EXTRACT FROM MEETING OF BOARD DIRECTORS AND SHAREHOLDERS
OF *

 VKINDUSTRIESLIMITED =~

. P.0.BOX 23, PLOT NO, 157 MAWENI, SARUJI - TANGA.

i

At the "Mecting of the Board of Director of VK lndustrtes Limited (the company) held on 271h ]
i AUQUSf 2023 at the Company’s otf‘.,e at 9:00 am; the followrng resolution was passed, ;

¥, ' The-Board of Directors of the Company unammously RESOLVED that the company shall- -
K acquiré land situated on Plot No. 225:Blozk “I" at Drar Areain Muheza Drstnct Tanga for
- purpose of lnvestment in trmber processrnq plant ; i3

2. The Board of Drrectors of the company FURTHER RESOLVED that the company shall
inject USD.500,000.00 as per business plan for timber processing plant said and fundrng
shaII be equrty from shareholders and lntemally generated resources :

3 The Board of Drrectors of the company RESOLVED that the prorect shall be regrster w'th
* 1~ Tanzania Investment Centre so as to enjoy fully investment Incentives, beneﬁts and-
5 protectron as statutory provlded tor under Ta'tzanta Investment Act 2022 :

vay i 4. The Board of Drrectors ofthe company RESOLVED that of REGAL SHIPPING AND
.=~ ARINE; SERVlCES PRIVATE LIMITED Frnanclal statement shall be used to fund and
g0 , Fcilitate this prorect as Mr. Vivek Kumar Bhagat is a Drrector and shareholder of both

companres asitis showrng on the MEMAT:,
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