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TRANSCARE LOGISTICS LIMITED

(Regstratinn Number 85575)
fnagal Financlal Statermenis foe the vesr ended 31 December 2020

Directors’ Report

The divectors present their report for the year ended 31 December 2020,
Rewview of financial results and sctivitiss

Main business and operations
Thie comipany Transportation. Thers ware no mijor changes herein during the year

The company genersted a profit after tad for the yesr ended 11 Decernber 2020 of Tre260,660,514 (218
125329, 107,582,

The company's revenue decreased Tram Tis3,623,915.208 in the prior year o Tzsd #7094, 778 for the year ened
31 December B0

Cumpany cash flows from operating activities changed from an Inflow of Trsd26 143 582 in the prior year to an
inflonw of TiE834, 403 526 for the yvear ended 31 December 2006

Golng concem

The annual financial statements hive been prepared on the basis of accounting policics appficable to 2 poing
concern. This basis prosurnes that funds will be avadaiple to finance futuee operations and thal the realisation of
avsats and settlement of llabdilities, contingent obligations and commitments will seccur In the ardfinary course of
businggg

The directors have given due consideration to the potential impact of the COVID-12 pandemic on the company's
ability to continue as a going concern. The directors belseye that the pandemic will have & temporary impact on the
business activities. Mot withstasding these shoet-term challenges the directors are of the view that the comgany has
sufficient resources 1o continue as a Eoing concern,

Tha full impact of the COVID-19 outbresk continues to evolve at the date of this report. The company is therefore
upcertain a4 ta the full impact that the pandemic will hawe on its financial condition, Bguldity, and future resules of
operations during the next 12 months. These svents o eonditicns indicate the sxivtence of & material uncertainty
which may cast sgnificant doubt on the company's ability to continue asa going copcern.

The ability of the company te continee as a going concern is dependent on a number of factors, The most significant
of these is that the dwectors continue to precere funding Tor the ongoing operations for the company where the
need arises. Management is comfortable that the [Insertfdescribe industry], will cantinue to operate since these
sorvices [or goods] fall within the ambit of what iz allowed under government regulations during the nation-wide
lockdawn

The Board af Directors has considered the pong concern assessment as prepared by management, including the
company's outhook regarding trading conditsns that will persist mio the foreseeable future. This assessment is
based on a range of waried scenarlos (Including assumptions regarding o woarst-case scenario of 3 three month
fockdown, the: rate of refum te normal trading: debt service and cowenant requirements; working capital
requirements, and reliel measures implemented by the respective Governments in our various trading purisdictions),
and are satsfied that the comgany i o going concern for the foresedzble future based on the informathon zvailabke
at the time of approval of the Annisal Financial Statemenis.




Directors’ Report

TRANSCARE LOGISTICS LIMITED

(Regmtratnm Numipar £h575)
Armazal Fimancial Statements fos the year ended 31 Decombsr 2020

The Baesd of Directocs s foased and committed o the restructiening initdatives amd debl reducton af company, The
dirgciors are sl of the view that thers zie no matenal wncertainties that cast doubit on the compary's abality 1o
operate. The dircctors are also sstisfied that the compary has sufficient resourcey, or acooss to resourees, to
continue with all operating activities for the foreseeable futere, Based on this assessment, the directors have np
regson te belewe that the corvpany will nat be a going concern for the foreseeable future

Events after reporiing date

Al everts sobreguent to the date of the anngal fingncial statements and for which the applicable Grancial regorting
framewoerk requires adjistment or disclossre have been 2djusted or disgiosed

The directors are not sware of any matter or creumctanes ariding since the end of the financial year to the date of
this report that coidd hawe a matenial effect on the financial positon of the comaanmy

Impact of COVID-19

COVIE-19 existed globally at the reportsng date. COVID-1% in itsell is not an event; however, the Mational State of
Ermergency and Lockdowm are events, which cocurred after the reporting date s @ result of COVID-19 10 was
condlisged that the declaration of COVID-19 as a pandemic is such a non-adjusting event, The impact of COVID-19 an
accounting standards that reguire the use of forward-locking Information |expected oredit bosses and goodwill
impairrment | was dssessed based an informaten avalflable as at 31 December 2020,

At the paroernic mereases in bBoth magnitude and duration, entities are ﬂp-euenn:'rng conditian: oflen agisciated
with 3 ganeral economic downturn, incleding, but not limited %o, financial market wolatifity and erosion,
deterioratmg credit, lquidity concerns, further increases | govermnment inlepsention, inceasing unamployment,
bread declines in comumer discretionary spending, meoreasing mventary levels, reductions in groduction because of
decreased demand, layoffs and furloughs, and atbes restructuring activities, The continuation of these Cirowmsiances
could result moan even hroader economic downturn that could have o prolonged negative impact on an entity's
financial resits

Management has considered the potential impacts on the campany by taking & number of factors inta conssdaration,
including the macro-ecaonomic impact as well as the future revenue of the company, Consideration was geen bo the
cost strecture of the company and restructuring activities have commenced In order to decrease the cost base. The
company forecasts wars stress tested. Further detall around the three sconariss management investigated can be
fownd in nate 0.

Government mitervention appears 1o be slowing the spread of COVID-19 at different speeds in different countres,
The severlty will be influenced by the lockdown period and the sasing thereof, It is anticipated that the COVID-19
pandemic may have a sulstantial impact on revenue countered by material reduction in expenses and therefore the
residual bmpaet on profitebility for the year ending 31 Decernber 2021 b5 not enpected to be significant, It is,
however, not possible to make an accurate estimate of its full financial effect for the year ahead as the virus's
infection rate and impact an macro-economic condithens i uncertain,

Authorised and issuead share capital

Mo changes were approved or made to tha autharised or issued share capital of the company during the year under
review.




TRANSCARE LOGISTICS LIMITED

(Rpgistration Sumber B5875]
Annmual Fieancial Staterents for the year ended 31 Decamber 2020

Directors’ Report

LT ST e Ll

5. Borrowing limitations

In perms of the Memorandum of incorporation ol the company, the direciors may eeercige all the powers of the
COmMpany to Dorros mdaney, &8 They considar appropsiate

&, Dividend
Mo dividend was declared or paid 1o sharphoiders during the year
7. Directors
The directoss of the company during the vear and up to the date of thes repoit are 2 follows:
Salmin Mhrmsed Misarak
Fahmiy Shmed Mbarak
Lutfy Ahmied Mbarak
8 Sporetary
Mo secratary has been formally sppoanted dunng the cusrent financial year.
9. Shareholders

There have bean no changes in nwnehhlp during the current financial year

The shareholders and their interests at the end of the year are;

Holding
Salmin Ahmed Mbarak 1A%
Fahmy Ahmed Mbarak 16.28%
Lutfy Ahmed Mbarak 16.28%
Sabiy Ahrmed Mbarak 16 28%
Abdallah Ahmied Mbarzk 17.44%
Adil Ahmed Mbarak 16.28%

10. Independent Auditors
Adalph Asseciates were the independent auditors for the year under review

Approved by the directors on 31 May 2020 and signed on its behalf by

Salmin Ahmed Wbarak
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T the Sharphaldors of TRANSCARE LOGESTICS LINMITED
Bepart an the Awdit of the Financial Stateme=nts

Opinicn

W Nigye mdtied the financial dbstements of THRANSEARE (OGISTECS LIMITED et out on pages 9 tao 27, which
curmpr e the sbabemeesi al lingncal pooticn as 8t 31 December 2020, and the stafement of cemprebensise indome,
the statement of chenges in cguity and the statement of cash flow: for the year then ended, and notes o the
tinaiaas siatemants, ingluding a summary af signdcant accocunting pulicies,

sul oo the docompanyag Tinenceal statemeniy give & true and lair view of the Tiranckal position of the
Lumpany 4% at 31 Dedembe) MEEC and i Sinsncia! perloemance and cash fiows for the year then ended o
acrordinee with the irternaliong! Finandal Seporting Standard foe Small and Medum-stzed Entities and §he
nmpanEs Al MR

Hasis fior Qpincon

Whe wonducted our audit In accordance with Internatspnal Standardy on Awditing (1545), Oair responsibidities undm
ree s@modards arg further described in the Aagitor's Besponsibilities tor the Soedit ol the Financial Stalements
woction of aur report. We are Indapendert of the company in sccordance with the Intermatioral Ethics Standards
Soard for Accountams’ Code of Erhics for Protessional Accountants [IE5RA Code) together with the othecal
requirements that arn celovant lo owr audit of the indnoal statements in United Repubic al Tamlania, we have
fulfillea au= ethical responsibilites in sccordance with thews requeements and the IESBA Code, We Baliave that the
audit pvdonce we have nbtzained 15 sefssient and apprapriaio 1o provide a basis for our opinion,

sy B Matteors

Ly @UCHE nitatiers aoe thase matters that, i our professional judgement, were of most signilicanoe in our audit of
the financial statements of the curfend period. Theae mallers aere addressed o the coniest o owr audie of the
financial staternenty & a whole and in forming our opmept theseon, and we do not provide a separate opinken on
these matters,

Ewmnploask of Matber - Bagis of Accounting

Wie draw @fteption 1o note 7 1o the financlal stelements, wheh describes the basis of accounting, The finangia!
staternients are epared in scoprdance with the company's own accounting . pedicies to .-:a.1.-ih.'|"|' Lhe limancial
irdormation neads ol the coinpany's shareholders. hs & result, the fmancisl ststements may not be sudable Tor
anatper parpoce. Gur opinion is not-modified in respoct of this matier

Head af finance declaration

her infarmation

Pt Spepptors e ppeporsbile far the other dformation. Tha ather infarmation comprises the infarmation included in
thee Frefog Bepedd, Ba sec mot inclede the financlal statemants and gur auditor's report thergan

uiaphilon wi thee Tinenciel statemems does nob oo e othar anforimation and we do not and willl not express any
T il assurance conclusion Therean.

Assurance Financial Advisory ' Tax - Consulting
Partners: C. Adolf, M. Kitendo, W, Charles



In connection with cuwr audit of the financial statemonts, our resoonsibelity 1= 10 read the other infarmation and, n
ening s, consider whether the other infarmation i materally inconsistent with the fimanceal statements of ol
knowlegpe attained m the audit of othersise agpasis to be matsdally misatated. Il baged on the werk we hage
performaed, wi concluge that these i 3 matenial misstatement of this other informatson; we are reguired e repar
That Tacs Wve fuave nothing 2o report i this regard

Directors’ Responsibility for the Financipd Statements

The dirsctars dre responsible Tor the preperation end fzir presentation of the financal statements that give 8 true
and fair vipw in accorgance with the Inernational Financial Aeporting Sténdard 1o Small and Medium-siped Entities
and the regiairements of the Companies Acl 3002 and lar such intermal contrel a5 the directores determane do
nocessary to enabde the preparation of financlal statements that are free frem matenial misstatement, whether due
lofraed or error.

Iy préparing the financial statements, the directars are reaponsitie for assessing the company's ability bo continae as
a going concemn, disclosing: as applicable, matters related 1o poing concern and using the going congern basis of
accounting unless the direciors either intend 1o liguidate the company or 0 cease operations, ar have no realistic
altermative st bo do so.

Auditar's Responsibilities for the Audit of the Financial Statements

Duf ebjectives are o abtain reaionable asturance about whether the financial statements as a3 whole are frae fiom
matarial mdsstatement, whether dus fo fraud ar error, and 9 Bksue an audibar’s report that includes our apinion
Begsonahle assurance is a hiph level of assurance, but = nat 2 prarantes that an aedit canducted in accardance with
i5fs will whavays detect a materinl misstatement whon it eosts. Misstatements can arise from fraud or error and are
considered material If, individualty or In the aggregate, they could redsonably be expecied to influence the etonomic
decisions of users taken on the basis of these financial staterments

A part of an audi in accordance with 1545, we exercise professonal judgement and maintedn professonsd seepliciem
thrdawghaul the audit. \We alsa:

= ldentity and assess the nsks of materipd misstaterment of the financial statements, whethes dus 1o raud or
erref, dewgn and perform audit procedures responsive to those risks, and obtain audit ewidence that s
sufficlent and approprizte to provide a backe for our opinion. The nik of nel detecting a material mestatemont
resulting from fraud is higher than for ong resulting from errar, e fraud may invelve collusion, fargary,
ifmlentisnal Gmlsslon, misreprasentationt ar the awerride of internal control

*  Dbtain an vnderstanding of internal contraol refovant to the audd In erder to’ design audit procedures thet are
appropraate In the dreumstances, bat nal far the purpose of vapressing an opimon on the effactiveness of the
company’s internal controd,

=  Ewpluate the spgropristeneds of sccounting policies used and the reasanzblencss of accounting estimates and
related disclosures made by the directors,

# Conclude on the approprizteness af the directors' use of the gaing concern basis of accounting and based on
the audit evidence obtained, whether a material uncertainty exists related ta events or conditions that may casi
significant doubt on the company’s ability to continue 55 a poing concern. If we conclude that 8 material
uncertainty exisis, we are requlred o draw attention in our auditor's report to the related disclosures in the
financial staterments or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, Future evants or conditions may
cause the company to cease to continue a5 2 going cancarn.

*  Evaluate the overall presentation, structure and content of the financial statements, including the disdosures,
and whather the financial stabements represent the underlyng tronsactions end events in a manner that
achievas fair presentation,

We communicate with the directors regarding, amoang other matierd, the planned scope and timing of the audit and
significant awdit findings, inchuding any significant deficiencies in imtesnal control that we identfy during cur awdit.

W alio provide the directors with a statemant thal we have complied with relevant ethieal requiremants regarding
independence, and to communicate with them all relatisnships and ather matters that may reasonably be thought
ta bear on our independence, and where apphcable, related safeguands,




From the matters communicated sith the diserlors, we deteemine those matters thal were of mogt Significance in
the audit of the Financial statements of the currert period and are therafore the key audit mattess. We describe
these matier in our suditer's report unless |law oF regulation precledes publc desclosure @bout tha mattar or when,
in extremely rare clrcumsiances, we determine that & matier shindd not be commumicaled in our report because the
adwerse corsequences of doing so wookd ressonably be sagected to outweigh the pubBc interest benefits of such
COIMMAENC AT

Repert on Other Legal and Regulatory Requirements
Asreguired by the Companies Act 2002 of Tenzania we report to you, based on our audil, That:
»  proper gceounting records have been kept by the compary and proper refurns adequate for thedir audit have
been recened from branches not visited, and

# thecompeny's igeifidugt @ EGRLS 2e in greement with the accounting records and returns
e

s
& N
L o Wy
CEETIFILLY FLIBL l'-
w| scounianT s ||
ALIDET S,

Certified Public Accountant




TRANSCARE LOGISTICS LIMITED

[Registration Mumbar 85975}
Financial Statements far the year ended 31 December 2020

Statement of Comprehensive Income

Figures in T Motes 2020 2019

Reverue 1 1P1F.034, 7 38d3,915.4048
Lot of sakps 12 (1,511, 720601 ) (4 AT1.B51,5R3
Grass profiy an5, 314 277 1.151.'353_.5.25
Other income 13 46,516,921 170,267 557
Other eapsngmg 15 (550,531 135) 1745, 161 151
Prafit from operating activitios 14 401,209 R 577,150,031
Profit before tax 401,299 563 577,150,031
Incame Lax expenie 13 (140,639 4449) |74E,042,049|
Profit for tha year 2EDEED.514 319,107,952




TRANSCARE LOGISTICS LIMITED

|Registration Mumbar R5975)

Finarcial Slatements Tor the veaf ended 11 Decombes 120

Statement of Financial Pasition

Figures in Tes Maotes 2020 2019
fsspts

Non-current assets

Property, plant and cguipmant 4 628,352,179 53724558
Total non-current assets 628,352,179 537,245,946
Current asseois

Trade and other receivables g 1,252,919,340 2,075, 583 449
Loan 1o director, manager or employee 45,055,472 40, EES 669
Fregayments i 25,141,250 30,736,750
Cash and cash equivalents H Giad 327,874 9. 799 DE6
Total current assets 1,897,443,935 2130504934
Total assets 1.,515,796,114 2,667,750 880
Equity and labilities

Equity

bssued capital g 10,000,000 0 D00 000
fietained income 49 946,649 GE2 785 135
Total eguity 950,946,645 694,286,135
Lakdlitles

Current liabilities

Trade and other payables 10 1,446,110,715 1,715,329 337
Current tax leabilties & 118,738,750 247 A0 59
Bank averdralt 4 - 1,454 515
Total current [Eabilities 1,565,845, 485 1, 968 464 745
Tatal Habilities 1,565,845 465 1,968 464 745
Total equity and labilities 1,525,796,114 2,667,750,880

Approyed by the director on 31 May 2020 and sighed an its behall by:

Sabmin Ahmed Mbarak




TRANSCARE LOGISTICS LIMITED

[Registration Number 858975]
Fimanciz| Statements for the year ended 31 December 2020

Statement of Cash Flows
Figures im Trs

Cash Mows from operationg

Praofit faor the year

Adjustments to reconckle profit

Adjustments for InCome Lax axpenss

Ad|ustments for decraae f inoreade) in traode sceounts receivabie
Adjustments for dacroses [ (imorease} in prepayments

Adjustments for decrease [ lincrease| in ather operaling receivables
Adjustments for (decrepsa) f inerease in trode accounts payable
fdfusiments for (decreasa) [ inceease in other operating payables
Adpstments for depraciation and amomisation expense
Adustrments for impalirnent loaies and reveraal of impairment losces
recognised in profit or loss

Temal adjustments to recanclle prafit

Net cash flows from operations

Incomss taxas paid
MNet cash flowes frnm_,l' jused in} cperating activities

Cash flews used in investing activities
Purchase of property, plant and equipment
Ffurghase of other financial asseis

Cash flows used In irvesting acthdties

Blct increase [ |decrease) in cash and cash equivalents

Cash ing cash eguivalents at begining of the vear
Cash and cash eguivalents at end of the year

Nate 2020 2019
260,660,514 329,107,982
L b33, 444 Ja8 (42 K0
2129 508 870 117,263 523|
5,505,500 {1,800,000)
519,745,090  [858,444,886|
(1709328 673) 243,047 593
[1052,289,542) 16,954,262
202,643,768 171,327,414
17,410,149
842,334 304  |298,142,081)
1,102 984, 818 30,965,891
268 581 2928 [103, 847, 74K |
834,403,526 {72,875,907]
293,750,000} (1,495,000|
(4,169,803 .
(297,919,803)  [1,495,000]
536,483,723 (74,370,807)
27,844,151 102,215,057
8 564,327,874 77,844,150
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TRANSCARE LOGISTICS LIMITED

(Regsranon Mumber 85975)

Fmancial Statemente lar the year ended 31 December 2070

Staterment of Changes in Equity

Retained

Figures in Tes lsssed capltal ingame Tatal
Balance at 1 January 2019 10 0 N0 60,178,153 30,1785
Changes in eguity

Profit for tho wear 320,107 942 139,107,982
Total comgrehensve ncome EEE,JE_IE,;IEFE_ 3;‘?,.19_]‘_’.55!
Balance at 31 December 2019 10, (=000, 00 689,286,135 G99, 2EG. 135
Balance at 1 lanuary 2020 1, Dy (i Bas,fEE,135 650,756, 135
Changes In egulty

Prafit Tor the year 260,660,514 260,660,514
Total comprehensye indome - 2E0GGDSI4 260,660,514
Balance at 31 December 220 10,006, 00 945,936,645 950 046, BAG

Motes |
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2.2

TRANSCARE LOGISTICS LIMITED

(Registration Mumber B5875)
Financial Statements for e pear endad 31 December 2030

Accounting Policies

General information

TRAMSCARE LOHGIATICS LIMITED |'the compary'} is @ transpartation company and and s principal activities s that of
trenspartation of transt goods.

The commpany & incorparated a5 2 Uimited company and domiciled In United zpublic of Tanganiz. The addrecz: of it
registered affice 15 Plot 8 87, Rwanda RBosc, Chang ombe Industrizl &rea, Dar es salaam

Easis of preparation and surmmary of significant accounting policies

The financial statements of TRANSCARE LOGISTICS UMITED have been prepared in accordancs with the [ntes ratianal
Fingncial Reparting Siandard for Small and Medium-sized Entities and 1the Companies Act 2002 The financal
statemenis have been prepared wunder the historical cost convention, as medified by the revaluation of investment
property, cerlain progeerty, plant and eguipment, biological assets god derivative financlal instruments at fair value
They are gresented In Tanzanian Shilling

The preparation of financial staterments in conformity with the Intemational Financial Reporting Standard for Small
and Medium-sized Entities requires the we of certain critical acooumting estimates, 18 also reguires managemen? fo
exarcisg its judgerment n the prodess of applying the cmmpeany's accounting polces. The areas inwpving & higher
cegree of judgement or complexity, or areas where gssumpticns and estimates are significant to the financial
statements are disclosed in note 3

The principal acoounting policees anplied in the preparation of these annual findneial StatEments ane Sel ol Balow
These policies have been consistently applied to 2ll the years presented, uniess otherwise stated.

Foreign currency translation
Froperty, plant and egudpment

Property, plant and equipmant is stated at historical cost tess accumalated depracation and any scoumulated
impairment losses. Hitorical cost includes sxpenditure that is directly attributable to bringing the aswe? 1o the
lscation and cordition necessany for it to be capable of operating in the manner mtended by the directons

The company adds to the carrying amount of an item of property, plant and equipment the cost of replacing parts of
such an item when that cost i incurred if the replacerment part is expecied ta provide incemental future benafiss to

the company, The carrpng amount of the replaced part |s derecognised, All other repabrs and malnbanante are
charged to profit or foss during the perind in which they ase incurred,

Land i mool deprecisled, Deprecigtion on other assets s charged so &s 1o allocate the cost of agsets less their residual
walbue over their estimated wseful lives, using the straight-Ene method, The estimated useful livas range as follows;

Asset elass Useful life / depreciation rate
Computers and secessarias 3750k
Equipments 13.50%

Fixtures and fittings 12.50%

blotar wehicles 15%

Trucks and trailers 15%

The assats' residual valued, wseful lives and depreciation methods are reviewed, and adpsted prospectovely i
appragriate, if there s an indication of a sgnificant change since the Gst reporting date

13



1.3

2.5

TRANSCARE LOGISTICS LIMITED

{Pegutration Mumber B5875)
Hrancial Statements for the year ended 31 December 2020

Accounting Policies

Basis af preparation and summary of significant eccownting policles continued...

Apr assat’'s carnying amount B whitten down immediately to i recoverable amount if the aszet’s carmying amount is
greater than its potimated recoserable amaunt.

Gaine and lpsses on disposals are determined by comgaring the proceeds with tha carrgng amount and are
recognised within ‘other galns | [losses)’ in the statement of compeehensive income

Financial instruments

Trade and ather recenables

Trade recelvables are recopgnised initially at the transaction price, They are submequently mezsured at amortised cost
using the effective interest method, less provision for impasoment. & provision o impairment of trade receivablas &
estabiished when there s objective evidence that the company will pot e able to collect all ammounts due according
to the original terms of the receivables.

Trade and other receivables are classified as debf instruments and loan commitments at amoetised cost

Cash and cash equivalents

Cashand cash equivalents includes cash on hand, demand deposiis and other short-term haghly bguid Investments
with original maturities of three mianths ar l=st. Bank overdradts are shown in current liabilities on the statement of
financial position,

Trade and ather payables
Trade payables are recognized initiafly a1 the ransection price snd subsequently measured ab amartised cast using
the affective interest method

Prepayments

Prepayments cansist of various payments that have been made in advance for goods and services to be roceived in
future. Prepayments afe messured at amoertised cool, and are derecognlsed when the goods and sendces ta which
tha prepayment relate have been received.

T

The tax expense for the pariod comprises current and delerred tax. Tax is recogrised in profit or loss, exsceps that a
chamge attributable to an item of iInteme or pipanse recognised as other comprehenslve income 15 alse recognised
directhy in other comprehansve income

The current income tax charge iz caleculatad on the basis of tax rates and laws that have been enpcted or
substantively enacted by the reporting date In the countries where the entity operastes and generafes taxable

IMICmiE,

Deferred income tax s recognized on temporany differences arising between the tax bases of assets and labilities
ared their carrying amounts m the financial staterments and on unused tay bosses or tax credits in the entity, Defarred
mcome t@% i determined using tax rates and laws that have been enacted or substantively enacted by the reporting
date,

14



F 1

TRANSCARE LOGISTICS LIMITED

|Kegistration Numbser E59/5)
Financial Statemeniy lor the year ended 31 December 2020

Accounting Policies

Bosiz of preporation and semmary of digniffcant accounting palicies eantinwed..,

The carning armount of deferred tax assets are revensied at each reporting date and & valuation alboweance. S o8l up
Againsg cdoforrmd tax aesels o that the net PR amount equils the highest amount that is more Bkeby than noet to
b recovered based an current or future taxable profin

Revenue

Revenoe i measured at the fair value of the considaration receved o receivable Revenoe 15 shown mel of wiboe-
arided tak, returns, rebates and giscounts.

Revenae from the sale of goods is recognised when:
& spnificant risks and revwards of ownership ol the goads have beep transterred to the buyer;

& 1he entity relding neither continuing managerial invehrement to the degree wwally assocated with ownership
reinr effective control ower the goods sabd;

+  the gmount of fevenee can be measured refiably; and
= it is probable that the cconomic benefits associated with the tranzaction will fiow 1o the entity; and
*  the costs incurred of to be mourred in respect of the ransacteon can e meaiured refiably,

When tho outcome of & transaction imalving the rendefing of serdees can be estirmatad relisbly, revenue atsadated
with the transaction & recognised by reforence to the stage of completion of the transaction. at the end of the
reporting perod. The sotcame of a ransaction can be estimated relisbly when all the following conditions are
satigfipd:

= the armount of revenue can be measured reliably; and

= itis protable that the sconamic benefits associated with the transaction will fow to the entity; and

*  the stape of completion of the transaction 2t the end of the reparting period can be measured reliably; and

= the costs incirmed for the transaction and the costs to complete the transaction can be maasured relizbly.

Whan the outceme of transactkoms involeng the rendering ol services cannot be estimated reliably, revenue is
recognised onfy to the extent of the expenses recognised that are recoverable.

The stage of complation of a transaction may be determined by & variety of methads, depending on the nature of
the transaction:

o survels of wark perfarmed,
= gpryless performed to date as a percentage of total services to ba perfarmed,
= the proportion that costs smcurred to date bear to the estimated total cosis of the transaction. Only costs Tha)

reflect services performed to date are included i costs incurred to date. Onby costs that reflect services
pedormed or 1o be performed are included In the estimated total costs of the transaction

Interest income is recopeicad using the effective interest mathod

Rental income from investment property that is leased 1o @ third party under an operating lease is recognised In the
statement of compreéhensive incore on a straight-line basis over the kease term and is imcluded in "'other income’,

Dividend income is recognised whan the company’s nght to raceive payment has been astablished and i shawn as
‘other Income’,

Royatties are recognised on an aocrual bass in acoardance with the sebetance of the relevant agreement.




TRANSCARE LOGISTICS LIMITED

(Registratann Number 85875)
Fimancial Statements for the year ended 31 December 2020

Accounting Policies

Basis of preparation and summarny ef significant accounting policies continuved...
2.7 Related partles

& related party isa person or entity that is related 1o the entity that is preparing fe financial ctaterments fin Vhis
wiandard rederred to 24 the ‘reporieng entity' ],
* B ppreqn or 3 close member of that persan’s Tamily k= selated tooa reporting entity if that persen:
nae conteod of point contiol af the reportng entity;
has sipniticant influence over the reporting entity; or
5 @ member of the key manzgement persgnmel of the reporting entiy or of & parent ol the
reporting entity
e fnoendily s related to a reporting entity if any of the following conditions apply
The entity and the reporting entity are members of the same groug (which mEans that sach
marent, sebsidsary and feflow subsidiary & refated o the others);
Oime entity is an associate af joint venture of the other entity (or an asesciats ot jaint venture of a
member ol a group ot which the other entty is a member);
Bpth entitkes are joint ventures of the same third party;
Cime pntity £ a poant wenture of o third entity and the other entity & an assocate of the third entity;
The entity 4 & post-emplayment benefit plan for the benefit of employaes of elther the reporting
entity or an eatity refated to the reporting entrty. I the reporting entity is itself sech a plan, the
sponsonng employers are ako related 1o the reporting antity,
- The entity & contralied or jointly contralled by a person identified as a related party)

A person identified a5 having control or |oint control ower the reporting entity has sepnificant
inflirence over the entity or is & member of the key management personnel of the ensity (or of 3
parent of the entity);
The entity, o any member of a group of which it is a gart, provides key management personme|
services io the reporting entity or to the parent of the reparting entity;

& related party transaction is a transfer of resources, sendces or obligations betwean 2 reporting entity and a related
party, regardles of whether a price is charged.

3. Critical sccounting estimates and judpements

Estimates and judgements are continually evalugted and are based on historical sxgecence and other Tactors,
imchufing expectations of luture events that are believed to be reasonable under the circamstances.
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TRANSCARE LOGISTICS LIMITED

[Registration Number BS975)
Fnancial Staternents for the year ended 31 Decormber 2020

Maotes to the Financial Statements
Figures in T2s 2020 Flis L]

Property, plant and eguipment
Acoounting policies

Property, |:||.!H|: and equipenent & stated @1 kietorical cost less accumulated depreciation and any accumiilated
impairmant losses, Historical cost inciudes eependiture that i directly attributable to brnging the aisel 1o the
Ineation and condition necessary For i to be capable of operating in the manner intendad by the direcios:

The cormpany adds 1o the cafrying amauni of an item af prageerty, plant and eguipment the cost of replacing parts
of such an item when that cost is Incursed if the seplacerment part is expected o provide incremental fiture
ben=fits o the company, The carmpgng amount of the replaced part s derccognised, All other regairs ang
malntenance are charged to profit or beds dureng the: pariod in which they are incurred

Land is not depreciated. Depreciation on other assets 5 charged so 8 to slocile the cost of asseds less Eheir
residhial value owver their estmated vseful lives, using the reducing balance mathod. The estemated useful Tes
range as foflows:

Asset class Usaful life | depreciation rate
Comgputers and accessores 37.50%
Equipments 12.50%

Fistures and fitings 12.50%

hotor vehicles 25%

Trucks and trallers 25%

The assets’ residual values, wseful Hves and depreciation methads are reveewed, and adjusted prosprctuehy of
approgeiale, if there is an indication of a significart chanpe since the last reporting data

An asset®s carrying amoant s written dewn immediately to s recoverable amount if the asset's carrying amount is
graater than Its estimated redogweralbs amount,

Galns amd losses on disposals are determined by comparing the praceeds with the carrping amount and are
recognised wilhin ‘other gains § [losses)’ in the statement of comprehensive incoms.

1y
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TRANSCARE LOGISTICS LIMITED

[Registration Muamber BES75)

Finangial Statements for the wear ended 31 DBecernber 2020

Motes to the Financial Statements

Figuresin Tm

Property, plaat and equipment cantinied...
Balances at year end and movements for the year

Reconciliation for the year ended 31 December 2020
Balance at 1 January 020

At cost

hecumulated depreciation

Mot book walup

Povements for the year ended 31 December 2020
additians athes than through butiness combinations
Depreciatioon

Froperty, plant and aguipmaent at end of year

Closing balance at 31 Decamber 2020
AT Lot
Bcenimidlated depreciation

Met book value

Reconciliation for the year ended 31 Becember 2019
Balance a1 1 famuary 2014

At cost

Accumulated depreclation

Met book value

Computers and Fixturas and Trucks and
acCessories Equiprrents fittings Motor vehicles trailers Total

4,296,000 53,958,660 15857400 751500487  2.GER.TAO.7AT  1,014,472,279
{3.970,332]  (1B.303.2001  {10,345353) (219,007.206] (2,226.600,151) [2.477,226,333)
325 668 35,655,370 5513047 33,583,276 462,169,585 537,245,946
293,750,500 203,750,000

11115__%35'] [4,456.021] {689,006} (81,833, 319) (115,542 396} {302,643, 768]
203 542 31,198, 445 4 0213041 245 499 8573 36,627,189 628,352,178
4,196,000 53,058 RE 15,857,400 545,340,442  2,688,769,737  3,308,222.279
(4,092,457)  (32,760,211)  (11,034353]  (299,840,525) (2,342,142,548)  [2,679,670,100)
203,543 31,358 4459 4,813,043 445,499,957 346,627,159 628,352,179
3,921,000 a4, B38, G600 15,857 400 251,550,452 2 088, 168 i3] 3.002,577.273
(3774831}  [13,209,655) [9.557518)  |206,512.781) (2072,543621) |2,305,898,918)
146,069 39,628,995 6,299,4E2 44,777,701 616,226,114 707,078,361




TRANSCARE LOGISTICS LIMITED

(Registration Bumber B5935)

Fipancaal Statements for the yesr ended 31 December 2020

fNotes to the Financial Statements

Figeres in Trs

Property, plant and cquipment continued...

Maovernents for the year ended 31 December 2019
fdditions ciber than through beseness combianations

Depreciation

Property, plant and aquipmeant ot end af year

Closing balance at 31 Decamber 2019

AL Cost
Accumulated degreciation
Mt book value

375,000 1,126,000 - £ 1,455 000
1195,401} {5.093,6.24) (7ETA435] 0111,154,425| {154.056,514] {171,327 414}
325,668 35,655,371 5.512.047 33,583,276 462,169,585 537,245 947
4,296,000 53,958,650 15857400 251,590,482 2,688,765.737 3019472, 273
(3.970,332) {18,303,290) (80.,345.353] (218,007,206 (2.226,6D0.152) (2,477.226,333)
325,66E !5,555,3?-;-].- 5,51 L[l-lﬁ- 31,583,176 dEs, 169,585 537,245 9460

19
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6.1

TRANSCARE LOGISTICS LIMITED

{Registration Murnber B5575)
Firmmncal Statements for the year ended 31 Dacember 2020

Motes 1o the Financial Statements

Current tas liabilives

Accounting polickes

Flgures In Tzs 2020 £015%

. Trade and other recewviblag
Accounting pobicles
Trade and other recefvables comprisa:
Trade receivables 533,057, 5984 R
LErepaid sFuares 10,000,003 10 D00 DoG
Valiee added tax 261,043,236 115 046 351
Relatad party receivables AGE 818,118 3,020 RE0 1593
Total trade and other receivabiles 1,262,919,340 2,029,583, 449
iterms included in Trade and other receivables not classified as financial instruments
YWalue added tax 261,043 236 215046251
Total non-fenancial instruments included in 261,043 236 $15,0446, 251
trade and cther recersbles
liotal trade and other receivabies excluding 1,003 876, 104 1,810,537,158
norefrnancial assets inclinded i Trade and
other receivabiles
Total trade and other receivablas 5,262,919, 340 2,029,583 4499

Thi tax expense for the period comprises current and defarred tas, Tax & recognised in profit or loss, except that a
change attributable to an dem of income or expense recognised as other comprehensive income s alse recognised

directly in ather comprehenshve Income.

Tha cwrrant income t3x charge 5 calculated on the basis of t3x rates and laws that have been enacted or
substantively enacted by the reporting date in the countres where the entity operates and generates taxable

incomea.
Current tax liahilities comprise the following balances

het cursent tax Habiliog from &l ems being
sar off

Total current fad |abdllty per  the
statement of financial position

Prepayments
Prepayments camprise the following balances

Lopans and advances

|119,738,750)  {247.680,593
(119,738,750)  [247,680,593)
25,141,750 30,736,750

20



TRANSCARE LOGISTICS LIMITED

|Hegistrabion Number 855975
Financial Statements for the year ended 31 Decemoer 20210

Motes to the Financial Statements
Figures in Tzs 2020 2019

8. Cash and cash eguivalents

B Accounting pobicles

#.2 Cash and cash equivalents comprise:

Lash

Cashion kand 3,376,118 11,798,841
Balances with banks 560,951 754 1E000 275
Total cash 564,327 873 29,299,066
Total cash and cash squivalents included R4 32T AT 29,299 066

in current asels

Bank cverdrafts (1,454,915}

Total overdrawn cash and cash - 11,454,915}
equivalents included in current liabilities

ket cash and cash aguivalents Sﬁ.]Z?:ﬁ!_ 27,844,151

4, Issund capital

9.1 Accounting policies
9.2 Buthorised and ssued share capital

Autharised

100,000 Osdinary shares of Tis 10,000/

each 1,000,000, 000 1,000,000,000
Lo 00D  Ordinary shares al Tas 10.000¢-

rach 1,000, 000,000 1, 00003,000,000

10. Trade and other payables

10,1 Acoounting policies

£l
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TRANSCARE LOGISTICS LIMITED

(Regniration Mumber E5975|

Fimancka! Skatemants for the year ended 31 December 20

Motes to the Financial Statements

Figures in Tas 2020 2014
Trade and other payables continued. ..

Trade and other payables comprise;

Trade creditors 1,351.474,591 1,533,353 364
Lalaries payable 1,546,550
Audit fee payakie 1000, 410 31,500,000
MSSF payakie 2,250,000 1,730,000
PAYE payable A01,040 54,819,468
S payabla 414 (a0 210,558
COther payables 168 00 315,000
WICF payabla 2,00 136 2,088,236
Crty service levy payable 79,3508 B34 71,207,734
Withholding tax payahls B39 427
Total trade and other payables 1,445,110,715 1,719,319 237

id
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TRANSCARE LOGISTICS LIMITED

{Bapstration Mumber 85975)
Finanoial Stalements for The yead ended 31 December 20230

MNotes to the Financial Statements
Figures in Tzs Pl i 2015

Hevenug
Accounting policies

Hepariue i meaiured at the $xir value of the comsideration recerdpd or receivable, Ravenue it showr Ret of value-
apded fax, raturns, rebates and discounts.

Agvenue from the sale of goads is recognised whan:
L] sgnificant risks and rewards of ownership of the goods have been tramvlerred 1o the boyer;
= ihe edtity retalng neither contimering managerial ewvolvement to the depree asually assaciated with
awnersbin nas effactive contral over the gonds wld,;
" the amaunt of revenue can be measured reliably; and
= /i probable that the economic benefits asseclated with the transaction will fiaw 1o the entity; and
" theer costs Incutred ar to be incuered in respect al the transaction can be measured nefiabidy.

When the outcorme of 3 transaction irvolelng the rendering of serviced pan be pdtimated reliably, revenue
ansociated with the transaction is recognised by reference t2 the stage of completion of the tranzacban at the end
af the reporting perlod. The sutcorne of a tranasction can be estimated reliably when all the foflowing conditions
are satisfied:

¢ the amaunt of reeenue can be measured refiabdy; and

= s probabie that the economic benefits associated with the transaction will flow to the entity; and

¢ thestage of completion of the transaction at the end of the reponting period can be resasured reliably; and
¢ the costs incurred for the transaction and the easts (o camplete the transactson can be measured reliabily

When the outcome of ransactions irvolving the rendering of servcss cannot be estimated redinbly, revenue is
recognised anly to the extent of the expenses recognised that are recoverable

The slage of completion of 2 trandaction may be determimad by 5 variaty of methods, depending on the pature of
the transaction:

= surveyd of work performied;
*  services gerformed to date a5 a percentage of total services to be performed;

= the proporiion that costs incurred to date bear to the estimated total costs of the ransaction, Only costs
that reflect services performed to date are ingluded in costs mourred 1o date, Only costs that reflect services
performed of ta be perfdrmed are included inthe estimated total costs of the transaction,

Intereid income = recognised using the effectve interest method.

Rental mcomie from mvestment property that is leased tooa third party unger an operating lease Is recognised in the
statement of comprehensive income on a straight-line basis over the lase term and s mcluded in "other income’

Divetend income is recognised when the company's right te recaive payment has Beep astablished and is shawn as
‘athar income’

Royalties are recognesed on an acorual Basls in sccordance with the substance of the relevant agreement.

£3



TRANSCARE LOGISTICS LIMITED

(Ragesteation Mumibar B5975)
Firancial Stalements far the year ended 31 December 2020

Motes to the Financial Statements

I1.2

Figures In Tzs

220

Revenue continued, ..

Revenue Eﬂmpﬂiﬁ:

Lalo of goods

. Cost of sales

Cost of sales comprise:

Lpares and spans parts

Travelling and transpost 212850000 273,318,775
Road tall HO.7OEIED 203 564,250
Parking and storage charges 10,000 75,000
COmessa expenses 9,960,000 9,479,000
Weighing charges 1,933,000
Tyres and tubon B2 656,309 126,319,494
Insurance 33,340 275 35, 504 335
Loading end offkading 2.4970,000 7.820,000
Fuel and ail 1,208,284 040 1,588 024,505
Total cost of sales T1,811,720,601 2,471,851 583

2,117,034,778

3625915208

170,342, Fed

275,300,224
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TRANSCARE LOGISTICS LIMITED

{Registration Mumber 85975

Financial Statements for the vear endad 31 December 2020

Motes to the Financial Statements

Flmusres In Tes

e

Oither imcoma
Oriher imoome comprises:

thar Inconme

At Feas

Bad gefls

Bank charges

City service levy
Depreciation

Lareciors fees

Ddrectors rermunsration.
Dsevations

Electricity and water
Employrment costs

Fines and penalties
Gainf|loss) on eschanps
Loave payments

Lapgal and professiomal feey
Livences

P mcelleneous exg
fotor vehicle expense
rtirme charges
Poitage, Lelephone and intomet
Printing and stationeny
Safety and security

Tax errears 2015
Transport charges
Withholding tax axganse
Total other expenses

Profit from operating activities

Profit fram operating activities includes the following separately disdlozable items

Cther operating expenses
Froperty plant and eguiprment
- depreciation

Employment caosts

_E_D'I-_B 20149
4B 516,921 170,247 557
10,000,000 10, DO, Dok
17 410 849 =
4.873.571 T.5E7, 090
E 451 104 13 E36 843
202,643,768 171,327,414
G 528,950 A0 T73 558
24 D, D00
17,500, 000 13,740,000
3876000 B.135,31G
116,152,750 126,420,391
287,500
X (7,633,458}
2,000,000 2,000,000
23 655 228 h, 860,000
23,114,440 24,033 840
4,458,000 4,960,470
1,830,000 1,850,000
140,000 T, 000
550,000 565,000
1,540,700 1,562, 1937
4,183,220 8,010,000
10,130,055 209,513,368
1503, 000 4,223 300
_ - 639,427
550,531,135  745.161,151
202,643,768 171,327,414
116,152,750 16,430,391
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TRANSCARE LOGISTICS LIMITED

|Reglstration Number 85%75)
Financial statemernts for The year esicded 311 Decembier 2030

Motes to the Financial Statements
Figures in T 2020 2015

Ingome Tax expense
Accounting policics

The tax expense tor the period comprises current and deforred taw Tag s recognised in profit or loss, except that 4
thange attributabie ta as item af mooime of exoenie racognisod 3z other comprehansive income is also recognised
directhy in other comprehensive Income

The current income tas charge 5 calcufated on the basis of tax rates and Lws that have been enacted o
substantively enacied by the reporting date in the countries wherp the entity pperales and gencrates tasable
NEOmE

Peterred income tax i recognized on temporary differances arsmg betwesn the tax bases of wsets and Hahbileties
and their carrying amounts in the financal statements and on unused Tax kosses or tax credils in the entity,
Deferred income tax is delermimesd using tax rates and fws that hawe been enacted or substantively enacted by the
reporting date;

Income tax recopnised In profit or loss:

Cwrrent taun
Corporate tax for the year (140,635,445 (248,042 049)
Total current Las [1410,639.449) 'IIE.MI.Dﬂ]

2n



TRANSCARE LOGISTICS LIMITED

(Registratoon Numbier B5075)
Frmncial S1atements for the year ended 31 Decembar 3020

Motes to the Financial Statements
Figuresip Tis 2020 20149

16. Related parties
16.1 Accounting policies

A TEETRD DRy 1L @ pErsnn or eniiy that s related (o the entimy that & prepgating K5 linancial statements [in this
standard rederned 1o a5 the ‘reporting entity')
A pereon of 2 close member of that persan’s farmily &= related 10 3 reporting evdity if that persan:

- hascontral of jdnt contred of the regarting eatity,
b signiticant influence aver the reparting entity; or
is @ member of the key management personnel of the reporting entity or of & parent of the
reparling =nlity.

= fnoentity o related to @ reporting entriy | any of the fellowing congditions apphy

- I'ke entity and the reporing entity are members of the wame group [which means that each
parent, subsidiary and fellow subsidiary s related to the others),

- [ne antity Is am associate oF jubent venture of the othes entity |dr an sisociate ar jginl venture of
a member of & group of which the other entity iz a member];
Both entitles are jolnt ventures of the same third party;

- One entity B oa joint venfure of a thicd entity and the pther entity i an associate of the third
entity;

- The entity 15 a past-employment benefit plan for the genefit of employvees of either the
reporting entity or an entity related ta the reporting entity. 1 the segarling entity i itsell such a
plan, the sponsoring employers are abso related to the reporting entity,

- The entity b5 controllad or jointly controlled by a person identified a5 a relsted party;

- A person [dentified as havwing eontrel ar joint contro! over the reporting entity has significant
influence over the entity or s a mamser of the key management personnel of the entity (or of a
parent of the entity);

- The entity, or any mamber of & group of which it is & part, provides key management personnel
suryices to the reparting entity or to the parant of the reporting antity;

A related party Transaction 5 @ transfer of rescurces, ssrvices or obligations betwesn a reporting entity and a
related party, regardless of whether a price is charged.

16,2 Other related partics

Entity name Mature of relationship
Afroil Imyestment Lid Assopiated Company
Capital Cheanies Ascotiaied Company

27



TRAMNSCARE LOGISTICS LIMITED
[Registration Number B3935
Finzncial Statements bed the year ended 31 Deocember 2020

Mofes tothe Financial

Classiil Tatal

BAR16 060 30148472279

[28648.643) {2,477,226,332)

41460417 537,245 546

293,750,000

15,145,987 | 202,643, 768)

Figuras in T2z

Class | Class 1l
Wear and tear
Lost 4 296,000 2,940,360,21%
Claimed 1o (3,970,332 (2,444,607 35E]
01,01, 2020
WD at 01002020 325,668 495,752,861
Acditions - 263, TR0, 000
Wear and tear f132,126)  (197.375.715)
W.D, W at 31.12 3020 103,542 592,127,146

36,021,490 628,352,178




TRANSCARE LOGISTICS LIMITED

|Registration Nuember 85975

Annuad Financial Statomente for the year ended 31 Decomber 2020

Tax computation

Figures in Taa 020 20149
PFrofit before tax 401,290,963 577,160,031
Depraciathon 0264376 171337414
Fines and penalties - FET RO
[ronations 37,500,000 240,000
Tak armagrs 2016-2017 10,130,055 209,913,364
Stall welfars - 5,500,000
Milscellenous expenses 2 458,000 £ 960,470
Withhodding tax 11,755 4151
Bad dabis 17,410 34%
Wear and tear (202,643,768 (171,327 .414)
67498204 249,656,755
Taxable income 468,798,167 !IE,.EI}E;EE
Normal tax 140,635,450 248,042,049

Provisianal tax gayrmienis

Payment an assesserment

Lincier M over) proveion in 2058

| Bahit)/Cradit bafance brought forward

Tatal per statement of financial position - (Asset)MLiakdlity

(145,290, 646) |1212,860,431)
(115,200,646 {114,30%,341)

247 bE0,593

133,387,873
103,480,342

e ey

119,738,751

247,680,592

Thig suapsementary infarmation presented daes not form parm of the annesl inandial staterments 2nd & unawdited
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TRANSCARE LOGISTICS LIMITED

[Registration Mumbser £5975)
Annual Finandal Statemeants for the year ended 31 December 2021

General Information

Country of Incorporation and Domicike

Registration Mumber

Mature of Business and Principal Activities

Directors

Shareholders

Registered Offlce

Business Addrass

Postal Address

Bankers

Tax Number
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Level of Adsurance
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Freparer
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Salmin Ahmed Mbarak
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Salmin Ahmed Mbarak
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Lutfy Ahmed Mbarak
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O es salaam

Adiciph Assodigtey
P. 0, Bax 15080
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TRANSCARE LOGISTICS LIMITED

[Registration Number B5975)
Annual Fnancial Statements for the vear ended 31 December 2021

Directars' Report

The direciors present their report Mor the year ended 31 December 2071
Review of financal results and acthities

Main business and operations
The carnpany Transportatien. These were ne major changes herein during the year,

The campany generaled § profit after tax for the year ended 31 December 2021 of Tas52,543, 4461 {2020: Tzs260,660,534),

The company's revemne deaeased from T3, 717034 778 in the pror year to Tz 467 600,831 for the year ended 31
Dacember 2021,

Company ash flows from operating activities changed from an inflow of TzsE34.403,527 in the prior year to an autflow of
Tza576,009,655 for the year ended 31 December 2021,

Golng concern

The annual financial statements have baen prepared an the bagis of accounting policies applicable 1o a poing cohcam. This
basis presumes that funds will be avallable to finance future operations and that the realisation of assets and settlement of
fakilities, cantingent chligations and commitments will occur inthe ordinary coursa of busingss.

The directors have given due consideration bo the potential impact of the COVID-19 pandemic an the compamy's ability to
continue as & going concem. The directors belleve that the pandemic will have & temporary impact on the business activities,
Mot withitanding thest short-tarm challenges the directors are of the view that the company has sufficient resgurces to
canline a5 & going eoncern.

Thie full impact of the COWVID-19 autbreak continues b evolie at the date of this report. The company is therefore uncertain as
ta the full impact that the gandemic will have on its financlal condition, liguidity, and future results of pperations during the
next 12 months, These svents or conditions indicate the existence of a material uncertainty which may cast significant daubt
on the cormpany's abdlity to continue a4 a going concern,

The ability of the company to continues as a going concefn i4 dependent an o nember of factors. The mast sipnificant of these s
that the directors continee to procure funding for the ongoing operations for the company where the need arises
Management |5 comfortable that the [Insert/deseribe industry], will continue to operate since these sendces [or poods] fall
within tha ambit af what is sllowed under povernment regulations during the natien-wids lackdawn,

The Board of Directors. has considered the poing concern assessment as prepared by management, including the company’s
eutlook regarding trading conditions that will peeist into the fereseeable future. This assessment |s based on a range of varied
scengrios {including assumptions regarding & worst-case scenario of a three month lkeckdown; the rate of return to nosmal
trading; debt service and covenant requirements; working capital requirements; and relief measures implementad by the
respective Governments in our various trading jurisdictéions), and are satisfied that the company is a going concern for the
foreseeable future based on the information avallable at the time of approval of the Annual Financial Statements

Thee Baard of Directors s focused and committed ©o the restructuring Initiatiees and debt redwction of company, The directors
are also of the view that there are no material uncertainties that cast doubt on the company's ability to aparate, The directors
are also satisfied that the company has sufficient resources, or socess B0 respurces, to continue with all operating setivities far
the foreseeable future. Based on this sssessment, the directars have no reason to believe that the company will not be a going
cancern far tha forasesable futurs
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TRANSCARE LOGISTICS LIMITED

(Reglstration Mumbes B5375)
Annual Fimancial Statements far the year ended 31 December 2021

Directors' Report

Ewents after reporting date

Al events subsemeent to the dale of the annus Tinancaal siatements and Tor which the applicable limancial reporting
framewark reguires adjustment or desclosure have been adjusted ar disclosed

The directors are not aware of any matter or circumstance arsing since the and of the financtal year to the date of this report
that cowld hawe a material effoct on the financial position of the company

Impact of COVID-1S

COAR-19 existed globally at the reporting dato. COVILE 19 in ltself is not an event; howewer, the Mational 5tate of Emergency
and Lockdown &e events, which oceurred afler the reporting date ad a sesult of COVID-19. R was concluded that the
dedaration of COVID-19 as & pandemic is such a non-adjusting event. The impact of COVID-19 on accounting standards that
require the uss of forward-looking information [expected credit osses and goodwill Irrlq:-.'.'llr‘mvEnl::l wis atsessid based on
information available as at 31 December 2020,

Ao the pandernic increases in bath magnitude and duratéan, entithes are sxpesiencing conditions often associaled with a
general aconomic downturn, including, but not limited to, finsncial market volatility and erosion, detararating cradis, Nguidity
corcerns, further increases in government intervention, increasing unemployment, broad declines in consumer discretionary
apending, mereasing nventory levels, reductions in praduction because af decreazed dermand, layoffs and furlaughs, and ethes
restructuring activities, The continuation of these ciroemstances cowld result in an even broader ecanomic downturn that could
hawe a profonged negative impact on an entity's fmancial results,

Managzrment has considered the polential impacts on the company by taking a number of factors inte consideration, including
the macra-econamic impact a5 walf as the future revenue af the company. Consideration was given to the cast structure of the
comgany and restructuring activities have commenced in erder 1o decreass the cost base. The company forecasts were $ireds
tested. Furthar detail around the three scenarcs management nvestigated can be found innote O,

Government intervention appears to be slowing the spread of COVID-19 at different speeds in different countries, The severity
will be influenced by the lockdown period and the easing thereot. it is anticipated that the COVID-19 pandemic may have a
sulpstantiad impact on revenue countered by matenial reduction in expenses and therefgre the residual impact on profitability
for the year ending 31 Decernber 2021 is not expacted to be signilicant. it is, howewer, not podsible to make an accurato
estimate of its full financial effect for the vear ahead as the viruss infection rate and impact on macro-ecanamic condithans &
uncertam,

Suthorised and issued share capital

Mo changes were approved or made to tha authorsed oF issued share capital of the company during the year under review.

Borrowing limitations

I terms of the Memorandum of Incorporation of the company, the directors may esercise all the pawers of the campany te
borrow money, as they consider appropriate,

Dividend

Mo dividend was declared or paid to shareholdars during the year,
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TRANSCARE LOGISTICS LIMITED

[Registravkom Mumbser 85075}
Anreial Financial Stasamerits For the year ended 31 December 2021

Directors’ Report

Directars.

The directors al the compary dunng the year and wup to the date of this repor are as follows:
Sadenin Ahred Mbasak

Fahimy Ahimaed Mubarak

Lty Bhimed Mbarak

Sacrelary

Mo smeranary has been loomally appointed during the current firencial year,

Shareholders

There have baen no changes in owrership during the eurrent fmancial year.

The sharehpdders and their Interests at the end of the year are:

Holding
Salmim hmed Maarak 17.44%
Fahrry fbmed Mbarac 16, 2%
Lutly &hrmied bbarak 6. 258%
Sabry dhmed Mbarak 16,25
Ahdaliah Alrsed AMbanak 17.44%,
Adll Ahmsed Bharak 16.28%
Independent Auditars

Acdplph Associates wene the independent sudibors for the year under roview.
Aporoved by the drectors on 31 May 2020 ard signed on its behalf by:

e

— KR

Sslmin Ahmed Mbarak




Adolph Associates

Certified Public Accountants

Sth Floor Posta House
@hana / Ohio Strest
P.0.Box 19080

Dar e5 Splpam, Tanzania

Tel+255 22 2134004,
Fax: 425522 2137390,
Email; infoidadolphassociates.cola

(==

Independent Auditor's Report

Ta the Shareholders of TRANSCARE LOGISTICS LIMITED

Report on the Audit of the Finandal Statements

Dpinien

We have sudited the financial statements of TRARSCARE LOGISTICS UIMITED =21 oul on pages B to 25, which comprise the
statement of financial position ax at 31 December 2021, and the statement of comprehensive income, the statement of
changes in equity and the statement of cash flows for the year then ended, and notes to the financial statements, incleding 2
swmmary of significant acoounting policies,

in aur apinkan the accompanying financial statements give o true and falr view of the financial position of the company as at 31
December 2021 and its fmancial perfarmance and cash flows for the year then ended In accordance with the International
Financial Reporting Stamdard for 3medl and dMedem-sized Entities and the Companies Act 2003,

Blasis for Opinion

We conducted our audit in accordance with Intesnational Standards on Auditing (154s). Our responsibilities under thoese
standards are further described in the Ausditor's Responsibilities for the Audit of the Financial Statements section of our repart.
We are independent of the company in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants (IESBA Code) together with the ethical reguirements that are refevant to our audit of the
financial statements in United Republic of Tanzanlz, we have fulfilied our ethical responsibilities in accordance with these
requirements and the IE5BA Code, We believe that the audit evidence we have obtained is sulficient and appropriate to
provide a basis for our opinion,

Emiphasis of Matter - Basis of Accounting

We draw attentlon to note 2 tothe finandal statements, whick deseribes the bags of accounting. The financlal statements are
progared in accordance with the company's awn steounting policies to satishy the financlal information needs of tha company’s
shareholders. Az 3 result, the finandal statements may not he suitable for another purpoee. Our opinion is not modified in
regpact af this matter.

Declaration of the Head of Finance

The Mationz! Board of Accountants and Auditors (MEAL) according to the power conferred ender the Auditors ad Accountants
{Registration) Act. Mo, 33 of 1972, as amended by Act Mo of 1995, requlres financial statements to be accompanied with a
declaration Bsued by the Head of Fnance/8ccounting respensible for the preparation of financia statements of the entity
concerned. & declaring person shall be a Certified Public Accountant. However, there is no Declaration of the Head of Finance
im this repert as TRANSCARE LOGISTICS UMITED does not have a Certified Public Accountant at the date of this repost,

Other Information

The directors are responsible for the sther inforrmation. The other information comprises the mfermation induded i the
Annual Report, but does not include the financial statements and our auditer's report therean.

Dur apimion on the financial statements does not covers the ather infarmation and we do not and will mot express any form of
assurance concluskon thereon,

Assurance -Financial Advisory - Tax - Consulting
Partners : Charles Adolph, Manfred Kitendo.




In connection wilh our audit of the financial statemants, our responsitdlity is to read the nther information and, in doing s,
cansider whethes the ather Information is materially inconsistent with the financial satements ar our knowdedge abtained in
the audit or otherwise appears 1o be materiatly misstated. I, basad an the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to report that fact. Ve have nothing to report in this
regard,

Directars” Responsibility far the Financial Statements

The directors are resgonsible for the preparation and far presentation of the Tinancial statements that give a true and fair viaw
ir accordance with the International Financiel Reporting Standard for Small and Medivrmesized Entities and tha requirements of
the Companies Act 2003, and for such internal control a5 the direciors determine L necesiany to enable the preparation of
financial statements that are free from material misstatement, whether dué ta fraud or error

in preparing fhe finandal statemants, the directors are respansibfe for assessing the comgany’s abllity te continue a5 a gaang
concern, disclosng, as applicable, maktters related to going concem and wsing the going concerm basis al accounting unless The
directors eithar intend to liquidate the company or to cease operations, of have no realistic alternathve but to-do so,

Auditor's Respansibilities for the Awdit of the Fnanclal Statements

Our chiectives are to obtain reasonable assuranee about whether the financial staternents 25 a whole are free from: material
misstatement, whether due 1o fraud or arrer, and to issue an auditor’s report that mdudes our apinion, Reasonable assyrance
is @ high level of assurance, but is not 3 guarantee that an audit conducted in accordance with 15as will always detect a material
misstatement when it exists. Misstatements can arjse from fraud or error and are considered material If, individually or in the
aggregate, they could reasonably be expected to influence the economic decsions of usars taken on the basis of these financial
statements.

As part of an audit in acoordance with 1545, we exercise professional judgement and maintain professional scepticism
throughout the audit. We aisa:

[ Identiﬁr- and assass tha risks of material misstatement of the financial staternents, whether dua o fraud oF error, oesign
and perform aedit procedures responsive to thowe risks, and obtein audlt evidence thet s suificlent and aparopriate to
provide a basds for our oplnian. The risk of not detecting 3 material misstatemant resulting from frated i higher than for
one resulting from error, as fraud may mvolve collusion, forgery, intentional omissions, mirepresentations or the
overraie of internal comtrad,

= [Obtaln an understanding of internal control refavant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose af expressing an opinion on the effectiveness of the companmy's Intermal
cantral.

= Evpluate the approgpriatensss of accounting policied wied and the reasonableness of accounting estimates and related
disclosures made by the directors.

= Conclude an the approgriateness of the directors' use of the going concern basis of accounting and based on the awdit
evidence obtalned, whether a matenal uncertainty exists related to events or conditions that may cast significant doubt
an the company's ability to continue as a gaing concern. I we conclude that & rmaterial uscertainty exisis, we are requlred
to draw attention in our Buditor’s report to the related disdiosures in the financial statements o0, i sudh disclosures are
inadequate, to madify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's repart. However, future events or corsdfitions may cause the company fo cedie ta comlinue 83 going concerm.

*  Eyaluate the oyerall presentation, structure and content of the financial statemeants, including the disclosures, and
whether the financial statements represeat the unl:lerl'ring, transactions antd events In a manner that achiswes fair
presentation,

We communicate with the directors reparding, among other matters, the planned scope and timeng of the audit ard significant
audit findimgs, including any significant deficiencies in mternal contral that we identify during our auwdit,

Report on Other Legal and Regulatory Requirerments
As required by the Companies Act 2002 of Tanzania we report ta you, besed on our audit, that:

= proper accounting records have besn kept by the company and proper returns adeguate for their audit have been
recizhied from branches oot wisited, and

+ the company's individuz! accounts are In agreement with the accountng records and returns,




TRANSCARE LOGISTICS LIMITED

(Registration Mumber B5375)
Financial Statements for The vear ended 31 December 2021

Statement of Comprehensive Income

Figures in Tzs Motes _2[!11. 2020

Ravdiniie i1 2467 GOO AT 2,717,034, 77R

Lost of sales 12 (1,853,065 116} {1,808, 750,601]
Gross prafit 614,544,815 808,284,177

Cither incame 13 - 40,516,921

Dperating expanses 15 {503,545, 770) 1553,501,135]
Profit from operating activities 14 110,998,045 401,295,953

Frofit before tax 110,995,045 401,299 953

Income tax expense i5 {58,451, 584) 1140,6359 444G}
Prafit for the year 52,543 461 260,660,514




TRANSCARE LOGISTICS LIMITED

\Registration Humber 85575}

Feyangisl Sisdemanty lar e year ended 311 Doacamiber 021

Statement of Financial Position

Figures in TEs Nakes 2021 Lk s

ERsals

Mon-oarrent assets

Property, plard and eguoipment ] 475,741 378 618552179
Totad non-gurrent assels 475, 741,37 G28 352,179
Current assols

Trade and other recensatlos 5 1,752, 310.96% 1,363.915.340
Current tan assets E 11,546,417 .
Lcan be direcior, mansger oF emaloyoe 2EEA5,472 A% (5% 472
Propayments 7 25,293,750 25,141 250
Cazh and ¢agh pguivalents g 8,732 025% BE4 327 873
Totad curmrent assets 1,528 580 687 1,807 443 935
Tetsl sty 13043722 015 1,535 706,114
Equity and linbilities

Equity

Eued capital g 10,000 ODE 10,000,000
Retaingd incoemg 1,003,490,103 942,046 548
Total cquity 1,012,490,209 952 948 GA%
Llabllities

Current liabilities

Trade and athar payables 10 1_E89 T7H 096 1446, 110,716
Current tax liabilities i - 119,738 750
Bank ovardrah B 2,053,810 -
Tatal current Habdlithes 1,291,831,906 1,565,849 466
Total llabilitios 1,791,831,506 1,565,849, 466
Tatal equity and Exhilitks 2,304,872 015 4,525 796,114

Apprived by the dinectors on 33 May 2020 and signed on s behal by

J

Cafbrun Ahmed Mioarak

Fahry dhmed Mubsrak




TRANSCARE LOGISTICS LIMITED

(Aegistration Mumber 85575)
Finandial 3tatements for the year ended 31 Decamber 2021

Statement of Changes in Equity

Figures in T bsued capital  Retained income Total
Balance =t 1 lanuary 2020 10k 600 0 BES 285 134 B899 286,134
Changes in eguity

Profit for the year - IE0.BE0,514 260 660 514
Tota! comprehensiva income - JEDBED 514 Ma0650.514
Balance at 31 December 2020 10,000,000 G449 045 648 959 246 648
Balance at 1 January 2021 10,200, (00 LS sah G645 459,540,645
Changes in equity

Praofit for the year 52,543,461 52,543,401
Tolal comprehensive ncome 52 543 461 525435451
Balance at 31 Decembaer 2021 10,000,030 1,002,490,109 1,02 ,490,109

Mofag 9
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TRANSCARE LOGISTICS LIMITED

[Registration Number R5975)
Fevancial Statements for the year ended 31 Becember 2021

Statement of Cash Flows

Figures in Tes Mote 2021 2020

Cash flows (used in) / from operations

Profit for the year 52,543 461 260,660,514
Adjustments to reconclle profit

Aufjustrments for income tax expense 58,451,584 140,635 448
Adjustments for [increase) / decrease In trade accounts recehvable (437,361,931} 229,508,570
Adjustrments for [increase) f decrease in prepayments 14,152, 500) 5,595,500
Adjustrments far (increase) S decrease in othar operating receivables 152,029, 698) 519,745,090
Adjustments far decreaie in trade accounts payakble (164,304, 611) (170,928,672}
adjustments for increase ¢ (decrease) in other operating pavables R R | (102,289,849}
Adjustrments for depreciatson and amortsation expense 152,610,800 A0 643,768
Adjustrnents for impairment kasses and reversal af impairment losses 17,410,149
recognised in profit or boss

Total adjustrments to reconclle profit (432,814 365) BA2 374,305
Bet cash flows |used in| f fram operations (386,270,904) 1,102 984,818
Incorme laies pakd (185,738, 751) (268,551,292)
tet cash flows {usad in) / from operating activities 576,009,655 E34,403 517
Cash flows from [ (used in| investing activities

Purchase of property, plant and equiprment : (293,750,000}
Purchase of other financial assets 18, 360,005 (4,159 803]
Cash flows fram | (used in) Investing activities 18,360,000 [#47,919,803)
Met (decrease] [ increase in cash and ¢ash equivalents 557,544, 655) 536,483,724
Cash amd cash equivalents at beginning of the year S64 3FTETI FT R4 151
Cash and cash eguivalents st end of the year E] B,6TE 218 564,327,875

11
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TRANSCARE LOGISTICS LIMITED

(Registration Mumbsar BR975)
Financial 5taterments for the wear endisd 31 Decerm ber 2021

Accounting Policies

General information

TRAMSCARE LOGISTICS LIMITED ('the company] s a transportation company and and Hs principal scthities 4 that of
wranspartation of transil geods

The cormpany is iIncorporated &5 a Limited company and domiclled in United Republic of Tanzania. The address of its regisberad
affice is Plot # 87, Rwanda Road, Chang'ombe Industrial Area, ar es salaam,

Basls of preparation and summary of significant accounting policies

The finzncial statements of TRANSCARE LOGISTICS LIMITED have been prepared in accordance with the nterpational Rinancial
Repocting Standard for Small and Medium-sized Entities and the Companies Act 2002, The financial statements hawve bean
prepared wunder the historical cost convention, as mpdified by the revaluation af investment property, certan properly, ptant
and equipment, biological azsets and derivative financial instruments ot fair value. They are prasented in Tanzanian Shilling.

The preparation of finansal stataments in conformity with the |nternational Financial Reporting Standard for Seeall and
hiediwm-sized Entities requires the use of certain critical accounting estimates. It also requires management to exercese s
judpement in the process of appiving the company's accounting policies; The areas inveling & higher degree of judgement or
complexity, of areas whiere assumptions and estimates are significant to the financial statements are disclosed n note 3.

The principal aceaunting policies applied in the preparstion of these annual financial statemants are sat out below. These
policies have been consistently applied to all the vears presented, unless otheradse stated,

Forelgn currency translation

Praperty, plant and eguipment

Property, plant and eguipment & slated st historical cost less accumulated depredation and amy accurmulated impairment
lossas, Historical cost includes expenditure that is directly attributable to bringing the aszar to the location and condition
necessary for it to be capable of eperating in the manner intended by the derectors,

The company adds to the carrying amount of an item ol property, plant and eguipment the cost al r&phting parts of Such an
item when that cost & [ncurred if the replacement part ls expected to provide incremental future benafits te the campany, The
caerying amount of the replaced part is derecognised, All other repairs and maintenance are charged to profit or loss during the
period in which th:'g' are incurred.

Land is not depreciated. Depfeclation on athar assets i charged Lo as to allocate the cost of assets less thelr residual valie over
their estimated useful lives, wsing the straight-line method. Tha estemated useful livas rangs a: follows:

Asset class Useful life / depreciation rate
Computers and aceessorisg 37.50%
Equipments 13.50%

Fiztures and fittings 12.50%

hiotor vehicles 25%

Triechs and trailers 25%

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectvely f appropriate, IF
there is an indication of & significant changs since the st reporting date,

An ziset's earrying amount (8 wrilten down immediately to its recoverable amount if the assat's carrging amount is greater
than its estimated recoverable amount.

12
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TRANSCARE LOGISTICS LIMITED

[Registration Mumber 25875
Financial Statements for the year ended 31 December 2021

Accounting Policies

Baosis of prepargtion and summary of significant occounting poficles confinueal..

Gains and losses an disposals are determined by comparing the proceeds with the carmdng amount and are recognised within
‘wther gains f [lotsas) in the statemant of comprebensive income.

Financial instrumants

Trade and other receivables

Trade receivables are recopnisad Initally 2t the transaction price. Thay are subtequently measured at amortised cost using the
effective interest method, less provision for impairment. A proviseon fog imgalrment of trade receivables is sstablished when
there is objective evidence that the company will not be able to collect all amounts dug according to the original terma of the
recamvables,

Trade and othar recetvabies are classificd as debt instruments and loen commiltments at amoriised cost.

Cash and cash eguivalents

Cach and cash equivalents includes cash on hand, demand deposits and other thort-term highly liquid investmeants with original
rmiaturities of three months or less, Bank everdrafts are shown In owrent labilities on the statement of financial pasition.

Trade and other payables

Trade payables are recognised initially at the transaction price and subsequently measered at amortised cost using the
Effective interest methocd,

Prepayments

Prepayments consist of varous payments that have been made in advance for goods and services to be received in future.
Frepayments are measured at amortised cost, and are derecognised when the goods and services to which the prepayment
relate have been recaived,

Tax

The tax expense for the period comprises current and deferred tax. Tax i5 recognised in profit or koss, except that & changs
attributable to an item of income or expense recognised as other comprehensive income is also recognised directly in other
comprehansive ncorme.

The current incame tax charge is caleulated an the basis of tax rates and laws that have been snacted or substantively enacted
by thi reporting date In the countries whete the entity siserates and generates taxable income

Deferred income tax Is recopnisad on temporary differences anising betwesn the tay bases of assets and Habilities and their
earrying amounts in the financial statements and on unused tax losses of tax eradits in the entity, Deferred income tax is
determined using tax rates and lzws that have been enacted or substantively anacted by the reparting date.

The cornng amount of deferred tax assets are reviewed at each reporting date and a valuation allowance i5 set up against
deferred tax assets so that the net corrving amount equals the highest amount that is more likeby than not to b2 recovered
hasad on current or futere taxable profic

Revenus

Revenipe & measured at the falr value of the corsideration received or receivable, Revenue (s shown net of valug-added tax,
returns; rebates and discounts.
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TRANSCARE LOGISTICS LIMITED

[Registration Mumber §5975]
Financial Satomaents for the year ended 31 Oecember 2031

Accounting Policies

Basi of preparation end serrmery of sigaificent accounting pollcies continued..,

Revenve from the sale of geods i recognised when!
e significant risks and rewsrds of ownseribip af the goods have been translerred 1o the buyer;
» the entity retains nether continuing managerial involvement to the degree usually associsted with ownership nor
effectlive control ever the poods sold;
¢ the amount of revenue c2n be measured reliably; and
= it s probable that the aconomic benefits associated with tha tranzaction will flow to the antity; and
= the costs mcurred or o be incurred (7 respect of the transaction can be maasered reliably.

When the outcome of & transaction invahing the rendaring of senaces can be astimated raliably, revenue associated with the
trangaction is recognised by reference fo the stage of completion of the trandaction ol the end of the reporting period. The
outcorve of a transaction can be estimated reliably when all the fellowing corditions are satisfied:

# the amount of revenue can be measred reliably; and

& itis prodable that the aconoimic benefits associated with the ransaction will flow to the entity; and

e the stage of completion of the transaction at the end of the reporting perkod can be megsured reliably; and

# the costs incurred for the transaction and the costs to complete the transaction can be measurad reliablby,

When the cutcome of transactions involving the rendering of services cannot be estimated reliably, revenue is recognised anly
to the estant of the expenses recognised that are recoverable,

The stage of completon of a transaction may be deterrmdned by a varety of methods, depending on the nature of the
transackion;

= surveys of work performed;
= serdces perfofmed o date as o percentage of total services to be perfarmed;

» the propartion that costs incurred to date bear to the estmated total costs of the transaction, Only costs that reflect
sepdices performed to date are included in costs imcurred to date, Only costs that reflect services performed o fo be
performed are incoded in the estimated total costs of the transaction.

Interest income is racognised using the effecthie interest method.

Rental income from Investment property that Is beased to 2 thind party under an operating bease is recagnised in the staternent
of comprehensive income on a straight-line basis over the lease term and is included in 'other income’,

Dividend mcome i recognized when the company's right to receive payment has been established and is shown as “other
income',

Royalties ara recognised on @n aocrual basis in accordance with the substance of tha relavant agreament.




TRANSCARE LOGISTICS LIMITED

[Registration Mumber B59T5|
Financial Statements for the year ernded 31 December 2021

Accounting Policies

Hasls of preporation end summary af significent accounting policies continwed...
2.7 Related partias

& ralated party is 3 person or enlity that i related (o the entity that &£ prepanng its financial statements [in tha standard
referred Lo a4 the 'l‘ur.]ur‘tlh,l._'. entity').
= A person of a close member of that pefion's familyis related 15 a reporting entiby if that person:

has cantrol ar joint contral of the reporting entity;
has significant influence over the reporting entity; or

- i & memmber of the key management personnel of the regorting entity ar of a parent of tha reporting enfety.

= An entity (£ related o o repacting eatity i any of the Tollewing conditians apphy:

The entity and the reparting entity are members of the same groop (which means that each parent, subsidiary
anf leliow subdidiary is related 1o the athers);
(ne entity is an associate or joint venture of the other entity (or an associate or joint yenture of a member of a
EFOuUp ol which the athsr entity is a ml:mh:r];

- Both entities are joint wentures of the same third party;

- One entlty isa joint venture of & third entity and the other entity i an assoclate of the third entity,

= The entity 14 8 post-emplayment benefit plan for the benelit of employees of wither e reporting enlity or an
entity related to the reporting entity. If the reporting entity s itself such a plan, the spansonng employers are
also related to the reporting entity;

- The entity & controlled or jointy controfled by a person identified as a related party,

- A person identified as having control or jaint contral over the reporting entity has significant influsnce over the
entity of i4a rember of the ey managemant personnel of the entity {or of 8 parent of the entity);

- The entity, or any member of a graup of which Il i1-a part, provides key management personnel services to the
raparting entity or to the parent of the reparting entity:

A related party transaction is & transfer of resgurces, services or pbligatons between a reporting entity and a related party,
regardless of whether a price is charged,

3, Critical accounting estimates and judgements

Estimates and |udgements sre continually evalisated and are based on historical experience and other factors, including
expectations of future events that ara believed 1o be reasomable under the circurmstances,
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TRANSCARE LOGISTICS LIMITED

iRagistration Number 85973)
Financial Statements for the year ended 31 Decernbar 2021

Motes to the Financial 5tatements
Figures in Tas 2021 2020

Property, plant and eguipment
Accounting policles

Proparty, plant and equipment |s stated at historical cost less accumulated depreciation and any acoumulated impairment
Izsses. Hitorical cost includes expenditure that is directly attributsbée to bringing the assst to the location and condition
necessary for it to be capable of operating in the manner intended by the directors

The company adds to the carrying amount of an item of property, plant and equiprment the cost of replacing paris of such an
item whan that cost is incurred i the replacerment part is expectod to provide incremental futere benefits to the company.
The carrying amount of the replaced part is derecognised. All ather repairs and maintenance are charged to profit of lase
during the period in which they are incurred.

Land i not depreciated. Depreciation on other assets is charged 5o as to allocate the coit of assets less their residual valse
over their estimated useful lives, using the reducing balance mathod, The estimated useful lives rangs as follows;

Asset class Useful life / depreciation rate
Computers and accessories 37.50%
Equiprrents 12.50%

Fixtures and fittings 12.50%

botor vehicles 15%

Trucks and traillers 5%

The assets' residual walues, useful lives and depreciation methods are reveewed, and adjusted prospectively If appropriate, i
there i an indication of a significant change since the last reporting date,

AN assel’s carrying amount is writhen down immediately to its recoverable amount i the asset’s carmying amount is greater
than its estimated recoverable amaount.

Gains and losses on disposals are determined by cormparing the proceeds with the carryng amount and are recognsed withis
‘other gains [ [losses)' in the staterment of comprehenshe inceme.
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TRANSCARE LOGISTICS LIMITED

[Registration Mumber 85575)

Finarcial Statements for the year ended 31 Decemnber 2021

Motes to the Financial Statements
Figures in T2

Froperiy, plont ond equigment conbinged...

Bakances at year ond and movernents for the year

Reconciliation lor the year ended 31 December 2021
Balance at 1 January 2021

At cosit

Sroumulated depraclation

Mat book value

Movernents far the year ended 31 Decembear 2021
Depreciation
PFroperty, plamt and eguipment at end of year

Cloting balance at 31 Decamber 2021
At cost

Accumulated gepreciation

Mt boak valuie

Reconciliation for the year ended 31 Gecember 2020
Balance at 1 Januezry 2020

AL enst

Accumulated cepreciatian

Met book value

Computers and Flatures and Trucks and
accessories Equipments fittings haotor wvehicles trailers Total

4,756 000 53,958,660 15,857,400 545, 340,487 2GRS 76 737 3,308,222,279

{4,092,457) EII.TED.Iill (11.034.359] {299,840,525)  {2,342,142,548)  (2,679,870,100}
203,543 31,198 443 4,825,041 245,499,957 346,627,189 628,352,179
176,328) |3,850 B06| [602,8480) 161,374,980| 86,656,757} 1152,610,500)
137,215 17,258,643 4,220,161 184,124,568 255,970,352 475,741,379

4,396,000 53,958, 660 15 B57,400 545,340,482 2,688,768,737 3,308,212,279

(4,168, 7EE) [26,660,017] {11,637 230) (361.215514] (2,428,759 345] [2,E32 480, 001)
127,214 27,298 643 4,210,161 184,124,968 259,970,392 475,741,378

4,296,000 53,958,660 15,857,400 251,590,482 1,6EE, 763,737 3,014, 472,379

[3,970,332) {18,303,290) (10,345,353}  [218,007208)  [2,226.600,152)  (2,477,226,333)
325,668 35,655,370 5512047 33,583,276 462, 163 585 53724516
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TRANSCARE LOGISTICS LIMITED

|Registration Number B5975)
Finzncia | Statemaents for the year ended 31 Dacarmber 2001

Mates to the Financial Statements

Figures in TEY

Property, plant and equipment continued...

Movements for the year ended 31 December 2020
Additions other than through business comblnations

Cepraci atlon

Property, plant and eguipment at end of year

Closing balance at 31 December 2020

At cost

Accumilated denresiation
Met book vahse

= - - 293,750,000 293,750,000
[122,126) [4,456,521| [ =03, 0d04) 191,833,319 {115,542, 356/ (202,643,768
203,542 31,158.449 4,823,041 245,498,957 346,627,189 628,352,178

4,296,000 53,958,660 15,E57 400 545,340,482 2,688,768,737 3,308,222,275
(4,002 457) [22, 760,211} {11,034 359) (295 Ba0.525| 12,342,142 548| (2,675,870, 10d]
203 543 31,148 449 4,573,041 245,499,957 346,627,189 628,352,179

18
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TRANSCARE LOGISTICS LIMITED

[Registration Number B5975]
Financial 3tatements for the year ended 31 December 2021

MNaotes to the Financial Statements

Flgures in Tes 2031 2020
Trade and other receivables

Accounting pelicies

Trade and other receivables comprise:

Trade receivables oT0419517 533,057 OBE
Limpaid shares 10, D03, 000 10 £H0H0, 0
Value added Lax 313,072,924 161,043,236
Related party recenabips 458,818,118 455,818,118
Total trade and others receivables 1,752,310,969 1,262,919,340
Items included in Trade and other receivables not cassified as financial instrurments

Value added tax 313,072 534 261,043 236
Total nor-linancial inttroments included in trade 113,072,934 161,043,236
and cther recelvables

Total trade and other receivables exduding non- 1,439, 238,095 1,001,876,104
financial assets inehuded in 1rade and ather

recanvables

Total trade and others recetvabled 1,753, 310,960 1,263,915, 340

. Current tax assets and labilities

Accounting polices

The tax expense for the period comprises current and deferfed tax. Tax is recognised in profit or loss. except that a change
attributable to an item of income or oxpense recognised as other comprehensive income & also recognised directly in other

comprehensive income.

The current Income tax charge is calowlated an the basis of tax rates and laws that have baen enacted or substantwvely epacied
by the reporting date in the countries where the entity operates and penerates taxable income.

Current tax azsets and liabilities comprise the following balances

Met current ti asiet frem all items being set off

Total current tax asset per the statement of
financial padition

Met current ta lability from all [tems besng set off
Tetal current tas labdlity per the statement of
financial position

. Prepayments

Prepayments comprize the following balanees

Lonms and advancac

11,548 417
11,548,417
= {119,738, 750
= {119,738 7500
£3,4938,50 23,141,250

19
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TRANSCARE LOGISTICS LIMITED

[Registration Number B5375)

Financial Statements lor the year ended 31 December 2021

Motes to the Financial Statements

Figures in Tzs 2021 2020

Cosh and cach equivalents

Agcounting policies

Cash and cash pquivalents comprise:

Cath

Cash on hand B.6TE8.674 3,376,119
Balances with banks 53,355 SED0.051,754
Total cath E, 712,010 LE4 327,873
Total cath and cash equivalents included in B,732,029 564327873
current assets

Bank everdrafts {2,053 810)

Total owerdrawn cash and cash equivalents {2,053,810) -
included in current liabilities

MNet cash and cash equivalents 6,678,218 564,337 873
Issued capital

Accounting policies

Authariced and issued share capital

Authorised

100,000 Ordinary shares of Tis 10,000/ each 1, 000,000,000 1, CHOHD, CHOHD, DO
100,000 Qrdingry shares of Tzs 10,000 - mach 1, 0000, D00, 000 1,0:00,000,000
Trade and other payables

Accounting palicles

Trade and ather payables camprise:

Trade creditars 1.1E7,119981 1,351,424 552
Salaries payable 314,100 -
Audit fee payable 10, (00 000 10,000,000
MASF payable 2,130,000 2,250, 000
FAYE pavahle 395 500 41050
SOL payable 390,000 414,000
Othear payables 168,000 168,000
WICF payable 2,061 636 2,094,236
City sarvice levy payable 86,927,779 79,358,838
Withholding tax payable 270,000 -
Total trade and other payables 1,289,778,096 1,846,110,716

i)
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TRANSCARE LOGISTICS LIMITED

[Regmiration Mumber 85975)
Financial Statements for the year ended 31 December 2021

Motes to the Financial Statements
Figures in Tzs 2021 2020

Revenua
Accounting policies

Revenue i measured 31 the far value of the consideration received or receivable. Revenue ic shown net of value-added tax,
returmns, rebates and discownts.

Aovenue from the sale of poods s recognlsed whean:
= mpnificant risks and rewards of awnership of the geods have been translerred to the buyer;
*  the entity rétaing neither continuing managerial invoivement to the degree useally assocated with ownership nor
effective contral ever the goods sald;
¢ the amount of frevenue can be measured reliably; and
* itis probable that the economic benefits associated with the transaction will low to the entity; and
= the costs incurred o Lo be incurred in respest of the transaction can be measured reliably.

Whan the oubcome of a transaction Involving the rendering of services can be estimated reliably, revenue associated with the
transaction is recognised by reference to the stage of completion of the transaction at the end of the reporting period. The
outcome of & trangaction can be estimated reliably when all the following conditions are satisfied;

= the amcunt of revenue can be measured reliably; and

= |tis probable that the economic benefits associated with the transaction will flow to the entity; and

= thestage of completion of the transaction at the end of the reporting serlod can be measured reliably; and

*  the costs incwrred for the transaction and the costs to complate Lhe transaction can be measured rellably.

When the autcome of transactions involving the rendenng of services cannot be estimated reliably, revenue is recognised
andy to the extent of the expenies recognised that are recoverable.

The stage of completion af & transactian may be determined by a variety of mathads, depending an the nature of the
transaction:

= surveys of wark perfarmesd;

= dervices performed to date as a percentage of total services to be performed,

= the proportion that costs incurred o date bear to the estimated Lotal costs of the transaction. Onby costs that reflect
sarvices perfermed to date are included in costs mourred 1o date. Only costs that reflect services performed or to be
performed are incluged in the estimated total eosts of the transaction,

Interest moome 5 recognised wsng the effective inferest methad.,

Rental Incame from investment property that |s leased to a third party under an operating kease is recognised in the
ttaterment of comprehensive incoma an a straight-line basis aver the lease terr and is intluded in ‘ather income”,

Dvidend income |5 recognised when the company’s right to receive payment has been established and Is shown as ‘other

Royaities are recognised on an aecrual basis in accordance with the substanco of the relavant agteement.
Rievenue comprises:

Trarspart ncome 2 467,605,631 2717 034,778

1



TRANSCARE LOGISTICS LIMITED

(Fegsiraton Kamber 85975)
Finangial Statements for the year ended 31 December 2031

Motes to the Financial Statements

12,

Figures in Tas 2021 2020

Cost of sales

Cost of sales comprise:

Spafec and cpars parts 218,966,130 170,343 &7
Travelling and transport 1E7 580,000 212,850,000
Road toll 140,345 800 B, 798,210
Parking and storage chaspes - 10,000
Comassa expenses 3,180,000 9,560,000
Weighing charges 825,000 -
Tyres and tubes 84,197,117 B2 656,309
Dermwrrage charges 391,000 .
Ensurante 29,915,563 33,849,275
Fuel and ail 1,171,060,406 1,209,284,040
Total cost of sales 1,843,065,016 1,808, 750,601

i3



TRANSCARE LOGISTICS LIMITED

(Registration Mumber 85575]
Financial Statements for the year ended 31 Decermber 2021

Motes to the Financial Statements

13,

14,

Flgures in Trs 2m21 2020
Cther fncome
Cfher infome comprises:
Other incomme 46,516,921
555,000 550,000
Audit fees L0, D0, (00 10,000,000
Bad debis - 1%,410,145
Bank charges E,3949,508 4,873,571
City sersoe levy 7,568,941 B.151,104
Depreciation 152,610,800 202,643, TEE
Directors fees 54,528,950 5,520,050
Directors remenerathpns 24, D], 000 24,000,000
Donations 11,850,000 37,500,000
Electricity and water 2 847,400 1,876,000
Employmant costs 115,645,200 116,152,750
Fines and penalties 7,229,000 -
Gainffoss) on exchange 3,585,052 .
Leave payments 2,000,000 2,000,000
Lepal and profecsional feas - 23,655 228
Licences 15,550,000 23 114 640
Miscelleneous exp 4,933,500 2,458,000
Motar vehicle expensa 4,800,000 4,790,000
Owartime charges 100,000 140,000
Printing and lationery 24314 400 1,540,700
Rent 10,000,000 -
Safety and security 13,016,943 4,183,220
Tax arrears D015 61,831,070 10,130,055
Training expensas SO0
Transport charges 2,164,000 1,803,000
Total other expenses 513,549,770 555.55{:135
Profit from operating activities
Profit from operating activitios indudes the following separately disclosable items
Other aperating cxpenses
Property plant and eqripment
- depreciation 152,610,800 202,643,768
Employiment costs 115,645,200 116,152,750

FEY
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TRANSCARE LOGISTICS LIMITED

{Registration Mumber 854975)
Finangial Statements for 1the year ended 31 December 2021

Motes to the Financial Statements
Figures In Tzs 2ol 2020

Income tax expense
Accounting policies

The tax expense for the period comprises current and deferred tax, Tax s recognised in profit or loss, except that a change
attributable to an item of income or expense recognised as other comprehensive Income is also recognised directly in ather
comprehensive income.

The cufeent incoms tax charge is caloulated on the Gasts of tax rates and taws that have been enacted or substantively enacted
by the reporting date in the countries where the entity operates and generates taxabls moame,

Deferred Income tax is recognised an tempanary difforonces arising betwesn the tay bades of ascets and labilitios and thair
carrying amounts in the financial statements and en unused tax lasses or tax credits in the entity. Delerred income tax is
deterrnined using tax rates and laws that have been enacted or substantively enacted by the reporting date,

Income tax recognised in profit or loss:

Current Lax
Corparate tax for the year {58,451 584) {140,630,440)
Total current kax (58,451,584]  [140,638,445)

24



TRANSCARE LOGISTICS LIMITED

{Registration Number B5975]
Financial Statements for the year ended 31 Decamber 2021

Motes to the Financial Statements

Flgures in Tzs

16. Related parties

16.1 Accounting policies

A releted party i5 @ person or entity that is related to the entity that is preparing 55 financial statements {in this standard
referred £a as the ‘reporting entity').
® i person oF 8 dose rmember of that person's Tamily is related to a reporting entity if that parson:

hat contral or joint control of the reporting entity;
has significant influence over the reporting sntity; or

i 3 member of the key managemaent persanned of the reporting antity or of a parent of the reporting
entity,

= Anentity is related to @ reporting entity if any of the following conditions apply;

The entity and the reporting entity are members of the same group (which means that each parent,
swbskdany and fallow subsidiary is related to the others);

One entity is an asceciate or joint venture of the other entity (or an sssociate or joint venture of a
mamber of & group of which the other entity is a member);

Both entities are joint ventures of the same third party;

Cne entity is a joint wenture of a thind entity and the other entity is an associpte of the third entity;

The entity is a post-employment benefit plan for the benefit of emplovees of either the reporting entity
or an entity related to the reporting entity. H the reporting entity is itself such & plan, the sponsoring
employers are alsa related to the reporting entity;

The entity s contralied of ontly cemtrolled by & persan identifiad a5 a related party;

A person identified as having control or jaint contral aver the reporting entity has significant Influence
over tha antity or |5 a member of the key management persannal of the entity (or of 3 parent of the
entity);

The entity, or amy member of a group ol which it is a part, provides key management personnsl services
ta the reporting entity or to the parent of the reporting entity;

A related party bransaction is a transfer of resourcas, services or obligations between a reporting entity and a related party,
regardiess of whether & price is charged.

16.2 Other relaved parties

Entity name

Mature of relationship

Afrgil Investment Lid

Cagital Cuariies

Assotiated Company
Azeociated Company

5



TRAMSCARE LOGEISTICS LIMITED

(Registration Nurbier B5975)
Finamcial Statements for the year ended 31 Deosnvber 2021

feotes Lo The Financial
Figures &n Tas

Class 1 Ctass I Classil Tatal

Wear and tear

Caat 4 O TR0 3,234 110,219 69, B16 060 3,308,233 FT5
Claimed to 01,041,204 [4,000,458)  |2.641,583,073) {32,794,570}  (2,670,E70,101)
WDV at 01002021 203,543 552,127,146 36,021,490 68352178
Aodithons -

Wear and Lear (T6,323) (148,031, TA6) {4,502, 636) 152,510,801}
W.D.Wat 31.12.2021 127,214 444, 05,354 31,518 804 475,741,377
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TRANSCARE LOGISTICS LIMITED

[Registration Mumber 85975|

Annual Fimancial Statements for the year ended 31 December 2021

Income Tax Computation

Figures in Tas 2021 020
Profit befare 1o 110,995,045 401,259 963
DepreCiataia 152 010 B0 202 643,768
Firtan s penaltios 1. 2249000 -
Dronatiors 13,850,000 A7 500,000
Tax arrears 20145-2017 BI1EILOMD 10,130,055
Miscellenous expenses 2,933,500 2,45E,000
Bad debts 17,410,148
Wear and tear {152,6L0.801] (202,643,760
83,343,565 67,458,204
Tazable income 194, 83E.614 468, 70E 167
Mormal tax 58,451,584 140,639,450
Proviseonal tay payments (FO000,000) 149,200,646}
Payment an astesiement . 1115 200, 646}
Under/(gver) provizion in 2020 {13158,738.751]
(Cebit ) Credit balance brought forward 119,738,750 247,680,593
Total per statement of linancial position - (Assat)/fLisbility (11,548 417] 119,738,751

27
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TRANSCARE LOGISTICS LIMITED

(AegETranion Muinke 83975}
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The supplementary infarmation presented does not farm pad of the Financial St atemants and i unaodited:

WearToar

Inzorie Tax Coinpulalion

Fapa

15-17

15« 26

T
1B




TRANSCARE LOGISTICS LIMITED

{ALErATION Mormbs - 894 750

Acnadd T gin B biceecnilsy Py The: weor <oooded 53 Docpernlpr 20020

Generdal Infurmation

Cauntry of Incorpavatlan and Do cile
Ragltration Bwm ber
Hatwre ol Business anegd Princlgpal Activibieg

Inrecinrs

Shaveholders

Registered Qffice

Puslness Addreso

Postal Aodress

Bankers

Tarx Mumhber
vakee Added Tay Muniber

Lewvel of A=ssurance

Ledihed Public Accnirtants

Praparar

Lnitec] Begmab:he ol Tanriea
ELRSTS
Tra5paeat S

Ealee e Arrmed Pbera g
Faib =iy &rerd Bk
Ity ahrred 1 herak

qalmin Lamed fMhnrac
FaFriy A med pbzras
Lully 2bnr=ed b Lar ak
sabry Ahrred pibarak
Aadallab dhmed Mlbarak
Bt ARrnicd Wb ak

Flot # 37, Awanda Road
Ctasig'urnb Induslial Anza
Dar o4 50'aam

FlaL # 3%, Swanra ioad
Chang'imbe Indw izl Biea

Car == 53 nam

F.0. Gox 3&83E3
Dar €z »uazm

AGC Bank [Afnzan Bankiag Corparale] Qual ty Coafee
Branch; Staqkes BEark-COoa by enife

115-216-5%h4
ar-r1E313-H

Trose binanoigl slaterenss Rave been audied o
LEM 3 1ance watt the apphsable requirements of tha
Coraanles frl 2002,

adolgh AsscEies
[. 0. Bux 100ED

Dar ey walaam

spplph gesociance
T 0, B 1ROEC

Jarersalaan




TRANSCARE LOGISTICS LIMITED

[Reagbration Monbiy 36578]
anraal Frianoal Satere 1is 'or the vear crdad 31 Dczermber 2022

Directors' Repart

The pirectors pres i Fheir reosrt Aerthe year gnded 31 Desembee 2023,
Fevegw of financial resu:fs ard aclivities

Main buskness and oparacwns
The Lo parny Transpanfaion Thers sate na major shanpes here - Aunng the wear,

Tl aaanpery geacralee a proft after zax ar ke year wnded 31 December 2022 31 Tzl 3,977 F32 {2020 T25532,343 461,

The zpmpany's revenure merepses Tror Tpsl a8d il 03T o0 the prior pear Lo Tesd 736508300 Sor ve woae pncled 11
J=plriher 20R2T.

Compary 2ash lews Irom operaling aztisl rs changed from an outflinw o TeR1E 006 656 in the priar year b2 an 19f oae of
Trsd48 658,904 [or the yes- enced 11 Gecember 20232,

Baing concern

Trer arresal leraneia ] statemeenes hawe been peeparsd on e b o aecsunting policoes apghizable tooa going concern This
basis presurmas trat foros will ke ava able ve furaacs fule e operaians src §97at 172 real wotion of 2sets and settleme 1% of
hakalin a5, rartingant cEhgabinons ang cormemeris o 1 acos o e ardanaey course of usipess

T rirertars hawe proen due consideration to the potental impacl a the 20W 0-19 pandermc on The campany’s ablliny oo
Lentinue 35 a @3 g cancern. The diectors belleve Lnal the panédrmic W howe o Wemporary irepack 29 1be buesiress
Actrebgs, Mot wibhsrandlng 1Page sPam-rermy thallanEas the directcrs are ol the wiew that tke company -as weHiniert
IE30UrZes 1< Lonlinue a4 A g3 M 03 0er

Thue Full itpraact of the COVID-19 culbreak conlinges bo evaler at the dace of this sapcrn. The canpany s here'ore u12ermam
a3 ko the ol v pace that the aanderric wil have on g finenzial coadit oo, liguidils, and Future -esults of caerstians CLIing
the next 12 manshy “hesa evenic ar candis ons ncheate 1& saslense of a meaterial uneirtanty whirh may rast spesficant
daub® or the company's abiliby ta ceatinue as & paing concern.

TEe abinly o ke compary to conbinue 35 & goang concern 5 Sependont 9 o nofnber of Beciors, The mest sgmibisang gt
thesa g 1han the divedons commuoe %o procure hoecine for the grgoing aperaliony ‘oF the Lorzany wiere (e Aeed ar e,
FArapemort e cemiaetable 1that she [Insert™d 250002 indusdigl, wil conbnue 1o caerate snge these sereices |pr poods® Tall
wi thin 172 & B0 of wiat is o foweed wncler guserrmenl regirlanigns dunag th nanon-vade Iockdcwn,

The Bexard ol Darertnes has consldered T3 going Loncen avsesunent as propseed by manggerant, Incl Jding 118 compaty's
cutizak egarding Tiadind conditions that w ll persist 3 the foresesas e LGme This assewsment is based onoa ranpe of
warigd scenanins | nodwding assurmpicns iegaicing J wiarsb-rass scecana ¢@f a thron nonch IGekdowr; the rate of return I
narral trading, ceb scrace and Lovena 17 raqul-ermer s, woiking rapilan eeguirements, and relief ~egsures mglarmenied
By he respertlve Governments in our var oo ading unsdetions), and are selished 1that 1ke company 5 & gOIng Cepcen
Far the feresecable fur e based un the edorsalion awalab e ad the tiree of 3gproeal of the e rual Floasod 56l ersnts,

The Board ol Directars .5 “ocused and comrminted Lo the esticiunng mpgd ves angd debt reductcn o cormparry. "He
directors are S8 af e iew that there arc ng matenal uncermamnes 1hat cast doubt gn the compa=y's abilisy 19 cperats,
The directers are also caisied thar the corrpany 1as suffinan; rosourcas, of 3otess to fecsa ces, 1o condinare with all
aperatird cilivtes For the Foreseeable Tamure, Baied co U 2 ausesement, 100 dirpcka3es hase 0o reasobn ba beiese what 11e
Tomaany Wl not be 2 poong coneeee fee the Tereseeable fozure
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Directars’ Reporl

Toe cirectoes have given cue ronsiderglion to the posentz Dirgack of 40 COMD-19 pandcrae an the Zomzany's as by S
Lantinge as 4 gaing fencer- The d nenlgrs beliewe that the pandens e wilf hase a3 temporoy mpast on fhe bogiress
gomibies, Yot ur'-thstam:lmg these cror-fener chal enpes Lhe dircclers anc 2l the wrwe soak the comadng Sy Ssalbigeent
TESCAPERS T FARKIALIA At 3 foeng C3acerm

Tam lul impac af thie COWIEL 14 oLthreas conkin das LG 2we wE a5 the d313 of thes vepert. The comaoany is theretone uneerarn
ad tathe lull nnpect 11ae Lthe pa-comin wi | haee g it linarcia condigan, igquidity. and Futwre nesolts of operations da-np
the mext 22 months, Thase eeer s o7 codilions 1acecate e mste-o2 of a matenal unceeta riy which may rase signiicane
doubl gn the gompa-y's abndity 10 sonLUnUc 33 @ pQINE SOACCTT.

The ebility uf L2 cornpany Lo continue &y o guing cancern iz deaendent ¢a o number of fecters The meoss s groscant of
these o bnzk the dirpcieds cannmnae o geotwre fuadian 1ar the s180ing aporatione ler *he comaany where *he need arises,
L'anaporment is comicrable tRat the [1nzert/deceribe ond 1stry]. a0 COnnP we o6 aperate s:rLe hede serdices [of gasds] (all
wilkin the ambka of whal is allganed under gowcrnment regulations during the nabign-wedc lachaown,

The Beard ol Directars has cangidere the gaing coneern g5aessmen; o5 prepared by manasgement, g pding the company' s
oullook reparding trading cendibiors that well persst i47a 1-¢ ‘oresceable future This aseessment is bated an a range
varicd soenarias [including assamptlans reparding 8 -worsi-case scenarlo of 8 skree monch lockdown, e rate of refur To
n=-mal trading; debt service and cover a1y requirements; werking, capizal requicements) sed rele! meazures mplemented
bre the respeches Gotderr ienks oy aur warioos Tidding jur sdhieteea ], and are salislisd A0aE the Lorizanyg s 3 going cancoern
Toa the Foresecable futura besed on the rigrmation awalle Ble at the ime of aparoval of Lhe Annoal Freanoal State nents.

The Boasd aof Carccbors o fefwesed and tpnnwtted to the restfucturng itatlves and debt cefuction ol conpany. Tle
dieilws are alve uf Lhe sew Hhat thiere are maora i eiial anesreainBiss 1eat casd davee an the compiey's ahilily e crerate.
fhie drectors ame alio satizlicd That the company bas scflic sel reanorces, o guees Lo reerdsd Fa, T e linue willk all
mpraling actnk e for the fareseeable future Hased on thiz ascessment, tho deroetors Pase mo roagon ta behees that ke
rorripdary will riel be s ging eanee-n far the foreserable fature.

. Ewents after repariing daks

All Eyvenls sebseyuent Lo the ddite of thie aenal financia atemenis and for which the aaplicagie financial repartirg
framewars requires adpustrent &f discloscre have Been adiusted o diselosed.

The directars are nat aware af any matker o0 crcamstance ansing Dhce the enc ol the hina-oal year to She date of this
report Lthid could Aave a matenal efeci on the financal pesiiion of the Cormpany,

Impack of COVID-19

COVID-L 2 exicled globally af Lthe reporling date COWIN-1% 0 ks F B nak an 2vend, howpver, The Mabional State of
Emerpency and Lok kdowit & v ewents, wh ok occorred aflen the reporling aate as a cesuli of S0WID 19 12 was concluded
Lhat e decliratinn af COCEI-Q% a5 o8 nanderug 13 ucm @ Aca-adiueting ewent. The mpact of COVID-19 30 attodnbing
slandaids thae eanite e nae of forward doccng infrrsation evpectad credit psses a=c paadest 1Tipasrreant] weas
aseossed based on wrfarmatlon availatle g2 a1 28 Mebroane 2010

A5 the pandrmic incresses in Bo1 maprirede and dufrangn, enting: are esperneneing condiaos llen associgted with g
gene-al suaqgerne dewnturr, inrluding, but 320 limiter to, financigl markes yolabihly 19 2ro§ica, dergflu:athg Liedil,
b idity concarns, lurtker Incroast: n Governr' el Citerven! om, riredsing wepmplayment, broad declings i cansurcer
duiCrétwna y spending, ineeeasing reertang levals, reductions r produacuon because of dacrexied derand, layoffs ar2
furoughs, and ut-er rexluiluring aclvities, The continuation nf these cercwmybances fould reselt 10 an ever broader
scunnrmir deeantarn that could hawve g prolongod aegatese imaact an an eptny’s finaqzal res o' Ls
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Dlrectars' Report

N dnagenrEm T8 Cdered the patenngl w1gacls o WFe Comipd ™y Dy [anng & neeiier o 0gZE0rs witd Consideranon,
inrluding the magrn-e 2oric Agack 23 well 55 -he Botgre reyenoe of the coripany Cor sde-3aor was goven 10 the ope
17uiure af the comaany and restra21uning actilivs hawe cemmenced 11 acer Io decrease the coust base The compay
Torecasrs wErE SiEss [esred, Furthier 203 araund th2 1972 sCenanios mnE nagemert nvest g21et cd1 betaod r nore o,

Gvernman; Inbersenieun 3ppears o be Hlowrg the spraad o COWIR-19 31 ddlerent spepds snod T2ren; countras The
saueriby will br r Hurac egd by the Iccedowen perind and the casing theeecd 1 is a icipaied that the COYIET 18 pandemic may
hayn o tpbitantlal mpacl on febenue Codnerer by reatena! redclioon e ekpenoes and therefore the fesidua enpeet on
profitabilizy for the weas ending 23 Febrparg 2331 is agq cepocbed 16 be significant. Iy is, howcecr, ngt possible ta make an
arcurane #ipmate af s ol hinanaal =Hes) ‘or the year ahead as Lhe wirds's eofeenss <ale and impdel on masro-eLanan, =
conditions |5 uncertzin,

O 11 March 2020, the World Hea th Drganisataan {"WE 0™ dee ared COVIC-19 4 pendeted, Since the cotaeak of COWIO-
19, prizes of rogk 2egets hage fallen chargly. Fowty markets have gndured dec nes of 30% er wmore a3 the frough -0 cred't
sprreads hawve wadened, mast nntably Fer suboierdment grasde Ssowrrants While the extent of the impac mf these irasures
1w ol pes Folly s erdguosd, 0 s Lleon rosn date e leases ooen The past nko-Th Chat she ecanaeic damage couses will surposs
that suffared sftar the global financeal onse of 2007 -2

hest eronomic lorecast s made Far 2020 {as ¢ relstes ta real GOP growth, inllation cxpesial one and ynemployr end -ates)
be*ure Che whiel of COWIO-13 have beon shelle sd aod dlie 0 clallengn g 1o accarate v estlerane 11 & ol ol Ll i tpurons.
Ehie nzed reetams arfent T 54, Phe SAF 3 Faredosts 3 6. 1% Zoobrzcboon oo 2080 compaied to the 0,2% condracs er expected
A% taa keginmime &l Laril S0P s then swzackad Lo gross By 3 2% in 20X and ke 2 Feom 200 Im B LR, grineelh Tooen sty
Frawess B =einscl T gt a G 53% 0 oatret'en Par 2020 T IWFE predicts Hhat the e sy wiald have s shorp mpacl o e
{-l}l.-ll"-tl"r"i ETEI'HU'I TR L o r-EII‘.'Ill'.'l rodavary stk .EFEI'.I'.'TH & A 0% leracast i 2021,

while +is sl 2 rarky v quartify the full mpsct, of ary, of CORC1-2% onoour cara sortfnhe, we have avalugted the impact
aoit bxth S ead Tl LIRS i rental oo lechiore wanss yeac-ond and tenants' abiliy 2a -emein aperaticnal daring 15 perind

Irnpescl ol COWID-19

COVE-19 owgied alodally b the repoctrg dace. COWIO-T4% 0 aze f 15 nat 2noevant, howewar, tre Mationgl Stato of
Lmerzency and Lackdawen arg gygnts, whicn gocwered afier the repon rg date a6 3 rosuly of L0 019 |5 was soneluded
1lar the des aranafn of COVID-19 &0 & sacderme s soch 3 non-acljuding evert, The rnpacl o COWI0- 19 a0 avenontig
standarss thal regurag the use of forward-look-ng mfematon Jespected credil losces and gosdwsill rpar o] was
armoind based cn crtarmatenn aa laa e as at 31 Cierember 2001

Al the pa~Zerfuc 1C-eaies v both magnitugde and duration, ertifies are expericnsing condiliens ofien associaled wih =
groeral erannm ¢ oewentarn, ncluding, bor eor eented a0 finznoal snarker sooan ity and ercsion, delesiotaling crediz,
hu 2iby corce s, 1 Rer increasen powverrment inkerwent ororcreasing unemelsyme=t, braas dechnes i ransumer
dISCreri3nary Spend rg, ofr@asifg werTay leees, reduwclions o presduet o bepause ol decreaged deend, lavolls aecE
furlgughs, ars other restractasing ack wbics. TR eirbineaton of thees orgemstanaes oo g resalt Inoan eve~ oroagar
BLor oS € owsTwtn that conls haer a a-nlerged nepative imparct on an entity s fmannal eesuls

kzraperneat bas comnderes the =ote~1 al 1mpazis on the company <y 1aking o 1-mber o factors inta eancideration,
including the Magra cronamic irmpac: a5 el 3s the fulure revenoe of the cormpa Ty, Conbideraice wmay groen 1o e oo
cteucedre o 1E Carfibd 4y and restrocturing achir fics aaye carmenceg in order S0 gocrease the rost base. Yhe company
Frarezasts were stress tosred bortnge detar aa1a the thiee s erancs naragement ineestiga e can be Sound o neate 0
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Directors' Report

Governmert intcorenton appears b0 be slesing the spread oF COVID-LE o1 2 flerent spedds w defarens counenes The
s ily we Il e influericer by the lcekdrea prrind and the gasing theeee 1t 15 articipetes thay the COVIR- 1Y paadecc may
have 3 substariial imaact an revenue councored by material redozlion in expensed snd cheredase Lthe regsidpal impag) or
profitabil ty Tor the year end ng 32 December 221 o8 rof cdpectad ko e sgenficang 10 g, RGwayar, for pacbla bo rioke or
e asate cilimale of s Tull imaeczal efeon Yo She year ahread as the wirgs's infedion rale and impact or maofo-econorae
ronditicns rancertam

futhorised and issucd share capital
Mo cha-gos were approved cr made to the uthor sod ar ssues s1are capical of the campaty cunng the yean under revies:,
Berreanrgg Hidleatione

Im papers of the Bamdsaadarr of Incor poration of 1ke compay, E1g dizegiers may cacrose all the powers of the comgany 1o
Borrow mongy, a5 they cansider EEIIII'I'IZIFITI-BIE.

iwndprnrd

Ya: dividend was e ared ar paid a2 Gharehnlders’ durirg she yoar,

. Directurs

Thie direeceer sl Lhe camipanyg dur g the year and up ie the date o shis regert are 35 1dlaoes:
Lalrmin &hmed Wibarak

Fanry Akred Wasarzk

Luedy Abirmed Mlbian sk

Serretury

Mu sevielary as been lenmally appminted dueing 1he rurrent flinancig | year,

. Sharehmidets

Imara haye Beor no changes r owasshep g the carrent Limancial pear.

[ e shinel pldees aned The rinterests ad the rag af tha pagr e

Hulding
Ea'min Ahimer Mbarak 17 44%
Fa'r'ny Shinaee Wba-ak 16 23%
1nify Snmed MEarak 16,283
Sa rmy Ahrad wbarak 10 PR
Abdallah Alirned Rbar ak 17 dil,
Al Ahmad b bar ak 1B £a%

Independent Aad Lora

Adnlph Assaciares werz Lhe ndeazndent uditory [ Lhe yesn under res sw,
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Approved by gae directs s or 31 Muay 2321 and signed pn it Bohalf by

Za rur Ahred Pdaarak
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Independent Aucditors Report

To tha $harrhnldars of TRANSCARE LOGISTICS LUIMITED

Crpinion

w2 have awcibed the financal Maremens of TRARNSCARE | ChRISTICS LIMITED wet out on papes 10 ko 25, wivch eaniprse Lhe
staterrent ol financial posbicn as ar 31 December 2023, and the datement of comprebeneer Income, the statemarnn of
Lhariges i eguily and hie stalement of cach flowe for the year thea eaded, and maces o the financal Satemonts, including
a sumniany of sagrificans aceounting policies.

Irt Lar opinion the acco mipd eyibg financial olateme el greee a troe and fair vies 97 the finanog’ pos Lop of the gempaay a3 al
M Oczember 1022 snd it: fmanosl porle-mance and cash flows for 1ie year then ended in gggprdanee with the
Imteimztiona! Fee aricial Reporling Standard 1ar Emall ard Bediom weed Ertibas and the Companies Aot 2002 .

Eiasis far DpInton

Ve conducted o audid in o acenrdaeea welh internatonal SRandards an Aodaing 134). Our redpansibitities under thosre
standards ara ferther described in Lhe Anditar's Rresponsihilizes lar 1ke audit af fha Firanclal Swatemenis echien al aur
report. WWa zre ndependan; of the comsany in sstodaswe with Lhe Int=rnaticnal Fthics Siandards Bazrd for Accounksets
Mper al Fthirs for Professional Accountarts [IeYHO Codal ogether warh the etlecal requirenenes that are relewant o oaur
daudil af 1he findncial statements in Lined Bepeblic of Tanzsria, we havs fullilled our atkhical respensibl ities m o ccordance
wiLh these requlreément: a1d the [ES84 Code. We Lelhawe thal The aodit eadence we haue ablained is cofficient 2nd
gppraprale 1o prowide 8 basis for aur ogmer.

Emiphases ol Marer - Bases of Accounting

We draww abventica W nute & Lo 1k Tinancial @agements, which ceacribes the basis of accounbing. |he fiinanceal statements
geC preparct In accordance witl the LOMpany': o aueanling policies Lo salisfy 1he financial inforenation necds of the
rompany's sharcholders s 5 resuls, the Ananoiad statements may Dot e cwitable for anoter purpose. Cor opinion is el
windified i respect of Lhis matter.

Hexd ol inande o e laration

The #atioeal Beard of Accounlamis and Auditgrs {M3A4| acopeding te the power conferred under the Aosditors ad
Arpcpoantants (Regetration] Aet Moo 33 o 1971, o amended by Act Mo 2 ofF 199%, requercs linanpgl stanerarts to be
arcxmpanied with a declaraleen swocd by tha Head of Flnance/fecourting responsible (or the prepargtion of Fingnrial
skatarmamis of the entity concerned. A ceclaning persan shall Be a 4ieAdaed Fublic Accouncant.

Cvher Information

The firectars are raspanslble Far the @1her infrrmatinn, The gdhar infermatizn cemprces the iformatier included in The
Annudl Report, bul does nng include the financial acarements and mier audibor's resort theareon

Ourapirnsn an e inancial statements docs nob cover Ehe abbeer isle: mation and we da el and will oot LR ESS 3y fure
al assurance conclasion there i,

I ccreLtion with aur audis of the fnaaaal st atemeents, ane resaansibil ty £ to read 1ke ether mlarmation and, in donp s,
conzder whether de ol er intar naton s matenaliy o ceasisent wid the franoal sataments o ow knowledge pltained
in Lhe apgil or obieraess dppears looae matenally messtated OF, based ca the work, we haer rrrinrmpd we ronl|ude 1has
Lhe re it a malerial missiatement o 1. ather infarmation, we are reguired 14 report that fac 1

"*"“Kssurance -Financial Advisory - Tax - Consulting
Partners : Charles Adolph, Manfred Kitendo.




pireciory’ Hespansitelity Tar the Financial statements

Tha dnelmy grg jesegasaag [ Lhe geegarzlion gand [air 3-psentabian of 1ke firancal slabements What pree 2 1rue 2ra far
uirw 11 aecerdanee wilh e Inlernztional Fingacal Repcrting Standzard fae Small 2rd Meciom-sized Entities and the
requirem enls 0 1he Lempanies &t AL, 399 dar suchonsarnal c37wal a8 713 dwactnre dererming o feiessary 0 enalils
Lhus puepar b san sl T earenal sbateenenes ol are free fan malenal missiascmont, weeiber due tofraod ar eeror

I prepeemg the finandal statemsnts, 176 2 ectars are ceceesbile for assessang 1he comzany's ab by b continge z6 2
Pranz (orirer., Giscinoeng, a5 zppliceble, bratters relaued e paing comierr and s ng The peing raoncern basis nf ascounting
unlrss the sirertnrs wither inkcmd (e liquidste the coppany OF TO co2 o0 Garaticng, = have Ao eahisg zllernutve bul to 45
n,

Auding's Responsibibures Tof the Sudit of the Financial Stalementz

Our wLpeclmes dre %G cLlaia ceasnmalile assoeaace shoul whether 198 1 ~aneoial slateme-ts 35 @ whaola ara frpa frora
materal pusskatamert, whather coe e feaud oF ecror, and Pe toe an audncrs reperl [hat includes cur Soiron
Reasnnabln assyrardge 15 3 hl[—:h pvel el acsvance, bur ooy a Bualantes That 49 aud 1 <andusied o aciordance witls 158,
will alwadys detctl 3 materigl misstatement when it ee =13 5 selaterrends can arise Frone 'raud or crroe are are consgsead
rarcrlal o ndee dwally ar Inhe agorepate they could reescnably bBr ckpectes to millaence the =cancmic dec siaas GF uoeres
taken onthe basis of these financial statcmcnts

Az por €f an pudit i1 accerdance wilk 1585w cxerpise professional judpement ans maintain professignal siE@TICIEM
thrﬂug.'m..t the aadt, W'e alsa:

v ldentity and assess the nskhs of mateqa misstatement al the fimarrial s@atemente whathar dues e Irzed g- grrar,
dl’.“ilE;I'I dand parforim avdit procedes reaporsive 20 s disks, 2nd oblaic aodit eviderae thet is solficient and
gapropriste to prowde 3 basis for 24 amn en. The riek of naT detecting a matenal rosstatemeant ret ting “rom fraad
i~ highrr 1thav tnr one rewlting Arem erroe, as frand mzy inealve callusion, farpary, inkenticnal pmissigns,
mizrepreseilal oo a0 the override of inf=rnal control.

*  Qbtain an wnderitandi-g ol ingernal conirgl releyvant to the apdn in greer to deosipn aad t precedures that ad:
appraiiate v the circurmslaaces, bal not for the po-pose ot pxpressing an aainio= on the cffectiveness o thre
compsny's ncernal contral.

v Cwaluate the appropr ateness ol acooonting pol £ awed and 1be reisanablessss ol arcaonting estimid = and -elats~d
Ml BEulCs fMade EI','thE directars

1 [Canclude on the appropriateness of the directars’ use of the goocg cooerm basis af acca-rhing and Based nncthe aodiv
raden<e obramnd, whoether 8 macoiial oncerta riy erisls reldied 1o ewents o conditors that may casl i..grliftnrll
do.of Dn k"8 company 5 3DI|I|Z'.|' tocortinue as a Balng concern. :f wee conCluce E1at 0 materal LCerta "ty BXIEtE, Wi
are requined o odraw attenbgn in nor audngs's reparl o bhe ralstes disclosures in e finanral skatements o, iF sach
disc i g2 are ingdequete, to riodify oo ppinion. So condwsicns are based on ke godil eviderce chitained up o
the daia of oo apdetor's FERaIt Fonyanar, futrg ewess or condibione Mmayp Talise the company to cegse (oo tinue z&
A ERINE frncern

+  Evaluate the gwerall preseatangs, atraciure ang content of she fizancial statements, roluding the dosclasunes, and
whether the finanrial statements ~epresent the underlying §ransactions arg oeents in 2 manaer thal achicwes 1air
presentsLion.

WE CatinLricaie with 112 dwectaors regarding, amang other watters, the plareed scope and 1 g of the aud t and
significa 1 audit findings. including ary signdizant achiciencees onoinkernal cantrsd that we dentaly dor rg cur audis.

"
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Ihegistratinn Kamber 85%75]

Fimargia S-aterpents Forthe gepr snded 311 Decor o 2022

Etatemant of Comprehensive Incoma

Fipures in Trs Hotes LU L1

Rreveruc 1o 2.716.508,300 2,444, 220,000
Lost of salex 11 12,105,394 97d} (845,805,006
Uikhar inewme 12 1,540,000 E
DpCraTng eapences 1% 158, 414, 148} R (KN LT
Proft irm operating achisstins 13 24,735,132 107,605,714
Fingris roane - R0 831
Prafit before taun 14,135,132 110,955,045
Incime 4 xprnue 11 L L g,k Eq}
Prafit far the year 15,577 792 52,543 461

11



TRANSCARE LOGISTICS LIMITED
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Fuarn Al Slalements o shie gepe endedd 51 Do ior 2052

Statemment of Financlal Pasttion

F‘IELIIEE- ImTs L0132 2021

Acsels

Man currcnt asaets

Froperty, hah® dnd mguipmrent 1.0C8,135.367 475,78 57k
Tetal nan-turrent assets 1,009,135,367F 475,741 378

Current addety

Tradr and nther seoereables

Currank taw ascets

Loan 1o fifecisd, rtavaper o f employes
Freanyments

<ash and rash ruivalonts

Taokal current 255615

Toral asgaks

Equity and labilities
Uity
stued capisal

Aplgiriad e

Tonal mquiky

Liabilitlrs

Currant diabnllles

Trade aad wihe pavas ey
Bank crerdrall

Total cerrreni habpllies
Teal lizhilitizs

Tatal equliy and labilities

Approwed by tha dirsgiors or 31 WM&y Z02 1 and simed an iy Behalf by

1. 435,530,140
67,242,660
25,258,750

1232 004,971

1,731,2370,905
11,545,417
26,0 A2
28,201 75L
5233009

1,642,552,420

1, 8LH,500.037

=1 'C

F.E51 E2F T2 2,204,213,015
70,000,002 JLLRUITILR T »
958,154, 147 1,000,200, 118
9GE, 154 247 1,002 45¢, 110

FR-EERIL L]

1,285, 7 TH 55

4.4E1 200 1,053,E10
1,663,533 541 1.291 E31 505
1,683,533,541 1,291 A1 405
2,631,687, 785 2,104,312,01E

La 10 &henigs WD dk

Fahmiy Smed BOLkEarak

-
(Lo



TRANSCARE LOGISTICS LIMITED

(Fsgisbagizaeg Fympe 929700
F nancizl kmatemants for the graroraed $1 Desarmpber 2032

atarerment af Changes in Equity

Frgures i Toz Gaved captal  Aglaaned [vgomg Tacal
Balamee 3t 1 Janwary 2071 10,300,000 319, 340,64 5 QLo o4h B
Changos in Cquity
1rafir far the year - L2ha3<h. 53513461
Tacal cempreher inve incomne B 32,54% 46 LY KT
Halitice at 31 Cecember 2021 10,000,000 L2 ,£50,110 1,012,494, 01 D
Balance al 1 Janwary 2022 ICLGHILLING 1,72 44100 1 U3 A% 1
Lhanges In eguity
P-ualil fur e year - 15477 e 15,9%T Tz
Tatal canpreheogive sncom - - 15,977,701 15,977 77
Tas% agusiments - (60,213, K555 150 31179 155
Falamie an 31 Dogepaber 2022 10,208,000 qok, 154 247 9E8,154.747
GTE=TS ]
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TRANSCARE LOGISTICS LIMITED

|EE R ras or Mureber B4y
Foogarmced Shatem wols I Llos yoar cwded 31 Oceemiber 2022

Staremer af Caih Flows
Mgures in Trs

Cash flows frnm § [ueed 1In] aperations

Fealit for the year

Adjuskrianes o recanelbe graliv

Adjuzt rients Lor mecine Lix repense

Adjust nrnls [er ‘inanre income

Adjust ments for decredse  [increase) In1-ade aoioones reeivalle
Adjuatrnenty ha devrsae ¢ [inerease) in prepaymerts
&djustments For ingrease o gther operating, reccwablecs
Adjustrme pls for nereass [/ lelevigase) in v ade accounes paeatbile
Adjustmenls for incr eass i1 other aperating payablos
Adjystments for depreciation a1d amorksatian espense

Tax atjstmant o 2000-2021

Talal e jLcErriEnks L fetoncilke prolit

Hed cash Agws from ) (used in) operations

Interest recelwad
Incomr igacs pad
HMed cash flevws drom f [used in) aperating Betlvities

Lok Aows [wEed in) f rom investing activitias
Furepse of propersy, prank ar g cappoenat
Puterase of other fimahela duels

Cazh flowe [used in] J frnm inwasHng activities
Mee perease [ (dotreace] in cash and cash equivalents

Cash and cack ggawalams at beg ~ring =l 1kryrar
Cazh and cash equivalents at and ol Hhe year

Mate M i
15,577 7492 L E43 dE]
H,rui A 58,851,564
2 (3,368 E31]
TFRIG 7T (41T 361 .891)
E.035 (g [4,152.500]
|EL.821,905) (52074, |
1T &7 07 (164 30 51 7]
1441931 Toroon
331,027,516 152,610, B4
W1, 715 655) :
B01, 102,775 [4d2,20a,187]
1,007 089,567 (36T E60,7I6]
Ta80,851
153,151,583) {1E%.718.751]
B8 28, 58 [5G0 D, [5G
|G, 321,905 :
15 E%h,072 12 34 00K
{637,726,433) LE, 360,000
110,902,551 [GG 7549 &SR]
47, 410 Ll A0 B
7 117,5E0,770 £678,217
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TRANSCARE LOGISTICS LIMITED

Wieg sl raton Hunebee 1594 04

g gl 3LaTE el Dog Thy gear erpde] 310 5er 2077

Aceounting Policies

. General informaticn

“IRAMLCALL LOTISTIES (IRITCO {he company®| is 3 1rpnsparabizn Lompsny &rd and k5 pooogzal ackestles 15 that af
transportaticn M irarol E,A"_"E‘ﬂi.

The coemipuny v inrorperasod as @ Lmded compary and daqnloled o Unced Fesobhe of Tanzama, The address of its
regislercd oflizs iy P ool 8 7, Swarda Bnad Chang'smbe Industrial &rea. Gar e salzam.

Basis ol preparation and summany of slpaficant agcapnting policias

The fancizl statsments uf TRENICAR 106 57105 HBITT have poan prepared N accarcance wikh she Inkernatianal
F anrial Boport.rg Standard for smal and Madium-csizad =pbees and the Cormparies Act 2002. The linaneial sfalements
have Leen prepne: under Lhe hislnncal eoud ronsseet en, ac modified by dko seog cabon af necstmann groperty, cemain
praperky. plant end ecdipfient, bulupical aucets amd divative financial inslruments at lar valye. They arc presented in
Tanraman Shlling

The preparaticen nf firanrial statemants o confaremty with (ke cernational Hnanog Reparump siardare bar Sen2ll and
FAeativese-sice il Enbitie s requires 220 ewe 2l rerkzin crizical 300 20 -ting e57 makes, |6 afse requres managemenn 10 exerise s
Juu:lg_emn: 1t Inthe praocest of 2pplying the arpany's accounting policies

Tae priacipal ool FTng pahcio: 2pphod 61 1 pregarabion of thewe arnual hnareia satements are 4ot oyt belpw. These
zlicies Fivoe w=een cansistently apphad 1 all the years presented, unlass pthensise stated.

Propery, plant and rquipment

Frprdy, plant and equipmen .5 staiad ai higsencal toa less 2ccuralaced depreds aTioh and any ateumulated impairmen
Pasnee Drivlarical eost inclades expeaditere tHal s J rectly atte butabla s Eringang the assel ta the locauon and candizisa
nececszny e et be capable of operat rgin the Manner mtended byt f rectors,

The company sdds b2 the c3armpng apeune of anotens ¢ proopersy, plant ard equizment the cost ol reglaciag sarls of sach
ai sfern wilwuew thal cesd s neoered oF the replacoment pad o cxrecied [0 Sfalde increene val futae Lenefits 0o the
corcany The far-wng amoune =7 Ue mexaced part $ $2recagnised & other eeoars 30d A ntenance &7 clarged To pobil
ur sy durniag the per ne inowhoch shey 3re aco srod.

Land u not depecisted Orpresiadon on other aesats © charged so 35 19 3leeste the cost of 3ssets Iess thelr residual value
cver ther estomated peelul ives, using Hhe straighl -line nethed, The pseaiated ozaful hves range di Mollows:

Auaset olass Wsedul lile f depredation rate
Campubers aré adcpsHurics 3T Ot
Lylipmenss 17 5%

Fictures and ftting: 12.50%

flokor vehicles A

[TUCKS ana brdilers 20

The assets’ rasiduz] valuas, uselud lives and CepECidlion mrethcds are reviewed, and adjuiled Fosgecuve v ol appregiale, if
theve s an —gicaieon of & Sigaricant chdnge sinre Lhe last renonng dake,

AR awet's dar Wing Areunt o§ wacton 3aWn FMaedidlely toots recouerable 3moent il the 2580’ SarPying Amaant is groater
than 133 @sbiroied -ecaverable ampunt,
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TRANSCARE LOGISTICS LIMITED

I:Flugls-llétlurl Yurnbe 3597351
Fouarne a Satesients fur the year ended 27 Pecoernber 2021

Accounting Policles

Bosis of prepargtion and summany of significant occownting polices onfinued...

Gaons and 12550t on diaposals are < olerininoed ay Lomigaricng Bhe proceeds wilk the caring amauat and are regpgn 5cd
withinw "'wthien g sy Filassral’ 7 1hr dazement of rompeehencs incame

Filnanclal imskruibenis

Trade and other receivables

Traaw receivabilis are ~ecogried indealty 3k the transachien price ©hey ara su9sCqueath meaturd a1 amaTlsed cost wo=g
the aFochve inleresl Fethad, less prawvisien ler impa rment. A provision ler mpairmeet of trade receivables o5 csiablished
wher thara 15 aheTive ewdence thak tha campasny will A8 be anle to colaer al 2 dduntd duss accorcing 1o the nrigin.:l
terms il Lhe receivables.

Trad and 1 e rrivd ey e rlassilied as desd inslrumeenes and loar rammp ments 3l a norf sed oo,

Cash amd cash squivalents

LCash and cash equivalonts iaclud es cash o hans . demand deposits a0 other shoct-toera highle | goid o sgsemente with
|3|'l§|f'|.]-| maloritees Of the=e monthns or less. Bank swerdraBs are shown oin cieepept Ighil ties on the stetcment gl lingneial
positign

Trrde and abher poyables
Trade pa-,:ahles are Cecagrnaes i lially an Lthie B-arimaslimn prrese e subvequently measured af amnded fesl psing the
Effactoee Inberest ruethoc.

Prepaymnenls

Frepaynmicnts €onsist of war cos pevments Lt heave bees made in sswveaoe Tor yuods and serwices Lo be received r ot are.
Fa By IrIErils Are mrAasures al amarised 03T, and gre jErECOFRNILES whan 1he [!ﬂﬂdh ang 200w 20s 19 whach 118 grepaginent
relate 1ave b recemed.

Tar

The tax expenze For the perapd compri<es current actd celerred tek. Tax is recognised in profit o ks, excepl 173k 3 change
atthdLaxe a & em of income nr rEprosr r"qu“'iEd aE nkher CepTpreRE P ACome 15 alin rEtﬂE'iH’.‘d -I'.'Irl'.‘"l:tl'r' ngther
El:lmprl:hl:'nil vE INCONT .

The zorrent income tox chasgc 15 Caloo aeed on the badiz of e rates and Gs shat Fawe been pnacted o sobsianevely
anacted by the repaming date in the coa1%-ics woara bae entity operates and genarates Lasaale mcome.

defrerad inror 2 10e 1S eacepe ted on tempera oy differences anising between the tax bases of assels ase labill o5 2nd 1Fe -
cdirying amnants incthe nancal stziemients and onoeesed tax losees ar 13y cradiss v o eanty. Dofe‘ree income tas s
detor minod using Las rates and [asy 1Ral have been cracted ur saestantivey enaczed by the reporing dase.

Tho carmy pE ansounk of deterree Sax 2505 e reviewed 8 ea repurd iy Cale and aen'yplion 2llowerce 15 set up aga a0
delerierd Tax asspts 52 thgl 1he ReT cairving arnounl #gual the 1 ghest amount cvat £ moce hée v thaa not to be recoveed
based on currant or |_ture tavakle grofi

|
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TRANSCARE LOGISTICS LIMITED

|HegsLrd Lion MUmber B
Fimanseal Statements for 1he vear anded 31 Cecernber 2022

Aicounmling Folicies

Bosis of preporalion snd surmeresy of significant arcownting policies rontinged. ..

Related partics

A r=lated party transaction s @ wansfer @° epsourees, services o obligations bebween g repomasg @niity and o refated party,
rogargless of whether 2 price iz chargad.
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TRANSCARE LOGISTICS LIMITED

Hepastrahinn fumber #5400,
Tingmg gl e pend e Tee the woar cnded 31 Garenmiaar 3152

Motas ko the Financial Stateprents
Figures in Trs 2022 021

Feoperly, planl and equipment
Rccounkting polices

Progrerly, plaii ard eya pinenl s sluted ai histgrical cos: ese accurmulated deprecion on and any acod -rolale:d ine pair men®
lagerg Aistaecal cost nclodos espondieare thal s dicectiy atiributable 40 bringieg the asset 10 the lpcat on and corcibcn
nezestady lor il ta e capakle of cperabing 10 zne ma--er ncended by the diredicns

Tha tomzany adds ba B caregng armaone ol a9 ilem nf prozeny, plart erd eguipmen; the cast of replacing parcs of sudh
an itrm venen that cost is ongureed 17 the res acerent parl is expectad to proside incremental folgee Bencl s s5 1te
coomgaty The wariging #-noont of the eplared pat s ceracogmepd A7 ocher repars and Mansenanae ars Sharged o
prafis or lass dunng the penod o or they ace incorred.

Land i= not depreciated. Deprocianion on dther aidets is chargrd sooas to allacate the cpst of assets less thelr residual va a8
e ther estmated saful lages, using the sedenimg Balanee pethod. The estimaled wselul lives range as Frllows:

Asset class Liesful life f drpreciation rate
Cimigrdlers ghid 320 pnalies 14 ¥
Fquinments 12,54

Fiaz g=e5 and fizlngs 12 Lo

Wotor vehetles 7%

Trockw and 1ra by 25%

The wwsel s’ residual walies, seful wes ard deprenal or meihods are revicwed, arg asjusler prospeclively 1 aporegsiae,
if There o an ezicdsm ol a sigrificant char ge since the last reporong date.

A BEEoD’s Caren Rg Inau T i wnlle cowe immedigtey a0 ks recowsrable grigund o the esset’s carrding armuounl s geale
than it estimased racoyvarable amcant,

Gairs and wesey on dispeasals a2 cejernuned By tompaning the praceeds wth the ciirging anesael acd are sresgrosed
within “aikes gains § |losies! in the stabement o comprehens ve incanse
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TRANSCARE LOGISTICS LIMITED

IRed r2ration Murrbe- BSS70)

Fancial SLatemets Far be pigr onded 31 Caserirbor 2022

Motes ta the Financial Staterments

FigLire im T76

Praaerty, plaal sod egliardend copfimred...

Balamees at wear eng and mavermest: for the pear

Emcnncillatben for the yaar ended 31 ODecember $022
Balance at 1 January 2002

AL o5

Acodhulstes dedsedrat or

Net booh velue

Mavements Tor the year ended 31 December 20322
additians wiber ther Lthroagh business combinstions
Cepreciabiza

Pragerty, plant and equpreent b end of pear

Closlag balapes 21 31 Desernber 2022
AL oosk

Arrurr ulated drpreciabion

et boaok valine

Reconciliation lor the year woded 31 Oecember 2071
Halance 3t 1 Fammaey 2031

LIt 14

Bt wlated depeclann

het book walue

Computers and

Fivleresard

Jef ETSArIEE Egul arn aee hktings Metor wvekielas  Truchs andtraders Total

d_ AYE 0 4 45K &1 15 457 900 40 1adys J_ORA T TR 23082212279
id. 166, TEk| [2E, b5, 017 {11.537 234, (331 215.514) 12,488, P9 34%] (¢ A1 LR000:]
127,214 23,206,643 q,22],1561 184,124 768 54,973,393 475,145,372

- 330,000 - BZ4.091,905 H54,a2 L9035
17,412,330 Canm, TT00 b [ R e 1281, 315,57 & [ZFL,0Z7.934]

1FT ¥4 23,BE6,111 39581 191 138 0493 126 243,045,723 1.009,135,367
4,286,000 =% B LT T ] 16, 14 ¢ 4000 Lo, k82 1,532 BalsL: 4,175 644,184
M 16E, TBE} 131G, 072,317 {1z, 206, 008 |Ab7 296 ISR |2, MCELH1A BT |3, 1R1,%0K 51 /]
1XxT 214 J13,3ER,313 30481 391 138 093 726 843,45, 713 1,009,135 36T

< 96,000 E1 055 a6 15 ER7 47K 545 140 482 1 6EE. TR TET 3 308, 232 278
ALHE A Q42 FBNITT (11,038 3h9y (299 Ra0 RR%) (2342 142545 12, 679,E70,106)
203 543 31,198,1%9 a,B23,04] 45, 494 857 306 B3 F 1KY h28 353 173

EEE

a— -




TRANSCARE LOGISTICS LIMITED

|Fegisr“aTicn Murnber 53875
Finarimial stateicizris far Iheyrar anded 31 Deggmbe 20323

Mates Lo the Fingncial Statemenis
Figures [k Tzs

Fraperty, planf and equigment copliiies

Mpowermanks forthe rear enged 31 Detember 2021
Dopracial on
Froperty, plant #nd eguipsn=nt a1 end of ygar

Closing balanca at 31 Oecembar 2021
Ak cosh

Accun-ulated Cesresatizn

Hat ook value

176,328 (3,892,305 {502,820 [61,374,5091 (E6,E5E, 757 (452,610,200}
127,115 27,298 643 #,220,161 184,174,968 258,974,152 475 741,179
4,235,000 53,958,550 15,357,400 543,340,452 2,582.705,737 3,308,222,179
14,158, 785) (36,660,017) (15,637,736 (361,715,514 [2,428.759.3d5]  (3,B32.480.801)
127,214 27,208 642 4,230,161 YR4,130,9ER F50 G, 103 a5, 741,374

n




TRAMSCARE LOGISTICS LIMITED

[SnEIETrATIN Myrge s BLXSY5)

Tl woal SEale e L fon TR pean codoes 3 Deconbe, 2022

fotes to the Finanoal Satemens

Fipures in Tzs 2022 0
4. Trade and giher regrivables

4.1 Accounting palicics

4.2 Trade and ather recgivables camgr|se:
“race receivables 592.203 1RC CM1413.317
Linpad shares 17,009, 1) 16,060,500
value added ta: 214578 532 ENEXAFRIE R
Felated party recencbins BOE, 704,625 58,218,118
Total trade and cther receivables 1,435 086, Y40 1,752,310,969

4.3 Mems oeluded in Trades and +fher receivables nof Classificd 25 finandal inshrumeants
value gdded vax O I 113,642,934
Tctal ~on 1 rancial ingtrymenks inglyded in EXD L J15,0024934

Dade and ather fece valley

Tetal tradr and nther respryables excludvig, non.
financial aswe?s include=d in trade a1d othrer

roce vatles

Total rade and athey Fefeivablet

N Lurrent taM asgaks

.1 Accounting palicics

1.7h1,..08 003

1. 439,238 T35

1,445 485, 140

1, 758,710,965

The 2ax cxpenwe for the perica ramprses ooerent ang detorres tze 12% 15 raeaprend nopeef tar Iase, eycept that 3 chanpe
Art-iludl able bBnoan iveen of incgme or eepenye recop-"ed as otaer comarehensie acome s aley recoprsed d rectly n

ot ar COMZrgnensve INCSime.

The gurrent necme sy charge & cacalated on bne bass of faa rated ane lawd that have beon cnacted cr 5135 ankivel;

e 1ed by Lhe repior? rg date in the ceund nee whare the enbily gperates and generates tawaele sneome.

5.2 Cwrrent 1ax gxaets comprisr the following balances

FEL CorFEPT LR 521 Frane a sy b g el afl
Total curtebil Eard asael per The stafement nof
flnznclal prskkpa

B. Frepayrmenti
Prepayments comprise the lallowing balances
Jaans and gdvansos

7 Cash amd eask equrivalonts

AL Bccaunmng pohags

bl b 1548407
1.4k Bl 11,544,417
43,254 750 21,293,730

P
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B.1
B2

4.3
9.2

TRANSCARE LOGISTICS LIMITED

e stz Monber 350750

Firgreiag S:atemenly far the wear ended 31 Dooembe- 2522

Nates o the Financial Slatemants

Flgures in Tt P12 s 2

Cash and coch ceperivofonis conkingeed. .

Caxh and caih equivelenis comprize:

Lash

Canly un hand <3030 HAPENTS

Balances vath ba-ks 117,761,262 55355

Takal Lash 122 0E4,571 BE,7IZ.02%

Tokal cash and cash eguiealent: moluded n 122 DE4,371 B, 732,022

currrnl asseks

gank enverdralt: (& 3B, LIk [2,051,EM0]

Total owerdrawn cadh aned cash equivalents 14,484, 10 [2.0531,Eid]

included in cuerent Hlalbllitles

Kt cash and cash cguivalents 117520, 771 B6TEE1Y
. Iazued capital

Accounting pokeiss

Authearised and iscued <hara caplkal

Bubhorlsed

1 HEY Ordinary shares al “rs LN gach 1LOHHD LS Ch O 10 o g

1NLLREY Ordnary sbares o "33 10,0007 - pach 1, HHD O3 G 1,000,000,000

Trade and othrr payables

Brcounting police:

Trade and other payables comprise;

Trade cred tors L3sB 71,907 L, 187.1_9.06L

Salarics payable 1,377,300 14,300

AudiL fee gayable 13.aa0,aan 10,000, 0

ME5T payat (e 2 a4, 0an 3 30mMe

PAYL payable 563,500 195 600

Lo payaklr 4:£4 300 150, 0D0G

(ither pryahles 13,000,000 16R 1]

WIF payabla 7040 454 2 IR Bl

Ty SEry L8 [evy rayable 3h 14T, 5R] LT R

Withiholcdong Taa an O echiars Pres pagable 17 00

Tatal trade and other payables 1,675 00, dd 3 1,284,778 £4%

A
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TRANSCARE LOGISTICS LIMITED

{Regisbrz bion M ey 35575
Fine-o g Slele-menls Tar she peee cemeed 371 Moo mbor 2027

MNoies o the Financial Statements
Fipures in Tis N2 el

Fottdin irp
Accounbing godleiss

REve hue 13 rnzdgsced ot e fair o ce ol the zonade-alion recewed or roce velde. Keven e i shown med o valua-added
tsw, razuere, rebains and discour b

Ererans frem tha sele of paods 2 eecagrisad when:
L] i-gnn'l-:e rt rizks and reswa *dy of cwaership of the gnods have been traasfarped 5o the buyer:

v the ennty eldive neithe corlinuing manageral insehiemans to cthe Aagrer usua ly assoclacee with awmership nor
eilechiea cantrol aver the gouds sold;

L the aramnl ol revsnue can b TiEasared reliably; and
= ilis proGable that the ccpnonmg bencfits associated wich the vzcsaclion sl fliow o 1he =nedy; and
» the cosssmcarred or to be wcorred inorespect ol tke iransartion can be measprad ralhably

Whon the aulocmie o a transaciion ineslving Lhe rencering o srrices con be estirnated relably, reven ae aseoceased with
The drg-sacthien s recoprisad by reference oo the stage of cermplebiaa ol the transactie m at the ond ¢! 1he reparting genoe,
The vuleumie = a ransaclinn ran be rshemased re gy when g1 he lgllaeslng condinens are sanshed:

1 the arcca 11 af revenue ca 1 &8 mepslregp rehably; 2 nd

4 itz prabasie that the etonomic tenehits associated with 10+ lamsasinn wal TNee o e enty; and

- the ilege ul curnpleton of she Sransac wen it the rod o she repcr INg ki I0C <dA be medsurad e haty, and
2 Al casty inrur-ed Foe Bhe sransacsior a1d 1k cusie to cormplete the rae sactite £an e rnedsured reliably

Wheer the outcame A Irarsachans cealang 198 rendenng o saryices Caonal be estiraned reliatly, reve e S recogr e
only ko the gsrent ol r+2 o penues recopneed thal arg rpcovera o

Mo stage of comalenon of & transact on may be deter nined by o varicty of methods, deaanding on the nature of the
transachion;

. ELTweys af wark performed ;
 newwices e formed toodate gt e peroentapa of tota cemvices to b porforrmed:

u the proporhian that casts roorred 18 date bear ©¢ the estimated Eatal oosts of the trancaction Oin yw oot that
rofloct services aerlorried 1o date are included n coste incurced bo daee. Only cosls that sef oe? weevices peforined
of t¢ b2 3eficemed arg ingladed 11 the estimated tokal casts of the transact on.

INSRPREL LAC e E TR @I B Jging e EHCche snberEr met 1oz,

Rrotal inrcme “rocnonuestean; propersy trab s £aced 12 3 100d parTy orper an Apargt-ag eate il becoinned in the
stdten sol of Lneprehensivg comne nnoa s ghl-lime Eass neer the iease term and 15 ngludes incgiher income’

Coiderd i1 oms v reeups sed wfien Lhe une pereg's righl ooeeewe payment has been o eslas shed and s shnoen s 'etber
L i
[N TN T

Royaltics are reeggnised enar uccoeal Baws nooccerdaof weth e subsiance of the relevant apreerment.
REVEHLE EEFHPTiSws:

Sale of pood: 2 TI15 5L, 300 1,464 319000




1I.

TRAMSCARE LOGISTICS LIMITED

[Ropisiratinn Nyember 555 0h]
Fenancial Satements dor the paar ended 31 Dacem bar 3037

Motes to the Financial Statements

Figurcs In Tza I L 2dzl

Cost of sales

Cost of sales comprise:

Aparcs and sparr parts 181, 19,8125 £ 1B 96E,S 30
Travalllng and tram: Fedt 1/, a5 0k 1&7T S0, 000
R Tull 181,753,530 140,345 B0
Rarking ang skorage charpes d 7, Lo -
COMesta BXPE s S B T D
T Ladner inlerchage 24,144, 281 T1.E15 563
Weiphing charpes 3, M 0 IGO0
Tyres aned tubes 18,134, %34 B1.787.117
Oermurrage charpe- 1.4C2 0BG 104 Lo
MEusance 11,428,154 O, e
Leading and u'fluading &, 455,400 1,930,000
Furl ara nil 1 4f5 M0N0 117 L D 40
Tatal cost of sales 2,155 384 574 1,845,995,01¢

P
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TRANSCARE LOGISTICS LIMITED

|Rapuzkrabice Yambor 35070

JInan cial Seatearents Sor ke year eaded 21 Gecembe s 3022

Mates ta the Financial Statements

Figures i Tri 2077 2071
Uihar Ingome

Other income comprises:

OLlher mccmu 1.9, 000

aurdil [ees 10,0000, UIEHD 10,31G,0H]
Ban+ charpas 17,000 £,3949, 504
Cily 3erd1CE 18wy 20008 F s Y|
Magpraciabica 441,02 f 1R 132,510, Bt
Birectors “egs 34 523,95F
Driteclurs rermurerat:ong Aa W1 34 A0
[mnas ors 2. 100 G 11, B30 000
Edecirlcivy and warer 3,140,000 2.FE2.00D
Canplayirenl Luils = HAC CEKl 122,673,007
EwWLUALSLMBTRL &TTH, a0 1,374 400
Finas ard penaliics Gell 5, () L FE NN
Ga rflass) on edcha1ge - 3,5E5.052
Loawve Afyrrenls R TR R 1,002,000
Liconees 2400 414 EEEER T
Miscellenagus exp L5110 24934500
hiotcr wehicle expane 1 737 1,570,000
RALF rapenues 1. ey 14 180.O0N
s sharges 132,00 102G
Puslage , 1elzphone and Iner-1et Al R 355,30
Frimting and slalinnery i.82d 3 2412400
Rent 10.300.000 10,800, (a0
Calely and sefunily 14 51K GR] 13,016,941
Ltal wella-y B -
Tam arigars 205 - £1931,3%
Trainiripe SEperiaey - FEL I
Transpert charges 1,424,000 2 1E4.00C
\orkmen cpmpensatien lungd a0%,00 83,300
Tolal other expenses BB I8, 154 S1th&19, 70
Prolit from aperaking adclivities

Profil frean operatmg actlvities Inglvdles the felllowing separately discl osable sberms

Other ppedating cupenses

Frope-Ly panl and egulprerenl

- Arpres atin 111037 481n 152,0610.800

E-nplugrrend COLLE

O, S0, Dk

10 .e7E.000

i
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TRANSCARE LOGISTICS LIMITED

[Azgerizna 1 Havilber 859751
Firmrcia St aterients for the wear ended 41 Cecember 077

Weotes ko the Financial Statements
Fipures in Trs o022 M1

IpnCoenC Lag Caponge
Bcaunting policics

The tow expenie foe the penad csmprises cur-ent and delerred Lax Tax is recagrised i1 profit o [ass, except that o eha~ge
atrr butate ko an slem o7 nComa LF expence recagn §ed as ather SoMarenansive ModmE |53 alsp FRCOENIGED drplly r
ather comarchengive mgcme

Thr current incorres 1ax charge 4 calcwlabed gn she basis o1 19a rotes anc laws that hawe brea enacted gr s 35tankivaly
and e by The resorTing, dare |n 2me counties wiere L 2nily opendtes and gererates tasable inceme.

Jeferred i 2oime L2 recogneied oo ianporary d fferpnces ans rg femween he tas bases o assets and Labilies and thar
carmying amalris n the T rancia satcmenss ard oo wnused tox Giscs ar 13y credits - ke ertigy De'crred ingame 1oa 15
determined using tax ralss and laws that hawe bre- raartee or substa=tively roacted by e reporting, date

Income tax recognised in prsfit ar [ose:

Currenl tan
Corpnrate tas far Ene wear [&. 737 3401 15E, 453,554

Tacal curent 1ay {3,757, 440) [RA, 451,504

Relaled paries

Becaunting palicies

A rplated pady Iransartion is & ransfer of resoorees, erdses orochligations Detweer a reporting entls and a relatled
party, regardiess ol whethner & price s charged.

Cther related parties

Ertity pame Hature of relgtionship
Afrol Inwestme-1 Lid Murccnated Compary

Capisal A rias AnuncniltEd Compary

2F



TRANSTARE LOGISTICS LIKMITEL
IRemstration Mumber Z5375)
Finarkial Staterments bar the wyear ended 31 Oegermber 2022

Moles In the Finapcial
Figures.in rcs

Clggs1 Class i Classm Total

weeas and fear

st 4,245,400 383110605 155 B, 0 330E AR ETY
Clairnea to 0L 013022 {4,158, 786 (2,790,014 5591 138,297, 256} frH 80,900k
W.OWatDL3l 2022 127,218 A&L 095, 36D 31 C1R AC4 A75,7al 376
Arpaitinns - OEL 191 a0k T3C,70N AGa 421 4900
Wear arnd fed” - 13770407 R 13.341,1G1) 131,027,917
w0 wat3l 12,2022 1id,i1a AL, 140 A4Y 17 BL A, 1054, 135,346

Ar



TRANSCARE LOGISTICS LIMITED

[Regswraton Murpber k5925

bnnual Tinangin Statomeonts For the vear eaded 31 Decerabar 2022

Incorie Tax Com I:I-IJTEHDH
Fizuras am Tzs

Predit Bepders Eag

Capreriaton

Frags nd penallies
Drnatian:

Tax arepars 0162070 T
“taff welfare
Mizcellenous expe rges
'Wear and frar

Taxable ingd e

Mormgl tas

Provdisional Las payments

Urnder ffawer] provizlon i 2020
TUebk ) Urecht balance Groupht foneard

Tousl ped seabermeot o fFhdnoial pasitlian - (hssat)/LLabibln

FIF, 3021
M T3% 13T 110,99% 045
31,07 017 152 10,5012
545,000 7,229,030
2,100,000 11,850,030
£1 R31,370

30,000

1511,310a 2.533.5m
[331,037,917) (152610801
Aa36000  BJBAY 559
29,191,132 194,838 G14
8,757,340 n8,451,584
TOCKNOAM 17, (00,000
11,544,417 (2149, /48, /51]
115485417 18,78 ThE
(61,242,6600  [11,548,417)

-

Tl suppnwemary Informateon presertsd does noL oy part ¢l the anaual firancial staterments ard is wiemidited
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