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Independent auditor’s report
To the Ruvuma Coal Limited
Report on the audit of the financial statements

QOur opinion

In our opinion, the financial statements give a true and fair view of the financial position of Ruvuma
Coal Limited as at 31 December 2019 and its financial performance and cash flows for the year then
ended in accordance with International Financial Reporting Standards and the requirements of the
Companies Act, CAP 212 Act No. 12 of 2002.

What we have audited

The financial statements of Ruvuma Coal Limited are set out on pages 9 to 26 comprise:

* the statement of financial position as at 31 December 2019;

* the statement of comprehensive income for the year then ended:

* the statement of changes in equity for the year then ended:

* the statement of cash flows for the year then ended: 'and

* the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with international /:..---:. uditing (ISAs). Our
responsibilities under those standards are further described in thes® Noonsibilities for the
audit of the financial statements section of our report.

We believe that the audit evidence we have obtained is suffig
for our opinion.

Independence

We are independent of the Company in accordance with t
Accountants’ Code of Ethics for Professional  Accoll\fents (IESBY
requirements of the National Board of Accountants and Au o} p (N

of the financial statements in Tanzania. We have fulfilled
accordance with the IESBA Code.

'li:‘ A __',1?’ are relevant to our audit
Setwrer ethical responsibilities in

Responsibilities of the directors for the financial statements

The directors are responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards and the requirements of the Companies
Act, CAP 212 Act No. 12 of 2002, and for such internal control as the directors determine is
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