












THE COVENANTS BENDENG THE DEVELOPER AND BENEFICI▲RIES

9.10 No Partyshall discIose to any th五d party any infomation conceming血e business

and alfairs of血e o血er Party of which it may become aware as a result of血e

relationship fomed hereby.

9.11 The Parties shall use their best endeavors to ensure that the Venture trades

SuCCeSSfully and profitably and to fur血er the goodwill of血e Venture.

9.12 Bo血parties agree血at the Venture will give血e developer and血e benefic aries

血e au血ority to recruit and appoint strategic persomel for血e management and

running of血e Joint Venture business without interfering血e work of developer.

9. 14 Pending completion of the Joint Venture, each Party shall eusure血at its business

and interests to be vested in the Venture are carried on in血e ordinary and usual

COurSe. No new venture or material trausaction likely to have an impact on血e

Venture shall be entered into by ei血er Party without prior cons山tation and

consent between血e Parties.

1 0. Period

10.1 The Venture hereby formed and staffid and血e relationship between血e Parties

hereby estal)lished shall be up to血e final preparation of unit titles and handling

over of 15 apar血nents to the bene五ciaries wi铀L fixture in it inc山ding Air

COndition, SOfa set, Curtains, Cabinets and others to the beneficiaries and血e

COnStruCtion period shall be of Two years start from血e expiration of the grace

Period and incase shall be Tequired血e extension of time to extend the period of

construction parties will sit and agree to extend血e same.

10.2 The developer shall be availed a grace period of three months for puxposes of

enab血g him to obtain drawings,血e architect, building pemrfus as well as a11

0血er docunents necessary for fiinshing the construction and also to obtain

registration of application of legal personal represe皿tative of Deceased.
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10.3 The developer after obtaining血e architect drawings shall share血e said drawings

Wi血血e beneficiaries for血e purpose of having mutual agreement upon血e said

drawings to be constructed and on how血e division of apartments will be made.

10.4 That incase sha11 be required any cousent or requirements as per what stipulated

on clause lO.2 by govenment institutious血e Legal personal representative and

the developer representative shall wock toge血er to obtain血e same.

1 1. Freedom of ▲ction

¨. 1 Nothing in this Agreement ∞ntained shall be construed as constituting血e Parties

血e partners ofeach o血er except for血e puxposes ofthis Agreement nor subject to

the provisions ofArticle ¨ hereof as restricting血e Parties in血e conduct of血eir

SeParate business unelated to血e Venture.

1 2. Fees

12.1 The Parties may charge血e Venture all fees including legal and registration fees

incuFTed by血em in cormection wi血血e establishment of血e Venture.

1 3. Notice

13.1 Any notice o=Ommuhication required pursuarit to this Agreement shall be in

Writing and shall be deemed to have been sufficiently given or made when

delivered by hand to血e relevant Party’s address or to such o血er address as the

relevant Parties may from time to time notify to血e o血er.

1 5. Misceuaneous

1 5.1 No alterations to the provisions of this Agreement shall be eifective unless made

in writing d山y executed by or on behalfofbo血ofthe Parties.

1 5.2 This Agreement supersedes and replaces any previous agreements, arI'angements

and understandings between the Parties relating to血e Venture.

15.3 Each Party shall at al¨imes execute further docuneuts and carry out such fdr血er

actious as may be requisite for giving full effiat to血e provisions of this

Agreement.
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1 5.4 The clause and o血er headings ∞ntained in血is Agreement are fO=eference o血y

and sha11 not aifect its intexpretation.

15.5
This Agreement shall be govemed by and ∞nS血Ied in all respects in ac∞rdance

with the laws of Tanzania.

15.6 The parties believe血at血e Venture will be in血eir mu血al best interests. They

recognize血at血e various arrangements regarding血eir existing interests will

need careful review but each will endeavor in good fai血to agree血e detailed

terms of血e Venture on the basis of血e principles set out in血is Agreement and to

take all o血er necessary actions in order to successfully establish and operate the

venture.

15.7 The Parties will not in any marmer try to directly or indirectly circunvent this

Agreement.血血e event of such circunvention血e aggrieved Party shall be

entitled to monetary ∞mPenSation equal to恤e amount realizable including fees,

Penalties, interests, legal costs, loss of business and血e like costs.

15.8 The Parties will keep secret and ∞nfidential and will not discIose to any third

Party (except sub-COntraCtorS aCCePting a like obligation of secrecy and

∞nfidentiality and血en only to血e extent necessary to血e perfomance of血e

Sub-∞ntract) all infomation given by ei血er Party in comection to this

Agreement or which be∞meS known and availal)le to血e Parties through their

respective perfermance of血eir work under this Agreement or any details of血e

recipients to any Party under any circunstances unless au血orized in writing

16. Disp而es

16.1 All disputes in relation to血e inteIPretation or aIxplication of or any matter

relating to this Agreement shall be referred to court of competent jurisdiction.

EN WITNESS WHEREOF this Agreement has been executed by血e Parties hereto the

day and year first above written and this Agreement has been duly notarized‥
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SEALED withthe COMMON SE▲L of the said

YOYORE▲L ESTATE COMPANY L

∵瞒幂∵

Na皿e ‥

Postal Address‥

signature ‥

Occupation ‥

Name:

Postal ▲ddress‥

Signa血re‥

Occupatiom

PreSenCe

2022

ヽ
Ⅰ
主
J

D山ector

蓝肥出出 腑㈱^o

P.O. Box Dar es Salaam

D山ec‘o r/Secrc.aⅣ

SIGNED and DELIVERED by血e said PATRIC

THECLA KIMICHA41s励e ky/per o#Of

叼毗娜加鹏咖〆’删R鹏撇雕删阴4
且m仰删,切“俯g妙, who

PerSOnally/ identified to

the latter known t

PreSenCe血is

BEFORE ME:

Name:

Pos●al ▲ddress:

Signa血rc ‥

Quali叠ca怔on ‥

is known to

PerSOnally

峨巾=舷轧目

L▲ 
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BENEFIcI▲RY 
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SIGNED and DELIVERED by thesaid

WINEFRIDA LYIDIA LUGOLAwho is

known to me to me

盖崇黑蝉嚣谭奴,

BEFORE ME‥

Name :

Postal Address‥

Signa仙re :

Quali脆cation ‥

BENEFIcIARY

彦斋帚嘉;ゝ

圈冒冒围圈
SIGNED and DELIVERED by血esaid

MARTIN ACKLAND KIMICHA who is

the latter known

PreSenCe this

BEFORE ME‥

identi脆ed to me

鲤嚣溉

Name‥

Postal Address :

Signa血re‥

Qmli叠cadon ‥

SIGNED and DELIVERED by血esaid

PAUL ICHABOD KIMICHA,Who is

known to me personally/ identified to me

by_.__

the la忱er known

presence t证s

....
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BEFORE ME‥

Name‥

PostaI Address:

Signa血re:

Qmli叠ca怔on :

SIGNED and DELIVERED by血esaid

HANNAH KIMICHA RWANDALL▲, Who is

known to me

the latter known t

presence恤s

BEFORE ME:

Name‥

PostaI ▲ddress‥

Signature ‥

Quali脆cation ‥

identified to me

e personally

BENEFIcIARY

●

.

SIGNED and DELIVERED by血esaid

IRENE PETER MJATA, Who is

虹10Ⅷ to me

PreSenCe this

BEFORE ME‥

Name :

Pos●al Address‥

signa仙rc :

Qml证ca铀on ‥

圈

/ identified to me

BENEFIcIARY

Advocate
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