AGREEMENT FOR SALE OF PROPERTY

AT PLOT NO. 1503/1, KINONDONI MUNICIPALITY, MSASANI
PENINSULA, CERTIFICATE OF TITLE NO. 44605

BETWEEN
MUSLIM SHIVJI KARIM
AND

DAR SOLUTIONS LIMITED

DATED 27th AUGUST 2023

DRAWN BY:
THE PARTIES




R AGREBMENT
’
AGREEMBNT FORSALE OF PROPERT Y is made this 27t day of August
e “Agreement") between MUSLIM g

HIV]I KARIM, of P, Box 6595,
Salaam, Tanzania (the "Vendor") and;

DAR SOLUTIONS LIMITED, limited Iiability company establighe and
~ . registered under the laws of the United Republic of Tanzania, p, o Box 76908,
- Dares Salaam, Tanzanis, (the "Purchaset").

collectively, the “Pargien, In consideration of the
_ Inthis Agreement agree as follows: — =

NOw, 'ﬁ-iEREFORE, the Vendor and the
P,

1 Defimhons S e

17 “Purchase Price” means the net sum of TZS 1,500,000,000

the agreed consideration for Purchase of the Property,
L8 “Seller/ Vendoy” means Muslim Shivji Karim.

1.9 “Payment Tepmg means payment terms as agreed between the
Parties ag follows; :

=






arges whatsoever,

Upon payment of the 2nd Trq
nch ot
Vendor shall deliver to the i’::ce et e

haser, mortgay,
;loocuments from Habib African Bank Ltd, the ce'rti‘f?gete l:f]?ﬁ:
Pr:) pt:rt:y Property and duly executed transfer forms for the

Upon Payment of the 3t Tranche to the Vendor, the Vendor, shall
| relmqtflsh all interests in the Property to the Purchaser,

213 Valuation costs, stamp duty and transfer fees shall be paid by the
ser.

3214 An commission fees payable to the commission agents who

introduced the Vendor to the Purchaser, shall be paid by the
Purchaser.

3215  The Vendor undertakes to pay the Capital Gains Tax due from
this transaction, to facilitate smooth transfer of the Property.

4, Regresentations, Warranties & Covenants

4.1 Organization. The Purchaser is a corporation, duly incorporated,
validly existing and in good standing under the laws of the United
Republic of Tanzania and has full corporate power and authority to
conduct business. ' B 3

3.21.1

3212

4.2 Corporate Authority. The Purchaser has full power and authority to
execute, deliver and perform this Agreement which has been duly
authorized and approved by all necessary and proper corporate action
and this Agreement is valid and legally binding on the Parties and is
enforceable in accordance with its terms., :

4.3 Compliance with Laws. The Parties shall at all material times Comply n
all material respects with all applicable laws, regulations and orders
relevant to the fulfilment of the terms of this Agreement.

4.4 Misrepresentation. No representation, warranty, undertaking or
agreement of the Parties made under this Agreement and no statement,
certificate, list or other document furnished or to be furnished by the
Parties pursuant to this Agreement or in connection with the
transactions contemplated hereunder contains or will contain any
untrue statement of a material fact, or omit to state a material fact
necessary to complete this Agreement,

4.5 Encumbrances. The Property is free from Encumbrances, save for the
charge registered by Habib African Bank Ltd, which shall be discharged
by Habib African Bapk Ltd upon payment of the 2nd Tranche of the
Purchase Price in gefordance with clause 1.9 above.

< 4
e



€ sale is subject o release of the charge

ican Bank Ltd and Payment of the full Purc

ice in at_:c_ordance with clause 1,9 above, =

ek : _"P.?nse_s. Each Party shall bear its costs and ex
} mCuned m the preparahon and execution of this Agreement,

- Commissioner of Lands (1) covenants to indemnify the Purchaser from

= ~and against all costs, actions, claims, proceedings and demands in

= == ~~ Tespect thereof arising before consent to transfer the certificate of title for

~ theProperty in the name of Purchaser s obtained by the Purchaser and
-~ (iii) the Purchaser nndértakes to complete the transaction and to pay the
full‘Purchase_Pric‘e'ag‘reed.i T e

Payment Date indicated herein.

6. Term, Variation and Terminatioﬁ :

6.1 Term. This Agreement shall subsist from the date of execution and
continue in force for a period of 90 days from the date of execution and
payment of the 15t Tranche, All remedies due to the Parties under this
Agreement, shall continue in force beyond the Term indicated herein.

6.2 Variation. The terms of this Agreement may be mutually varied by the
Parties, provided always that such variation shall be in writing and shall
be duly executed by both Parties.

6.3 Termination. Notwithstanding anything herein to the contrary, the
- Parties agree that upon payment of the 1% Tranche, payable on the date
~ of execution of this Agreement, the Parties shall not terminate this







Inmy Presence:
Name:;

Signature: \
M e

SEALED with the COmmon sea] of the said )
DAR SOLUTIONS LIMITED )
DELIVERED a¢ Dar es Salaam in our presence
this 2023)
Name: Ad "726 ’/ V;[
igfil?:slsr ; le Stieaf .
Qualification: Director/ Secretary

Name: V%W
Signature: :(’;g e

Address: =6

Qualification: Director/Secretary




