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Licence M, 06472020

THE UNITED REPUBLIC OF TANZANIA
MINISTRY OF MINERALS
THE MINING COMDMIISSION

MINING LICENCE
IWHEREAS, M/S Platinum Graphite International Company Limited of P.0.BOx 8004,
Arusha, Tanzania, Tanzania who was in passession of Prospecting Licence No. PL 11264/2019
has undertaken feasibility study over the licence area described in Part A in compliance with
malers stipulated in Part B and has satisficd the conditions of grant of a Mining Licence pursuant
to Scction 49 (2) of the Mining Act, Cap. 123;

AND WHEREAS., the applicant further undertakes to strictly observe the mining laws, in
particular but not limited to the recognition that all mineral data and exploration information over
the Licence area is the property of the United Republic of Tanzania and must be submitted to the
Geological Survey of Tanzania in accordance with section 27F of the Mining Act;

AND WHEREAS, the licence holder agrees that by erant of this Mining Licence, the licensce
shall become a strategic partner to the Government which shall have not less than 16% of the
capital of the entity established to carry out mining activities over the licence area in the form.of
non-dilutable free carried interest in accordance with section 10 of tiie Mining Act,

NOW THEREFORE, 1 Eng. Yahya l. Samamba, Acting Exccutive Secretary, Mining
Commission, subject to the provisions of the Mining Act, Cap. 123 and of the regulations made
thereunder now in force, or which may comcinto force during the continuance of this licence, or
any renewal thereof and pursuant to théﬁ)owers conferred upon me under section 50 of te
Mining Act, Cap. 123 hereby grant to M/S Platinum Graphite International Company
Limited (hereinafter called the "Licensee") a Mining Licence, at Kandasikira in Simanjiro
District, conferring on the licensee the exclusive right to scarch for, mine, dig, mill, process,
refine, transport, use and or market Graphite or other minerals found to occur in association with
that mineral, in and vertically under the Mining Licence Area and exccute such other works as
are neccssary for that purpose.

This Mning Licence, unless sooner cancelled, suspended or surrendered pursuant to the
provisions of the Mining Act, Cap. 123 shall be valid for a period of up to ten (10) years.
effective from the date of grant subject to terms and conditions set out under Parts AB and C
annexed to this Mining Licence .
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Granted this..................... day ofi .................. 2022

Eng. Yahya I. Samamba
ACTING EXECUTIVE SECRETARY
|
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PART A
DESCRIPTION OF THIE MINING LICENCE ARKEA

I, The Arca which is, and in respect therewith this Mining TLicence applicd is al
Kandasikira within geographical District o Simanjiro in Manyara
Region, QDS 71/ 2, dcfined by the following corer coordinates (Are 1960)
with an approximate arca of 0,94 Square Kilometres:

Corner | Latitude Lon gitude
1[-03deg. 38 min. 13.87 sec. L 36 deg. 58 min, L 4.69 sec
— _2|-03deg. 38 min. 12.945¢cc. 36 deg. 58 min. 4.01 scc.
i 3|- 03 deg. 3_8‘r_m_n_ 10.61sec, | 3G deg. 58 min. 4.44 sce
4 |- 03 deg. 38 min. 10.76 scc. 36 deg. 58 min. 4.80 sec.
5 (- 03 deg. 38 min. 13.06 sec. o 36 deg. 58 min, 4.35 scc.
6 | - 03 deg. 38 min. 13.97 sec, |36 deg. 58 min. 5.44 sce.
71-03 deg. 38 min, 15. 09 sec., J(‘  deg. 58 min, 14.13 scc.
8 | - 03 deg. 38 min. 8, 58 sec, _SG deg. 68 min. 20.66 scc.
9]-03 deg. 37 mlg_ 48.00scc. | 36 deg. 68 min. 36.00 scc.
10 | - 03 deq. .37 min. 35.90 scc. 36 degy. 58 min. 21. .;?__.5 R
11|-03 deg. 37 min. 34.09 scc. 36 deg. 58 min. 19.17 scc.
12 | - 03 deg. 37 min. 56.97 sec, — 36 deg. 58 min. 1 0? °0c'
13 |- 03 deg. 37 min. 58.38 sec. 36 deg.. a_8 min. '3.18 scc.
14 | - 03 deg. 38 min. 11.47 scc. 36 deg. 58 min. 0 60scc.
15 |- 03 deq. 38 min. 9.10 sec. 36 deg. ! .;7 min. .:7 77 sec -
16 | - 03 deg. 38 min. 23.91 sec. 36 deg. .>7 min. .:1 07 scc.
17 | - 03 deg. 38 min. 23.71 sec. 36 deg. 58 min. -11.02 scc.
18 | - 03 deq. 38 min. 20.59 scc. 36 deg. 58 min., 13 A0 scc. .
2. The Arca of Land as presented by Sketch Map l)mwing:
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incrals deposits:
Description of minerals depos

Type of mincrals;

Estimated quantity;

Average mineral grade;

Estimated recovery rate of ore; and
Proposal for treatment and disposal.
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PART B
FEASIBILITY STUDY

The applicant for Mining Licence shall attach a copy of report on the
feasibility study containing a technical rcport providing summary of material
scientific and technical information concemning mincral exploration,
development, and production activities on a mineral property that is material to

the application.

The feasibility study shall briefly summarize important information in the
technical report, including property/mine description and ownership,
geological and mineralization, the status of exploration, development and
operations, mineral resource and mineral reserve estimates, and the
conclusions and recommendations by Competent Person in ficld of
geosciences.

The feasibility study shall contain a summary statement and an extract of the
financial model with financial indicators to demonstrate economic viability of
the project including Net Present Value, Internal Rate of Return and Pay Back

Period to demonstrate economic viability of a planned Life of the Mining
Project.
[

v

Scamed math ComsSe wewr

= O0ougg gd


https://digital-camscanner.onelink.me/P3GL/g26ffx3k

(93]

W)

Licence ML 662 2622

PARTC
CONDITIONS OF THE MINING LICENCE

Article 1
TENURE OF MINING LICENCE

This Mining Licence shall remain valid for a maximum period of ten (10)
years from the date of issue unless it 1s sooner cancelled, suspendsd or

-l

surrendered 1n accordance with the law.

The Mining Licence shall cease to subsist if the holder of the licence ceases
mining operations or abandons the area where mining operations are
undertaken without prior permission of the Mining Commission.

Renewal of the Mining Licence shall be subject to the conditions stipulated

i

under section 53 of the Mining Act.

Article 2
MINE DEVELOPMENT AND PRODUCTION

Before commencement of mining opzrations, the holder of Mining Licence
shall ensure the proposed plan for relocation, resettlement and payment of
compensation to people within the Area where mining operations will be
undertaken is implemented in accordance with the provisions of the Lan
Act, Cap. 113, or the Village Land Act, Cap. 114, as the case may be.

Before carrying out any work or activity within the Area where mining
operations will be undertaken the holder of Mining Licence, contractor or
subcontractor shall set up a project office within the Area of Land in the
District where then mining project is located.

The holder of the Mining Licence, contractor or subcontractor shall
commence development work on the mine within three calendar months from
the date of grant of the Mining Licence or such further period as may be
determined by the Mining Commission on the basis of plans, general designs

L
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for the mine and related facilities as well as other ancillary operationg

consistent with the approved Mining Plan;

The holder of the Mining Licence, contractor Of subcontractor shal]
commence regular production from the mine within eighteen calendar months
from the date of grant of the Mining Licence or within such further period as

may be determined by the Mining Commission.

Article 3
METHOD OF OPERATIONS

The holder of the Mining Licence shall carry out the programme of mining
operations in accordance with Mining Plan approved by the Mining
Commission as may be amended and satisfy obligations under the Mining

Licence and take full responsibility and assume attendant risks.

The holder of the Mining Licence, contractor or subcontractor shall take all
reasonable measures necessary to secure the safety, health and welfare of
persons engaged in the mining operations in or about the Area to which the
Mining Licence apply and ensure safety of properties in accordance with the

governing laws.

The holder of Mining Licence, contractor or subcontractor shall, in respect of
the mine, take all measures necessary to avert occurrence of accidents
whether accidental or premeditated and to observe and satisfy safety
conditions stipulated under the Occupational Safety and Health Act, Cap.

424
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Article 4
FINANCING ARRANGEM ENTS

The holder of Mining Licence, contractor or subcontractor shall ensure th

the financing of mine development and mining operations shall be arrangeac;
in a manner that is not inimical to Government interests or which seeks to
diminish the Government’s share of economic benefits from the mining

activities.

The holder of Mining Licence, contractor or subcontractor shall hold all
monics intended to finance minc development or mining operations in bank
accounts held with banks in the United Republic of Tanzania,

The holder of Mining Licence, contractor or subcontractor shall keep all
earning or procceds from mining activities carried out in the licensed area
and from the sale of mincrals produced under the Mining Licence in bank
accounts held with banks in the United Republic of Tanzania.

Article 5
BENEFICIATION OF MINERALS

The holder of Mining Licence, contractor or subcontractor shall undertake n-
country mineral beneficiation before exportation of any such mincrals.

The holder of Mining Licence shall not export any raw minerals except
where the Mining Commission grants special permission on account of
absence of in-country beneficiation facilities and on such conditions as may
be prescribed.

The holder of Mining Licence shall primarily scck to sell raw minerals in
established in-country Mineral and Gem Houses.
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Article 0
ENVIRONMENTAL MANAGEMENT
of Mining Licence and an} other person who exercise powers or

carries duties in relation therewith shall be under

Tre holder
~rform functions or

k
cznors obligation to comply with the Environmental Management Plan

pproved by the National Environment Management Council (NEMC) as well
safeguards prescribed under the

25 enwvironmental principles and
1er relevant laws.

(=]

Fnvironmentzl Management Act, Cap. 191 and otl

The holder of Mining Licence, contractor or subcontractor shall ensure that
manzzement of production, transportation, storage, treatment and disposal of
:e zrising out of mining operations is carried out in accordance with

waste ans
ervironmentz]l principles and safeguards prescribed by the Environmental

\fznzzement Acl.

=

The holder of Mining Licence, coniractor or subcontractor may, for the
purpuse of paregreph 2 of this Article, contract a separate competent entity to
mznzge ransporation, storage, treatment or disposal of waste arising out of

mining oporations.
Tre holder of Mining Licence, contractor or subcontractor shall ensure that

regulzr environment zudit, monitoring and evaluation are carried out to avert
ironmentzl spoil, degradation and hazardous substances which are or may

-¥,
L4 140

B harmiul to human heing and, or environment.

Ine holder of Mining Licence, contractor or subcontractor shall develop and
whopt Mine Closure and Rehabilitation Plans of the Area where mining

opsratiog:, zre carried out,
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Article 7
LOCAL CONTENT PLAN

The holder of Mining Licence, contractor, subcontractor, corporation or other
allicd entity carrying out mining activities shall ensu-re that Locf'nl Comcm‘
Plan is developed and implemented in accordance with the rec.]u.lrement 0:
Part VIII of the Mining Act as further detailed undc.ar .the Ml{]lng (LO;J.
Content) Regulations, 2018 and the Mining Commission (Guidelines for
Submission of Local Content Plan) 2018.

. . . " . . - c Ce,
For purposes of paragraph | of this Arlicle, the holder of Mining Lfc x; [
1 - alli I ¢ required to
contractor, subcontractor, corporation or other allied cntity a.xc Iteq;u ©
. s
make a declaration of adherence to local content requircments in the lorm

out in the Mining Commission (Guidclines for Submission of Local Content
Plan) 2018.

The holder of Mining Licence, contractor or subcontractor shall submit local
content plan to the Mining Commission substantially in the form sct out in the
Mining Commission (Guidelines for Submission of Local Content Plan) 2018.

. Article 8
CORPORATE SOCIAL RESPONSIBILITY

The holder of Mining Licence shall, on annual basis, prepare a credible Social
Responsibility Plan jointly agreed by the relevant local government authority
or local government authorities upon consultation with the Minister
responsible for local governments and the Minister responsible for finance.

The holder of Mining Licence shall ensure that the Corpor

ate Social
Responsibility Plan prep

ared is congruent and responsive to guidelines for
corporatc social responsibility developed by the relevant loc
authority in terms of sectjon 105(4) of the Mining Act
specified under the Schedule to the

Submission of Local Content Plan) 2018

al government
and make a declaration
Mining Commission (Guidelines for
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/ Article 9

o INTEGRITY PLEDGE

77 ). The holder of Mining Licence shall undertake to comply with the Statement of
/ Integrity Pledge in accordance with Part VIII of the Mining Act and the

Mining (Integrity Pledge) Regulations, 2018.

Pledge referred in paragraph 1 of this Article shall

2. The Statement of Integrity
o the Mining (Integrity Pledge)

be in the form specified under the Schedule t
Regulations, 2018.
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