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Land Form No. 56
TANZANIA INVESTMENT CENTRE

THE LAND ACT
(No. 4 of 1999)

DERIVATIVE RIGHT
(Under Section 20)
C.T. No: 121880
L.O. No: 456859
LD No: 75415
ade and entered into this ..1...\.. day of . S8 s ., 2013
BETWEEN

TANZANIA INVESTMENT CENTRE

established under THE INVESTMENT ACT, 1997 (ACT No. 26 of 1997) by order

AND

ER LIMITED of P.O Box 10848, DAR ES SALAAM; AND HAVING CERTIFICATE
OF INCENTIVES No. 061134
(Hereinafter referred to as “the Lessee”) on the other part.

[ESSES as follows:

e Lessor is the holder of a Right of Occupancy registered in the Land Registry at
under Title No. 121880 in respect of land within Plot No. 119 measuring one
int three seven eight seven (1.3787) hectares, situated at Msasani Beach, in Dar es
; and in the terms thereof is authorized to grant leases, the Lessor hereby demises
essee the Land being more fully described in the schedule hereto for a term of 97
nencing on the first day of January, two thousand and thirteen, and expiring on the
ay of June, two thousand one hundred and ten subject to the provisions of the Land
113 (R.E. 2002) and regulations made thereunder and subject to the following

o

shall be used for Residential Apartments and Commercial purposes only; Use Group
> classes (c) and (d) as defined in the Town and Country Planning (Use Classes)
15, 1960 as amended in 1993.



PART A: THE LESSEE SHALL:

1. PAY in advance to the Lessor an annual Land Rent plus ten per cent thereto
facilitation fees, amounting to Tanzania shillings 909,942.00 {Nine hundred

thousand, nine hundred and forty two only), payable on the first day of July in e :;

year of the term without deduction, provided that the rent may be revised by
Lessor.

=

2. BE liable to pay any and all costs arising herefrom and in particular:
(i) Any fees or stamp duties which may be discovered to be payable in connect
with the Lease;

(ii) An amount or amounts levied by the duly authorized institutions by way of rz

or like local property taxes;

(ili)  An amount or amounts equal to any rates or like levy paid by the Lesso
respect of the Land or improvements thereon.

3. DEVELOP the land by establishing a project for commercial and apartments for sale.

4. BE RESPONSIBLE for:

i The protection of all beacons on the Land throughout the term of the L
Missing beacons will have to be re-established at any time at the Les
expenses as assessed by the Director responsible for Surveys and Mapping.

i Preserving the environment and protecting the soil against soil erosion: an

all things which may be required by the authorities responsible for environm
to achieve such objective.

5. SUBMIT building plans for approval to the Kinondoni Municipal Council withir
months from the commencement of this Lease, begin construction of building(
permanent materials within six months after the approval of the plans and com
construction within thirty six months from the day of commencement of this Lease.

6. NOT make any disposition to the leased land, such as mortgaging and transfer of
derivative right, without the consent of the lessor.

7. SUBIECT to the foregoing conditions, enjoy permanent and exclusive rights of the le
land throughout the term of the Lease. )

8. YIELD up the Lessor the Land and improvement in good order and condition
determination of the Lease by affliction of time or otherwise.




THE LESSOR SHALL:

that the Lessee having paid Land Rent and other charges hereby reserved in
) connect PART ‘A’ Clause ‘1" hereof, and complied with other terms and conditions hereinbefore

itained; shall peacefully hold and enjoy the land during the said term without
‘way of rz ption from the Lessor or any other person claiming under or in trust of the

e - ‘ reach by the Lessee of any of the foregoing terms and conditions, the Lessor
I serve upon the Lessee a written notice specifying the nature and extent of the
agch within the time to be specified in the said notice and also the action to be taken
Q,;l‘ Lessor, if the breach is not remedied within the specified period.

FC: ARBITRATION:

2 event of any dispute arising between the parties that is Lessor or Lessee hereto in
Ct thereof, either of the parties to the Lease may commence arbitration proceedings in
mity with the provision of section 23 of the Tanzania Investment Act, 1997 or under
'ovision of the Arbitration Ordinance, Cap. 15 of the Laws of Tanzania.

the within-named IVORY TOWER LIMITED hereby accept the terms and conditions
ed in the foregoing Lease Agreement.
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SCHEDULE
!

. I_I,’ that land known as Plot No. 119 situating at Msasani Beatif i es Salaam Cj
*. tohtaining one decimal point three seven eight seven (1.3787) hectares, and shown
~1dentification only edged red on the plan attached to this Certificate and defined on
Registered Survey Plan Numbered 16916 deposited at the Office of the Director for Surw
and Mapping at Dar es salaam.

SEALED with the COMMON SEAL of the said IVORY TOWER
LIMITED and DELIVERED in the presence of us this ... gt

olint. .

SEALED with the COMMON SEAL of the said TANZANIA }
INVESTMENT CENTRE and DELIVERED in the presence of us

WWE DIRE R

.......................................................................................... }




DAR ES SALAAM CITY

LOCATION.. MSASANI BEACH

BLOGK ..o

&s Salaam C
. and shown

defined on
ju for Surys

o D

The plan prepared in accordance with Registered Plan No 16916

is appreved for purpose of the Land Registra

admission of titie by the Government.

tion.Ordinance. 4
L [af Bowe (211240
i iriei \ / bR
The issue of this pian implies no guarantes or / Director of Surveys and Mapnng.T.....(_. - L Date e.,.r |
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THE UNITED REPUBLIC OF TANZANIA
THE LAND REGISTRATION ACT (CAP 334)
APPLICATION FOR LEASEHOLD-TITLE

(Land Registry — Dar es Salaam)

CT. No. 121880
PLOT No. 119

MSASANI BEACH, DAR ES SALAAM CITY

_ LY for the issue of a LEASEHOLD-TITLE to the said Company, in respect of
ich is registered under the above Certificate of Title,

he CC MMON SEAL of the }
A INVESTT ENT CENTRE and }

?‘esencg of us this.........\..'.'.ft-\-.-‘:-‘---}

e ..2013}

ERADND AARILINYY

T T . ...u.n.--un.--.un.-.}
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SEALED with the COMMON SEAL of the Said }
IVORY TOWER LIMITED and DELIVERED }
inthe presence of us this 9“1}

Day of UM\MM”a» .................................... 2013}

Postal Address: PO'G‘“Q@SQ&;D"W..%%}”‘
A
Quallﬁcatlonql[d‘w}

Postal Address: ROQ?OJO*[&PQ?QQM}
Qualification :P;fe'ﬁﬁr}

mwe__ /0724
28 ex- 22

4

RE&




i
‘ ‘ Land Form No. 22
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THE UNITED REPUBLIC OF TANZANIA

THE LAND ACT, 1999
( NO. 4 OF 1999)

- CERTIFICATE OF OCCUPANCY

(Under Section 29)

Title No:.l.2l.88'0
L.O. No. 456859,
L.D. No. 75415.

:,. day of D-eesoer, Two thousand and twelve.

CERTIFY that TANZANIA INVESTMENT CENTRE Established under Act

¥7 of P.O. Box 938, DAR ES SALAAM (hereinafter called “the Occupier”
g Right of Occupancy (hereinafter called “the Right”) in and over the land described
fude hereto (hereinafter called “the Land”) for a term of Ninety nine years from the
duly, Two thousand and twelve according to the true intent and meaning of the Land
Bect 10 the provisions thereof and to any regulations made thereunder and to any
. ® substitution therefor or amendment thereof and to the following special conditions:-
" “cupier having paid rent up to the thirtieth day of June, 2013, shall thereafter pay
shillings eight hundred twenty seven thousand two hundred twenty
722 ) a year in advance on the first day of July in cvery year of the term without
sction PROVIDED that the rent may be revised by the Commissioner for Lands.

e Occupier shall:-

Be responsible for the protection of all beacons on the land throughout the term of
the Right. Missing beacons will have o be re-established at any time at the

Occupier’s expenses as assessed by the Director responsible for Surveys and
Mapping




SCHEDULE

Plot No. 119 situated at Msasani Beach in Dar es Salaam City
f"_ ] Peoint three seven eight seven (1.3787) Heectares shown for
S wed on the plan attached 1o this Certificate and defined on the registered
2 16916 deposited ar the Office of the Director for Surveys and Mapping at

S my official seal the dsy and vear st above written.

ASSISTANT cOMMI SSIONER FOR LANDS

4 TANZANIA INVESTMENT CENTRE hereby accept the tern,s and
med in the foregoing Certificate of Occupancy.

W8 COMMON SEAL of the sad )
S ESTMENT CENTRE ang )
IS e peesence of us )
- of . TECEARED 2012.
)
)
)
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(i1) Do everything necessary to preserve the environment and protect the soil 1
c required by
authorities responsible for environment and (o achieve such objective.
(iif) Building 16 5e in Permanent materials.

(v} Submit building plans to the Kinondoni Municipal Council within SIX monih
from the date of the commencement of the Right.

(v) Building construction to begin within six months after approval of plans.

(Vi) Building to be Complete within thirty six 36 months from the date of
commencement of the Right,

USER: The land shall be used for Residential Apartments and Commercial purpose

only. Use Group ‘B’ use classes (¢) and (d) as defined in the Town and Country Plannin
(Use Classes) Regulations in 1960 as amended in 1993,

The Occupier shall not assign the Right within three years of the date hereof without the
prior aporoval of the Commissicner,

The Occupier shall deliver to the Commiss‘oner notification of disposition in prescribe
form before or at the time the disposition is carried out together with the payment of 3

<

premia, taxes and dyes prescribed in conuection with that disposition.

The President may revoke the right for good cause and in public interest.



|__DARES SALAAM GITY

LOCATION.. MSASANI BEACH
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is approved for purpose of the Lap&‘iegi " wl.@()rdfnance.
[} el y
/ Director of Surveys and Mapping....‘,...ﬂ‘... 4
i1
ision of title by the Government.




