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THE LAND ACT, No. 4 OF 1999S.64 and PART IX 

LEASE AGREEMENT 

THIS LEASE STARTS on the 1sTday or JANUARY 2023 BETWEEN 

P.B.INVESTIMENT(D LIMITED, a limited liability company incorporated In Tanzania having 
its registered office In Dar es Salaam of Tax Identification Number (TIN) 101-815-072 and 
Post Office Box 5421 (hereinafter called "the Lessor" which expression shall where the 
context so admits Include its successors and assigns) of the one part 

AND 

EASTCOM LOGISTICS LIMITED, of Tax Identification Number (TIN) 151-348-939 
incorporated in TANZANIA having its registered office in DAR ES SALAAM (hereinafter 
called "the Lessee• which expression shall where the context so admits include rts

successors and assigns) of the other party. 

THIS LEASE AGREEMENT WITNESS ETH as follows: 

1. IN CONSIDERATION of the rent and the Lessee's covenants hereinafter reserved and 
appearing the Lessor hereby Leases/rents to the Lessee the OPEN YARD (hereinafter called 
"The Said Premises") on Plot No.93/94 at Vingunguti Industrial Area for a term of 3YEARS 
starting from 15Tday of JANUARY 2023 to 315Tday of DECEMBER 2026 renewable with mutual 
consent subject nevertheless to the provisions 

 
for re-entry as hereinafter appearing yielding and 

paying therefore during the term hereby created.

a) The rent w ll be United States Dollars 100 (US DOLLARS ONE HUNDRED ONLY) per 

month, all i
payable � months In advance without any deduction whatsoever save the statutory 

Withholding Rent Tax while In force, the first such parments becoming due on or before 
occupation of the said premises but not later than_r_ day of JANUARY 2023. Payment

equivalent in Tanzanian Shillings will be accepted al the rate ruling on the date of payment. 
b) Value Added Tax when and where applicable on the said rent shall be added into the

payments. The amounts of the tax so paid being shown in the Tax Invoice to be Iss ued by
the Lessor to the Lessee.

c) As per the Tanzania Revenue Authority (TRA) requirement, Stamp Duty in the amount of 1%
of one year's annual rent is to be paid by the lessee before the lease can be legally bound.
Please note if the stamp duty is not paid within 30 days of the contract date there is a penalty
enforced by the TRA and the tenet will be responsible to pay any additional charges that may 
arise. 

d) As per the Tanzania Revenue Authority (TRA) requirement The Withholding Tax is to be paidby the lessee/tenant to the TRA and a copy of the withholding tax certificate to be given to
the lessor .  The copy ol the withholding tax payment should accompany the payment for the
given period.

e) All electricity charges to be paid according to the units consumed al the rale of Tanesco with
service charges+ Vat at 18% REA at 3% and EW at 1% which is what Tanesco charges.
Customers using less than 50 units of electricity per month will nol be charged. Customers
using more than this will be charged a service fee of 15,000 TSH per month plus the meter
units used. 
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