THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

THIS CERTIFICATE REPLACES/ AVENDMENT ON SECTIONS
EXTENDS THE PREVIOQUS ONENO. 07040-01 10 & 11 HAVE.BEEH
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has been granted a Certificate of Incentives to invest in a mewyyrRabititaticg /expa'nsion
Yxrequityxarkile enterprise known as

PRECISION AIR SERVICES LTD
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This Certificate is issued in accordance with the provisions of Section 17 of (he Tanzania investment Act, 1997
and subjsct to the conditions prescribed under item 14 and 15 hereafter:

ts Shareholders Nationality Shareliolding (%)
Michael N. Shirima . . Tanzanian 51
Kenya Airways Led L0 3
5 Proposed Activities : To expand Precision Air services by acquring new aircrafts
3. Sector ... Famsportatiom . subsector ... ALr Aviatiom
4, Invesiment cost: Foreign .USD 132, 6m, tocal .. USD 7, 4m., Total USDll;0.0m ..........
B, Project Financing; :
Equity........... e ISD 4. 9m, Loans..USD 125.1m. Total.. [ USD 140.0m, ¢
6 Source, erms and CONAIMONS OF I08I..........ousvciemusesesesersmssmssisssienie s ereieeess oot res e oo eeeeeeeeeeeeeseeeeeee
s Assels to be invested:
Capital items: ) Foreign Local Total
sni3z.6m, .. N8B 7.Em, o USD 140.0m.
8 TeChNOIOGY AGIEBMENL ..o NOIEL oo scsoesse et
9 Date of TIC Registration: ................ 5thDecember2007 .........................................................................................
10. Implementation period ......coovoue., DecemherZUO?—Novemher2013 .......................................................
. 11. Operative daté..........cccovvevirirn.. December2013 .......................................................................................................
12, Investment Incentive Grade: As defined.in part Il Section 19 (1). (2) and Section 20 of the Tanzania Investment Act, 1097
U Y
() Applicable Import puy . And VAT as per Customs Tariff Act,1976 & VAT Act,1947
(i)  Applicable with-holding Tax ............ ASDEII““”“ET‘“‘A“’2004(6‘53’“8“‘19‘1) ..............
_ As per Income Tax Act, 2004 (as amended
(i) Eligibilty of Gapital Allowances ... o, PET_ treome Tax Act, 2004 (as amends e
13, Prateclion of Investment, Arbitration and Transfer of Foreign Gurrency: as defined in part Ill Seclion 21,22 and 23 of the Act.
14, Conditions aftached to this Certificate of Incentives
(i) Date of Coimmencernent of investment has o be natified to the Centre. [Certified-True C. ¥ of the Original ]
; . ; . %W?m ter “/011‘2323
(i) Cerlificate not to be transforred, assigned or amended %o - o o ] o
IANA NYACHIRO KASVy... LA
(iii)  Failure to commence implamentation within two years invalidales Cerlificate o (":,'f',‘l-i'.f\i:-’;l:!m' s 8k
(iv)  Fallure to operate investment must be nolified to the Centre S
(v) Changes in shareholding, project activities and level of inveslod capital imust be notified to the cenlre
15. Additional conditions altached to Certificate

None

Signed




