Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

THIS CERTIFICATE REPLACES AMENDMENT ON THE

THE PREVIOUS ONE NO. 040920 LOCATION OF THE PROJECT

ISSUED ON 12/04/2005 No: 040920 HAVE BEEN EPFECTED.
e b

has been granted a Certificate of Incentives to invest in a new, rehabilitation /expansion
or equity of the enterprise known as

MORA (T) LIMITED

AREA & PLOT NO. 49, MANDELA ROAD, INDUSTRIAL
BUGURUNI AREA, DAR ES SALAAM. . '

(ol 056, -

: ~&o . Executive Director
Lertified Tiue Copy of the Origina: |
n:PALP. .. Date 30 = 10.~ e\ :
SigﬁﬂAP Y LUENA | Tan?ama Investment Centre

Advocate, Notary
public & Commissioner fi
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This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafier:—

1.

10.

1.

12.

13:

14.

15.

Shareholders Nationality Shareholding (%)
Ally Sultan South African 60 s
*‘Yahfoufi Sultan Lebanese 30 i
Yahfoufi Ghazi Lebanese 10
Proposed Activities ... -0 establish and operate 3 project for manufaciuring toilet papers
...................................... 2010 8 ofch D 1= e ORISR O O SN U S OIS ) it AWt I &
Sector: ......... Manufaeturing . ... oo - - Lk Subsector .....L.0llet papers and tissues
L T L T T T T T T e 1 P
Investment cost: Foreign ........ US$O35m LOCAI crevrrreereevevvvensssssssssssnnaans Total ..... US$035m ................
Project Financing: :
EQUItY....ceouereeeernenen. UsS$ 0.35m. . boanss Sl i ann i, Total US$.0.35m. ...
Source; teTms - and CONAIMIONS OF I0AM. . .civiuirorsovivesssmssseissensrssssses susastsssoss fvas satansnsassssn shootssss obesiressiosessss s e Sh e s e roek Covsoan s n sunss
.................................................................................................................................................................... e
_Assets to be invested:

Capital items: Foreign Local Total

........ UsS$ . 0.38m.. ... R e e BIEe Lo ) e CR
Technology Agreement .......... B i i I R PR
Date of TIC Registration: ...... 5 A LI L. 200 ettt e et ro e e s e e eeeeseeeesenmeeaesesanneesnenna et
Implementation period el ONG = Mapeld G087 - e e
Operative date.........c.coconn..... DEl P B - e e T e e e

Investment Incentive Grade: As defined in part ill Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997
And VAT as per Customs Tariff Act,1976 and VAT Act,1997

0] AppUcable AMPort DUY: «.vsmsnsstrtsiinssmrsisiim il atntin e et b o b S e o 0 e eras
(i)  Applicable with-holding Tax ....S_Per Income Tax Act,2004 (as amended) .~~~
L As per Income Tax Act, 2004 (as amended)

{iil). - “Eligibility of Capital AlIOWANGES. ...l bt eiiitisiisnsisbiosresimenniaroso st e B o ilsae o sosvaess st as s b s cvoi st et s i ece i

Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part Ill Section 21, 22 and- 23 of the Act.

Conditions attached to this Certificate of Incentives

(i) Date of Commencement of investment has to be notified to the Centre.

(i) Certificate not to be transferred, assigned or amended

(i)  Failure to commence implementation within two years invalidates Certificate
(iv)  Failure to operate investment must be notified to the Centre

v) Changes in shareholding, project activities and level of invested capital must be notified to the cenire

Additional conditions attached to Certificate ki




