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THE COMPANIES ACT, 2002
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GTS _ LOGISTICS _LIMITED

COMPANY LIKITED BY SHARES '8
-

MEMORANDUN : OF ASSOCIATION f ég-‘
2

or

Asnty

The name of the company is " 025 IOGIS?ICS LIMITED.'®
z ' § &

The objects for which the company is established ard’ -

(a). To carry on all or any of the businesses of trsnsport,
clearing and forwarding sgents, warehousemen, store-
keepers, insurance agents or brokers, cartage and
haulage contractors, garage proprietors, owners and
charterers of road vehicles, aircraft and ships, tugs,
barges and boats every deseription, lightermen and
carriers of goods and passengers by road, rall, water
or air, carmen, cartage contractors and agents, trans-
port and commiesion agents, stevedores, wharfingers,
cargo superintendents, packers, haullers, travel agents
in all their branches, woodworkers and cabinet makers
glass pottery china and earthenware manufacturers and
dealers, metal and alloymakers, refiners and workers
enginesrs of all descriptions, storage proprietors,
electriciens, fuel merchants, grocers, proviaion dealers
and general merchants.

(b). To arrsnge for, secure and participate in the inveatigation
formulation and carrying out of projects for the develop-
ment of industry touriem and/or for the productisnjofl -any
type of raw materials in Tanzania.

t¢). To buy and sell motor vehicls parts, accessories and all
kinds of machinery arttcles and things.

\d). To import, export, manufacture, buy, sell, let on hire
repair, alter and deal in all types of vehicles, machinery
components, parts, accessories and fittings of all kinds, .

(e), To carry on the business of brokers, factors, agents, finan-
ciers, indenting agents and generally to execute and under-
take agencies and commission of any kind:

*(£). To carry on the business of petrol stations and motor --
engineers, to comstruct, erect equip and carry on motor
garages, vulcanising workshop, motor coach stations with
all usual and convenient buildings, petrol and oil pumps
plant machinery articles and things. To buy and sell
petrol oil and petroleum products, new and used motor
vehicles all kinds of machinery, tyres, tubes and all
other rubber products.




(g).

(n).

£}

(3.

(x).

(1),

To ecarry on the business which may seem to the company
capable of being conveniently carried on in comnection
with the above or caleculated directly or indirectly to
enhance the value of or render profitable any of the

company's property or rights.

To establish depot and agencies in different parts of
Tanzania for the purpose of carrying on any or all of the
business of the company.

To enter into any arrangements and contracts with Govermment
or authorities supreme, municipal, local or otherwise or any
corporations, companiea or persons having objects that may
seem conducive to the company's objects or any of them and

to obtain from any such Government authority, corporation
company or persons sny characters, contracts, decrees, rights
privileges and concessions.

To borrow or raise or secure the payment of money in such
manner as the company shall think fit and in particular by
the issue of debenture stock certificate or other —--—
securities perpetual or otherwise charged upon all or any
other company's rights and property (present and future)
including any uncalled capital or without such security to
purchase, redeem or pay off any such security or loan.

To smalgamate with or enter into partnership or into any
arrangement for sharing profits, union of interest —-—=
cooperation, joint venture, reciprocal concession or
otherwise with any person or company carrying on or engage
in or about to carry om or engage in any business or
transaction which this company is authorised to carry or or
engage in any business or transaction capable of being -—
conducted so directly or indireetly to benefit this company
AND to take or otherwise acquire shares and securities of
any such company and sell, hold, re-issue with or without
guarantee or otherwise deal with the same,

To promote another company for the purpose of acquiring all
or any of the properties and liabilities of this company

or for any other purpose which may seem directly or
indirectly calculated to benefit this company.

To act as trustee of any deed constituting or securing any
debenture, debenture stock or other security or obligation
and to execute and undertake any other trust, either
gratuitously or for remunerstion.

To carry on the business of brokers, agents, factors =--
financiers, inden%ing agents and generally %o undertake and
execute agencies and commission of any kind. To sell, lease
or otherwise dispose of the whole or any part of the propertiy
undertaking and assets of the company elther together or

in portions for such consideration as the company may think
fit,




(o).

().

(a).

(r).

(2).

(¢).

(u).

{vr).

(') "
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To let on lease or hire the whole or any part of the real and
personal property of the Company on such terms as the Company
shall determine: To arrange for, secure and participate in
the investigation, formulation and carrying out of projects
for the development of industry, tourism, transport and / or
for the production of foodstuffs and raw materials in Tanzania.

To sell or dispose of the undertaking end property of the
Compeny or any part thereof for such consideration as the
Compeny may think .fit and in particular for shares, deben-
tures or securities of any other company having objects al=
together or in part similar to those of this Company.

Generally to purchase, take on lease, or in exchange, hire or
otherwise acquire real and personal property end any rights
or privileges which the Company may think necessary or con-
venient for the purpose of its business and in particular any
land buildings easements machinery plant and etick in trade.

To invest snd deal with moneys of the Company not immediately
required upon such securities and in such manner as the Compeny
may from time to time determine.

To remunerate any person or company for services rendered in
placing or assisting to place or guaranteeing the placing of
the shares in the Company's capital or any debentures or other
securities of the Company or the conduct of its business.

Po lend end esdvance ‘moneys and give credit to such persons or
companies as may seem expedient and in particular to members of
the Company and customers and others having dealings with the
Company and to guarantee the performance of contracts by such
persone. ;

To distribute any part of the property of the Company in specie
among the members.:

To draw, make, accept, endorse, discount, execute and issue
cheques, promissory notes, bills of exchange, bills of lading
warrants, debentures and other negotiable or transferrable
instruments.

To do all or any of the above things in any part of the world
ap principals, agents, contractors, trustees or otherwise alone
or in conjunction with others.

To pay the expenses of and preliminery and incidental to the
promotion, establishment and regletration of the Company or of
any other company promoted, formed, established or registered
by the Compeny and all brokerage, discount and other expenses
lawfully payable which may at any time and from time to time
be deemed expedient for taking, placing or underwriting all
or any of the shares, debentures and other obligations of the
Company so promoted, establighed, formed or registered by tte

Company.
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(13. To obtain all powers and authorities necessary %o carry out or

(')ﬂ

(2a)

(vb)

-

-

extend any of the above objects.

To apply for or Jjoin in applying for purchase or by other means
acquire and protect prolong and renew whether in Tanzania or
elsewhere any patents, patent rights brevets d'invention licences
protectiens and concessions which may appear likely to be
advantageous or useful to the company and to use and turn to
account and to manufacture under or grant licences or privileges
in respect of the same, and to expend money in experimenting and
testing and making researches and in improving or peeking to
improve any patents, inventions or rights which the company may
acquire or propose 1o acquire.

To do all éuéh other things as are incidental or conducive to
the attainment of the above objects.

To purchase with a view to closing or reselling or otherwise
dealing with in whole or in part any business or properties which
may be deemed likely to injure by competition or otherwise any
business or branch of business which the company is authorised

to carry on.
IT IS HEEEBY DECLARED that i-

a). The word " Company " 4p this Clause except where used in
reference to this Company shall be deemed to include any
partnership or other body of persons whether incorporated
or not incorporated and whether domiciled in Tanzania or
elaewhere; and

b). the objects specified in each of the paragraphs of this
Clause shall be regarded as independent objects, and -—-
accordingly shall in no wey be limited or restricted
(except where otherwise expressed in such paragraphs) by
reference to or inference from the terms of any other
paragraphs or the name of the company, but may be carried
out in as full and ample a manner and constituted as wide
e sense as if each of the said paragraphs defined the
objects of a separate and distinct Company.

The liability of the Members is limited.

The share capital of the Company is Shs. 100§00,000/=
divided into 10,000  shares of Shs.10,000/= each with
the power to increase the capital and to divide the shares

in the capital for the time being into several classes and

<o attach thereto any preferential, deferred, qualified or
special rights, privileges or conditions.
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¥E, the persons whose nemes and addresses are subscribed, desire to be
formed into a company, in pursuance of this Hemorandum of Association
and we respectfully agree to take the number of shares in the capital

of the company set opposite our reaspective names.

Names, sddresses and Number of shares taken
by each subscriber,

Signature
of
subscribers.

o
SEAENAPAT, BIRCHAND AGGAEVWAL,
A COMPANY DIRECTOR,
P.O.BOI 4267’ )
_m_ B3 SALAAM,...ec0e00c0o0stcnae .QNE (1)

NEES PHEM SHAEMAPAL AGGARVAL,

A COMPANY DIRECTOR, .

F.0.Box 4267,

: m!s m. I EE R R R R RN A OHE ‘l)

SASTL SHARMAPAL AGGARVAL,
A COMPANY DIRECTOR,

4267,
m. seevseresaboyg !m(j)

Total shares taken: FIVE (5)

%o the above signatures :-

&% Dar es Saleam, this Q%1 day of :["J"U 2006.
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1. In these articles i~

" the Act " means the Companies Act.
" the Articles" means the articles of the company.

"clear days" in relation to the period of a notice meeans
that period excluding the day when the notice is given

or deemed to be given and the day for which it is giver
or on which it is to take effect.

" the seal" means the common of the company.

" Secretary" means any person appointed to perform the
duties of the secretary of the company.

Expressions referring to writing shall
intention appears, be construed as including references to
printing, lithography, photograph, and other modes of
Tepregenting or reproducing words in a visible form.

y unless the contrary

Unless the context otherwise requires,
contained in

in the Act or

words or expreseions
these articles shall bear the same meaning as

any statutory modification thereof in force.

MEMEERS,

*'The number of members with

is but the directersm
of menmbers,

which the company proposes to be
ay from time to time register an

The subscribers to the memorandum of association and such

 P=rsons as the directors shall admit to membership shall be
e the company.




GENEEAL MEETIHGS,

4. The company shall in each year hold a general meeting as its
annual general meeting in addition to any other meetings in that
Fear, and shall specify the meeting as such in the notice calling
i%; end not more than fifteen months shall elapse between the date
of one annual general meeting of the company and that of the next.

Provided that as long as the company holds its first amnual
general meeting within eighteen months of its incorporatiomn, it
meed not hold it in the year of its incorporation or in the =———-
following year, The annual general meeting shall be held at such
time and place as the directors shall appoint.

e All general meetings other than annual general meetings shall
e called extrsordinary general meetings.

6. The directors may, whenever they think fit, convene an extra-
ordinary general meeting, and extraOordinary general meetings shall
2lso be convened on such requisition or, in default, may be convened
57 such requisitionists, as provided by section 133 of the Act. If
2% any time there are not within the Tangania sufficient directors
z2pable of acting to form a quorum, any director or any two members
of the company may convene an extraordinary general meeting in the
Same manner as nearly as possible as that in which meetings may be
comavened by the directors.

NOTICE OF GENERAL MEETINGS,

g Every gereral meeting shall be called by twenty-one clear days'
=otice in writing at the least. The notice shall specify the place
‘%22 day and hour of meeting and, in case of speclal msiness, the
g=zeral nature of that busine=a,

1 Provided that a meeting of the company shall, notwithatanding
%=at it is called by shorter notice then that specified in this
=rticle be deemed to have been duly called if it so agreed :

la). in the case of a meeting called as the annual gsneral
meeting, by all the members entitled to attend and
vote thereat ; and

(b). 4in the case of any other meeting, by a majority in
st number of the members having a right to attend and
vote at the meeting, being a majority together
representing not less than ninety-five per cent of
the total voting rights at that meeting of all the
membera,

Subject to the provisions of the articles, the notice shall
£iven to all the members, to all persons entitled to a share in

ce of the death or bankruptcy of a member and to the directors
eaditors. The accidental omission to give notice of a meeting
or the non receipt of notice of a meeting by, any person entitled
s=ceive notice shall not invalidate the proceedings at that



PROCEEDINGS AT GENERAL MEETINGS.

9. All businesses shall be deemed special that is transacted at
an extraordinary general meeting and also all that is transacted at
an annual general meeting, with the exception of declaring a dividend
%he consideration of the accounts, balance sheeta, and the reportis
of the directors and auditors, the election in the place of those

retiring and the appointment of and the fixing of the remuneration
of the aunditors,

10. No bugimess shall be transacted at any general meeting unless
2 gquorum of members present at the time when the meeting proceeds;
w0 persons entitled to vote on the business to be transacted, each

Seinz a member or a proxy for a member or a duly authorised representative
of a corporation, shall be a gquorum.

11. If within half an hour from the time appointed for the meeting
& suorum is not present, or if during the course of a meeting a -——-
s@oruwm is not present, the meeting shall stand ad journed to the same
237 in the next week, at the same time and place, or to such other
227 and at such other time and place as the Directors may determine,

12, The Chairman, if any, of the board of directors or in his
‘Ebsence some other director nominated by the directors shall preside
@3 chairman of the general meeting, but if neither the chairman nor
‘@uch other director (if any) be present within fifteen minutes after
‘==& time appointed for the holding of the meeting and willing to act,
“ directors present shall elect one of their members to be chairman

the meeting and, if there is only one director present and willing
2ct, he shall 'ba the chairman.

If at any meeting no director is willing to act as chairman or
=0 director is present within fifteen minutes after the time ————=
»inted for holding the meeting, the members present shall choose
of their numbers to be a chairman of the meeting.

The chairman may, with the consent of any meeting at which a

is present ( and shall if so directed by the meeting) adjourn

=eeting from time to time and from place to place, but no business
be transacted at any adjourned meeting other than the business

2 might properly have been transacted at the meeting had the -—--

roment not taken place., When a meeting is adjourned for fourteen

or more, at least seven clear days notice of the adjourned meetiing
be given specifying the time and place of the meeting and the

2l nature of the business to be transacted. Save as aforesaid

#2211 not be necesgary to give any notice of an ad jourmment or of
business to be transacted at an adjourned meeting.

At any general meeting a resolution put to the wvate of the
s iins shall be decided on a show of hands unless a poll 4s (before
@= the declaration of the result of the show of hands) demanded :




(a). by the chairman; or

(b). by at least (three) members preseant in person or by
proxy; or

(¢). by any memder or members present in person or by proxy
end representing not less than one~tenth of the total
voting rights of all the members having the right to
vote at the mesting.

Unless a poll be so demanded a declaration by the chaeirman
that a resolution has on a show of hands been carried or carrled
==animgusly, or by a particular majority, or lost and an entry to
%52 effect in the book containing the minutes of proceedings of
‘%8s company shall be conclusive evidence of the fact without proof
@f the number or proportion of the votes recorded in favour of or
nst such resolution.

The demand for a poll may, before the poll is taken, be
thdrawn.

Except as provided in article 18, if a poll is duly demanded

1% shall be taken in such manner as the chairman directs and the
=ult of the poll shall be deemed to be the resolution of the

nz at which the poll was demanded.

In the cese of an equality of votes, whether on a show of
s or on a poll, the chairman of the meeting shall be entitled
2 second or casting vote.

A pcll dasmanded on the election of a chairman, or on a
stion of adjournment, schell be taken immediately. A poll
méed on any other question chall be taken either ilmmediately
= 2%t such time as the chairman of the meeting directs, and any

ir=ess other than upon which a poll has been demanded may be
seeded with pending the taking of the poll.

A resolution in writing executed by or on behalf of each
who would have been entitled to vote upon 1t if it had been
sed at a general meeting at which he was present shall have
#*22% as 1f it had been passed at a general meeting duly convened
£ beld, and may consist of several instruments in the like form
executed by or on behalf of one or more members.

‘I

VOTE OF HMEMEBERS
Every member shall have one vote.

4 member in respect of whose estate a manager has been
izted under section 26 of the Mental Diseases Ordinance, may
=, whether on a show of hands or on a poll, by his said manager
2oy such manager may on a poll vote by proxy.



22, No member shall be entitled to vote at any general meeting

unless all moneys presently payable by him to the company have been
paid,

23, On a poll votes may be given either personally or by proxy.

24, The instrument appointing a proxy shall be in writing under
the hand of the appointer or of his attormey duly authorised in
=riting, or, if the appointer is a corporation, either under seal
or under the hand of an officer or ettorney duly authorised. A
proxy need not be a member of the company.

25, The instrument appointing & proxy and the power of attormey
or other authority, if any, under which it 18 signed or a notarially
certified copy of the power er authority chall be deposited at the
registered office of the company or at such other place within the
Territory as is specified for that purpose in the notice convening
She meeting, not less than 48 hours before the time for holding the
=eetiing or adjourned meeting at which the person named in the ———--
Znstrument proposes to vote, or, in the case of a poll, not less
%han 24 hours before the time appointed for the taking of the poll
2nd in default the instrument of proxy shall not be treated as valid.

26, An instrument appointing a proxy shall be in the following
form or a form as near thereto as circumstances admit :-

“o.l-...t-.-lu.o-o--an-oa-..ncllnlo--IIIHIm“
1/WE

of being a member /members of the above-

==med company, hereby appeoint
of or failing him

of as my / our proxy to vote for me / us
@2 ny / our behalf at the (annual or extraordinary, as the case may

%e) zeneral meeting of the company to be held on the day of

200 and at any adjournment thereof.
Signed this day of 200 Wi

2T, Where it is desired to afford members an opportunity of voting
for or against a resolution the instrument appointing a proxy shall be
2= the following form or a form as near thereto as circumstances admit:

“I.'.ll.'.Il.l.'.l"'!..Lmted.u

e of, being a member/members
the above-named company, hereby appoint or failing

of as my/our proxy to vote for
us on my/our behalf at the (annual or extraordinary, as the cese may
) general meeting of the company to be held on the day of =———

200 , and at any ad journment thereof,




Signed this dsy =f 200 .

This form is to be gsed * iz favour of / agalnst the
resolution, Unless otherwise izstructed, the proxy

will vote as he

% gtrike out whichevex is mot desired,

28, The instrument appointizg & FToXT shall be deemed to confer
authority to demand or Joi=m 4y Semsmding a poll.

29. A vote given in itk the terms of an instrument
of proxy, or poll demanded ¥ FTETs °F by the duly authorised ---
repregentative of a corporsiis= s=211 be vealid notwithstanding the
previous determination of the smtherity of the person voting or
demanding a poll unless notice of the determination was received
by the company at its registerss effics (or at such place at which
the instrument of proxy ¥as duly ted) before the commencement
of the meeting oT adjourned assting &t which the proxy is used.

CORPORATION AC?ING BY SSFEESENTATIVE AT MEETIRGS.

30. Any corporaiion which is & member of the company may by

resolution of its directors or oimer governing body authorise such
inks fot to sct &= 41ta representative at any meeting

and the persecm S0 suthorised shall be entitled %o
axercise the same powers on behslf of the corporation which he
represents as that corporaticm sculd exercise if 1t were an =-——
$ndividual member of the companye«

of the company,

DIRECTORS.

rectors and the names of the first
sirectors shall be determined iz =riting by the subscribers of the
semorandum of association or & =ajority of them and until such
determination the gignatories in the Memorandum of Association
=hall be the first directors. Unless otherwise determined by
srdinary resolution, the number of directors shall not be subject

%o any maximum bu® shall not be less than two.

31. The number of the di

on of the directors shall from time %0 time

e determined by the company in general meeting. Such remuneration
ngll be deemed to accrue Irom aay to day., The directors shall also
e paid all travelling, hotel and other expenses properly incurred
By them in attending and returning from meetings of the directors
or any committee of the directors or general meetings of the company
or in connection with the business of the compeanye.

2. The remunerati

BORROWING POWEES.

33. The directors may exercise all the powers of the company %o
Borrow money end %o nortgage or charge its umdertaking and property oF

any part thereof, and to issue debentures, debenture stock and otheT
securities, whether outright or as security for any debt liability oF

sbligation of the company or any third party.
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POWERS AND DUTIES OF DIRECTORS.

34. Subject to the provisions of the Act, the memorandum and

the articles and to any directions given by special resolution,

the business of the company shall be managed by the directors,

who may exercise all the powers of the company. No alteration

of the memorandum or articles and no such directions shall ~=w-w
invalidate any prior act of the directors which would otherwise have
been valid. The powers given by this article shall not be |
limited by any special power given to the directors by the

articles and a meeting of directors at which a quoruh is prosent
may exercise all powers exercisable by the directors.

35, The directors may by power of attorney appoint any person
to be the attorney or agent of the company for such purposes and
on such conditions as they determine, including authority for the
attorney or agent to delegate all or any of his powers.

36. All cheques, promissory notes, drafts, bills of exchange
and other negotiable instruments and all receipts for money paid
to the company, shall be signed, drawn, accepted, endorsed or
otherwise executed, as the case may be, in such manner as the
directors shall from time to time by resolution determine.

37. The directors shall causeé minutes to be made in books
provided for the purpose;-

(a). of all appointments of officers made by the directors ;

(b). of the names of the directors present at each meeting
of the directors and of any committee of the directors ;

(c). of all resolutions and proceedings at all meetings
of the company, and of the directors, and of
committee of directors:

DISQUALIFICATION OF DIRECTORS,
38. The office of director shall be vacated if the director :=-

(a). without the consent of the company in general meeting
holds any other office of profit under the company, or

(b). beccmes bankrupt or makes any arrangement or composition
with his creditors generally, or

(¢)., ceases to be a director by virtue of eny provision
of the Act or becomes prohibited by law from being
a director; or

(d). becomes of unsound mind; or

(e). resigns his office by notice in writing to the company;
or
(£). is directly or indirectly interested in amy contract

with the company and fails to declare the nature of
his interest in manner required by the Act,
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A direetor shall not vote in respect of any contract in
which he is interested or any matter arising thereat, and if he
doee so vote shall not be counted.

39, The company may by ordinary resolution appoint a person
who is willing to act as director to fill a vacancy or be an
additional director.

40. The director may appoint a person who is willing to act
to be a director, either to fill a vacancy or as an,&dditional
director, but so that the total number of directors shall not
at any time exceed the number fixed by or in accordance with
these articles. Any director so appointed shall hold office
only until the next following annual general meeting and shall
then be eligible for re-election.

41, The company may by ordinary resolution, of which special
notice had been given in accordance with section 144 of the Act
remove any director before the expiration of his period of office
notwithstanding anything in the article or any agreement between
the company and such director. Such removal shall be without
prejudice to any claim such director may have for damages for
breach of any contract of service between him and the company.

42, The company may by special resolution appoint anotber
person in place of a director removed from office under the
immediately preceding article. Without prejudice to the

powers of the directors under article 40 the company in general
meeting may appoint any person to be a director either to £131%1
a vacancy or as an additional dirsctor.

PROCEEDINGS OF DIRECTOERS.

43. Subject to the provisions of the articles, the directors
may regulate their meetings as they think fit. Questions arising
at a meeting shall be decided by a majority of votes. In case
of an equality of votes, the chairman shall have a second or
casting vote, A director may, and the secretary at the request
of & director shall call a meeting of the directors. It shall
not be necessary to give notice of a meeting of directors to any
director who is absent from Tanzania, .

44, The quorum necessary for the transaction of the business
of the directors may be fixed by the directors and unless sc fixed,
ghall be two.

45. The continuing directors may act notwithstanding any vacancy
but, if and so long as their number is reduced below the number fixed
by or pursuant to the articles of the company as the necessary
guorum of directors, the continuing directors or director may act
for the purpose of increasing the number of directors to that number
or of summoning & general meeting of the company, but for no other

purpose.




-9 -

46, The directors may appoint one of their numbers to be the
chairman of the board of directors and determine the period of
which he is to hold office. TUnless he is unwilling to do so,

the director so appointed shall preside at every meeting of
directors at which he is present. But if no such chairman is
appointed, or if he is.unwilling to preside, or ifrat any meeting
the chairman is not present within five minutes after the time
appointed for holding the same, the directors present may choose
one of their numbers to be chairman of the meeting.

47, The directors may delegate any of their powers.to any

commitiee consisting of one or more directors, any committee so
formed shall in the exercise of the powers so delegated conform to any
regulations may be imposed on it by the directors. Subject

to any such regulations, the proceedings of a committee with two

or more members shall be govermed by the articles regulating

the proceedings of directors so far as they are capable of applying.

48, All acts done by a meeting of the directors or of a committee
of directors or by a person acting as a director shall, notwithstanding
that it be afterwards discovered that there was some defect in the
appointment of any such director, or that any of them were dis-
gualified from holding office, or had vacated office, or were not
entitled to vote, be as valid as if every such person had been

duly appointed and was qualified and had continued to be a directer
and was entitled to vote.

49, A resolution in writing, signed by all the directors
entitled to receive notice of meeting of the directors, or of a
committee of directors, shall be as valid and effectual as 1f

it had been passed at a meeting of the directors or ( as the case
may be ) a committee of directors duly convened and held, and may
consist of several documents in the like form each signed by

one or more directors. ;

SECRETARY.

50. The secretary shall be appointed by the direetors for such
term at such remuneration and upon such conditions as they may
think fit, and any secretary so appointed may be removed by them.

51. A provision of the Act or these articles requiring or
authoriging a thing to be done by or to-a director and the
sscretary shall not be satisfied by its being donme by or to
the same person acting both as director and as or in place
of the secretary.




THE SEAL

52. The seal shall only be used by the authority of the directors
or of a committee of the directors authorised by the directors. The
directors may determine who shall sign any instrument to which the
seal is affixed and unless otherwise so determined it shall be signed
by a director and by the secretary or by a second director.

ACCOUNTS i

53. The directors shall cause proper books of account to be kspt
with respect to :-

(a). all sums of money received and expended by the
company and the matters in respect of which
the receipt and expenditure takes place ;

(b). all sales and purchase of goods by the company ; and
(c). the assets and liabilities of the company.

Property books shall not be deemed to be kept if there are not
kept such books of account as are necessary to give a true and fair view
of the state of the company's affairs and to explain its transactions,

54. The books of account shall be kept at the registered office of the
company, or subject to section 151(4) of the Act at such other place or
places as the directors think fit and shall always be open to the —----
inspection of the direetors.

55. No member shall (as such) have any right of inspecting any account-
ing records or other book or document of the company except as conferred
5y statute or author sed by the directors or by ordinary resolution of
%ha company.

56. The directors shall from time to time in accordance with sections

153, 155 and 150 of the Act cause to be prepared and to be laid before the
company in general meeting such profit and loss accounts, balance sheets,
group accounts (1f any) and reports as are referred to in those- sections.

57. In accordance with section 164 of the Act, the copy of the
company's annual accounts to be laid before the company in general
meeting together with a copy of the director's report and the
==iitor's report shall not leas than twenty-one days before the
22te of the meeting be sent to every member of and every holder
of debentures of, the company. Provided that this regulation
===21] not require a copy of those documents to be sent to any
person of whose address the company is not aware or to more than
g== of the joint holders of any debenture.




58, Auditors shall be appointed and their duties regulated
in accordance with sectioms 170 to 179 of the Act.

FOTICES

59. Any notice to be given to or by any person pursuant to the
articles shall be in writing except that a notlce ealling a meeting
of directors need not be in writing., The company may give any
notice to 2 member either personally or by sending it by post in

a prepaid envelope addressed to the member at his registered address,
or by leaving it at that address. Where a notice is sent by post,
service of the notice shall be deemed to be effected by properly
addressing, prepaying and posting a leiter containing the notice,
and to have been effected at the expiration of seventy-two hours
after the letter containing the same was posted. A member whose
registered address is not within the Tanzanla and who gives to

the company an address within the Tanzania at which notice may

be given him shall be entitled to have notices given %o him at

thet address, but otherwise no such member shall be entitled to
receive any notice from the company.

Names, Addresses and occupations Number of Signatures
of subsecribers, shares of
taken, subscribers,

SHARMAPAL BIRCHAND AGGARWAL,
A COMPANY DIRROTOR,

P.0.Box 4267, %ﬂ

DAR ES SATAAM oFE (1) -

MBS PHEM SHARMAPAL AGGARWAL
A COMPANY DIRECTOR,

P.0.Box 4267
DAR BS s&gg’ omE (1) Ca/"“

BAHUL SHARMAPAL AGGARYAL,
A COMPANY DIRECTOR,

DAR ES SALAAM, _zHREE (3) @t _

Total sharestaken: PIVE (5)
"o —
DATED the Y £ J""Qq 2006,
FITHESS PO THE ABOVE SIGNA INGZ?

; »
SIGNATURE X/ oydCATES /
X [NOTART TPCT X% %
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