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This LEASE AGREEMENT 15 made en 2™ January 2023 BETWEEN SHINYANGA EMPOROIM
( 12978) LIMITED, P O Box 21609, Dar Es Salaam (Hereinafter cailed “the Lessor”) of the one
part and TERA HOLDING COMPANY LIMITED, Dar Es Salaam (hereinafier called “the L.essee”)

of the other part.
NOW THIS LEASE WITNESSETH AS FOLLOWS: -

¢ [ consideration of the rent hiereinafter reserved and of the conditions hereinafter contained
‘being observed by the Lessee, the Lessor HEREBY 'ceses to the Lessee, plot Number
- Cl. along Mwal Kibaki Road, Mikecheni, Dar Es Salaam.

TG HOLD the same unio the Lessee for a teitn of THREL YEARS, coimmencing fioni 157
l'cbn.an 2023 and ‘expiring on 14M§ ebruary 2026 Qumcct nwenthmés., {o the p‘ru JlalOllb
for review, tenmnatlou, and renewal heremafter uontamed ool |

The Lessee intends to use the said premises as a service station for cars.

. [b] WHEREAS the Lessee desires to lease the said demised premises for the said term, at
. the rental and upon the covenants, conditions, and provisions herein set forth

N

THEREFORE, in consideration of the mutual proniises hérein, contaired and other gnod
and vaiuabie considérations herein it is agreed that} "' -

(@) The'monthiy rent for the said  commercial space shaii be as follow for the three years
term of the Lease agreement : 0 | '

(b) Rent for the space rerited in the first.year of the lease agreement shail be USD 2200.00
+ VAT (USD Two Thousand Two Hundred Only plus VAT)

(c) Rent for ihe space rented i the second year of the lease agreement shall be 18D
246600 + VAT (USD Two Thousand Four Hundred Only plus VAT)

(d) Rent for the space rented in the Third veur of the lease agreement shall be USD 3344.00
+ VAT (USD Three Thousand Thrée Hundred and Forty-Eour Only plus VAT )

{ej . The rent shali be paid 6 months in advance for the duration of the lease period.
() the Lessee shall pay a refundable security deposit each year equivalent to the monthiy

rent and shall top up the balance amount each vear as rer the respective increment in
the rent e2ch year.
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(2)  The Lessee shall pay the relevant stamp duty while regisiering the Lease agreement
with the government crganiz:tion and also shall deduct a 10% withholding tax froni

the rental payment and provide the certificates to the Lessor on time.

2.1 Highlights of the agreement reached between the Lessor ana the Lessee tegarding the
revamping of the rented premises.

i, The Lessee shall bear all the costs incurred towards the revamping of the premises
which may include breaking down the existing structures withun the premises for
the purpose of restructuring to meet the Lessee’s business requirements.

i.  The Lessee shali provide and approve the relevant drawings and plans of such
work from the Lessor prior te the commencement of the work.

ii.  The Lessee shall procure all the relevant permiits from the relevant government
arganizations to undertake the revamping and the renovation work.

iv.  The Lessee shail also provide a list of the works to do. to make the premises
‘faverahie to carry,out the. business he: ‘ntends to do and T he List shall be annexed
to the Lease agreement

v.  Shouldthe need arise for the lLessee to vacate the premise during or at the expiry
of the lease period, he shall either return the rented premises in thesanie condition
it was r2ated or shall provide an estimated ¢ost to the Lessor if he wanis to retair
the revamping done on the premises. In such i scepario, the Lessor can take the
depreciation value of the things used over the period of time and roay settle for a
certain amount to pay to the Lessee and shall kezp the premises revamped by.the
Lessee-without asking kim to change to its originai condition.

V1. hoald the need arise for the Lessor to get the dernised premises back before tae

exvity 0F the Lease agreement, the 1 .essor shali give cne ruoath’s sotice to the

s

ar v

investrent made, the Lessor agrees to-compensate the Lessee ior the potential 1oss
by paying USD £50.00 { USD Fight Hundred Fifty Only ) per monib for ihe
remaining unused months of the Lease agreement excluding one month ¢f the

Lessee of Liis intention and considering the natire of the [ .essee’s business and the

notice pericd. S . ‘ "o
vii.  The rented premises is in a location that mlghm come under ihe gover nmv.at policy

to cut down ine mar,lged Space close to the mair road. If this havpens tlien the cosi
of taking the outer fence (marked.to bs taken cut) within the allowed limit given
by the government, shall k¢ borne by the i «essee. The Lessor shall not take any
- TESPOuSiL ility for such woik. | .
viti.  The Lessee-nay get a.uotice .irom. the government pricr to the .erast pg of the
marked area of ihe prenvses. Sich nofice, if received must be forwarded «o the
Lessor unpmediately upon its receips. G

.‘J

) -, .~y . ,
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L THE LESSEE HEREBY COVENANTS with the LESSO#R as follows:-

The Lessee and its assigns, and to the extent that obiigations {save where they are satisiied
earlier) shall continue throughout the term of this lease agreement hereby created,

covenants, with the lessor as follows:

&) To pay ali costs of utilities inciuding ¢lectricity, water, reiephone, sungu-sungu, security,
and other charges hereinafter be assessed on the demised premises.

-b) To secure all the necessary permite needed from the respective ¢overnment oiganizations
{0 run their business operations.
el 1 ' |
¢) To procure an adeguate numbzr of fire extinguishers and to maintain updated fire
certiticates in compl*ance with the law. |

d) Topermit the iessor.or his ugents at all reasonable times during the said term of this iease
agreement with or without workmen or others, to enter upon and examine the condition
aithe demised premises with a piior appointiment with the I.essec. '

e) Wotin assign, lease, sublet, or otherwise part with possession of the demised premises or

‘any past tnereof without the consent in writing of ilie lessor first obtained but such
cotisent shall not be unreasmablv withheld'AND IT IS HEREBY-AGKEED AND DECLAREL
thatupon &7y breach of this covenant bv the lcssee it shall be lawful for ithe lessor to re-
anter upon the demised premiises and the tenancy kereby granfed shall determiae absoiute
but without prejudice tq the rights of action of the lessor in reg¢pect of the lessee’s
covenants hereirr coritained

fy To provide relevant documents about his residenrcy in this country and the documeits
regarding his business -

»

T insure the ¢ onds msde tae demased rre'ms»s

. e
_—rv_

h) Mot to Jo or permit or sutter to be done arything, whereby any 1..suwnc¢ nf t'e demised
areqises against 10ss or daunsge by fire or other risks coverad by the lessor’s insuratice
policy mgy becorae void or inéreased and in such case to reimouree the lf‘\ sor’s ali such
expenses premium and to make good any'iosses suffered due 10 non-civerag= of ‘such
'cccur*e*lc& . il 1 : ' ;

i} Not to put any hazardous material inside the demised premises.

j) Mot to conduct activities i such a manne; that cause inconvenience to the rneighbors.

k‘ An electricity !.ukt.) MEtLI‘ISoFlS‘la“Pu on the cnmpuund The L essee snall buythelukd

for'himselt.
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4 THF. LESSOR COVENANTS WITH THE LESSEE AS FOLLOWS:-

(a) The lessee having occupied the said demised premises and ob°erving and performing
the severai covenants on his part shall peacefully hold and enjoy the demised premises
vnthout any mtc,rruptlons from the iessor oc his agent.

(b) The LESSOR will pay all exnstmg and future !and rates taxes. and other charges of
publi¢ nature which are or may be assessed against the premises.

(¢} The Lessor has insurance coverage only for the building and not {for anything put inside
it

fdy The Lessorailows the Lessee 10 use the open space on the rented premises.

-

. RRENTRYs: - -

Tlu. Lm\ulord \/Iav Ie-encer i property (or any part of the preperty in the name of ‘the
wholej if an 3 ef t‘xe Lollo wing OCCurs’

1. Any rent is unpaid 4 weeks after becoming payable.
- 2. ‘Any breach of any cendition or Lesses’s covenant of this lease.

If the Lesseze fails to clea. the ou;standmg rent after the notice o' 4 weeks, the Lessor shall give
an additional 4 weeks to arrange for the nayment of the outstanding rent Failure on receiving the
outstanding -even after a total of 8 weeks” time, the Lessor shali take hoid of all the gosds and
machines inside the demised premises and will address them as his pronerty denying any claims,
(i made any time later by the Lessee.

0. Lease Renewal:
Should the Lessee wish to renew the leage agreement tor a further period of time he should declare
his interdion ‘giving it in writing t¢ the !.essor in advance of 30 days. Nonetheless, the Lessor
would respact the Lessee’s request of renewai on 2 prlorlt y basz in case there ic any other potential
f‘uent Wis nmg (0 rett (he same preniises af’rc *h° expiry period (»f the leass,

!

7.  NOTICES:-

|

Any noues under this agresment shall be in writing 2nd shai! be sutficiently served or disnatche
ov ematl. The email 105 for the Lessor and the Lus.see are mentioned bhelow.

D-

Lessor: info@shyemp.com
Lessee: ahmed.a fadul@gmaii.com

"°g\, Sot 7

'Scannéd with CamScanner


https://digital-camscanner.onelink.me/P3GL/g26ffx3k

3 APPLICABLE LAW:-

This coniract should be governed by and constructed in accordance with the writter
laws of the United Republic of Tanzania.

9 . DISPUTES & RESOLUTION -

Ali digpuices or differences whatsoever which shall at any time herearter whether during
the continuance of the lease or upon or after its discharge or determination arise
between the parties herets touching or concerning this lease or its censtruction or effect
or as to the rights duties o liabilities of the parties hereto or any of them under or by
virtue of inis lease or otherwise or in relation to the subject matter of this lease will be
resolved amicably by mutual conzensus. |
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IN WIINESS WHEREOQT the parties hereto have duly executed these in the manner and on the.

¢2vs ond year hereinafizr mentioned.

SHINYANGA EMPORIUM (1978) Ltd, the presence of us this 2" day of January 2023

Name: MR.C. ™. kakka] LESSOR

MY . - ~ o \ ;- {‘J'L.t

) 2 N
F J

,it _,,E:,' = g\

Postal Address: 2.0. Box 21502, Dar Es Salaam / _;_gff;}; NI

< [ C 00y %4 \‘;ix‘zt-
Qualification: @~ Pre€»en. | 3‘:/ Bl "‘09).53?
WITNESS:  © - '\ <1230, 7 /S
| > ; & H’_,.,j-"f;»’_- ,J;;"
Name. A Gz Mopen NESSALANA
Signature: | AN

Postal Address: _-;f;L!?n(-__‘-lléQQ, S~ -

Qualification: A A(mm_}( P LM
4

TERA HOLDING COMPANY LIMITED and DELIVERED in the presence of us this y i
January 2023

~

Signature: E——
N

L/

LESSEE

Name: AN

g~

Postal Address: Dar es Salaam

Qualification: _DiyciaY

WITNESS

Name:

Signature:

Postal Address:

Qualification:
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