- = -
Certified as True Copy of the Original

Chairperson
- dY‘mef;bd | Karim.._Herieth Mkojera Joel
ohamma ussu ul Rariygeoeate, Notary Publlic & Commissioner

Arisaco Group E»-QC"] for Oaths
WX Sign: ...

- Date: LE'[LI'-W'Z/B




ARISACO GROUP FZC
Dubai, United Arab Emirates

Please adapt the above resolution to your organization's specific requirements, taking into consideration the particular
details of your international expansion plans and any legal or regulatory requirements in both your home country and the
target country. It's strongly recommended to seek legal advice when expanding your business internationally to ensure
compliance with all relevant laws and regulations.



SAIE ZONE

U i Balgds

License Certificate

a8 il dogAn

Government of Sharjah

LICENSE NO. 22667 Yviiy
NAME ARISACO GROUP (FZC)
. (z.0.8) Quo> sShew)
LEGAL STATUS Free Zone Co. with Limited Liability 53 gaa Al g a3 3o Adbale A5 54
TYPE OF LICENSE  Commercial i as
ACTIVITY(S) General Trading Lle 5 jlas
OWNER(S) MOHAMMAD YUSSUF ABDUL KARIM prSlae i gs A2
ABDUL KARIM SULEMAN WALI a2 A el p Sllas
MUHAMMAD :
MOHAMMAD UMER ABDUL KARIM psl 1“' e
MOHAMMED YASSER ABDUL KARIM MNP judy A
MANAGER MOHAMMED YASSER ABDUL KARIM SIS pudy 32
SAIF-ZONE Saif Office Q1-08-077/C ool s YV ar A g8 e CiSa
ADDRESS Sharjah - U.A.E p.E. ) = 4B L
INCORPORATION DATE 30 September 2021 ARRARS TR
ISSUE DATE 30 September 2022 Fory e ¥
EXPIRY DATE 29 September 2023 T sl 33
REMARKS THIS LICENSE IS ISSUED AND BASED Sl pgepall A lAEa) Gjle dedll el

Certifieq 55 Tru

UPON EMIRI DECREE NO. 2 OF 199
ISSUED IN SHARJAH ON MAY 8, 1995

THIS LICENSE JS GRANTED TO THE
LICENSEE ONLY AND SHALL NOT BE

Fadl AL

G olall Va8 L v

V448 gla A

He”.ethM tiginaj I e Yy BB Al el all dagian dad ) el
Koj LEASED OR  TRANSFERRED  WITHOUT LGkl i . i
dvocate, Notayy p I€ra Joe| PRIOR APPROV AL OF THE SAIF ZONE U Aigw oS gl
E":'.@ !yc Lémw&c"‘“ml'ssinne WS nit
.R.ii;'" i e " SALES IN UAE SHALL BE CARRIED OUT
@lei'r'ff' an: . e IN ACCORDANCE WITH THE  VALID ol B Ry Asdll JA13 anll Jusl a3

b &y et

To check the validity of the license:
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Memorandum & Articles
of Association
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ARISACO GROUP (FZC)
A Free Zone Company
With Limited Liability

Fhis Memorandum is made on  Thursday,
30/09/2021 at Sharjah  Airport Int'l  Free Zone
{SAIF-Zone), United Arab Fmirates Between :

M. MOHAMMAD YUSSUF ABDUL KARIM,
National of Mozambique Residing in United Arab
Emirates, Born in MOZAMBIQUE. Holder of
Passport No. 15AN03670. Referred to hereunder as
the "First Party

2} Mir. ABDUL KARIM SULEMAN WALL
MUHAMMALD, National of Mozambique Residing in
United Arab Fmirates, Born in PAKISTAN, Holder of
Passport No. 15ANRS512. Referred 1o hereunder as

the "Second Party’

33 Mr. MOHAMMAD UMER ABDUL KARIM,
National of Mozambique Residing in United Arab
Emirates, Born in MOZAMBIQUE. Holder ot
Passport No. 15ANS2282 Referred to hereunder as
the "Third Party'

$ Mr. MOHAMMED YASSER ABDUIL KARIM,
National of Mozambigue Residing in United Arab
Emirates, Born in MOZAMBIQUE, [Holder of
Passport No. 15AN39335 Referred to hereunder as
the "Fourth Party

Preamble

1- Where as the above rl‘udl“t‘l(.‘ shall be considered
an integral part of this Memorandum

2-Thus, each of the parties here above has

acknowledged his legal capacily and agreed Lo form
a Free Zone Company of limited habili
tollowing terms and conditions

fal

ARTICLE (1) FORMATION:

P 0\
e Yrmrges Qw«
M~ Nir Nir Mr
MOHAMM ABDUL MOHAMM MOHAMM
AD KARIM AD UMER ED
YUSSUF SULEMAN ABDUL K YASSER
PO Box Sharjah, UAE | T ; AEd ¥ }

v as per the

ERARRAANATR (C.P.L;)

S8y Akl 48 52
32 gia didy pns

addaiafl 3y ¥ YV/R/V .Thursday S8 sl 2 gl :.,”__ a2

A ) S LAY AL (5 ad) alladadl) el ad g & sl
J 2 (3 ) & J Jeaaad & pau

- _?.._nfd_,m.g‘.-.a_x.u.i

P e

. |
I
Sy A shse g maadall A el S YT Ayl 8 s

e _5)..9:_. e L Al ey

a3 ) e 3

=2

N P (L PR P
) = N

o
——

i i =TT W= 1 al .
A ot oedpa g daadall Ay all O YT Al gn 8 aaa

=) A e

L A L, . Hose
il o il s Lt 4] Gy

'
L ,r"‘"[ P

LT | 4
g ¢ f»%-‘ig.‘o?é&’u-!-i__n.’a_‘ ._L_,u‘;";\.:’ni_.ém_;
b b el saclad el Sl ad ) phu s

F

M

P SR VL T

!;uag .

N s el
TSy :T-u-:i-'..u;i_ﬂ. -.I,‘_g.'.lu.‘) A
ey M MO

P {h ge -1
Sl it sl e SIS o) Cim g 0 2

(= s r)imddhands L0 o0& e Ll g pall A0piid

il o ek R el e B2 et e e

SRS AN el 2 (1) Bl

2 a)e adt aziaiadl CAS o aiai 28 bl 45 ol 2k jadaaks als

Il 4
sl

o



The Company shall be formed in accordance with the
provisions of the Implementation Procedures of the
Free Zone Company (FZC) issued by now or in
future by or for (SATF-Zone)  Authority
({the Authority).

ARTICLE (2) COMPANY NAME
e Name of the Company shall be
“ARISACO GROUP (FZC)"

A Limited Liability Company having a separate and
distinct Entity of the shareholders thereof.

ARTICLE (3) HEAD OFFICE :

The Head Office shall be located in (SAIF-Zone) in
the Fmirate of Sharah. The Company shall be
entitled to open and operate branches elsewhere
based on the rules thercof and the approval of
{the Authority).

ARTICLE(4) OBJECTS:

The objects of the company shall be: As per
SAIF-Zone valid license(s) and all other
accessories and  activities as are incidental and
related or necessary to the aforesaid business
as may beapproved by (the Authority).

To practice such activities the company may.

1- Have interest or participate in any way with other
companies practicing similar business or may assist
in achieving its objectives in or out of (SAIF-Zone)
and may possess or subsidize such companies
However, such objects may be construed at their
widest meaning without restrictions and the
Company may also alter or extend such abjectives
by the resolution of the General Assembly in
accordance  with  the valid  Implementation
Procedures of the Free Zone Company (FZC).

2-Enter into commercial iransactions, execute
contracts, borrow money and deal with such
investments and to promote, participate n, take over
and manajge other enterprises and operations of all
kinds.

3- The company shall not carry on the business of
insurance or banking nor invest monies for the
account of any third party prior to a trade license
specifically issued for such purpose enumerating
clear written approval of (the Authority).

ARTICLE (5) THE CAPITAL

The Sharcholders have resolved to pay the Capital of
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the Company in Cash for an amount of One Hundred
Fifty Thousand (Dhs. 150,000) divided into One (1)
shares of (Dhs.150.000) each, distributed among the
Shareholders as follows:-

Party #Shares Y% Dhs

First 25 25 3,750,000
Second 25 25 3,750,000
Third 5 25 3,750,000
Fourth 25 25 3,750,000
Total 100 100 15,000,000

ARTICLE(6)CHANGE OF CAPITAL

The capital of the company may be increased or
decreased by a resolution of the General Assembly,
approved by (the Authority) and shall be divided
among the shareholders proportionately to  their
capital shares.

ARTICLE (7) CAPITAL SHARES

Capital Shares are equal in rights and liabilities
and are indivisible that the one share shall have one
holder only.

ARTICLE(B)TRANSFER OF SHARES

1- Shareholders may not assign sell, alter, exchange

or transfer their shares in the capital to any third

party without the written consent of the General

Assembly and the approval of {the Authority}.

2- A shareholder may assign his shares to other

shareholders or any third partv by an official

written document in accordance with the conditions

laid out in the valid Implementation Procedures of
the Free Zone Company (FZC). Such assignment of
shares shall not create any liability against the

Company or other sharchelders before the date of its
registration in the Company records and inthe
Registry of the Free Zone Companies (FZC).

3- When a Share holder decides to assign his Shares

to a Non-Shareholder whether free or in
consideration, he will first notify in writing through
the Manager who shall immediately inform  the rest
of the Shareholders who may offer to redeem the
assigned shares at the price agreed upon. In case of
difference the Company Audilors may fix the price
as per the rate on the redemption date. At the elapse
of thirty (30) days from the date of the assignment
notification, without exerasing of the redemption
right the Shareholder may transfer hig Shares to
anybody. If the redemption rightis used by more
than one Sharcholder the said shares shall be
divided among them i proportion to their capital
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shares.

ARTICLE (9) PROFIT & LOSS

1- A sum of 10% of the net protits shall be kept for the
reserve fund accumulating to 50% of the total capital
then may be ceased

2- After the deduction of the reserve, depreciation,
and general expenses, the net profits shall be divided
among the Shareholders as per the ratio of their
capital shares while the losses sustained shall be
carried out to the next fiscal year. No profits may
be distributed before the full coverage of all the

losses

ARTICLE (10) MANAGEMENT

1- The management of the Company shall be vested
in a Buoard of Directors to be apponted by the
General Assembly. The Board shall elect a Chairman
from amongst its members and may appeint or
remove a and delegate him with any powers entitfed
to the Board

2. The First Board of Directors shall be formed of the
following persons:
(a) Mr. MOHAMMAD YUSSUF ABDUL KARIM
{b) Mr. ABDUL KARIM SULEMAN WALI
MUHAMMAD
{¢) Mr. MO} TAMMAD UMER ABDUL KARIM
id) Mr. MOHAMMED YASSER ABDUL KARIM

3-The Board shall practice full powers of the
company executives in all respects, including the
administrative, financial and commercial matters
including the powers entitled o the General
Assembly by these Articles.

4- The Board - by written resolution approved by
(the Authority) - shall sign and tollow-up all
documents of the Company within the framework of
its objectives before (the Authority)

5-The Board- bv a wrilten resolution - shall be
entitled to sign all papers of the company before
banks and/or financial corporations; and shall be

authorized to open. operate, borrow money and
close bank and/or commercial accounts and to sign

all papers and documents related to the management
of the company.

6 The Board of Directors and the Managers of the
Company, shall keep printed upon all the
publications of the Company, its deeds, purchase
orders, receivables, accounts papers, letter heads and
all the other documents incomunction with the

Company Trade Name - the terms of
e
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Number of Certificate of Incorporation).

Neglecting such terms the members of the Board and
the Managers of the company shall be fully hable for
all the obligations of the Company.

ARTICLE(11)GENERAL ASSEMBLY

1- The General Assembly shall be composed of all

Shareholders and shall meet at least once every fiscal

year at the place, date and time fixed for the meeting
Letters of invitation will be accompanied by the
agenda. Resolutions shall be taken by the majority of

not less than 75 % of the share capital, entitled with
the following matters:-

a) Alter or amend this Memorandum

b} Increase or decrease of the capital of the company.

¢} Liquidation of the Company before the expiry of its
onginal or renewed period.

d) Selling of the Company or disposal of its capital in

Eross in any way.

¢) The determination and approval of the annual

balance sheet of the company and the appointment of
the company Auditors and Beard of Directors.

f) Any other matters not subjected to

another authority in this deed

2- Sharcholders mav  be represented by Proxy ofa
Shareholder or any other person in the meetings of

the Company to act within the limits of the powers

delegated in the letter of proxy

ARTICLE {12) FISCAL YEAR

The first financial vear shall commence in September
2021, pursuant to the registration of the Free Zone
Establishment / Company and will end in December
2022 The successive financial vears shall be of 12
months duration ending in December every vear.

ARTICLE (13) ACCOUNTS

1- Regular books of accounts shall be kept under the
control and supervision of the Manager

2- The General Assembly shall appoint an Auditor to
audit the accounts as per the rules of accounts.

ARTICLE (14) DURATION

The duration of the company shall be Five (5) vears,
renewable automatically for equal period unless
otherwise terminated by a legal reasonorduetoa
special resolution of the General Assembly.
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ARTICLE (15) LIQUIDATION

The Company may be liquidated for any of the
reasons stated below:

1- Duration having expired or by agreement of all
Sharcholders or on judgment of insolvency passed

for liquidation or pursuant to the provisions of the
valid laws of SAIF-Zone.

2-The Company shall not be liquidated in case of
death of any of the shareholders and the survivors
shall have the choice to continue with or without the

heirs of the deceased.

3-Upon liquidation for any reason, the General
Assembly shall appoint the higudator and specify

the rules of liquidation who shall  after full
payment of all company obligations divide the assets
pursuant to the resolution of liquidation.

ARTICLE (16) RESPONSIBILITY

The responsibility of each sharcholders towards the
Company losses shall be limited to the extent of the
unpaid part (if any) of his shares in the capital and
shall not be required to reimburse any profit
dividends previously distributed in a proper way.

ARTICLE (17) DISPUTES

Disputes arise between the sharcholders or their
legal heirs, related to the implementation of this
Memorandum shall be referred to arbitration agreed
upon between the parties. Failure thereof each party
shall appoint one arbitrator and they shall appoint
an Umpire The arbitrary resolution thereof shall be
binding. Then only the matter might be referred
to the competent court and rules of Sharjah, while
the Arabic text shall prevail in case of
difference or contradiction

ARTICLE (18) CORRESPONDENCE

Unless otherwise stated by a written notice, all
correspondence to the shareholder shall be made to
his address of the Company Book.
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YWe confirm that I/We have revicwed all pages of this Agreement and sign it hiercbelow as a whole.

*-&,?”‘
Signature:
Mr. MOHAMMAD YUSSUF ABDUL KARIM

Signature:

Mr. ABDUL KARIM SULEMAN WALI MUHAMMAD

-

Mr Mr Me, Mr
MOHAMN ABDUL MOHAMM MOHAMM
AD KARIM AD UMER ED
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INDEPENDENT AUDITORS' REPORT

To the shareholiders of M/s. ARISACO GROUP (FZC), Sharjah Airport International Free Zone
Authority, Sharjah, United Arab Emirates.

Report on the Financial Statements
Opinion

We have audited the accompanying financial siatements of M/s ARISACO GROUP (FZC), Sharjah
Airport International Free Zone, Sharjah. Unitea Arab Emirates (“the FZC") which comprise of the financial
position as at 31 December, 2022, the statement of comprehensive income, statement of changes in
equity and the statement of cash flows. for the period from 30" September, 2021 to 31% December, 2022,
and a summary of significant accounting policies and other expianatory notes

The management has compiled the financial statements on the basis of information, data and evidence

that were available and s unable to provide evidence 1O Support revenue, cost of revenue and
administration expenses reported in the financial statements

An independent confirmation from the bank in respect of (FZC) bank account balances are still not
received

Subject to preceding paragraphs, in our opinion, the financial statements present fairly. in all maternal
respects. the financial position of M/s ARISACO GROUP (FZC), Sharjah Airport International Free zone,
Sharjah, United Arab Emirates. as at 31% December. 2022, and its financial performance and its cash
flows for the perioa from 30" September, 2021 to 31% December, 2022, in accordance with International
Financial Reporting Standaras (IFRS)

Basis for opinion

We conducted our audit jn accordance with Inlernational Standards on Auditing (ISAs). Our
responsibilities unaer those standards are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the (FZC) in accordance with the
requirements of Code of Ethics for Professional Accountants, issued by International Ethics Standards
Board for Accountants (IESBA) together with ethical requirements that are reilevant to our audit of the
financial statements and we have fulfiled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion

Emphasis of matter

We draw attention to the financial statemenis that the (FZC) is not registered with the Federal Tax
Authority (FTA) til the date of the reporting period

Management's responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with international Financial Reporting Standards, in compliance with the provisions of the
applicable faw ang for such internal control as management determines is necessary fo enable the
preparation of financial statements that are free from matenal misstatement. whether due to fraud or

error.
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in preparing the financial statements, management is responsible for assessing the (FZC's) ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern of accounting unless management either intend to liquidate the (FZC) or to cease
operations, or has no realistic alternative but to do so

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion Reasonable assurance s a high level of assurance, but is not a guarantee that an
audit conducted in accordance with (ISAs) will always detect a material misstatement when it exists.
Misstatements can anse from fraud or error and are considered material if. individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with (ISAs), we exercise professional judgement and maintain
professional skepticism throughout the audit. We also

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error. design and perform audit procedures responsive 1o those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery. intentional omissions, misrepresentations, or the override
of internal control .

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. but not for the purpose of expressing an
opinion on the effectiveness of the (FZC's) internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosure made by management

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related 1o events
or conditions that may cast significant doubt on the (FZC's) ability to continue as a going concern
If we conclude that a matenal uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opmnion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events of conditions may cause the (FZC) to cease to
continue as a going concern

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in the
internal control that we identify during our audit
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Report on Other Legal and Regulatory Requirement

As required by the provisions of the Implementing Regutations of Sharjah Airport International Freezone
Authority, we further confirm that

1. We are not aware of any contraventions during the period of the above-mentioned law or the
(FZC's) Articles of Association, which may have material effect on the financial position of the
(FZC) or the result of its operations for the period. 2

Axis Auditing & Accounting LLC
Auditors & Business Consultants
Reg. No. 1104, Dubai, U.A.E Date: 26" September, 2023 File No.: AAA/17543/2022
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ARISACO GROUP (FZC)
Sharjah Airport International Freezone, Sharjah, United Arab Emirates

Financial Statements for the period from 30th September, 2021 to 31st December, 2022
Statement of Financial Position

Note AED
Assets
Current Assets
Cash and cash equivalents 4 124,700
Total Current Assets 124,700
Total Assets 124,700
Equity and Liabilities
Equity
Share capital 2 15.000,000
Retained earnings (434 B9Y)
Shareholder’s current account (14,440 409)
Total Equity 124,700
Liabilities
Total Liabilities -
Total Equity and Liabilities 124,700

The notes on pages 8 to 10 form an integral part of these financial statements.
These financial statements have been approved and signed by the undersignéd on 6th September. 2023

ARISACO GROUP (FZC)

Mohammed Yasser Abdul Karim
(Shareholder)

The report of the Auditors is set on page 1, 2 and 3

T
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ARISACO GROUP (FZC)
Sharjah Airport International Freezone, Sharjah, United Arab Emirates

Financial Statements for the period from 30th September, 2021 to 31st December, 2022
Statement of Comprehensive Income

Note AED
Revenue 5 6,035,515
Cost of revenue ] (6,263.667)
Gross loss (228.152)
Admunistration expenses 7 (193.963)
Operating loss (422.115)
Finance charges {12,776)
Loss for the period (434,891)
Other comprehensive income during the period -
Total comprehensive loss for the period (434,891)

The notes on pages 8 to 10 form an integral part of these financial statements
These financial statements have been approved and signed by the undersigned on 6th September, 2023

ARISACO GROUP (FZC)

Mohammed Yasser Abdul Karim
(Shareholder)

The report of the Auditors is set on page 1. 2 and 3.
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ARISACO GROUP (FZC)
Sharjah Airport International Freezone, Sharjah, United Arab Emirates

Financial Statements for the period from 30th September, 2021 to 31st December, 2022

Statement of Changes in Equity
Share Retained Shareholder's Total
Capital Earnings current account Equity
AED AED AED AED
As at 30th September, 2021 15,000,000 - - 15,000.000
Total comprehensive ioss for the period - (434 891, - (434 ,891)
Net movements during the period - - (14,440 409) (14,440 409)
Balance at 31st December, 2022 15,000,000 (434,891) (14,440,409) 124,700

The notes on pages 8 to 10 form an integral part of these financial statements

These financial statements have been approved and signed by the undersigned on 6th September, 2023

ARISACO GROUP (FZC)

Mohammed Yasser Abdul Karim
(Shareholder)

The report of the Auditors is set on page 1, 2 and 3.
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ARISACO GROUP (FZC)
Sharjah Airport International Freezone, Sharjah, United Arab Emirates

Financial Statements for the period from 30th September, 2021 to 31st December, 2022

Statement of Cash Flows

AED
Cash flows from operating activities
Loss for the period (434 891)
Changes in Working Capital
Net cash used in operating activities (434,891)
Cash flow from Financing Activities
Share capital introduced 15,000,000
Shareholder's current account 114,440.409)
Net cash generated from financing activities 559,591
Net cash movement for the period 124,700
Cash and cash equivalents at the beginning of the period -

124,700

Cash and cash equivalents at the end of the period

The notes on pages 8 to 10 form an integral part of these financial statements

These financia! statements have been approved and signed by the undersigned on 6th September, 2023

ARISACO GROUP (FZC)

Mohammed Yasser Abdul Karim
(Shareholder)

The report of the Auditors is set on page 1, 2and 3
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ARISACO GROUP (FZC)
Sharjah Airport International Freezone, Sharjah, United Arab Emirates

Financial Statements for the period from 30th September, 2021 to 31st December, 2022
Notes to the Financial Statements

1 Legal status and activities
ARISACO GROUP (FZC) was registered in Sharjah Airport Iinternational Freezone, on 30th September, 2021 with license
number 22667 as a Free Zone Company with limited liability in accordance with the provisions of the implementation
procedures of Sharjah Airport International Freezone The registered address of the (FZC) is Saif Office Q1-08-077/C
Sharjah, United Arab Emirates
The (FZC) is primarily engaged in activities of General trading.
The (FZC) is managed by Mr Mohammed Yasser Abdul Karim, a Mozambican national.

2 Shareholding

The shareholiding of the (FZC) is as follows

No. of Value per Total

Name Nationality shares share value
AED AED Yo
Mr Mohammad Yussuf Abdul Karim Mozambican 25 150,000 3,750.000 25
Mr Abdul Karim Suleman Wali Muhammad Mozambican 25 150,000 3,750,000 25
Mr. Mohammad Umer Abdul Karim Mozambican 25 150.000 3,750.000 25
Mr Mohammed Yasser Abdu! Karim Mozambican 25 150,000 3,750,000 25
100 15,000,000 100

The authorized and issued share capital of the (FZC) is AED 15,000.000/- divided into 100 shares of AED 150.000/- each.

3 Significant Accounting Policies

3.1 Statement of compliance

These financial statements have been prepared in accordance with the International Financial Reporting Standards
(IFRSs}

3.2 Accounting convention

These financial statements have been prepared under the historical cost convention. The fair / net realizable value concept
of measurement of assets and liabilities has also been applied wherever applicable under (IFRSs).

3.3 Revenue

Revenue from rendering of services is recognized when all the services are rendered and the amount of revenue can be
measured reliably.
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ARISACO GROUP (FZC)
Sharjah Airport International Freezone, Sharjah, United Arab Emirates

Financial Statements for the period from 30th September, 2021 to 31st December, 2022
Notes to the Financial Statements

3.4 Foreign currency transactions

Foreign currency transactions are recorded in AED_ Dirhams at the approximate rate of exchange ruling at the time of the
transaction. Assets and liabilities expressed in foreign currencies at the statement of financial position date are translated
into AED at the year end rate of exchange. All foreign cufrency gains or losses are booked in the statement of
comprehensive income as and when they arise.

AED
4 Cash and cash equivalents
Cash at bank 124,700
124,700
Note: An independent confirmation from the bank is not available
5 Revenue
Revenue 6.035,515
6,035,515
6 Cost of revenue
Cost of revenue 6,263.667
6:263.561
7 Administration expenses
Salaries and benefits 157,500
Legal, Visa and professional expenses 2,000
Rent 19,463
Communication & Utilities 15,000
193,963

8 Fair value of financial instruments

The (FZC's) financial instruments are accounted for under the historical cost convention. Fair vaiue represents the amount
at which an asset could be exchanged or a liability seftied between knowledgeable, willing parties in an arm's length
transaction, therefore, differences can arise between values under the historical cost method and fair value estimates. The
fair value of the (FZC's) financial instruments is not materially different from the carrying value at 31st December, 2022.

9 Interest rate risk

Significant financial instruments. other assets and other liabilities of the (FZC) as at 31st December, 2022 are not interesl
based.

10 Exchange rate risk

Since the main underlying currencies of the financial instruments, other assets. other liabilities and transactions including
revenue and expenses are in AED the (FZC) is not exposed 1o significant exchange rate risk.




ARISACO GROUP (FZC)
Sharjah Airport International Freezone, Sharjah, United Arab Emirates

Financial Statements for the period from 30th September, 2021 to 31st December, 2022
Notes to the Financial Statements

11 Contingencies and commitments

Except the ongoing business commitments, which are in the normal course of the business. as at 31st December. 2022 the
(FZC) had no contingencies and commitments

12 Comparative figures

There are no comparitive figures as this is the first financial statements covering the period from 30th September, 2021 to
31st December, 2022. Figures of the (FZC) have been rounded off to nearest AED 1/-

The notes on pages 8 to 10 form an integral part of these financial statements.
These financial statements have been approved and signed by the undersigned on 6th September, 2023
ARISACO GROUP (FZC)

Mohammed Yasser Abdul Karim
(Shareholder)

5 } o,
Certified as True Copy of the Original
Herieth Mkojera Joel

Advocate, Hmary Public & Commissioner
' ' for Oath

™ Sign: .
-k& Date: ., I?E {rka
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