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REPORT OF THE DIRECTORS (CONTINUED)

INDEPENDENT PRACTITIONER

The compary's indepandent practitioner, Acsad Associates have expressad thesr wilingness 1o coniinue in
office in accordance with Section 170 of the Companies Act 2002 and are ekgible for re-appointment. A
resolution proposing the re-appointment for the year ended 31 December 20217 will ba put In the Annual
Genaral Mesting.

BY ORDER OF THE BOARD

Abdallah Ahmed Mbarak Salmin Ahmed Mbarak
Direcior Director

2021 20
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STATEMENT OF DIRECTORS" RESPONSIBILITIES

The directors are requined by the Companies Act 2002 1o maintain adeguate Becounting records and arg
responsible for the content and integrly of the financial statemants and ralated financial information
inciuded in this report. It iz their responsibily to ensure that the financial statements fairy prasent the stale
of affairs of the company 29 at the end of the financial year the resulls of itg aperation and cash flows for
the year then ended. jn conformity with the International Financial Reporting Standards far Small and
Medium-Sized entities (IFRS for SME's) and that they are free fram matarial misstatement whether due 1o
fraud or error

The financial statements are prepared in accordance with the Imernational £ inancial Reporting Standard
for Small and Medium-Sized Enlities (IFRS for SME's) and are basad Ypon Sppropriate accounting policies
censistently applied and supportad By reasonable and prudent Judgements and estimates.

The direciors acknonledge that they ane uttimately responsible for the system of internal financial control
eslablished by the company and place conskierablo impartance on malntaining a Btrang condrod
anvironment. Ta enabile the directars to meet these responsibilties, the directors st siandards Tor indernal
control simed at reducing the risk of arrar or Ioss in & cost effective manner. The slandards include proper
delegation of responsibilies within a clearly defined framework, effective accounting procedures and
adequate segragation of duties 1o Bnaure an acceptable level of rigk, These comfrols are nanifores
throughout the company and all employees are required to maintain the highest ethical standards in
ensunng the company's business is conductad In & manner that in alil reasonable circumstances is above
reproach. The focus of risk managament in the company is on identfying, assessing, managing and
monitaring all known farms of risk across the company. While operating risk cannod be fully eliminaled, the
Sompany endeavours io minimize it by ensuring thal appropriste infrasiructure, condrols, systems and
ethécal behaviowr are spplied and managad within predetermined procedures andg conslraints

The directors have reviewed the company's cashflow forecast for the vear ended 31 December 2021 and
in the light of this review and the current financial position, they are satisfied that the company has or has
access o adequate resourcas to cantinuee in operational exlstence for the foreseeable futurs.,

Abdallah Ahied Nibhrak Date
Director
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DECLARATION OF THE HEAD OF ACCOUNTING OF KLEB COMPANY LIMITED

The National Board of Accountanis and Auditors (NBAA} accorting o the power conferred under the
Auditors and Accountants (Regisiration) Acl, No. 33 of 15872, as amended by Act No. 2 of 1395, requies
financial statements 16 be accompanied with a declaration issued by the Head of Finance!Accounting
responsible for the preparation of financlal statements of the snlity concerned

It iz the duly of a Professional Accouniant fo assiat the Board of Direciors fo discharge the respansibility of
preparing finsncial statements of an entty showing trus and far wiew of the entibys position and
parfarmance i accordance with applicable Intemational Accounting Stendards and stafutory financial
raporling requirements. Full legal responsibility for the preparation of financial statements rests with the
Board of Directers under Directors Responsibility statement on an earlier page.

[ H"u_"f?.‘-'ﬁp'ﬂr'r”'-rfuj being the Head of Accounting of Kleb GCompany
Limited hareby atknowledge my responsbility of ensuring that financsal statements for the year ended 31
Dacamber 2020 heve been prepared in compliance with applicable accounding standards and stafuiory

requirements.

| thus confirm that the financal stelements give a true and fair view positon of Kieb Company Limitad a8 on
that date and that they have been prepared based on properly mairdained financial reconds,

signed by: OO .- (5.3 PPV

position: . DS 00t 2c)... Consb Ltant
NBAA Membership N ... 5. 28]
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«i ~a ASSOCIATES

Certified Public Accountants, Authorized Auditors and Tax Consultants

INDEPENDENT PRACTITIONER'S COMPILATION REPORT
TO THE MEMBERS OF KLEE COMPANY LIMITED

Report on the financial statements

We have complled the accompanying financial statements of Kleb company Limited based on information
you have provided, These financial statements comprise the statement of financial pasition of Kigb company
Limited as at 31st Docember 2020, the statement of prefil or loss, statemeant of changas in equity and
statemant of cash flows for the year then ended, and a summary of significant accounting policies and other
explanatory notes.

We performed this compilation engagemen! in accordance with International Standands on Feiatad Servicas
4410 (revised), Compilation engagemants

The direclors ara respansible for maintaining the books of accounts that give 2 true and fair view in
accordance with the Intemational Financial Raporting Standard for Small and Medium-Sized Entities (IFRS
for SME's) and the requirements of the Tanzaniz Com panies Act 2002,

These financial statemants and the accuracy, authenticily and completeness of the information used o
compile tham are director's responsiblity,

Since a compllalion engagement Is nat an assurance angagement, we are not required to werify the
accuracy, authenticily or complateness of the Information provided to us to compite these financial
slalements, Accordingly, we do not express an audit opinlcn or a review conclusion on whather fese
financial statements have been sccurately prepared in accordance with Intemational Financial Reporting
Standard for Smafl and Medium-Sized Entities ([FRS for SME's)

We have obtained mformation and explanation which were necesaary for the purposs of our compilation
Hewever where adequate third party documentation were not available, and whare acouracy authenticity and
completeness of the accounting records were not obiginable, wa have accepled assurances from the
management that the Company's transactions have been reflecled correctly in the records provided Lo ue.

\" =
[\
FOR : ASSAD ASSOQIATES =
CERTIFIED PUBLIC ACCOUNTANTS
g %,"-J_. i

A0 07 J 04 |
Date

Place : Dar 5 Salaam

Samaora Tower, Mexzanine 2 Floor (M2}, Comner of Bridge & Mansfield Stroet,
Opp, Saint Joseph Church, POBox 7286, Dar Bs Salsam , Tanzania.

o #2558 22 211568002 114081  [(J94255 788 331 331 ) assad@assadcotr @ wwwassadcoiz



Kleb Cormpany Limited
Arviees! retrort and financial staderments
For the year ended 31 December 2020

STATEMENT OF PROFIT OR LOSS

Hotes
Revanue 1
Diract and other relded cost 2
Gross income
Other Incoma 3
Admimisiratie coals 4
Finance cost 5
Profitiloss) before tax
Tax charge [}
Prafit/{loss) for the year

2020 2049

L3HS L3HS
¥, 7# 7,551,828 20,664 109,850
16327 125,562 (19497 E32 571)
1,450,426 267 1,466, 277,075
141,138 629 {18, 778,750)
(1,012.271,36 (FEG,714,1389)
{412,290, 308) {234,638, 189)
167,003,140 126,146,003
(60, 100,842) 41,028, 750)
116,902,198 85,117,253
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STATEMENT OF FINANCIAL POSITION

202 2018
Hotes T.8HS T.2HS
ASSETS
Hon-current assets
Equipmeni T 10,344 (54,5353 11025 3687 158
10,344 084 153 11,025,387, 158
Current assets
Taxatian 1 50, 000, B0 {1,028, F50)
Trada and ofher recaivables 10 4,234 065 502 4,083, 101,628
Cash and cash equialants 11 BEG26,279 167,164 432
4,372.921,761 4,254, 237,308
TOTAL ASSETS 14, 716,988,133 15,284 604,469
_ —
EQUITY AND LIABILITIES
Eiquity
Share capital 12 100, R0 00 100, 00, D00
Retained bakas {1,184 355 455) (1,145,992 261)
(1,094, 355 455) (1,048 252 261)
Gurrant liabilities
Trade and olher payatdes 13 8,106,356 533 B,981,883,853
8.106,356,593 E.!-B‘I.HEBJEEE
Lang Tarm Liabilities
B-orrowings 14 7,654 BE4.054 T.348, 712,876
Deferred tax B ErlJ,HJﬂ.ﬂili =

7,104, 984 595 7348 712,876

TOTAL EQUITY AND LIABILITIES 14,716,884, 133 15,284,504 465




Kileh Company Lindted
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STATEMENT OF CHANGES IN EQUITY

Yoar ended 31 Doecember 2020
Al starl of year

Profit for the year
Priar yaar faxes

At end of year

Wear ended 31 Docomber 2018
At start of year

Lozs for the year

Frior year taxas

At and of year

Sharn Retained
Capital Losses Total
LSHS LEHS T.5HS.
100, 30 000 1,145 952 251} §1.045 5052 261)
. 116,902,158 116,902 198
(165,265, 392) [165,265,392)
100,000,000  {1,194,355.455) (1,084, 355, 458)
_—— —m™m™m
100,200,000 (E24, 108 045) (424,198 046)
x 85,117,263 85117253
(P0G.511 468) (706, 811,464)
100,000,000  (1,145992,261)  (1,045,992.261)
S ssnanmmee—————|

10




Klat Company Limited
Arnual repont and fnarcial slatemants

For the year ended 31 December 2020

STATEMENT OF CASH FLOW

Cagh flow from oparating activities
Frofit for the year
Aiiesmeant for

Depreciation

Profit before changes in working cagital

Changes I working capital
Trade and other recervablas
Trade and other payable

Cash generated fromifused in) aperabions

Tax paid for prior yaar

Tax paid for current year

Net cash generated from aperating activities

Cash flows from investing activities

Acquisition of fiked assets

Proceeds from disposal

Net cash genarated fromifused in) investing activities
Cash ffows from fimancing activities

Term Loan

Proceeds from shares

Net cash generated fromifused in) financing activities
Nef increasafidecmasa) in cash and cash oquivalents
Cash and cash equivalents at start of year

Cash and cash equivalents at end of year

11

Motes

T

T

11

2020 2019
T.5HS T.5HS
167,003,140 126,148 003

__ 3022412575 267T1,9651, 280
1,189,415, 715 2,758,107 283
{140,853, 574} {206,279,383)
(BYS, 527 250) 2 265 188,071
2,172,884 581 4.B57,025,971
{165,285, 302) (D&, D64, 337)

{51,028, 750 {40, 000,000
1,956,600,439 4,110,961,634
{2.453.043 586) (4,127 988, 520)
111,833,817 =
(2,341,109, 768) (4,127, 988, 920)
306,171,178 46 525 402
306,171,178 46,525,402
{78,338 152) 20,498 117
167,164 452 137 66,314
58,826,279 167,164, 432




Kb Campany Linited
Anvival repant and financial slataments
For the year anded 31 Decomber 2020

SIGNIFICANT ACCOUNTING POLICIES

The principal accounting palicies adopted i the preparation of these financial statements are sat out beiow.
These policies have been consislently applied to all the years presented, uniess olherwises stated

1a) Basls of preparation
These financial statements have besn prepared in accordance wih Internatianal Finansial Repeorting
Standards for Smal and Medium sized Entities, amd tha requirgments of the Companies Act of Unged
Republic of Tanzania The annual financial statements have been prepared on the nistorical cost basis,
and incorporate the principad accounding policies set out below. Thesa financial statemonis are
presanted in Tanzanisn Shilings

1b) Revenue recognition
Revenue is measurad at the fair value of the consideralion received or recelvable and represents the
amounts recesvabile for services pravided in the normal course of business, net of discounts and volume
rebates.

1ch Taxation
Current tax assets and labilitios
Current tax for current and price periods is. to the extent unpaid, recognised as a Rability. if the amount
already paid in respect of current and priar perinds axceeds the amount due for those periods, the
@xCESS I8 recognised as an assel, limited to the extent that # is probable that taxsble profts will be
avafiable against which those deductible temporary diferences ean be utiisad.

Deferred Lax

Deferred tax is recognised on differences betwesn the carrying amounts of asseis and liabdities in the
financial statements and their corrasponding tax bases (known as lemporary differences). Deferred lax
liabifties ara recognised for all temporary differances that are expected to increase faxabie profit in the
future, Deferred tax assets are recognised for all lemporary differences that are expecind to reduce
taxable profit in the future, and any unused tax losses or unused tex credits, limited to the extent that |t is
prabable that taxable profits will be availabie against which these deductible temporary differences can
b uliliged.

The net carying amount of deferrsd tax assets fs reviewed al each reporting date and is agusted to
reflect the cumrent assessment of future taxabls profits. Any adjustments are recognisad in profit or lose,

Deferrad tax is calculated at the tax rales that are expecied to apply o the laxable profit (tax loss) of the
perlads in which It expects the defered tax 2sset to be realised or the deferred tax liabity to be seliiad,
on the basis of tax rates thal have been enacted or substantively enacled by the end of the reparting
period,

Tax expense

Income tax expense represents the sum of tha tax currently payable and deferred tax movement for the
current peried. The tax cumrently paysble s based on taxable profit for the vear

1d) Translation of forsign currencles
Transactions in foreign currencies during the year are comveried into Tanzanian Shillinge (the funclional
currancy], al the rates nding at the transaction dates.

At the end of each reporting period:

I} Maonetary items denominated in foraign curenches ars retranslated at the rates prevailing at that date.

li} Mon monetary items carrled at fair value that are denominated in foreign currencies are retransiated at
the rates prevaiing at the date whan the fair valus was dedarmined.

ill} Non monetary items that are measured in terms of historical cost in a foreign curency are nof
refransated,

Exchange differences are racognised in profit or loss in the period in which thoy arise

12



Kieb Company Limited
Annal report and financial sfatements
Fov tha vear ended 31 December 2020

SIGNIFICANT ACCOUNTING POLIGIES [CONTINLED)

1a)

i)
ii}

)

19)

Equipment

Equipment are fangible tems that

Ara held for use in the supply of services and for administrative purpese.
Are expected fo be used for more than ane period

Nems of equipment are initially recognised at cost Costs incude Al costs incurred to bring the asset to

the cendition necessary for it 1o be capable of sperating in the manner Intended by management

Subsequent cosls are included in the assel's camying value only when it is probable thal fubure
Bconemic benefits associated with the ftem wil faw to the company and the cost of the item can be
meagured reliably. Repars and mainterance is chargaed to the statement of comprehensive mcona in
the year to which it relates.

ltems of equipment are measured &t cost =58 accumulated depreciation and any accumulated
impairment losses,
Depreciation is provided using the reducing balance method fo write down the cost less estimated

residual value over the useful fife of property and equipment. The following annual rates are uzed far
the depreciation af property and equiprment

ems Rates
Computer and Accessories a7.5%
Trucks and Trailers 25%
Fumniture and Fitiings 12.5%
Maotor Vehicle 25%

The assels residual values and usefyl lives are reviewed, and adjusted if approprata, at aach
stalement of financial position data.

Gains and losses on dispasal of efuipment &e detsrminad by referance ta their Caffying amourt and
are taken info account in determining eperating profit

Impairment of asset

At pach reporting date, the company assesses whether there is any Indication that any assef (or group
of related assels) may be impaired, If thers s an Indicafion of possible impairment, the recoverable
amaunt of any affected asset is estimated and compared with its carrying amount. If the estimated
recoverabde amount is lower, the Carying ameunt is reduced to its estimated recoverabie amount, and
an impairment lose s recognised immediataly in profit or loss.

It an impairment loss subsaquently reverses, the carrying amount of the assel (or group of related
assets) I8 increased fo the revised estimate of jts recoverable amount (eelling price less costs 1o
complate and sell, in the case of inventories), but not In excess of the amount that would hawve been
detzrmined had no impairment loss besn recognised for the asset (group af refated assats) in price
years. A reversal of an impairment loss is recognised immediately in profit or loss, this does nol Bpply
lo impairment losses afocated to gooowill, the reversal aof which is prohibited by the standard,

Financial instruments
Initiad measurement

through profit or ioss) IF however the amangement constiutes s financing transaction i is fhen
measured &t the present value of the Tulure payrmients, discounted al a market related interest rate.

i3



KWiat Campany Linnfed
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SIGNIFICANT ACCOUNTING FOLICIES (CONTINUED)

1g]

1h}

1)

i)

1k}

Financial Instruments {¢ontin )

Trade and other recelvables

Most sales are mada on the basis of norma credil tevms, and the recelvables do not bear interest
Where credit is exanded beyend nermal cradit lerms, receivables are measured at amortised coss
using the effactive interest method. At the &nd of each feporting period, the carrying amounts of frade:
and other receivables are reviewsd to detarmine whether there |5 any abjective evidence that e
amounls are not recoverable. If so. an impairment loss is recognised immediately in prafit or kaes

Cash and cash equivalents
For the purposes of the statement of cash flows, cash and cash equivalents comprise cash in hand and
depasits hield at call with banks.

Share capital
Ordinary shares are classified as equity.

Empleyee benefits

Short term employee benafits

The cost of short-term employes bensfits, (those payable wihin 12 months afer the SEMVICE 5
rendered, such as lesve pay and sick leave, bonuses, and non-maonetary banefits such as medical
care), ane recognised in the period in which the service is randered and are not discournted,

Defined contribution plans

Payments to defined contribulion plans are expensed as they fall due. The company and its empioyees
contribute fo National Social Security Fund (NSSF) a statutory defined contribution sehemea regisierad
under the NSEF Act.

Provisions and contingencies

Provisions are recogrised when the company has an obligation at the reporting date as a result of &
past event, Il is probable that the company will be required o fransfer economic benafits in sattiemant
&nd the amaunt of the abligation can be estimatad reliably.

Contingant assets and contingent liabiities ars nof Facognised.

4



Kleh Company Limiled
Anfwal report and financial staterments
For the yvear endog 31 ﬂamnrba:?f_m

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

1l) Borrowings
Borrowings are initially recognised at fairvalue, net of transaction costs incurred. Borrowings are
sibsequerdly measured at amorlised cosi Any difference between the proceeds inet of tranzaction
costs) and the redemption amount i< recognised in profit or loss over the penod of tha borrowings using
he effective interast mathod.

Borrowings are removed from the balance sheet when the obligation spacified In the contrac! is
dizcharged, canceflad or expired and its costs are Expensad in the year inwhich they dra incurred.

General and specific bomowing costs thal are dirctly atiributsble to the acquisition, consiruction ar
productian of a gualifying asset ase capitalisad during the period of time that is requirad to complate and
prapare the asset for its intended use or s=la,

im} Comparatives
Where necessary, comparative figuras have bean reclassified to conform with changes in prasentation in
the current year,

2} Key sources of estimation uncertainty
In the application of the accounting policies, the directors are required o make |udgements, estimates
ana assumplions about the camying amount of assale &nd habilities that ase nod readily apparant from

estimales are recognised Drospectively

The direciors have made the following assumptions that have a significant risk of resulting in a material
agustment lo the camying amounts of assets and iabilitios within tha next financial pear:

(i} equipment

Critical estimates are made by the direciors in determining depreciation rates for equipment. The
dapraciation rates used are sel out in the respective accounting policy under squipment,

(i} Income taxes

Estimatas mada in defermining the income tax expensa for transactions for which the ultimate
defermination of the income e Bxpense is uncertain in the ardinary course of business.

15



Kb Company Limited
Annual repont amd financial slafemeants
For the year ended 31 Decomber 2020

NOTES TO THE FINANCIAL STATEMENTS 2020 2018
T,5HS T.5Hs
Revenue
Transpartation income 17,777 551 820 __20,664,108 550
17,777.661,829 20,584,109, 650
= 1 —_—
Direct and Other Related Cost
COMESA, 54,817,000
Cantainer Saal 53,355,778 .
Flesl tracking subscripbion 81,834,311 51,703,840
interchange charges 140,900.000 70,020,000
Mator vehicle depreciation 3,018,527, 1249 2 668,643,238
Medor vehicle fuels, diesals, gas and o 8.252 643 108 11,202 124,862
Metor vehicle insurance 110,861 847 339 328,853
Motor vehicle spares and repairs 827,672 548 1,057,782 164
Meotor vahicle tires and tubes 539,016,748 498,247 G236
Parking fees 26,331,200 -
Road tadl 1.365,318,800 1,337.238,400
Road Licenses and parmits 88,253,082 12.577,142
Sumatra fees 13,885 D00 40,8586, 000
Transport, fravelling and millage 1.772 120,000 2,173,784 000
Tanzania Truck Owners Associatlon 1,600,000 -
Weights. measures and cerificales - 45,428 148
16,427,125,662 1!.4!?,33:.‘:.5_1
Other Income
Exchange gain A3 B50 T.084 250
Gain on disposaliLoss) 10,147 876 [25.873,000)
Insurance claim 130,148 503 -
141!13&625 18,778,750
Administrative costs
Accountancy feas Z,0:00,000 2,000,000
Bank charges 4,564 053 45,848 850
Business License 200,000 270,000
City sarvice levy 14,955,794 10,434 060
Claaning expanaes T.370,404 11,712 461
Depraciation 35BS 445 3.318,042
Electricity and watar 14,360,118 11,688,062
Employment costs {Note da) 837 478,327 565,442 343
Fines and panalties 1,548,473 3,829.418
Filling feas 34,500 -
Inspaction feas 1,018,000 100,000
Medical Expanses 4 884 00 4089 012
Printing and stationary 8443 316 15,155 831
Refuse Collection 1,320,000 1,440,008
Rent 18,000,000 18,000,000
Repairs and maintenanca 60 249 B35 78273320
ety Charges 2,064 400 2,160,090
Stamp duty 180,000 180,000
Telephane, Intemet and Postage 8,705 800 10,770,750
Taotal administrative costs 1,012,271_3560 786,714,138
—_— =

16




Kleh Company Limifad
Annual report and financial alatempmis
for the year ended 31 E'G-E.em.bm'gg}_’{?

NOTES TO THE FINANCIAL STATEMENTS [EDNﬂHUEDj 2030 2013
L.SHS L.SHS

4a Employment costs

Directors remunerstion 36,000,000 36,000,000
MNSEF contribution 64,650 000 46, 245 0O0
NE5F amors 7540000 .
Salares and wages 10,500,000 426 450,000
Skills and Development Lewy 27,398,500 20,245 500
Siaff watfare 73,821,827 31,877 B43
Staff training 1,200,000 =
Workers compensation fund 6,485 000 4,524,000
827,476,327 _ 565,442,343
Finance cost
Bank Inferest Charges 256 804,302 230,500,147
Legal fees for loan 17,486 074 -
Interest an loan — 135000000 4138042
412,290,396 234,638,189
—e—
Tax expensa
Current tax * 41,028, 750
Doferred tax (crecitlicharge [Note 8) 50,100 a4z -
Tax cradit 50 100,542 41,028,760
e~ — e AT LA
Reconclliation of tax expense
Profit before tay 167,003,140 126,146,003
Tax calcufated at 8 tax rate of 30% (2019 0%} 50,100,842 a7.843 801
Tax effact of:
Deferred tax not recognised 3,184 845
Tax {creditfcharge 50,100,842 41luza5?;g

17
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Fied Company Limitecs
Arnual repart amd firameial statemernis
For the yaar ered 31 Decenber 2020

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

2020 2y
T.5HS 1.SHS
B Defarred tax

Defarred tax is calculated, in ull, an ad temporany tming

differences under the Liability method LEING 8 principal tax rate

of 30% (2015 d0%). The movement on the defarred tax

A stan of year - .

Ceferrad tax cradit {Mote 5} a0.100 942 -

At end of yaar 50,100,942 -

-—q=|'=_=_=

Deferred tax (assal), deferred igx (sradit) in the statement of
profit ar loss ara atiributzbie to the fokowing iteme:
At start of Credit'charge Al end of year

yoar fo SPL
1.8HS, L8HS, L.8Hs.
Year ended 31 December 2020
Deforred tax (asset)
Excess capital alowances over depreciation - 91,403 784 91 403 7E1
Tax lossesn . (41, 302, 835) {41,352,53?}-_
Neat deforred tax {auuﬂ} E 50,100,942 EI:I,:EI'I},ME
8 Taxation
Balance brought forwand 1008, 750 -
Add: Corporation Tax - £1.028 750
1,028,750 41,028 780
Less: Tax Paid during the year 51,028,750 410,000,000
{50,000,000) 1,028,750
—
10 Trade & other receivables
Advance to Suppliers 35,137,325 128.658 a00
VAT Contral 1,105,633,043 3,050,128, 055
VAT Claim 2,180,721,134 -
Trade recevablas 622,603 100 814,214,674
4,234,095,502  4,003,101,528
e —
11 Cash and cash efuivalents
Cash in hand 54 523 5802 1.316, 358
Cash at bank 34,302 aar 165,848, 054

88,826,279 167,164,432
—————
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Klet Company Limitad
T avmd fnaracial shatamanis
For the year ended 31 Decambey 2020

MNOTES TO THE FIMANCIAL STATEMENTS {WHTIHI.IED} H03G 2013
iSHE I:SHﬁ
12 Share capital
Authorisad:
10,000 (2049; 10.000 shares) ordinary shaves of TShs 10,000 asch 100,000,000 ELE R TR ]
-
lzgued and fully paia:
10,000 {2018: 10,000 shares) ordinary shares of TShe 10,000 each 100,000,000 100,008,000
— e —_—
13 Trade and other payables
Accrued Charges 27,280,200 11,482, 200
Trade fayahlas B,075.087 gz 8,870,401 563

B, 106,366 593 £,081,883,853
e

14 Borrowings
&) Graal Lakas 2,700,268 503 3,283 336 107
) Stanbic Bank Tanzania Lim#gd 2,524 024 393 3,187 537 678
£} Comemsencial banlk af Africa 2000561 0F4 BTT &35 Doy
7664884064 734712878
L

{a} The ebaove loan has besn scqusrad fram refatad party with an effective interest rite of 5% par annum

(b} The company has acquired a vehicle apd azsat financing faciity amaunting to 51,281,317/~ and Ladtar of Credil
with & firnit of & 607 600V for the purpase of warking capital and Operating requiremants from Slankic Bank
Intarast ratg;

Vehicle and assed financing facility 10%%
Letler of Cradit Limil 9%



Kiab Company Linteg
Arual rapart and firanciar statemenis
For the vaar endad 31 Decernber 2020

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

15 Contingent liabitity
As &t 31 December 2020, the Company had no litigations.

18 Subsequent svant

There weare no subsequent events after the rear and. which requires adjustments of disclosures in the
financial statements

17 Capital Commitments
As at 31 December 2020 the Company had no capifal Expandiiure contracted or socrusd

21
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Kial Compary Limited
Annal report and francial slateimants
For ihn earandy 37 Decembor 2024

REPORT OF THE DIRECTORS

The direclors submit their annual repor ogether with he financial stalements for the year ended 31
December 2027 which distiass (Fa state of affais of e company.

INCORPORATION

Thir company & domiciled in Tanzania where | s incorporated 38 8 private company limited by shares
The address of the registerad office |5 set aul on page 1

PRINGIPAL ACTIVITIES
The principal actialy of the company & thal of Prowvding Transperdation service.

COMPOSITION OF THE BOARD OF DIRECTORS
The directors wiho hefd office dureg the year and at the date of this report are shown as follows:

Mames Position
&bdailsh Ahrmad Mbarak [hrachor
Salmin Ahmed Kbxarak [hreschor
Sabn Ahmed Mearak Diractos

In accordance with the company's Aficles of Association, no direchor is due for retiremeant by rofabion.

CORPORATE GOVERNANGE

The Board of Directors consists of three directors. The Board takes oversll responsibility for the Company
including responsibllity for identifying key nak aregs, considering and monitaring significant meestment
decigions, considening significant financial matiers, and feviesing the perdormance of management
business plans and budgets. The Board s also responsible for ensuring that a comprehensive system of
internal contred policies and procedures is operative, and for compliance with SoUnRd corporale goYemancs
pringiplas.

The company. is committed o the principlés of efféctive corporate govemance. The direciors also
recognize the importance of integrity, transparancy and accountability to ensure high standards of
corporate governancs throughaut fhe company,

SHARE CAPITAL
Thie authorised and isswad share capital of the company i shown on Mole 12 of the fnancal statemeants
The shareholders of the cornpany with their respective shareholdings is as follows

Mame of the shareholders Mo of shares held  Shareholding
abdallah shmed Mbarak 3000 30.00%
Salmin Ahmed Mbarak 3000 30 00%
Sabri Ahmed Mbarak 1,000 10.00%
Fahrmy Ahmed Mbarak 1.000 10.00%
Hilmi Ahmad Mbaiaka 1000 10.00%
Lutfi Ahmed Binkleb 1,000 10.00%
10,000 0%




Hioh Compeny Limited
Anmaa! repoit 2nd nshcial slalaments
Fow the yoar onded 31 Decembar 2021

REPORT OF THE DIRECTORS {CONTINUED)

RESLULTS 2021 2020

T.SHS TEHS
Profit before fax 438,258 601 167,003, 141
Tax charge (131, TE6.423) (50,100,942}
Profit for the year 304,490,078 116,402,199
DIVIDEND

The dirgctors do not recommend the declaration of a dvidend for the vear,

RISK MANAGEMENT AND INTERNAL CONTROL

The Board accepts final responsibility for the risk management and internal control systems of the
Company. It is the task of managemaent to ensure that adeguate infemal financial and operational contral
systems are daveloped and maintained an an ongoing basis in order to provide ressonsble assurance
regarding;

e The effeclivensss s efficiency of operations;

- The safeguarding of the Company's assets;

- Comphance with applicable laws and regulations;

- The releability of Bocounting recseds.

= Business susiainabdiy under normal a5 wall 28 adverse conditions: and

Responsible beheviowrs towards all etakehalders,

The efficiency of amy intemal conirel $ystem is dependent on the stnci observance of prescribed
measures. There is always a risk of non-compliance of such measures by staf Whist no system, of
fnternal control can provide absolute assurance against misstatemant or kossag, the company system ie
desgned o peovide the Boasd with masonable assurance thet the procedures i place are operating
effeclively
The Board assessed the inlemal control systems throughoul the financial year ended 31 December 2021
and is of the ogmion thet they met the expected critana.
The Board carmes risk and infernatl comirol &ssessment through board meetmge  and e Senior
Managarmerd mestngs, on reqular basis.

GOING CONCERN AND SOLVENCY STATUS

Durireg the year ended 3150 December 2021, the campany had sharehalder deficit of Tshs 1,154 323, 563/
[2020:Tehe 1,084 355 464) and it had net current liabidities amaunting fo Tshe 4,878,054 4555 (2020:Tshs
2733454 813}, The shareholders have underiaken t0 confinue to finance the company o meels @5
financial needs for the forseeable future. Baged on the above, the direciors have comsidered it approprate
to prepare Ihese financial statements on tha going concem basie

The baard of direciors confirms that applicable accounting standards have been followed and that the
financial statéments have been prapared on 3 going concem basis The board of directors has ressonable
cxpectation that Bleb Company Limited has adequate rescurces to confinug in operational sxslence for
the forese=able fulune,

EMPLOYEES' WELFARE

Managemant and employeos® relationship

There was continued good relationship betwesn empioyvess and management for the year ended 31
Drecambar 2021, There were no urresclved complaints received by Management from the employees
during the year. & heallhy relalionship coninues o exist bebween managemen and employaes

The campany gives equal access 1 emplaymeant spportunilies and ensures thal the best avadable pergon
i% appointed Lo am given posfion fres from discemination of any kind and withawt regard fo faclors like
gender, marital status, tibas, religion and disability which does not impair abiily te dischargs duties.



Hiah Gompany Limiled
Arrual repovt and Fnamciad stalemands
For e year endad 31 Decenber 2027

REPORT OF THE DIRECTORS [CONTINUED)

INDEPENDENT PRACTITIONER

The company's independent praciitionar, Assad Associates have expressed their willingness fo continue in
affice in accordance with Section 170 of the Companigs Act 2002 and are eliginle for re-appointment, &
resoiufion propoging the re-appointment for the year ended 31 December 2022 will be pul in the Annual

General Meeling,

o

Arfiallah Ahmed Mbarak Salmin Ahmed Mbarak
Director Director
- oly: 2022 pn SN 2022




Miah Compsny Lirnditad
Annual regrord goif inanciad sEElsments
Eor e pear eaded 3 December 2027

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are required by the Companies Act 2002, to maintain adeguale acsaunting records and are
responzible for the conlenl and integrity of the financial statements and related financal information
inchudsd in this rapoert I ks thelr responsibdity 1o ensure that the financial statements fairly present the
state of affars of the company as at the end of the financial yaar the results of its operation and cash
flaws for the year then endad, in conformity with the international Financial Reporting Standards for Smadl
and Medium-Sized entities (IFRS for SME's) and thal they are free from matarial missiatement whether

diue 1o fraud or enrar,

The finandal statements are prepared in accordance with the International Financial Reporing Standard
tar Smaell and Medium-Sized Entdies {IFRS for SME's) and are based upon approprata acchunhing
policies consistently applied and supported by reasonable and prudent judgements and estimales

The diractors acknowledge that thay are ullimately responsibie for the system of internal financial conrel
mslabéshed by the company and place considerable imporance on maintsining & strong control
swiranment. To enable the directors to meat these responsibliities, the direclors set standards for
internal contral aimed at reducing the risk of error o loss in 8 cost efective manner. The standarde
include proper delegation of responsibiliies within a clearly defined framework, effective accounting
procadures and adequate segregation of duties fo ensure an acceptable level of risk. These controls are
maonitored throughout the company and all employses are required o maintan e highest athical
standards in ensuring the company's business s conducted in a manner that in all reasonable
ercumstances is above reproach, The focus of gk management in the company 8 on dentifying,
aEsEssing, managing and manitaring &0 known forms of risk across the company, While operaling risk
cannot be fuly eliminsted, the company endeavours to minimize @ by ensunng that appropriate
infrastruciure, controls, systems and ethical behaviour are. appiied. and managed within predetermined
proceduras and constrainls,

The directars are of the opinéon, based an the information and explanafions given by managenment, that
the system of internal coritrol provides ressonable assurancs that the financial records may be relied on
for the praparation of the financial stalernents However. any sysiern of internal financial contral can
provide only reasonable. and nol Bbsalute assurance againat matanal misstatement of koes.

The directors have reviewed the company's cashfiow forecast for the year ended 31 December 20682 and
if the light of this review and the current financial position, they are satisfied that the company hasz or has
access o adecuste resources o continue in operational existénce for he foresesable future

The directors are af the opinion that the financial statements give a true and fair view of the state of the
financizl affairs of the company as 3t 31 December 2021 and of its profit and cash flows for the year then
ended in accordance with the Infemational Financial Reporting Standard for Smail and Medium-sized
Entities 2nd the requiremants af the Tanzania Companies Act 2002

brard of directors and signed en its behalf by

..... i Y eh 202

Abdallah Ahmed Mbarak Date
Director



Hieh Compamy Limited
Arnual feport and fnancial sfatemels
Farthe pear angad 31 Dacedibar 2027

DECLARATION OF THE HEAD OF ACCOUNTING OF KLEB COMPANY LIMITED

The MWational Board of Accountands and Audiiors (NEAA) according to the power conferred under the
Auditers and Accountants (Registrabon) Act, Mo, 33 of 1972, as amended by Act No. 2 of 1935, requires
fimancial siatements to be accompanied with a declaration ssued by the Head of Finance/Accouniing
rasponsible for the preparatian of fnancal statements of the entity concerned

It i the duly of 8 Professonal Accountant fo assist the Board of Directors to discharge the responsibility of
preparing financial staternents of an entity showing true and falr view of fhe entily's position and
performance in accordancs with applicable Intemnational Accownting Standards and statutory financs]
reparting reqguirements. Full legal responsibility for the prepasaton of financial staternents rests wilh the
Board af Dirsctars under Direslors Responsibility s1atement on an earier page.

|\ e ?'\:hl Lo Mﬂtkheu& ... being the Head of Accounting of Kieb Comparny
Limited hereby acknowledge my responsibility of ensuring that financial stalements for the year ended 31
December 2021 have been prepared in compliance with applicable accounting slandards and stabutory
requiremeants.

| this confirm that the financial statements give a frue and far wew position of Kleb Company Limiled as
on that date and that they have been prepared basad an propedy maintained financial records.

signed by ... PAG A DD
position: AT S001ce o). Consol feiret

NEAA Membership No: ... T % 1@5%’{



&4 ASSOCIATES

Certified Public Accountants, Authonzed Auditors and Tax Consultants

O

INDEFENDENT PRACTITIONER'S COMPILATION REPORT
TO THE MEMBERS OF KLEE COMPANY LIMITED

Repart on the financial statements

Wi have cormpiled the accampanyng financial efalemenils of Bleb Compamy Limited basad on informatzn
you have provided. These financial staements comprise the statement of financial position of Kieb
Company Lamited as at 395t December 2021, the stalement of profil or kss, statemend of changes in egully
and statemend of cesh flows for the year then ended, and a summarny of significant accounting policies and
cdher explanalory notes,

YWe periormed this compdlalion ergegement in accordance with Internaticnal Standards on Related Senvices
4410 jrevised], Compiation engagemends

lhe directors are respénsible for maintaining the books of accouits thal gre a e and T6ir wew n
accordance with the International Financial Reporiing Slendard far Small and Medium-Sized Enfifies (IFRS
for SME's) and the requirements of the Tanzanis Companies Act 2002

Ihess financiel siatements and 1he accwwacy, authenlicily and comgdeleness of e informalion used o
cormpils therm are direcior's responsibility,

Since a compllabion engaseroen] 8 not &N aSsurance engagemsnt. we 8re not required to werdy tha
sccuracy, audhenticity er completeness of the Informaton provided to us to complle these financial
statements, Accordingly, we do nol express an audd openon o 8 review conclusion on whethar thess
financial stelemens have been acouraiely pregared in accordance with intemetional Financiel Reporting
Siandard for Small and Medeum-Sized Endities (IFRS for SME's)

Wi heve oblained information: and explanation which were necassany for the purposs of our compdation,
Howewer where adequate thind parly docunentaiion ware not avalisble, and where Boourscy, authenticiy
and comgledensss of e accouniing records were nol oblainable, 'we have accepied asslUrances from 1ha
maanpoement Fat the Compamy's transactions have been reflected comrecily in the records provided (o ws

| 2

. aaf
FOR AEGAF?{;#EHEE 5
GEH'HFiFﬁ %}G'EPUHTAHTE

T |

-6 023

Date

.

Plado : Dar o Salaam

’
Samora Tower, Meszanine 2 Floor (M2), Corner of Bridge & Mansfield Street.
Opp: Saint loseph Church, PO.Box 7286, Dar Es Salaam , Tanzania.
@43_:.5 33 3] 1568802114081 o 4255788 331 331 [ assadmassadcotz  £5 wwwassad colz



Kleh Company Limvied
Arfial repon and francial slaferments
For the yaar endke 39 Dacember 2051

STATEMENT OF PROFIT OR LOSS

Hofes
Revanug 1
[Girect and other reldied cosl 2
Gross ncome
Cher kacome 3
Adrminisirative costs 4
Finance cosl i
Profit befere tax
Tax change &
Profit for the year

2021 2020
T.5HS T.5HS
22 240,087,107 17,777 551,829
(20475624 130) (16,327 125,562
1. 514,472,977 1,450 426,267
0,774,323 141,138 628
IT.tH'1.EdE.-ﬂEE:I (1 |D11]?1_355:|
1316, 440, 30F) (212, 280 555}
436,258,501 167,003,141
(131,768 423) (50,100,842
304,490,078 116,802,199
_—




Kiah Company Lymied
Abisal rapoet and Bnancial statements
For e ymar ended 37 Decamber 2021

STATEMENT OF FINANCIAL POSITION

2021 2020
Moles I,EHE T.EtE
ASEETS
Mon-current sssety
Ecuipmen d 11.812,068.041 1244 084 585
11,812,068 849 10,344, 064,353
Currant Azepts
Taxalon g 50,040,000 50.000,000
Trada and other receiustias g (43 4, V53 046 GEd 4 24 (45 S0F
Cash and cash aquivalents 11 30 557 EDA A8 026,275
4,842 604, 472 4,372,521 T&0
TOTAL ASSETS 16,854 BT3 413 14,716,986,135
ECLHTY AND LIABILITIES
Equity
Share capital 12 100,000,000 100,000 600
Retaingd loases (1205514 4661 (1,194,358 a54)
{1.185514.458)  [1,084,355 454)
Current Habililies
Trade and other payablaes 13 B, 720,658 0927 8,106,356.593
9,720,658,027 B,106,356,593
Lang Term Liakilities
Borrowings 14 7. B47 BRRARTT TG54 BRd 054
Caderred 1o (£} 181,659 3685 50 100,947
B, 128,528 542 T 104 94 Do
TOTAL EQUITY AND LIABILITIES 16,654,874 413 14,716,886 135

Salmin Ahmed Mbarak
Director




Kiob Company Limieo’
Al repor and inancial slalsmenis
For tha year evded 37 December 2077

STATEMENT OF CHAMNGES IN EQUITY

Year ended 31 December 2021
At start of year

Prafit for the vear
Prior yaar laxas

At and of year

Year ended 31 December 2020
Af sterl of year

Frofit for the year

Prior wear 1axes

Al end of year

Share Rotalned
Capital Losses Total
TLSHS L5HS L5HS

100000000  (1,194,3565.454) (1,004 355 454)
n 506 400 0TH 04 290,070
= (<05 B9 050 {405 648,080
100,000,000  (1,285.5174,456)  (1,195,674,458)
100000000 [1,1458992 261) (1,045,992 261)
- 116802 1Ed 116,802,188
(185, 258 2o (165 266,302}
TOO000,000  (1,194,355,454)  (1,084,355,454)

14



rlpl Company Litiad
Arivieral e amT nanoal sfalements
Forihe year ended 37 Decamber 2029

STATEMENT OF CASH FLOW

MNuotes
Cazh flow from operafing activitios
PFroadit for the vear
Adisiment foo
Deprociatian 7

Profil before changes in working capital
Cirariges 0 wirkiog capia
Trade and sdher recelvables
Trade and oiber payable
Cash generated framifosad i) operations
Tiax pssd for prioe wessr
Tax paid for cument year
Nat cash generated from operating acthities
Cash fows from invesiing activities
Acquisdion of fixed aisels 7
Procecds from dispasal
Net cash generated fromdused in} investing activities
Cash flows from Reahcing activities
Tesrn Loan
Procends from shames
Nat cash generated from financing activithes
Net (dacrease) it cash end cash equivalenfs
Cash and cash mpavalents ak sart of year

Cash and cash equivalents at end of year 11

"

2021 2020
T.5HS I5SHS
436,258 501 187,003,141

3,107 061,767 3022412 675
3 543 320 260 3 1ES 415 T8
{518,951, 162) {140,593,874)
114,302 334 {476,527 260}
4 538,671,440 2 172594 582
|34 EAD,080) (165,265,152)
(50, 000,000) (51,028,750
4,233,022, 361 1,956,600,440
{4 BB, 351 102) {2, 453,043,588)
70,284,747 111,833,817
{4.575.068,3585) (2,341,108, 765)

267 775523 306,171,178
292.775,623 306,171,178
(40 268 470) {78.338,153)

58 8o 274 167,164,432
39,557, BOE B8,826,279




Hiel: Company Linited
Annual report and fnancial efatemerts
For the year anded 31 Lpeamtar 2024

SIGNIFICANT ACCOUNTING POLICIES

The principal sccounting policies agopted in the preparation of these financis| stalzgments are 5ol oul below
Theze policies have bean consistenlly appfied to alf tha years presemfed, unless cihensise siated

1a) Basis of preparation
These financial siatements have been Prepared in accordancs with Infemational Financial Reparting
Standards for Small and Medium sized Enlities, and the requirements of the Companes Act of United
Republic of Tanzania. The annual finansial stalefnents.have been prepared on the historical cost basis,
and incorporate the principal accounting policies sat oul below These financial statements are
Presented in Tanzanian Shillings:

1b) Revenus recagnition

1c) Taxation
Current tax assets and liabilities
Current tax for curent and prier periods i to the extenl unpaid, recognised as a lakity. If the amaunt
akeady paid in respect of curent and prior penods exceeds the amount due for Meose periods, tha
EXNCEES i8 récognised as an asset, limied to the Bxtant that it is probable that faxable profits will be
avaiable against which those dedusible temporary differences can ke wilised

Deferrd tax

taxable profit in the future. and any unused tax losses or unused tax credits. limited o the extent that it
i probable that faxable profits will be available against which those deductible temporary differencss
can be utilizgd,

The net carying amount of defared tax sasels s reviewed at each reporting date and is adjuziad to
reflect the current assessmant of future tawable profits. Any adjustments are recgnissd in profit or loss,

Deferred tax iz calculsted at the fax rafes that are expecied to apply to the taxable profit {iax loss) of the
penods in which il expects the defarred L assel o be realised or the dafarred rax liabdity to be seltled,
on the basis of fax rates that have besn enacted or substantively gnacted by the end of the reporting
penod.

Tax expenss

Income lax expense represents the sem of tha tax currenty payabie and defarred tax movement for the
current pericd. The tax currently payable is based an faxable prodit for the: vear.

1d} Translation of forgign currencias
Transactions in foredgn currencies during the year are canveried into Tanzarsan Shillings (the funetianal

currency], at the rates nuling at the transaction dates.
Af the end of sach raporing perod,
i} Monatary dems denominated in forign currencies are refransiated at the rates prevailing at that date,
i) Won monetary items carmied at fair value that ams denominated in forelan currencies are retranslated at
the rates prevalling at the date when the fair value Wias catermined
Hip Mon monetary items that are measured in terms of historical cost in @ forsign currency are nol

retransiated
Exchange differences are recagnised in profit or loes in the period in which they arse

12



Flah Company Limied
Arvrual repart amd inancisl statanments

For the vearended 31 Docember 2021

SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)
18] Property and equipment

]
il

n

g

Froperty and equipment are langible tems that:

Are held for use in the supply of services and for adminstrative purpose

Are ewpected 10 be used Tor mare han one period,

lems of property & equipment are inifially recognised at cost Costs inclede 8l costs incurred o brng
the assel lo the condition necessary for it to be capable of operating in the manner intended by
managament

Subsequent costs are included in the assef's carrying value only when it s probable (hat futuis
economic benefils associted with the iam will lew to the compary and the cost of the item can be
measured relisbly. Repairs and maintenance is charged o the statement of comprehensive income in
the year 1o which it relates.

ftems of propery and equipment are messwed at Cost less accumulated depreciabion and ary
accumulated mparment losses.

Depreciation is provided using the reducing balance melhod to write down tha cost less estimatad
residual value over the usedul ife of propery snd equipment. The following annual rates are used for
the depreciabion of property and equipment.

ftems Rates
Computar and Aoosaorss: ar. 5%
Trucks and Tralless 258,
Fumiiure and Fitlings 12.5%
Kioe Vehick 25%

The assels residual values and useful bves are roviewed. and adpsted if appropriate, at each
slatement of financial posdion date.

ains and losses on disposal of squipment are determined by reference fo their carrying amount and
arg 1aken into account in determining opersting prafit

Impairment of Eeset

Al each reporting date, the company assésses whether ers 15 any indication that amy asset [or
group of related assets) may be impaired M there is an indication of possible impgairment the
recoverable amount of any affected asset is estimated and compared wilh s cardng amount. if the
eatimated recoverable amaount ia lower, the cafrying amount is reduced o 1S estimaled recoverable
amount, and an imgairment loss 5 recognised immediately in profit or loss

If an impairment loss subsequently reverses, the camying amount of the asset (or group of related
asseis) is incressed 10 the revised estimale of Hs recoverabla smount (selling price less costs to
complete and sall, in the case of Inventories), but net in excess of the amownt that would have basn
determined had no impairment loss been recognised far the saset (group of related sssets) in prior
years. A reversal of an impairment loss is resognised Immediataly in profit or loss, this does not apply
to impssirment fosses allocated to goodwill, the reversal of which is prohibifed by the standard.

Financial instrumeants

Inthal measurerment

Financlal instruments are initially measured at the transaction price {ihis includes transaction cost
except in the inittal measurement of financial assets and liabifies that will be measured at fair value
throwgh profit of loss). If howevar the arrangement conslitutes a financing transaction it & then
measured at the present value of the fulure payments, discounled at 8 markat related interest rate,

13



Flet Cormnpany {imnited
Anmial report and fnancial Llatemants

For i yearended 31 Decermber 2021

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

1g] Financial mstruments [contimued)

ahj

1i)

i

1k}

10

Trade snd other recaivablos

usdng the effective interest method At the and of Bach reporting period, the carrying amounts of frade
and other receivablos are reviewed to delermine whether there is any ctjeclive evidence that tha
AmMounts arg nol recoverable. If so.an impairment loss is reEcognised immediately in profd or loss

Trade and othar payables
Trzda and other payabies are obligations on the basis of norma! oriedit terms and do nos bear interes),
Trade and other payables denominated in a foreign currency are translated Into functional currency

micmea or other expenses,

Cash and cash equivalents
For the purposes of the statemen! of cash fiows, cash and cash equivalents comprige cash in hand

and duposits held a8 eall with banks.

Share capital
Qudinary shares are clacsfied g B4uiky.

Employee benefits

Shor term amployee benefits

The cost of shord-term employee benefits. (those pavable within {2 months after the ssrice =
randered, such as leave pay and sick leave, bonuses, and hon-monedary benefits such as medicd
Care), are recagnised in the period in which the servce 12 menderad and aré not discounted

Defined contribution plans

Paymeriis to delined conlribution plans are expensed as they fall dus. The company and its employess
contribute 1o National Social Security Fund {NEEF] a statutory defined confribution sehemea registerad
under the NSSF Act.

Provisions and contingencies

Prondsions are recognised when the campany has an obligation at the feporling date as a result of a
Past event, it ie probable that the company will be required to transfar economic benefits in seliement
and the amount of the abligation can be estimated reliabdy.

Conbingent assefs and contingert liabiites are not recognized.

Inventary
Inventories are stated at the lowsr of cosl or net realisable value Cogl is determined by the first in first

aul (FIFG) method. Mot reatisable value is the esfimated seflng price loss any other costs necessary 1o
make the sale. The value of invendory is determined by the Direciors of the Company.

14



Kled Company Limfeg
Aresial repart 260 Friancial statemanis

For the year ended 31 Decambar 2027

SIGNIFICANT ACCOUNTING POLICIES [CONTINUED)

Tm} Borrowings

in)

Borrowings are inltially recognised at fairvalue, nel of transaction cosis ineurred Barrowings are
subsequently measured al amorlised cost Any difference Betwesn the proceeds (net of ransaction
cosls] and the redemption amount is recogniead in profit or loss gver the period of the bormewings using
the effectrve interes! method. '

Borrowings are removed from he balance sheet when the abligation spacified in the confraetl s
discharged, cancelled or expired and its costs are expensed in the year in which they are incumed
General and specific borrowing coste that are directly atinbutsble to the acquisition. construction or

production of a qualifying assed are capitalised during the period of time that is required o cormplehe and
prepare the asset for ds inlended use or sals.

Comparativas
Where necessary, comparative figures have been reclassified 16 samfam with changes in presentation
in the current yaar.

2} Key sources of estimation uncertainty

In the applcation of the accounting policies, the directoss ars required {0 make judgemenis, estimales
and assurmplions about the carrying amount of assets and abilitins that are not readiy apparard from
glher sources, The estimates and gssociated aseumptions are based on historicel experence snd otfer
redvant factors. Sueh estimatee and asaurnplions are reviewed on an ongoing basis. Rewskons to
estimates are recognised prospectively.

The directors have made the following assumptions hat have a significant nsk of resulting in @ material
adpstment to the carrying amounts of asssts and liabilities within the next inancial year

(i} Property and equipment

Critled estimates are made by the directors in determining depreciztion rales for property and
equipment. The depreciation rates used are set oul In the respactive accounting policy under propery
and equipmen

(i} Ineeme faxes

Ectimates made in determining the income fax expense for fransaclions for which the ulfimate
determination of the income tax expenss is uncertain in the ordinary course of business

15



Kiels Cntmravny LindWai
Annial repor and financial sfalemems
Foi tha pear ended 31 Decamber 2021

NOTES TO THE FINANGIAL STATEMENTS 2021 2020
T5HS ISHS
Favenue
Transportabion income Z2.240,087 107 17 777.551 628
22,240,097 107 17,777,561,029
Direct and Other Related Gost
COMESA B0, %56, 022 54,817,000
Container Seal TT 442,234 53.350,77%
Fleet tracking subscripion TH2ME 183 61,634,311
Handaling charges G S5, 500 -
Interchange charges 850,000 140,500,000
Motar vehicle depreciation 3,103,730.955 3,018,527 129
Wicdor vahicle fuels, diesels, gas and ail 11,268, 819,080 8252 843 108
Motor vehicle insurance 1B3 262 816 110,861, 847
Msotor velvele spares and repairs 511,326 826 B27 672 545
Motor vehicle tres and jubes 605 432 922 535 016,748
Farking fees 855 000 26,331,200
Road toll 1,500,609,608 1,365 316,800
Road Licenses and parmils 118,009 065 B 263,092
Sumalra fees 28 G598 720 13,865,000
Transpo, travalling and millage 22262.801,600 1,772, 120,000
Tanzania Treck Owners Association 1,600,000 1,500,000
20,426 924 120 16,327 125 562
Other Income
Exchange gain 5,871,570 843,850
Gain on disposal 24302 783 10,147 875
Insurancs claim 130,148 903
30,174,323 141,138,629
Adminiatrative costs
Aocsuntancy fess A, 00, 000 2000, 000
Bank charges 40 562 458 34, 564,058
Busimess Liconse and perme 473,100 200,000
City service lawvy 18,247,138 14,955,784
Cleaning expenses B.818.226 T FT 0,45
Depreciation A,330.812 3,885 445
Eleotricity and water 14,797 B23 14,360,116
Employmeant costs {Note 4a) BE3 E15, 397 E2T 475 32T
Fines and penaties 2,080 875 1,548 473
Fifing fess 44,000 34 500
Inspection fees 150,000 1,079,008
Medical Expenses 4,867 550 4 894 800
Printing and stationery 2708 957 8443 316
Fefuse Callachon 1,583,600 1,320,000
Rant 18,000,000 16,000,000
Repairs and mainienanoa B0.008 687 &0,248 B35
Security Charges 2.145.090 2,064 400
Slarmp duty 180000 TER.GO0
Telephone, Intemnet and Postage 9 B&3. 000 &, 705,800
Total administrative costs 1,081 648 492 1.012,271,359
R — =
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Kb Company Limited

Anmral rogedt and finamcial statemenis
Fuor e vear anded 31 Damm.ur?_r 2021

NOTES TO THE FINANCIAL STATEMENTS [CONTINUED)

da Employment costs
Directors remuneration
MI5F condribution
MN3SF arrons
Salanes and wages

Skills and Davelopment Lewvy

Staff welfara
Staff training

Workers pompansation fund

5 Finance cost
Bank interest charges
Legal fems for foan
Irderast on kean

B Tax expense
Currend fax

Defarred tax (credit)icharge (Mote 7)

Tax credit

Reconciliation of tax expense

Frofit before Lax

Tax calculated al & fax rate of 30% (2020: 30%)

Tax effect of:
Expenses not subject 1o tax

Tax [creditiicharga

17

2021 Inzo

TLSHS L5HS
130,500,000 108,000,000
F0.530.000 &, G50, 00
- 7640, 004
574,800,000 538 500,000
27,680 000 27,398,500
74,739 /ROT TREZ] 82T
. 1,200,000
5,565 800 G485 000
8B3,815,397 B27 ATE 327
208 809 518 256 804, 322
7015 854 17 486,074
104,514,830 138,000,000
316,440,307 412,290,396
131,768, 423 E0,100, 947
131768423 __ 50,100,942
436,258 501 167,003 141
130,877 550 50,100, 342
BE0.871 =
131&@23 50,100,942



Flad Company Lirmbad

Afaat! repoant ang fnancial statemants
For ihe vear andad 31 Oecamber foz7

NOTES TC THE FINANCIAL STATEMENTS ICONTINUED)

T Equipments

Year ended 31 December 2021

Gt

A% at ? January 2021
Additions

Disposal

A5 at 31 December 2029

Depreciation
A5 at 1 January 2021
Charge for the YEEr

Dfsposal
As at 31 December 2024

Met Book Yalue
Az at 31 December 2024

Year ended 31 Decombar 2020

Cost

&6 at 1 January 2020
Aadibons

Diszoeal

As at 311 Decamber 2020
Depraciation

A5 at 1 January 2020
Charge for the year

As at 31 December 2020
Met Baok Value
As at 1 Decomber 2020

18

i Motor
Computer and Trucks and Furniture and Motor Heawy duty .
Accessorios Trailers Equipments Vehicles Motor Vehicla 'h"ﬂhftlllr class Motor Bike Tolal
5 L5HS T.8HS T.8HS 1.5H5 I.5Hs T.5HS T.8HS
2825338 17549 850 007 2B853124 283 582044 418,047,830 102,385 820 - 18,388,253 pEa
230,000 4,040,032 B37 ] = - B0Z02% 853 4,384 407 a.645 351,102
: (87,747 .474) = - - - {87 TAT 474)
B,555,338  21,492,085370 I8, 853 124 283,582,044 418,047,830  T04,419,378 2384407 22938 o4 7482
2673174 7.433.527 655 14,054 055 197,485 BED 356,150,647 44 10E, 058 B 042,285 512
1.136. 124 2949 917 242 1,845 BTE 23,024 041 14874286 115815278 244808  3.107.051.787
- {27 .502,727) - e - . . (27,602,727
4,609,288 10,355,842 270 15,803,977 214,509,921 373,124,942 160,213.314 44,808 1 1,123,848 552
2,746 049 11,136,153, 100 12,840 147 65,072.123 #4.522.888 544206044 2,019,688 11,812,068 941
—
2,405,000  15,193.739.755 25853124 301 B02 885 418.047830 102,395 520 16,047 244 0og
3220350 2440 BF3 24T - - - - 2.453.043 588
- 153,712 996) - (18,220,821) - - (111,933.817)
5,625,318 17,540,850 007 28,863,124 283,582 044 418,047,830 102,386,520 - 18,388,353 864
201,875 4506537 059 11939952 154,713,852 338,184 018 5.599 580 = 5,021 B78,937
1,771,209 £ 926,900 565 2.114 148 45,772,328 18,985,728 34,7087 - 3022412 275
2,673,174 7,433,527 655 14,054,088  191_ 485 880 358,150,647 44,398,058 = B.044.289 513
2,862,165  10,116,322,352 14,749,025 92,096,164 58,837,143 57,997,453 - 10,344,064,353
= = B




Kb Company Limited
Annuval repart s fnancis) slafemenis
Fer the pear anded 31 Decamber 2021

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

8 Deferred tax

Dafered a5 caloulaled, in Rl on ali femparary  fiming
diffarences under (he lability mothod using 2 principal tax rate ol
30% {2020 30%). Tha movement an the deferred tax accounl s

Ad star] of year
Dreferred tax credit (Nose 5)

At end of year

Leterned tax (assat), deferrad tax (credif} in the statement of prodfit

or I0s% ane atinbutable 4o the following fema;

Year ended 31 Decombar 2021

Deferred tax (asgel)
Extess capital allowances over depreciation
Tax losses

Met deferred tax llabinity

Year ended 31 December 2050

Deferred tax (assed)
Excass capial allowances over depraciation
Tax losses

Not deferred tax liability

9 Taxation
Balance browghi forward
Add: Corporabion Tax
Prior yaar iax

Less® Tax Paid during ihe year
Prior vear lay pasd

10 Trado & other receivalbles
Acfeance (0 Supplies
Uiher mcgivablas
Trade recoivables
WAT Clam

11 Cash and cash equivalents
Cash in hand
Cash at bank

2021 2020
T.S-Hﬁ I:EI'IE-
50,100,242 -
131,768 423 80 000 B2
181,869,365 50,100,942
AL stari of Credit/charge At and of year
yaar to SPL
L§HS. T.5HS, TEHS,
97,403,741 181,750 744 273165 530
(41 302 839 (48,991 326) (81,284, 165)
50, 1040, 842 131,768,423 181,064 355
81,403, 7E7 i1 403 TR
(41,302 838} {41,302 839
- 50, 1040, 542 E0,100,942
e —_———
{30,000, 000} 1,028, 750
405 549 080
365 645 0&E0 1,028 750
50,000,000 51,028,750
355848 A0 =
(50, 044, 000) {50,000,000)
3 25137 325
2,087 &Y 312 1,105,633,943
474 558 218 G22 603,100
2190 721 154 2 150 T 154
4,783,046 564 4,234 0685 502
4,882 504 84 523,502
34 5684 209 34 W03 BET
38,557,808 88,926,270
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Kleb Company Limied
Anmial mepod and fnencial stifamants
Far g year gndod 31 December 2081

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

12 Share capital
Authorised:
10,000 (2020: 10,000 shares) ordinary shares of TShs 10,000 each

Issued and fully paid;
10,000 (2020. 10,000 shares) ardinary shares of TShs 10,000 each

13 Trade and other payables
Agciued Charges
Trade payables

14 Borrowings
a} Greal Lakes
b} Stanblc Sank Tanzania Limised
ol Commercial bank of Alrca

2021 20240
1.5HS T.8HS
100,000,000 100,000,000
100,000,000 100,000,000
—
20,442 800 27,269,200
§700216127  8.079.067 383
9.720,658,927  8,108,356,503
| —
2110843522 2700298582
3,545,?'35,1.{:!2 2524 D24 %8
2,180,057 958 2030561 D64
TOATE59.577  7,664.8B4.054

(a) The abowe loan has besn acquired from related party with an effective interest rate of 5% per annum

(b} The company has acouired & vehicle and asset financing facility amounting to $1,281,3175 and Letter of
Credit with & Emit of § 801 8000 for the purpose of working capital and operating requirements from

Stanbic Bank Tanzaniz Limited

Interest rate:

Wehicle and asset financing facility 10%
Lettar of Cradit Limit B
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Fiel Company Limided
Arweial repodt aid Fnancis! staterments
For the yoar anded 31 December 2027

NOTES TO THE FINANCIAL STATEMENTS [CONTINUED)

15 Going concern
Duting the year ended 31 December 2021, the Company had a net cument hability of Tshs
4,878,054 455 (2020:Tsha 3, 733,434 B13L) and as at that date he Company had a shareholder
deficit of TShs 1.195.514 456/ (2020:1,004 355 454/-)

The Company meets day o day working capdal requirements through operating cashfiows and relatad
party borrewings, The sharehalder's have undedaken to finance the company o meet its financial
needs for the forseeabie fulure. Based on this, the directors have considersd i approphiale lo prepare

the financist elatements on a going concem basis.

16 Contingent Hability
A5 at 31 Decermber 2021, the Comgsany had no libgatians,

17 Subseguent event
There wers no subsequent events after the year end, which requirgs adjustments or dsclosures m the
financial statemenls,

18 Capital Commitiments
A5 at 31 Decambaer 2021, the Company had no capidal expenditure contracled or sccruad

21
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Hish Company Limited
Annwal repor and Fnancial statameants
For the vear endad 31 Decembar 2027

REPORT OF THE DIRECTORS

The direclors submil their annual reporl jogether with the financial statemerts for the year ended 31
Crecember 2022 which discose the state of alfairs of the company.

INCORPORATION

The company is domiciled in Tanzania where 1 Is incorporated as a private company imited by shares The
address of the registared office is set out on page 1

PRINCIPAL ACTIVITIES
The principal activity of the mmﬁﬂny is Transporation senice.

COMPCSITION OF THE BOARD OF DIRECTORS
The directors who heid office during the year and at the date of this repart are shown as lollows:

Mames Position
Abdallah Ahmed Mbarak Director
Salimin Ahmed Mbarak Director
Sabri Ahmed Mbarak Direcior

In aceordance with the company's Articles of Association, no direcior is due for retirement by rotation.

CORPORATE GOVERMANCE

The Board of Directors consisls of three directors. The Board takes overall responsibility for the Company,
nciuding responsibility for kenlifying key risk areas, considering and monitoring significant invesiment
decisions, considening significant financial matiers, and reviewing the performance of managemant
business pians and bedgets. The Board is also responsible for ensuring that a comprehensive system of
internal contral policies end procedures is operative, and for compliance with sound corporate governance
principles.

The company is committed to the principles of effecive corporate govemance. The directors also recognize
the importance of integrity, transparency and accountability to ensure high standards of corporate
govermance throughout the company.

SHARE CAPITAL

Tha authorised and issued share capital of the company 15 shown on Nole 12 of the financial statements.
The shareholders of the company with their respective shareholdings is as follows:

Name of the shareholders Mo of shares held Shareholding
Abdaliah Ahmed Mbarak 3,000 30%
Salmin Ahmead Mbarak 3,000 30%
Sabri Ahmed Mbarak 1,000 10%
Fahmy Ahmed Mbarak 1,000 10%
Hilmi Ahmied Mbaraka 1,000 10%
Lutfi Ahmed Binkleb 1,000 10%

10, 0 100




K'ah Compamy Limied
Annual fapan and financiz) statemants
For the year anded 31 Decamber 2022

REPORT OF THE DIRECTORS (CONTINUED)

RESULTS 2022 2021

T.5HS T.5HS
Frofil before 1Ex 444 Fa0 102 436,258 500
Tax charge (227 303, 885) (131,768,423}
Profit for the year 216,936,217 304, 490,077
DIVIDEND

The direclors da not recommaend the declaration of a dividend for the current yaar,

RISK MANAGEMENT AND INTERNAL CONTROL

The Board accepls final responsibiity for the risk management and irfemal confrol systems of the
Company. It 5 the fask of management to ensure that adequale intemsal financial and operational control
syslems are developed and mainiained on an ongoing bass in order to provide reasonabls assurance
reganding’
The effectiveness and efficiency of operations;
- The safecuarding of the Company's assats;
= Compliance with applicable laws and regulations:
The reliabilty of accounting records;
Business sustainatility under normal as well as adverse conditions, and
Respansible behaviours lowands all stakeholders,

The efficiency of any internal control system Is dependant on the strict absenvance of prescribed measures,
There is always a risk of non-compliance of such measures by staff. Whilsl no syslem, of infarnal control
can provide absolute assurance against misstatement or logses, the company systam is designed to provida
the Board with ressonable assurance thal the procedures in place are oparating effectively.

The Board assessed the intamal control systems throughout the financial year ended 31 December 2022
and is of fha apinion that they met the expected criteria.

The Board camies rigk and internal confrol assessment through board meebngs and the Senior
Mansgement meatings, on regular basis.

GOING CONCERN AND SOLVENCY STATUS

During the year ended 31st December 2022, the company had shaeholder deficit of Tshs 1,104,623, 5834
(2021 Tshs 1 084 355 454} ardd it had net curment liabilities amounting to Tshs 4,678,054 455(- (2021:Tshs
3,733434,813), The shareholders have undartaken to continue o finance the company lo meels s
financial needs for the forsesable fulure, Based on the above, the directors have considered it appropriats to
prepare these financial statements on the going concemn basis.

EMFLOYEES WELFARE
Management and employees’ relationship

There was conlinued good relationship between employees and management for the year ended 31
December 2022, There were no unresoclved complaints received by Management from the employees
during the year. A healthy relationship continues to exist between managemeant and employess,

The company gives equal access fo employmant apportunities and ensures that the best avallable parson is
appointed o any ghvan position free from discrimination of any kind and without regard fo factors like
gender, martal status. tribas, relighon and disability which doas not immpair ability to discharge duties.




Kieh Company Limied
Annual repont and firamcial statements
For the yvear ended 31 December 2022

REFORT OF THE DIRECTORS (CONTINUED)

INDEFENDENT PRACTITIONER

The company's independent practtioner. Assad Associates have expressed their willngness o continue in
office In accordance with Seclion 170 of the Companies Act 2002 and are ebgible for re-appointment A
resolution proposing Ihe re-appointment for the year ended 31 December 2023 will be put in the Annual
General Meeling.

EY DRDER OF THE BOARD

Z

iiah l;méd Mbarak Salmin Ahmed Mbarak
Director i Director

2023 2023




Kiplh Company Limited
Annal repon and financied siastemants
For the vear endad 37 Decamber 2022

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are required by the Companies Act 2002, 1o maintain adeguate accounting records and ars
responghle for the content and integrly of the financial statements and related fnancial information
included in this report. It is their responsibility to ensura that the financia! statements fairly prasent tha state
of affairs of the company as at the end of the financial year the resulls of its operation and cash flows tor
the year then ended, in conformity with the International Financial Reporting Siandards for Small and
Medium-Sized entities {IFRS for SME's) and {hat they are free from material misstatement whether due to
frawd or error.

The financal statements are prepared n ascordance with the Internaticnal Financial Reporting Standard
tor Small &nd Medium-Sized Entilies (IFRS for SME's) and are based upon appropriats accounting poficies
consistently applied and supponed by reasonable end prudent judgemants and estimates,

The directors acknowledge that they are ulimately responsible for the system of internal financial cantrol
established by the company and plece considerable importance en maintaining a strong centrol
environment. To enable the directors to meel these responsibilties, the directors sat standards for intemal
control aimed at reducing the risk of emor or s in a cos1 effective manner, The standards include propsr
delegation of respansibilities within 2 clearly defined framework, effectve accounting procedures and
adequate segregation of dufies fo ensure an acceplable level of risk. These controls are moniored
throughout the company and af employees are reguired b mainiain the highest ethical standards in
ensuring the company's business s conducted in 3 manner that in 2l reasonable circumsiances 15 above
reprocach. The focus of risk managemenl in Ihe company is on identifying, assessing, managing and
manitoring all known forms of risk across the company. While cperating risk cannot be fully eliminated, the
company endeavours fo minimize it by ensuring that appropriste infrastructure, controls, systems and
ethical behaviour are applied and managed within predetermined procedures and constraints.

The directors are of the opinion. based on the infarmation and explanations given by management, that the
system of internal control provides reasonable assurance that the financial records may be relied on for the
preperation of the financal slalements. However, any system of internal financial control can provida anlky
reasonable, and not absoluie asswance against makenal misstatement or loss.

The directors have reviewed the company's cashflow forecast for the year ended 31 December 2023 and
in the light of this review and the currenf financial position, they are satisfied that the company has or has
access b sdequate resourcas to continue in operational existence for the foreseeable future.

The directors are of the opinion that the financial statements give a true and falr view of the state of the
financial affaire of the company as at 31 December 2022 and of its profit and cash flows for the year then
ended in scocordance with the International Finencial Reparting Standard for Small and Madium-sized
Entities and the requirements of the Tanzania Companias Act 2002,

Approved by the board of directors and signed on its behalf by:

Abdallah Ahmed Mbarak Date

Dhirector




Klah Company Limided
Annual repor! and financial stalements
For the year ended 31 December 2028

DECLARATION OF THE HEAD OF ACCOUNTING OF KLEB COMPANY LIMITED

The National Board of Accountands ard Auditors (NEAA) secordng o the power conferred under the
Auditars and Accountants (Regstration) Act. Nc. 23 of 1972, as amended by Act No. 2 of 1995, requires
linarcial etataments fo be accompanied with a declaration issued by the Head of Financa/Accounting
responsible for ihe preparation af financial stetements of the entity concemed

It = the duty of a Professional Accountant fo assist the Board of Directors to discharge the respansibility of
praparing financial stalements of an entity showing true and fair view of the entily's position and perfformance
in accordance with applicable International Accounting Siandards and statutery finencial reporting
requremants Full legal responsiblity for the preparstion of financial statements rests with the Board of
Direciors under Directors Responsibility statement on an earher page.

o heuren "‘"’\-(.erm_] v beng the Head of Accountng of Kleb Company
Limited hereby acknowledge my responsibility of ensunng thal financial statements for the year ended 31
December 2022 have been prepared in compliance with applicable accounting standards and statutory

requirements,

I thus confirm that the financial statermants give a tree and fair vew position of Kleb Company Limited as on
theart date and that thay have been prepared based on properly maintsined fnancial records.

Signed by: mﬁlhf&u

MBn- . NEWTON MATHEW
PROFESSIONAL A ACCOUNTANT

n..;'.“’"“'lE A 685




.4 ASSOCIATES

Cedified Public Accountants, Authorized Auditors and Tax Consultants

INDEPENDENT PRACTITIONER'S COMPILATION REPORT
TO THE MEMEERS OF KLEB COMPANY LIMITED

ﬁupurl on the financial statements

We have compiled the accompanying financial statements of Kleb LCompany Limifed based on information
you have provided. These financial statements comprise the slatemant of financial position of Kleb Company
Limited 25 &t 315t December 2022, the statement of profit or loss, statement of changes in equity and
statement of cash flows for the year then ended, and a summary of significant accounting policies and other

explanatory nates.

W parformed this compilation engagement in accordance with Intematicna Standards on Related Senvices
4410 (revised), Compilation engagemants.

The directors are responsible for maintsining the books of accounls that gne a true and fair view in
accordance with the Intemational Financial Reporting Standard for Small and Medium-Sized Enfities (IFRS
for SME's) and the requirerments of the Tanzania Companies Act o0z,

These financial slatements and the accurscy, authenticty and completeness of the infermalion used to
compile them are director's responsibility.

Since & compilation engsgement is not an assurance engagement we are not required to verify the
accuracy, authenticity or completensss of the information provided o us o compile these financial
statements. Accordingly, we do not express an audit opinlon or a review conclusion on whether these
financial slatements have been accurately prepared in sccordance with International Financial Reporting
Standard for Smalt and Medium-Sized Entities (IFR.S for SME's)

We have obiained information and explanation which were necessary for the purpose of owr compilation.
However whers adequate thind parly documentation were not availsble, and where accuracy, authenticity and
completenass of Ihe accounting records were noi obtainable, we have accepled assurances from the
management that the Company's transactions have been reflected eomrectly in the records provided to us.

FOR : ASSAD ASSOCIATES _
CERTIFIED PUBLIC ACCOUNTANTS

g U0 o)
:.. ;.I-_ -h-.. .

\alebl a0l
“" by i Dﬂtﬂ '|"

Samora Tower, Mermanine 2* Floor (M2}, Corner of Bridge & Mansfield Street,
Opp. Saint joseph Church, FOBox 72868, Dar Es Salaam , Tanzania.

&0 +255 22 2115688/2114081 [ 4 +255 788 331 3! D) asad@assadoniz wwwassad.cotz




Filen Company Limiad
Anril repor and mancral slafornams
For e vear ended 31 December 2022

STATEMENT OF PROFIT OR LOSS

Notes
Revanue 1
Direcl and other related cost 2
Gross income
Other Income 3
Administrative costs 4
Finamce cost 5
Profit belone tax
Tax charge B
Profit for the yvear

2027 20241

T.5HS T.5HS
29 BAG B53, B0 22,240,097 107
[27.962 605,313) (20425 5924 131)
1,883,287,97T6 1,814,172.976
6,249 963 30,174,324
{1,334 557 207) {1,001 648 .493)
{110,740,630) {316.440,307)
444,240,102 436,258,500
(227 ,303,885) (131,768 423)
216,936,217 304,490,077

. — —




il Cormpany Livvied

Araual report and financial stafemenis
Farihe year ended 31 December 2082

STATEMENT OF FINANCIAL POSITION

ASSETS

MNaon-current assets
Equipment

Cument assets

Ta=zation

Trada and cther receivables
Cash and cash eguivalbants

TOTAL ASSETS

EQUITY AMD LIABILITIES

Equity
Shara capitsl
Retained losses

Current liabilifies
Trade and other payables

Long Term Liabilities
Eormowings
Defarned (2x

TOTAL EQUITY AND LIABILIMES

E =

Salmin Ahmed Mbarak

Director

Notes

10
11

12

13

2032

12,086,541,170

2021

11,812,068 041

12,066,.541,178 11,812,065,941
18,351 285 50 000, 000
8,400,477 833 4,753,045 G564
ap 534,283 ig BT BOF
3,539,370, 311 4,842 604, 4T
15,505,911,490 16,654 673,412
100, D0, 000 100 000,000
(1,333,883 451) (1,295 594 457)
(1,233,863,461) {1,195, 514 457
14,265 827 786 6 720,558,027
14,295 827 THE 9,720 658,927
2,191 412 630 7.5947 558 5TT
352,634 536 181 868 365

2 543 047 165 8,120 528 642
18,608,911,490 16,654 673,412




Kiah Compary Lenied
Annund report snd fnancial siafemends
Far he year ended 37 December 2022

STATEMENT OF CHANGES IN EQUITY

Share Retained
Capital Losses Total
. T.5HS T.5HS T.5HS
Year ended 31 Decamber 2022
Al stad of year 100,000, 000 (1,255 514.457) (1,195,514 457)
Profil far the year - 216,835,217 216,536 217
Prior year baxes ; - (265 285 332 (255,285 J33)
At end of year 100,000,000 (1,333 863 461) (1,233,863, 461)
—
Year ended 31 December 2021
Al start of year 100 000,000 1,194,355 454) (1,084 355 2454}
Pradil Tor Lhe year 304,480,077 304,490,077
Prigr yoar taxes {405 640 DA0) (405,645 D80
At end of year 100,000,000 (1,295514.457)  (1,195514.457)
-

10




Hiih -f,.,"n::.-npaﬁ-,- Lirrtee!
Arveual raport and francial siatements
For the yaar ended 31 Decamber 2022

STATEMENT OF CASH FLOW

Hotes

Cash How Trom operating activities
Profit for the yean
Adfustrmen! for
DrepracEtaon 3

Profit before changes in working capdlal

Changes in working capital
Trade and ciher receivables
Trade and piher payable

Cash ganerated fromdfused in) operations

Teax pasd for prior yesr

Tex paid for curren| year

Net cash generated from operating activities

Cash flows from investing activities

Acquisition of fixed asssig 7
Proceads from dispozal

Naot cazh generatod fromfusad in) investing activities
Cash flows from financing sctivitias

Tasm Loan

Proceads from shares

Mot cash generated from finaneing activities

Net {decrease) in cash and cash aquivalents

Cash and cash equivalents ai start of year

Cazh and cash equivalents at end of year 11

11

2022 2021
T.5H3 TSHS
444 740,102 435,258 500
3,406, 131,365 3107 ,061,766
3 850,371 467 3,543 320,267
1,262 568,031 (518,851,162)
4 575 168 859 1,614,302 334
9668 108 358 4 538 671,439
(205,285,223 (355,645,080)
{75.000 000} (50,000,000}
9,407 824,136 4,233,022 360
{3,660 603 603) {4,645 351 102)
- 70,284 74T
__[3.,660,503,603) {4,575,068,355)
{5, 756,248, 847) 202,775,623
{5,756,24E,947) 202,775,523
{9,026,414) (48,268,472
38,557 6807 808,826.279
30,531,393 30,667 807




Klah Company Lymifed
Annval report and fnancal slalemends
For the pear ended 31 Decemnmber 2022

SIGNIFICANT ACCOUNTING POLICIES

The prncipal accounting pobicies adopled in the preparation of these financial statemenis are 2of out below
These poicies have been consistently applied 1o all the years presented. unlass olherwise staled

1a) Basls of preparation
These financial stalemenis have been prepared in accordance with International Financeal Reporting
EStandards for Srmall and Medium sizad Entibes, and the requiremants of the Companes Act of United
Republic of Tanzania. The annual financial statements have been prepared on the histonzal cost basig,
and incomporate the principal accounting policies set out below. These financizl statements are presented
in Tanzapian Shillings

1b) Ravenue recognition
Revenue 15 measurad at the fair value of the conaideration recevad or receivabla and represenis the
amourts recehable for services provided in the normal course of business, nel of discounis and volume
rebates.

1c) Taxation
Current tax assets and liabilities
Current tax for current ard pnor periods i, to the extent unpaid, recognised as a liability. i the amount
already paid in respect of cunent and prior periods exceeds the amount due for those periods, the
excess g recognised as an asset, Bmited to the extent that it is probable that taxsble profits will be
available against which those deductible temporary differences can be utlised.

Deferred tax

Deferred tax is recognised on differences between the camying amounts of assets and Habildles in the
financial statements and their coresponding tax bases (known as temporary differences), Defered lax
liahilities are recognised for all iemporary differences that are expectad to increase taxable profit in the
future, Deferred fax assets are recognised for all temporary differences that are expecied to reduce
taxable profi In the fulure, and any unused tax losses or unused tax credcits, limited 1o the extent that it is
probable that taxable profis will be available against which thosa deductible temporary differencas can
ba utilised.

The net carying amount of defered tax assets is roviewed at sach reporting date and 5 adjusted lo
refiect the current assessment of future taxable profits. Any adjustments are recognised in proft or loss.

Deferred fax is calculzted at the fax rates that are expecled 1o apply o the taxable profit {lax loss) of the
periods in which it expects the defarred tax asset fo be realised or the deferred tax liabilty fo be setthed,
on the basis of tax rates thal have been enacted or substantively enacted by the end of the reporting
paricd.

Tax exponse
Income {sx expense represents the sum of the fax currently payable and deferred tax movemant for the
current period. The tax currently pavable i based on texable profit for the year

1d) Translation of foreign currencies
Transactions In foreign currancies during the year arne converied inlo Tanzanian Shillings (the funclional

currency), at the rates ruling al the transaction dates.
AL the end of each repaing period.

i} Monelary items denominated in forelgn currencies are refranslated at the rales prevailing at thst date

I} Mon monetary dems cared at fair valug that are denominated n foreign curmancies are retranstated at
the rates prevailing atf the date when the fair value was determined.

i) Non monetary tems thal are measured in terms of historical cost in a foreign currency are not
retranslated.

Excharge differences are recognised in profit or loss in the period in which they arise

12




Hiaty Company Limiod
Anpnual report and fivaneial sfatemeanis
Far the vear anded 21 December 2022

SHGNIFICANT ACCOUNTING POLICIES (CONTINUED)

1e)

i)
i

)

1g)

Equiprmant

Equipment are tangible Hems that

Are hebd for use in the supply of senvices and for administrative purpose,
Are expected 1o be used for mare than ane pariod.

llems of equipment are inibally recegnisec at cost. Costs include all costs incurred o Bring 1he assel to
the condition necessary for i to be capable of oparating in the manner intended ty management,

Subsequeni cosis are included in the 2sset's carrying value oniy when it is probable that future
economic benefils associated with the item will flow to the company and the cost of the item can be
measured reliably, Repairs and maintenance is charged to the stalement of profit or loss in the year to
which it ralates.

Iterms of equipmert are measured 21 cosl less accumulsied depreciation and any accumuiatsd
impaiment losses.

Daprecialion s provided using the reducing balance method fo whnte down the cost |ess eslimaled
residual value over the useful life of equipment The folowing annual rates are used for ihe
depreciation of equipment.

toms Rates
Computer and Accessories a7 5%
Trucks and Trailers 25%
Furniture and Fittings 12.5%
Mator Viehicle 25%

The assate residual valses and useful lives ate reviewsd, and adjusted if appropriale, at each
statemant of financial position date.

Gains and losses on disposal of equipment are determined by reference to their carmying amount and
are taken inlo account in determining operating profit.

Impaiment of asset

Al each reporting date, the company assesses whether there is any indication that any asset {or group
of related assels) may be impaired. If there is an indication of possible impairment, the recoverable
amount of any affected asset is estimated and compared with its camying amount, If the estimated
recoverable amount IS lower, the carmying amount is reduced to its estimated recoverable amount, and
an impainment loss s recognised immediately in profit or loss,

If an impairment loss subsequently reverses, the carming armount of the asset (or group of retated
aseals) is increased to the revised estimale of its recoverable amount (seling price less costs to
complete and sell, in the case of inventories), but not in excess of the amount that would have been
determingd had no impairmeant loss baen recognised for the asset (group of redated assets) in prior
years. A reversal of an impairment loss is recognisad immadiataly in profit or loas, this does not apply
to impairment losses alocated to goodwill, the reversal of which s prohibited by the standard.

Financial instruments

Initial measurament

Financial instruments are initially measured at the transaction price (this includes transaction cost
except in tha intial measurement of financial assets and liabilities that will be maasured at falr value
through profit or loss). f however the arrangemen! conslitules a financing transaction it is then
measwed al the present value of the future payments, discounted &t a market related mierest rabe.

13




Hieh Cornpeny Lamuled
Arrwal rmpont and financiad stetements
Far lhe year ended 37 December 2022

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

1g} Financial instruments [continued)

1h)

1i)

Ll

Tk}

11)

Trade and other receivables

Most sales ae made on the basis of normal cradit ferms. and the receivables do not bear Interesl.
Where credil is extended beyond normal credil ferms, receivables are messured 3t amorised cost
iEing the effective interast method. A1 the end of each reporting period, the camying amounts of frade
and other recelvables are raviewed o determine whether there i3 any objective evidence thal the
amounts are not recoverable. If 3o, an impaicment loss is recog nesed immediately in profit or loss.

Trade and other payables ) 3 i
Trade and other payables sre obligations an the hasiz of normal credit terms and do not bear inferest

Trade and ofher payables denominated in 2 foreign currency are franslated into functional curransy
usmg the exchange rate at the reporting date. Foreign exchange gains or lesses are included in other
income or other axpensas.

Cash and cash equivalents
For the purposes of the statemment of cash flows, cash and cash eguivakznis compnse cash In hand and
deposits hield at cal with banks.

Share capital
Ordinary shares are classified as equity,

Employes benefits

Short term emploves benefits

The cost of shortderm emploves bencfits, [those payable within 12 months affer the sarvice is
randared. such as leave pay and sick leave, bonusas, and non-monstary banefits such as medical
care), are recognised in the perod in which the sarvice iz rendered and are not discownted,

Defined contribution plans

Payments to defined contribution plans are expensed as they fall due. The company and ils empioyees
contribute o National Social Securty Fund (MNSSF) a steiutory defined contribulion scheme regisierad
under thie NSSF Act

Provisions and contingencies

Provisions are reccgnised when the company has an obligation at fhe reporting dale as a result of a
past event, it & probable that the company will be required 1o fransfer economic benefits in settlement
and the amount of the obligation can be estimated reliably,

Contingent assets and contingent liabdities are not recognised

Inventory

inventones are stated at the lower of cost or net realisable value. Cost is determined by the: firss in first
aut (FIFO) method. Net realisable value is the astimated selling price less any other costs necessary o
make the sale The value of invenlory is determined by the Directors of the Company.

14




Kieh Company Limied
Anniat report and financial stalements
For ihe year ended 31 December 2022

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

1m} Bormowings

1n)

Borrowings are inilially recognised al farvalue, nel of Wransacton cosis incurred, Borowings are
subsequently measured st amortsed cost. Any difference betwesn the proceeds (net of iransaction
cogts) and the redamption amount is recogrised In profd or loss over the period of the borrowings using
the effective interest method.

Borrowings are removed from the bolance sheel when the obligaton specified in the contract s
discharged, cancelled or expireéd and its costs are expensad in the year inwivich they are incurred
General and specdific borrowing costs thal are diectly atribulable 1o the acquistion, constrection or
produchon of a qualifying aszel are capitalisaed during tha parod of timea that is required o complete and
prepare the asset for its intendad use or sale

Comparatives
Where necassary, comparative figures have baen reclassified to conform with changes in presentation in

the current year.

2) Key sources of estimation uncertainty

In the application of the accourting policies, the drectors are required o make judgements, astimates
and assumpiions about the camying amount of assets and lEabilities that are not readily apparent from
ofher sources. The eslimates and associated assumptions are based on historical experience and ctiher
relavant factors, Such eslimates and assumplions are reviewed on an ongoing basis. Rewisions 1o
estimatas arm recogmsed prospechvely

The directors have made the following essumptions that have a significent risk of resulling in a material
adjustment to the carrying amounts of assets and liabilties within the next financial year

{l) Equipment
Critical estimales are made by lhe direclors in delermining depreciabion rales for properly and

equipment. The depreciation rates used are set out in the respective accounting poficy under equipment
[ii) Income taxes

Estimates made in determining the income tax expense for bransactions for which the ultimate
determination of the income tax expense is uncertain in the ordinary course of business.

15




Kieh Company Limiad
Annugl repori and finencial slalements
For the pear ended 31 December 2622

NOTES TO THE FINANCIAL STATEMENTS 2022 2021
T.5HS T.8H5
Ravenue
Trarsporiaton incomea 29,846 893 289 22,240,087 107
29,846,593,289 22,240,097 107
Direct and other related cost
Bampus -
COMESA 85 920,000 80,558,022
Container Seal 80 462 881 77,142,234
Flest tracking subscription 80 347 434 Th.225,183
Handling charoes 1,040,207 6,465 500
* Interchange chargas 605,000 850,000
Mater vehicle depreciation 3,402 344 031 3,103.730,855
Maoter wehicle fuel, gas and i 16,038 82T 945 11,268 818 CHO
Motor valicle msurances 337,143,250 383,202 E16
Maotor vehicle spares and rapairs 1,016 220,408 011,328 B26
hotor vehicle tires and fubes 708 B50 488 605 832 83232
Parking fees 1,167,500 855,000
Road tall =.851.875,120 1,500,609 608
Road Licenses and parmits 188,272,241 118,002,065
Sumatra fees 34,523,267 28,698 720
Transport, travelling and millage 3,315,267,000 2,262 901,600
Tanzanka Truck Owners Association 1.600,0:00 1,600,000
27,963,605,313 20,425,924,131
Other Incoma
Exchange gain 6240, 853 5 871,570
33 on disposal - 24 302 753
6,240 063 30,174,324
] —_—
Administrative costs
Accountancy fees 4,000, 300 ¢, 000,000
Bank charges 23)674,180 40,562 494
Business License and permit 240,000 473,100
Cily sendice levy 18231, 884 16,247,138
Cleaning expenses 9357775 E,B818,2286
Depreciation 3,787,234 3,330,812
Eleciricity and watar 6377420 14,797,823
Empicyment costs {Note 4a) 1,088 732 791 883,815,397
Fines and panalties 9,125,630 2,889 575
Filling feas 207,000 44,000
Inspecton faes 502,500 150,000
Medical Expensas 3,772,700 3,867 650
Printing and stationery 9872314 2,785,997
Refuse Caollection 1,461,600 1,569,600
Rent 18,000,000 16,000, 300
Fepairs and maintenance 123 965 169 80,008 687
Security Charges 2106121 2,149,990
Stamp duly 180,000 160,000
Tebephona, Intemet and Postage G .B62 558 8,868 000
Total administrative costs 1,334 557 207 1,081,648 493




Kieh Compsny Limiied
Arinual report and hrancial statements
Forthe year ended 31 December 2022

NOTES TO THE FINANCIAL STATEMENTS [CONTINUED) 2022 2021
- LSHS. LSHS

da Employment cost

Directors remuneration 188,000,000 130,600.000
MESF conirsbutian B&, 115,000 70,530,000
Sakaries and wages 63,150,000 574,600,000
Skills and Development Levy 34,827,200 27 BR0.000
Stafl wellare 79 805 541 74,730,507
Workers compensation fund 4,835,050 5,565 B00
Tetal employment cost 1,088,732,T3 BE3,B15,35T
Finance cost

Bank interest charges 48,196 293 208,809,518
Legal fees for loan - T.015858
Inferest on loan B, 544,337 100,674,930
Total finance cost 110,740,630 316,440,307
Tax expense

Current [@x a6,638,715 -
Deterred tax charge (Note 7) 170,665,170 131,768,423
Tax charge EETI:'II}SE 131 I?E:ﬂ
Reconciliation of tax expense

Profit bafore tax 244 240102 436,258 500
Tax calculaled atl a tax raba of 30% (2024 30%) 133272031 130,877 BA0
Taw eftect af.

Expenses not subject o tax 2,737 589 890,873
Defermed tax not recognisad 91,254,165 -
Tax charge 227,303,885 131,768 423




Klah Company Limitad
Annual report and fnancial sfafaments
For the year anded 31 Dacember 2022

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

T Equipment

Computer and Trucks and Furniture and Motor Heavy duty el
Accessories Trailers Equipment  Vehicles  Motor Vehicla "'"‘"""*""" i Wotar Bl Total
T.5HS T.5HS T.5HS T.5HS T.5HS T.5HS T.5H5 T.5HS

Year ended 31 December 2022
Cost
AB at 1 January 2022 6,555,338  21.492.085 370 28 853,124 283 582,044 B047 B30 04418378 2,384 407 228350174072
Additions 1,948 163 3,594 258 322 1,220,338 50,025,637 - 2,449,152 3.660,603,603
As at 31 December 2022 8,504,402 25 087,054,682 30,073,463 343,607,681 413,047,830 704,419,378 4813560  26,5088,521,085
Depreciation
As gt 1 January 2022 3,809,208 10,355,042 270 16803,677 214,500,521 373,124,842 160,213,334 344,808  11,123.848.551
Charge for the year 1,699,787 3,158,513 204 1,733,050 28,522 B3B 11,230,722 204,077,267 354 408 3 406,131 385
A= at 31 December 2022 §,503,085 13,514,456 474 17,637,027 243,032,759 384,355,664 364,200 601 699,307  14,529.979.91%
Het Book Value
As at 31 December 2022 2995407  11,672,699,218 12,436,436 100,574,922 33,692,166 340,128,778 4,114,253  12,086,541,179

——— — —
Year ended 31 December 2021
Cost 4
As at 1 January 2021 §525339 17 549,850,007 28,853,124 283 582 044 418,047 830 102,335,520 - 18,388 353,864
Additions 830,000 4,040,032 837 . - - 602023858 @ 20364407 4 645 351,102
Dispasal - 197,787 474) = - 2 (9T, 787.474)
As at 31 December 2021 6,565139  21,492,085370 28,853,124 283,582,044 418,047,830 704,415,278 2364407  22,935917.492
Depraciation
As &t 1 January 2021 2,673,174 7.433.527 655 14,084,068 151,485 380 353,150 645 44 398 058 & Dd4 289,512
Charge for the year 1,136,124 2,040,017 342 1,845,878 23,024,041 14,974,286 116815276 344,809 3,107,061, 766
Disposal - (27,502,727) : - - - . (27 502,727
As at 31 December 2021 3,809,298 10,355,942 270 15,903,977 214,509,921 373,124,942 160,213,334 344 809 11,123 848,551
Net Book Value
As at 31 December 2021 2,746,041  11,136,153,100 12,949,147 69,072,123 44,922,888 544206044 2,019,588  11,812,068,941

. — e ———
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For the pear ended 31 December 2022
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1

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

022 2021
1.SHS 1SHS
Deferred tax '
Deferred tax s calculated. in full. on sl temporary timing
differences wnder the iabiiity melhod using & principal tax rale of
0% (2021 30%) The mowvament an the defered tax sceaunt e
Al slanl of year 181,869 365 S0 00,942
Deferred tax charge (MNate &) 170,665,170 131,768,423
At end of year 352,534,535 181,869,365
Deferred tax (Lisbility), deferred lax (charge) in the stalement of
profit or loss are attributable o the following ilems,
At start of Craditfeharge At end af year
yaar to SPL
T.SHS, T.5HS. T.EHS.
Year ended 31 December 2022
Deferred tax {[labllity)
Excess capital allowances over depreciatian 273,163,530 78,371,005 352,534,535
Tax losses (91.294 165) £1.294 165 -
Net deferred tax liability 1E1,868,366 170,666,170 352,534,535
B ————————————————
Year ended 31 December 2021
Deferred tax (Hability)
Excess capiisl allowancas over dearecialion 01 403, TR 181, 7558, 749 273,163 B30
Tax lnssas {41,302 839) (490,801,328} {91,294 165)
Met deferred tax liability 50,100,942 131,768,423 181,869,365
Taxation
Balance brought forward (50,000,000} (50,000,000
Add. Corporation Tax 56.638.715 -
Prior year tax 255 285 232 405 645 080
231,823,937 A65 549 080
Less: Tax Paid during the year 6,000,000 50,000,000
Priar year tax paid 205,286,222 355,645 080
{18,361,285) (50,000,000)
Trade and ather receivables
Chier receivables G945, 163,761 2,087 787,312
Trade receivabies 543 B48 B52 474,558,218
WAT Claim 2,250,465 220 2.190,721,134
3.490,477,633 4, 753,046,664
_—
Cash and cash equivalents
Cash in hand 1,259,462 4,992 903
Cash at bank 28,271,931 34,564,904
30,531,383 39,557,807
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Kleb Company Limited
Anrral report and fnancial slatermants
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

12 Share capital
Authorised:
16,000 (2021: 10,000 shawes) ordinary shares of T3hs 10,000 each

lzzued and fully paid:
10 000 (2021: 10,000 sharas) ordinary shares of TShs 10,000 each

13 Trade and other payables
Accrued Charges
Trade payables

14 Borrowings
@) Great Lakes
b) Sanbic Bank Tanzania Limited
¢} Commerclal bank of Africa

2022 2021
1.5HS T.5HS

100,000,000 10:0,000,000
e P e
100,000,000 10:0,000, 000
EES e

21,526,000 20,442 80O

14,274 301 786 9,700,218 127

1‘,2‘95,“2?;?“ girmlmlsﬂ
—_—

& 2,110,813, 522

1,764.481230 3,648,788 102

426,821,400  2,190,057,353

2,181,412 630 7,847 659 57T

{a) The abowve loan has been acquired from related party with an efeclive mizrest rate of 5% per annum

|{b) The company has acqured a vehicle and asset financing facility amounting to §1,281,317/- and Letter of
Credit with a limit of § 601, 600/- for the purposa of working capital and operating requirements from

Stanbec Bank Tanzania Limited.

Inerest rate:
Vehicle and asset linancing facility 10%
Letter of Credit Limit 9%
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Klab Company Limied
Annual rapan and Anancial srarements
For the year ended 31 December 2022

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

16 Going concemn
During the year enced 31 December 2022, the Company had a8 net cument liabikty of Tshs
10,755 457 4706/~ (2021:Tshs 4,873,054 455/-) and as &l thal dale the Company had & sharsholder
defici of Tshs 1,233,863 461/- (2021:1,195,514,4571-)

Tha Company mests day o day working capital requirements through operating cashilows and relaled
party borrowings. The sharehelder's have undertaken fo finance the company to mest it financial needs
for, the forsoeable future. Based on this, the directors have considered i appropnate fo pregare fhe
financial statements on & going concem basis.

16 Contingent llability
As at 31 December 2022, the Company had no litgations.

17 Subsequent event
Therm were no subsequent events after the year end, which requires adjusiments or disciosures in the
financial statemenis

18 Capital Commitments
As at 31 Decamber 2022, the Company had no capital expenditure conlracted or accrued
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Kilah Company Limitesd
Annual report and fhancial statemenis
For the vear anded 31 December 2022

TAX COMPUTATION

Profit before tax as per accounts
nsE

Depreciation

Fines ard penalties

Less: Alowable deductions
Wear and tear allowance

2022
1.5H5

444,240,102

3406 1313585
B, 125630

3.415,256,995

(3,670,701, 361)

(3,670,701,381)

Adjusted Profit for the year 18E, 795 T16&
POSITION OF TAXATION
Comporation fex at 30% 56638715
Less: Provisional tax paid for the year 75,000,000
Tax repayable (18,361,285)
I ——
WEAR AND TEAR ALLOWANCES SCHEDULE FOR THE YEAR 2022
CLASS CLASS I CLASS M TOTAL
IT5% 25.0% 12.5%
T.5HS T.5HS T.5HS T.5HS
WDV as at 01.01.2022 B85 311,382 10,431 .5&5,016‘ 15,018,003f 10835915 4l
Additions 1,848,153] 3654 5084 959 3,669,452 3660603603
391,260,535 140868570875 18687495 14.496519.004
Dispasal : - d 2
391,260,635 14.0&5.5?ﬂ.iﬁ| 16,687,495] 14,4086 510 004
Wear & Tear allowances (146, 722 FO0)| (3521642 744)| (2335837 3,670,701, 381)
WDV as at 31,12.2022 244 637,834 10,604928.231] 16,351,658] 10,825 817623
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