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THE UNITED REPUBLIC OF TANZANIA

H CERTIFICATE OF INCORPORATION )

No. . |

I HEREBY CERTIFY THAT

|
\ MUFINDI WOOD POLES PLANT AND TIMBER LIMITED

i
In this day incorporated under the Companies Ordinance (Cap. 212)

And that the Company is Limited |

‘ GIVEN under my hand at Dar es Salaam, the day of i
Two Thousand and One |

Registrar of Companies ‘
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; |
: - Exm  GOMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION

AT

(!

ks

OF
MUFINDI WOOD POLES PLANT & TMEER LIMITED
1 The name of the company “MUFINDI WOOD POLES PLANT & TMBER LTD”

3 The Registered office of the Company will be situated in Tanzania.

3. The objects for which the Company is established are:-

a) To camy on the business of fimber and woodpoles, timber and Poles impregnation, timber
merchants and Sawmill propritors and to buy, seel prepare for market, import, export and deal in
fimber and wood of all Kinds and to manufacture and deal in articles of all kinds in the manufacture

i

E:‘: of which timber or wood is used.

i b To carry on all or any of the Business of manufacture of fumiture and dealers in and workers in
i cement, lime, plaster, whitings, clay, gravel, sand, stone, mineral, artificial stones, bricks, liles,
ot pipes pottery, earthenware, and builder requisites and conveniences of all kinds and as quary
F‘i‘ owner, builders, general contractors and carmiers.

|:

c) To manage, work and tum to account any estates, lands or properties at the company and to
develop the resources of the same by clearing, draining, planting, irrigating, pasturing, road-
making, building, taking soil and water conservation measures and otherwise improving the same
and for the purpose aforesaid from time fo time to purchase cattle, stock, machinery,| implements
and accessorigs and to employ such labour and to sell all or any part of the assels live or dead
stock, timber, crops, or other produce of such land as may be considered necessary.

d) To carry on the business of farmers, planter, graziers, breeders of and dealers in livestock, market
gardemers, aboriculturists, horticulturists and dairyman and any other trade or business in
connection with arboriculture, agriculture or horticulture.

g) To carry on the business as traders, suppliers, distrbutors, general merchants, stockists,
wholesalers, retailers and dealers in all types of beverages, agricultural machinery, implements,
equipment, spare parts, fyres, tubes, tools and accessories for all types of automotive, motor
vehicles, and all kinds of industrial projects machinery and equipment, building materials,
hardware, fimber, elecirical goods, fishing gears, groceries, computers, office equipments, cooking
ails, foodstuffs, cosmetics, ofls, paints, spirits sheels, hinges, screws, iron mongery, texiiles piece
goods, all types of leather goods, shoes, bags and other similar goeds.

T

] To camry on all orany of the business of manufacturers, representatives, importers, exporters,
buyers and sellers (both wholesale and retail) insurance agents, land agents, general merchants,
traders and manufacturers of and dealers in and agenis and representatives for goods,
mechandise, materials, fumiture, furnishings appliances, equipment, machinery, stores, products,
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provisions, commodities, substances and efiects of all kinds and 10 establish factories for the
manufacture of any of them.

To carry on the business of transportation, cargo and travel agents, commission agents, customs,
insurance agents, tourist agents, manufacturers representatives, clearing and forwarding agents,
road contractors, cargo superintendents, packers, machinery haulage specialists, warehousemen,
engineers, electricians, motor cars, cabs, omnibus, lorries, oil tank and coach proprietors and
fransporters by any other means of conveyance of people and goods in Tanzania and the
neighbouring countries and in such other place or places as may frem time 10 fime determined by
the Company.

To develop and tumn to account any land acquired by or in which the Company s interest and in
particular by laying out and preparing the same for building purposes, constructing, altering, pulling
down, decorating, maintaining, fumishng, fitting up and improving buiidings and by planting ,
paving, draining, cultivating, letting on building lease.

To camy on business of estate agency, management and maintenance of organizations buildings,
compounds gardening, land scalping, soil erosion control and related land conservation and
environmental protection.

To appropriale any part or parts of the property of the company for the purpose of and to build or
let shops, offices and ofher places of business and to use or lease any part of the property of the
gompany not required for the purposes aforesaid for any purpose for which it maybe conveniently
used crlet.

To carry on business of construction equipment agents and contractors, facilitate anc promote
construction industry through workshop organized in corroboration with suppliers of modem
equipment in the construction industry.

To camy on the business cf Architechial work and technical drawings on building and contractors,
masonry and general construction contractors and were necessary o give consultation on the
same.

To provide consultancy on estate plans, architecture, construction, soil festing, structural designs
and engineering, construction labour management.

To establish workshops for training of heavy duty cansiruction equipment handling and safety
measures, high of construction equipment, construction labor and general advisory services.

To carmy on mining and trading in minerals, import and export business, representations for both
local and foreign manufacturer's, commission agents, factors, brokers, del credere agents,
merchants, equipment and accessorias.

To provide or procure the provision by others of every and any service need want or requirement of
any business nature required by any parsons, firm or company in connection with any business
carried on by them.

To carry on any cther trade, business or activity whaisoever and to do anything of any nature
which can. in the opinion of the Directors of the Company, be advantagecusly or conveniently
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~zrried on by the Company in connection with, as anciliary 0 or independently of any of iis
rUsinesses.

-+ build, construct, alter, improve, enlarge, repair, maintain, develop, demolish, remove or replace
=~4 to work, manage, cary out or control works of all descriptions, including but not limited to
-*ces, factories, mills, warehouses, shops, stores, garages and other buildings, roads, machinery
34 plants, which may, in the opinion ofthe Directors of the Company, be likely to advance directly
-~ ‘ndirectly the Company’s interests; to clear sites for the same; to contribute to, subsidise or
-~gryise assist in the building, construction, aiternation, repair, improvement, enfargement,
~zintenance, development, demolition, removal, replacement, working, management, carrying out
<= sontrol.

=~ improve, manage, develop, um o account, grani rights or privileges in respact of or otherwise
<23l with any of the property, rights and privileges of the Company.

== subscribe for, purchase or otherwise acquire and hold shares, stocks, debentures and other
sscurities of any ather company and to invest and deal with the monies of the Company in any
=3NnNer.

=3 vast any moveable or immovable property, right, privilege or interest acquired by or belonging to
-~ Company in any person or company on behalf of or for the benefit of the Company and with or
without any dectared trust in favour of the Company.

~o apply for, purchase or otherwise acquire and protect and renew, in any part of the world, any
=zlents, patent rights, brevets d'invention, copyrights, trademarks, designs, formulae, licences,
~oncessions and the like, conferring any exclusive of non-exclusive or imited right to their use or
any secret or other information as to any invention which may seem capable of being used for any
=f the purposes of the Company or the acquisition of which may seem likely, directiy or indirectly,
to benefit the Company and to use, EXercise, develop or grant licences in respect of or otherwise
turn o account fhe property rights or informaion so acquire and to expend money in experimenting
upon, testing or improving any such inventions or property.

To acquire and undertake the whole or any part of the business, assets and liabilifies of any person
or Company carrying on or proposing to carry on any business which the Company is authorised
-3 carmy on or which can be carried on in conjunction with any business of the Company or which is
sapable of being conducted $0 &5, directly o indirectly, to benefit the company Of which is
~assessed of property suitable for the purposes of the Company.

o enter, with any govemment or authority, supreme, municipal, local or otherwise, or nay person
51 company, into any arrangement fnat may seem to the Directors of the Company to be conducive
ia the attainment of the objects of the Company of any of them and to obtain from any such
govemment, authority, persan or company any rights, privileges, charters, contracts, licences or
concessions which the Directors of the Company may think it desirable to obtain and to cary out,
exercise and comply therewith.

To lend money or give credit to any parson oF company with or without security; to give quarantees
ot indemnities for the payment of money or the performance of confracts or obligations by any
person or company, to secure of undertake in any way the repayment of money lent or advanced
i ot liabilities incurred by any person or company and otherwise 1o assist any person or company.
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z) To receive money on deposit or loan and to borrow or raise money in such manner as the Directors
of the Company may thin fit and to secure repayment cf the same or the payment or performance
of any debt, liability, contract, guarantee or other engagement incurred or entered into or to be
incurred or entered inta by the Company, by the issue of debentures or debenture stock or legal or
equitable mortgages or charges over all or nay of the Company's property (both present and
futureC including its uncalled capital or in any other way and to purchase, redeem or pay off any
such securities.

aa) To open and operate banking accounts and to draw, make, accept, endorse, discount, execute and
issue promissory notes, bilis of exchange, bills of lading, warrants, drafts, cheques, bonds and
other negotiable or transferzble instruments, 1o apply for, promote and obtain any statute, decree,
order of court, regulation or other enactment or authorisation which may, to the Directors of the
Company, seem likely to benefit the Company, directly or indirectly, and to oppose any bills,
proceedings or applications which may, in the opinion of the Directors of the Company, be likely,
directly or indirectiy to prejudice the interests of the Company.

bb) To apply for, secure, acquire by grant, legislative enactment, assignment, transfer, purchase or
otherwise and to exercise, camy out and enjoy any charter, licence, power, authority, franchise,
concession, right or privilege which any government or authority, supreme, municipal, local or
otherwise, or any corporation or any public body may be empowered to issue, confer or make and
to pay for, aid in and contribute towards carrying the same into effect and to appropriate any of the
Company’s assets, shares, stock, debentures or ofher securities to defray the necessary costs and
expenses thereof.

ec) To pay out of the funds of the Company all expenses which the Company may lawfully pay forin or
connection with the formation and registration of the Company or the issue of its capital.

dd) To pay for any rights or propery acquired by the company and fo remunerate any person or
company, by a cash payment or by the allotment of shares in the capital of the Company, credited
as paid up in full or in part, by company or in any other lawful manner.

And it is hereby declared that-

The word “company” in this clause, expect where used in reference to this Company, shall be
deemed to include any partnership or other body of persons, whether corporale or incorporate, and
whether domiciled in the United Republic of Tanzania or elsewhere, and.

The object specified in each of the paragraphs of this clause shall be regarded as independent
objects, and accerdingly shall in no wise be Imited or restricted (except where otherwise
expressed in such paragraphs) by reference to or inference from the terms of any cther paragraph
or the name of the Company, sense as if each of the said paragraphs defined the objects of a
separate and district company, and

That the meaning of any general word or words in any paragraph of this clause shall not be
restricted by being construed ejusdem geners with any particular word or words in the same

paragraph.
4, The Liability of the Members is Limited.

5. The capital of the Company is Shillings 800,000,000/= {gight hundred million) divided into 80,000
(eighty thousand) shares of Shillings 10,000/= (ten thousand) each. The Company shall have
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powers to increase its capital and to divide the shares in its capital for the time being into several
classes of stock or shares and to attach thereto respectively such preferencial, deferred or special
rights, privileges, or conditions as may be determined by or in accordance with the Articles of
Association of the Company.

We, the several persons whose names and addresses are subscribed, are desirous of being
formed into a company, in pursuance of this Memorandum of Association, and we respectively
agree to take the number of shares in the capital of the Company set opposite our respective

names.
Names, Addresses, and Description of Mumber of shares Signature -
Subscribers. taken by each
Subscriber
Abdulkadir Mehrab _
P.0.BOX 1365 55 }!{ ////
MBEYA ; J N
Abduwahab Mehrab (A
P.0.BOX 1365 15 Y. 7 AL
MBEYA e
Aziz Mazhar
P. 0. BOX 1385 15 éng
MBEYA
Hafeez Mazhar .
P.0.BOX 1365 15 }@
MBEYA A

pated ot S\ ... Hdayaf/]rf(e-mﬂj-

Witness to the above signatures
D. §. Ng
Name S it LD
Signature : ') ‘n. J kﬁﬂl&"
¥ pewad EERLEELEEEEEET L -_—'1,
BN
i* i 5, HGAL DY
soisbedere it AL LA AN G A -; ADVOCATE 4t _.‘:
PO Box T234% AN of
Qualification : s AR R el b bions N7t
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a MUFINDI WOOD POLES PLANT & TMBER LIMITED S

PRELIMINARY
The company is registered as a private company and accordingly:-
The right to transfer shares is restricted in the manner hereafter provided.

~+= number of members of the Company (exclusive of persons who are in the employment of the
Campany and of persons who having been formerly in the employment and have continued after
c=temination of such employment to be members of the Company) is limited to fifty. Provided that
where two or more persons hold one or more shares in the Company jointly they shall for the
aurpose of this article be treated as a single person.

Any invitation to the public to subscribe for any shares or debenture of the company is prohibited.
Tne Company shall not have power to issue share warrants to bearer.
T2l A in the first schedule to the Companies Ordinance shall not apply to this Company.

' these Adicles, unless the context ofherwise requires, expressions defined in the Companies
Ordinance or any statutory modification thereof in force at the date of which these articles become
minding on the Company, shall have the meaning so defined; and words importing the singular
shali include the plural, and vice versa, and words importing the masculine gender shall include
fzmales, and words importing persons shall include bodies corporate.

Any branch or kind of business which the Company is either expressly or by implication authorised
%5 undertake may be underiaken by the directors at such time or times as they shall think fit, and
further may be suffered by them to be in abeyance winetner such branch or kind of business may
have been actually commenced or not so long s the directors may deem it expedient not to
commence or proceed with such branch or kind of business.

The registered office of the Company shall be at such place as the directors shall from time to lime
o
CAPITAL

The capital of the Company is Shillings 800,000,000/= (one hundred million) divided into 80,000
{eighty thousand) shares of Shillings 10,000/= (ten thousand) each.
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SHARES

Without prejudice to any special rights previously conferred on the holders of any existing shares or
class of shares, any share in the capital of the Company may be issued with such preferred,
defarred or other special rights or such restrictions, whether in regard to dividend, voting, retum of
capital or otherwise a3 the Company may from time to time by ordinary resolution determine.

Subject 1o the provisions of seclion 47 of the Companies Ordinance (Cap 212), any preference
shares may, with the section of an ordinary resolution, be issued on the terms that they are, or at
the option of the Company are liable to be redeemed on such ferms and in such manner as the
Company before the issue of the shares may by Special Resolution determine.

The rights conferred upon the holders of the shares of any class issued with prefetred or other
fights shall unless otherwise expressly provided by the terms of issue of the shares of that class,
be deemed not to be varied by the creation or issued of further shares ranking pari-passu
therewith.

If at any time the share capital is divided into different classes of shares, the rights attached to any
class (unless otherwise provided by the terms of issue of the shares of that class) may be varied
with the consent in wrifing of the holders of the three fourths of the issued shares of that class, or
with the sanction of an extraordinary resolution passed at a separate general meeting of the
holders of the shares of that class. To every such separate meeting ihe provisions of this articles
relating to general meetings shall mutants apply, but o that the necessary quorum shall be two
persons at least helding or representing by proxy on-third of the issue shares of the class and that
any holder of shares of the class present in person or by proxy may demand a poll.

Every person whose name is entered as member in the register of members shall, without
payment, be entitled to one certificate under the common seal of the Company specifying the share
or shares held by him and the amount paid up thereon, provided that in respect of a share or
shares held jointly by several persons the Company shall be bound to issue more than one
cerificate, and delivery of certificate of a share to one of several jointly holders shall be sufficient
delivery fo all.

If a share cerificate is defaced, lost, or destroyed, it may be renewed on payment of such fee, if
any, not exceeding one hundred shillings, and on such terms, if any, as to evidence and indemnity
as the directors think fit.

LIEN

The Company shall have a lien on every share for all moneys (whether present payable or not)
called or payable at a fixed fime in respect of that share, and the Company shall also have a lien
on all shares standing registered in the name of a single person for all moneys presently payable
by him or his estate to the Company; but the directors may at any time declare any share to be
wholly or in part exempt from the provisions of this article. The Company’s lien, if any on a share
shall extend o all dividends payable thereon.

The Company may sell, in such manner as the directors thin fit, any shares on which the Company
has a lien, but no sale shall be made unless some sum in respect of which the lien exists is
presently payable, nor until the expiration of fourteen days after a notice in writing, stating and
demanding payment of such part of the amount in respect of which the lien exists as is presently
payable, has been given to the registered holder for the time being of the share, or the person
entitied by reason of his death or bankruptey to the share.
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For giving effect to any such sale the directors may authorise some person fo transfer the share
sold to the purchaser thereof. The purchaser shall be registered as the holder of the shares
comprised in any such transfer and he shall not be found to see to the application of the purchaser
money, nor shall his title to the shares be affected by any iregularity or invalidity in the
proceadings in reference to the sale.

The proceeds of sale shall be applied in payment of such part of the amount in respect of which the
lien exists as is presently payable, and the residue shall be held (subject to a like lien for sums not
presently payable as existed upon the shares prior to the sale) by the Company on behalf of the
person entitled to the shares 2t the date of the sale.

CALLS ON SHARES

The directors may from time to time make calls upon the members in respect of any moneys
unpaid on their shares, and each member shall {subject to receiving at least fourteen days notice
specifying the time or times of payment) pay to the Company at the time or times of specified the
amount called in his shares. A call shall be deemed to have been made at the fime when the
resolution of the directors authorising the call was passed.

The joint hoklers of a share shall be joinfly and severally liable to pay all calls in respect hereof.

If sum czlled in respect of a share is not paid before or on the date appointed for payment thereof,
the person from whom the sum is due shall pay interest upon the sum at bank rate prevailing from
time fo time from the day appainted for paymen thereof to the time of actual payment, but the
directors shall be at liberty waive payment of the interest wholly or in part.

The provisions of these arficles as to the liability of joint holders and as to payment of interest shall
apply in the case of non-payment of any sum which, by the terms of issue of share, becomes
payable at a fixed time, whether on account of the amount of the share, or by way of premium, as if
the same has bacome payable by virtue of a call duly made and notified.

The directors may make arrangements on the issue of shares for a difference between the holders
in the amount of calls to be paid and in the times of payment.

The directors may, if they think fit, receive from any member willing to advance the same all or nay
part of the moneys uncalled and unpaid upen any shares held by him; and upon all or any of the
moneys so advanced may {until the same would, but for such advance, become presently payable)
pay interest at such rated {not exceeding, without the sanction of any Company in general
meeting, the bank rate existing from time as may be agreed upon between the member paying the
sum in advance and the directors.

TRANSFER AND TRANSMISSION

Subject to the provisions hereinafter continued shares in the Company shali be trensferable by
written insirument in the common form signed by both the transfer and transferee, and the
transferor shall be deemed to remain the hoider of the share until the name of the transferee is
entered in the register of members in respect thereof.

The directors may in their absolute discretion and without assigning any reason therefore decline fo
register nay transfer of shares fo any person whom they do not approve not being already a
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member of the Company and may also decline fo register any transfer of shares on which the
Company has zlien. The directors may also suspend the registration of transfers during the
fourteen days immediately proceeding the ordinary general meeting in each year. The directors
may decline to recognise nay instrument of transfer uniess;-

A fee not exceeding shillings two hundred and fifty is paid to the Company in respect thereof, and

The instrument of transfer is accompanied by the certificate of the shares to which it relates, and
such other evidence as the directors may reasonably require to show the right of the transfer to
make the transfer.

If the directors refuse to register a transfer of any shares, they shall within two months after the
date on which the transfer was lodged with the Company send to the transferee nofice of the

refusal.

The personal representatives of a deceased sole holder of share shall be the only persons
recognised by the Company as having any title to the share. In the case of share registers in the
names of two or more holders, the survivors or survivor, or the personal representatives of the
deceased survivor, shall be the only persons recognised by the Company as having any title to the
share.

Any person becoming entitied fo a share in consequence of the death or bankruptcy of a member
shall, upon such evidence being produced as may from time to ime be required by the directors,
have the right, either to be registered as a member in respect of the share or, instead of being
registered himself, to make such transfer of share as the deceased or bankrupt person could have
made; but the directors shall, in either case, have the same right fo decline or suspend registration
as they would have had in the case of transfer of the share by the deceased or bankrupt person
before the death or bankrupicy.

Except as hereinafter provided no share in the Company shall be fransferred unless and until the
rights of pre-emption hereinafter conferred shall have been exhausted.

Every member or other person referred to in article 26 hereof who intends to transfer shares
(hereinafter called the vendor) shall give notice in writing to the beard of his intention. The notice
shall constitute the board his agent for the sale of the said shares in one or more lots at the
discretion of the board to members of the Company at a price to be agreed upon by the vendor and
the board, and in default of agreement, at a price which the auditor of the Company for the time
being shall ceriify, by writing under his hand, to be in his opinion, the fair selling value thereof as
between a willing vendor and a willing purchaser.

Upon the price being fixed as sforesaid the board shall forthwith give notice to all the members of
the Company other than holders of employees' shares of the number and price of the shares to be
sold and invite each of them to state in writing within twenty-one days from the date of the said
notice whether he is willing to purchase any, and if so, what maximum number, of the said shares.

At the expirafion of the said twenty-one days the board shall allocate the said shares to or among
the member or members who shall have expressad his or their willingness to purchase as
aforesaid, and (if more than one) so far as may be pro rata according to the number of shares
already held by them respectively, provided that no member shall be obliged to take more than the
said maximum number cf shares so notified by him as aforesaid. Upen such allocation being
made the vendor shall baund on payment of the said price to transfer the shares to the purchaser
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or purchasers. ﬁmmmfwhwdmmmmhrmmmﬂgn!ﬂ'haﬂimmsufﬂ'ne
Company of failing him one of the directors dmymmmmmmmmmmrm
purpose shall forthwith be deamed to be duly appeinted attomey of the vendor with full power to
exscute complete and deliver in the name and on behai of the vendor a transfer of the shares 1o
the purchasing m@ermmemﬂmmmngg&uddEhamehmﬂmm
money on behalf of the vender and enter the name of the purchaser in the register of members as
hoider by transfer of the shares purchased by him

mummm&memﬂtmesﬁdmmmmhgwmhmumaaMezﬂmm may,
atmmmeuﬁminsmcaaenda'mﬁﬁaﬂertmﬁwha&m of the sad twanty-one days, transfer the
mmﬂﬂsummanypm{mjadmaﬁﬁeﬁ}ard&tampmﬂ.

Atticles 25, 26, 27, 28 and 29 hereof shall not apply 1o @ transfer 10 a person who is 2lready 2
member of the Company. nor to a transfar merely for the purpose of effecting the appaintment of
new trustees, nor to @ transfer by personal mpﬂwﬁ&tﬂﬁtﬂategaeeurdmmﬁﬂnf.mmme
husband, wife or next of kin of, a deceased member, nor o a transfer by trustee to a beneficiary,
pmvidadfmtitsmﬂmmﬁ&fummmmmummm&mw&nm
of these exceptions.

FORFEITURE OF SHARES AND EXPROPRIATION OF
SMALL HOLDINGS

if & mamber fals to pay any call or instalment of a call, on the day appointed for payment thereof,
the directors may 2t any fima thereafter during such time as any part of such call or instaiment
remains unpaid, serve a notice on him regquiring payment of so much of the call or instaliment as 15
umaiﬂ.mgﬂimﬂmawmeslwﬁchmyhmmj

The notice shall name a further day {not earlier than the expration of fourteen days from the date
of the netice) on or before which the payment requirsd by the notice is to be made, and shal state
that in the event of non-payment at or before the time appointed the shares in respect of which the
cal was mada will be liable to be forfeited.

IfﬁmmdmmaiwsMnmammaidmmlmmw*wshaﬂm respect o
udﬁchmnoﬁwhasMngmmﬂmyhmmemﬁr.bemmemmant required by the
notice has been made, be forfeited bfamsulmmmmdimﬁmhﬂlaieﬂauandwhm
MeﬂwmwﬁﬁﬂeﬁsinmmﬁwMMMnﬂmhpa:dawwdaiaoﬂhﬂ

A forfeited share may be sold or ofhenwise disposed of on such terms and in such manner as the
directors think fit. and at any ime before a sale or disposition the forfeiture may be cancelied on
such terms as ihe directors think fit.

A person whose shares have been forfaited shall caased to be a mamber in respact of the forfeted

shares, but shall rotwithstanding, remain lisble to pay to the Company al mareys wihich, 2t the

data of the forfeiture, were presently payable by him to the Company in fespect of the shares, but

ufhia liabilizy shall cease if and when the Company receive payment in the full of the nominal amount
the sharas.

The hoidars for the time baing of four-Fiths of the issued shares in the Company shall be entitled at

any tme 10 purchase ex dividend all or any of the shares neld by any member of the Company al 2
price equal to the sum paid up thereon and upon the ‘eader of that price by the helders of four-

10
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fifths of the issued shares to any other member for the shares held by him that member shall
execute transfer of the shares to the members by whom the tender is made or their nominees in
such shares and proportions as they shall direct. If the member to whom the tender is made
neglects or refuses to accept the sum tendered or to execule transfers of the shares the Company
may on proof of his neglect or refusal accept and give a good discharge for the moneys tendered
on behalf of the member fo whom the same shall have been tendered, and the provisions of article
23 shall apply to the execution of transfer of the shares and the registration of the members by
whom the tender was made or their nominees as owners of the said shares.

A statutory declaration in wifing that declarant is a director of the Company, and that 2 share in the
Company has been duly forfeited or expropriated on & date sated in the declaration, shall be
conclusive evidence of the facts therein stated as against all persons claiming to be entitled to the
share. The Company may receive the consideration, if any, given for the share on any sale or
disposition thereof and may execule a transfer of the share in favour of the person to whom the
share is sold or disposed of and he shall thereupon be registered as the holder of the share, and
shall not be bound to see to the application of the purchase-money, if any, nor shall his title to the
share be affected by any irregularity or invalidity in the proceedings in reference to the forfeiture or
expropriation, sale or disposal of the share.

The provisions of these articles as to forfeiture shall 2pply in the case of non-payment of any sum
which, by terms of issue of share, becomes payable at a fixed time, whether on account of the
amount of the share, or by way of premium, as if the same had been payable by virtue of a call
duly made and notified.

ALTERATION OF CAPITAL

The Company may, from time to time by ordinary reselution increase the share capilal by such
sum, to be divided into shares of such amount, as the resolution shall prescribe.

Subject fo any direction to the confrary that may be given by the resclution sanctioning the
increase of share capital, all new shares shall, before issue, be offered fo such persons as at the
date of the offer are enliled to receive notices from the Company of general meefings in
proportion, as nearly as the circumstances admit, to the amount of the existing shares to which
they are entitled. The offer shall be made by notice specifying the number of shares offered, and
limiting a time within which the offer, if not accepted, will be deemed to be declined, and afier the
expiration to that ime, or on receipt of an intimation from the person to whom the offer is made that
he declines to accept the shares offered, the directors may dispose of the same in such manner as
they think most beneficial to the Company. The directors may likewise so dispose of any new
shares which (by reason of the ratio which the new shares bear to shares held by persons entifled
to an offer of new shares cannot, in the opinion of the director, be conveniently ofiered under this
article.

The new shares shall be subject to the same provisicns with reference to payment of calls, lien,
lransfer. transmission, forfeiture, expropiiation, and otherwise as the shares in the original share

capital.

The Company may by ordinary resolution:-
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(a) Consclidate and divide all or any of its share capital into shares of larger amount that its existing
shares;

(b) Sub-divide its existing shares, or any of them, into shares of smalier amount than is fixed by the
memorandum of asscciafion, subject, nevertheless, fo the provisions in section 51 (1) (d) of the
Companies Ordinance (Cap. 212);

(c) Cancel any shares which, at the date of the passing of the resciution, have not been taken or
agreed fo be taken by any person;
and may by special resolution:-

{d) Reduce its share capital and any capital redemption reserve fund in any manner and with, and
subject to, any incident authorised, and consent, required, by law.

GENERAL MEETINGS

45, The Company shall in each year hold a general meeting as ils annual general meeting in addition
to any other meetings in that year, and shall specify the meeting as such in the notices calling it,
and not more than fifieen months shall elapse between the date of on annual general meeting and
that of the next. Provided that so long as the Company holds its first annual general meeting within
eighteen months of its incorporation, it need not hold it in the year of its incorporation or in the
following year. The annual general meeting shall be held at such time and at such place as the
directors shall appoirt.

48, All general meeting other than the annual general meeting shall be called extracrdinary general
meetings.

47. The direciors may, whenever they think fit, convene an extraordinary general meeting, and
extraordinary general meetings shall also be convened on such requisition, or in default, may be
convened by such raquisitionists, as provided by section 114 of the companies ordinance(Cap.
212). If at any item there are not within the united republic of Tanzania sufficient directors capable
of acting to form a quorum, any director or any one member of the Company may convene an
extraordinary general mesting in the same manner as nearly as possible as that in which meetings
any be convened by the directors.

PROCEEDINGS AT GENERAL MEETINGS

48, An annual general meeting and a meeting called for the passing of special resolution shall be
called by twenty-one days’ notice in writing at the least, and all other meetings by fourteen days’
notice in writing at lease. Such nolice shall be exclusive of the day on which it is served or deemed
to be served and of the day for which it is given and shall specify the place, the day, and the hour
of meeting and, in case of special business, the general nature of the business shall be given in the
manner hereinafter mentioned, or in such other manner, if nay, as may be prescribed by Company
in general meeting to such persons as are, under these arficles, enfitled to receive such notices
from the Company; but with the consent of all the members entitled to receive notice of some
parficular meeting, that meeting may be convened by such sherter notice and in such manner as
those members may think fit.

12
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The accidental cmission to give notice to, or the non-receipt of notice of a meeting by, any member
shall not invalidate the proceedings at any meetings.

All business shall deemed special that is transacted at an extraordinary general meeting, and all
that is transacted at an annual general meeting, with the exception of sanctioning a dividend, the
consideration of the accounts and balance sheet and the ordinary report of the directors and
auditors, the election of directors in the place of those retiring by rotation, and the appoiniment and
fixing of the remuneration of the directors.

No business shall be transacted at any general meeting unless a quorum of members is present at
the fime when the meeting proceeds o business; same as herzin otherwise provided two members
personally present shall be a quorum,

If within half an hour from the time appointed for the meeting a guorum is not present, the meeting,
if convened upon the reguisition of members, shall be dissolved; an any other case it shall stand
adjoumed to the same day in the next week, at the same time and place, and, if at the adjouned
meeting a quorum is not present within half an hour from the time appointed for the mesting the
meeting shall be dissolved.

The chairman, if any, of the board of directors shall preside as chaiman at every general meeting
of the Company.

If there is no such chairman, or if at any meting he is not present within fifieen minutes after the
time appointed for holding the meeting or is unwilling o act as chairman, the members present
shall choose some one of their number to be chaiman.

The chairman may, with the consent of any meeting at which & quorum is present (and shall if so
directed by the meeting), adjoum the meeting from time to time and from place to place, but no
business shall be transacted at any adjouned meeting other than the business left unfinished at
fhe meeting from which the adjournment took place. When a meeting is adjourned for thirly days
or more, notice of the adjourned meeting shall be given as in the case of an original meefing. Save
as aforesaid it shall not be necessary to give any nofice of an adjoumment or of the business to be
transacted at an adjourned meeting.

At any general meeting a resclution put fo fhe vote of the meeting shall be decided on a show of
hands, unless a poll is (before or on the declaration of the result of the show of hands) demanded
by at least one member entifled to vote present in person or by proxy; and unless a poll is so
demanded, a declaration by the chairman that the resolution has, on a show of hands, been
caried, or carried unanimously, or by particular majority, or lost, and an entry to that effect in the
minute book shall be conclusive evidence of the fact, without proof of the number or proportion of
the votes recorded in favour of, or against the resclution.

If a poli is duly demanded it shall be taken in sum manner as the chairman directs, and the result of
the poll shall be deemed to be a resolution of the meeting at which the poll was demanded.

In the case of an equality of votes, whether on & show of hands or on a poll, the chairman of the

meeling at which the show of hands takes place, ar at which the poll is demanded, shall be entitied
to a second or casting vole.
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A poll demanded on the election of a chairman, or in a question of adjournment, shall be taken
forthwith. A poll demanded on any other question shall be taken at such time as the chairman of

the meeting directs.

Any ordinary resolution of the Company determined on without any general meeting and evidenced
by wrifing under the hands of all the directors or a sole director and of members of the Company
holding three-fourths of the issued shares of the Company shall be as valid and effectual as an
ordinary resolution duly passed at a general meeting of the Company duly convened and held.

VOTES OF MEMBERS

On a show of hands every member present in person shall have one vote. On a poll every
member shall have ane vote for each share of which he is the holder.

In the case of joint holders the vote of the senior who tenders a vote, whether in person or by
proxy, shall be accepted to the exclusion of the votes of the other joint holders; and for this purpose
seniority shall be determined by the order in which the names stand in the register of member.

A member of unsound mind, or in respect of whom an order has been made by any court having
jurisdiction in lunacy, may vote, whether on a show of hands or on a poll, by his commitiee, a
curator bonus, or other person in the nature of a committee or curator boons appointed by that
court, and any such committee, curator boons, or other person may, on a poll, vote by proxy.

No member shall be entitied to vote at any general meeting unless ali calls or other sums presently
payable by him in respect of shares in the Company have been paid.

No objection shzll be raised to the qualification of any voter except at the meeting or adjourned
meeting at which the vole objected 1o is given or tendered, and every vole not disallowed at such
meeting shall be valid for all purposes. Any such objection made in due time shall be referred to
the chairman of the meeting whose decision shall be final and conclusive.

On a poll votes may be given either personally or by proxy.

The instrumant appointing a proxy shall be in writing under the hand of the appointor or his
attorney duly authorised in writing, or if the appaintor is a corporation, either under the common
seal, or under the hand of an officer or attomey so authorised. A member shall not be entitied to
appeint more than one proxy o attend on the same occasion nor may a proxy vote except on a

poll

The instrument appointing a proxy and the power of attorney or other authority, if any, under which
it is signed or a naturally certified copy of that power or authority shall be depoesited at the
registered office of the Company not less than forty-sight hours before the time for holding the
meeting, or adjouned meeting, or taking of the poll at which the person named in the instrument
proposes to vote, and in default the instrument of proxy shall not be treated as valid.

An instrument appointing @ proxy may be in the following form, or in any other form which the
directors shall approve:-
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Mreereresnrssnmesssmsmmsesessmssmnessnssmnneneeeneene 0, @Gt being 8 member of the ................. Limited, hereby

BPPOIN oveoeeerresnesrenenssescensssnenns OF, @CL @5 My proxy to vote for me and on my behalf at the ordinary {or

extraordinary, as the case may be} general mesting of the Company to be heid on the
verssisssissnsrenssnQBY OF ecisssecsssmmmiasssesserninnss @NA @t any adjourned meeting thereof.

SR s BEOE o vl i | -

Signature of Member

70. Any corporation which is a member of the Company may by resolution of its directors or other
goveming body authorise such person as it thinks fit to act as its represantative at any meeting of
the Company and the person so authorised shall be entitled to exercise the same powers on behalf
of the corporation which he represents as that corporation could exercise if it were an individual
member of the Company.

DIRECTORS

7. The first directors shall be not less than fwo in number and shall be appointed by the subscribers to
the Memorandum of Association. Unless and until ctherwise determined by the Company by
ordinary resolution the number of directors (excluding alternate directors) shall not be less than six.

72 The names of the first direclors of the Company are as follows:
1. ABDULKADIR MEHRASB
2. ABDULWAHAB MEHRAB
3. AZIZ MAZHAR
4, HAFEEZ MAZHAR

73. (1} The renumeration of the directors shall from time to time be determined by the Company in
general meeting.

(2) In addition o their usual remuneration the directors shall also be paid such traveling, hotel and
other expenses as may reasonably be incurred by them in the exercise of their duties,
including any such expenses incumed in connection with their attendance at meetings of
director.

T4, Any director any in writing appoint any person, who is approved by the majority of the directors, to
be his alternate to act in his place at any meeting of the directors to which he is unable to be
present. Every such alternate shall be entitled o nofice of meetings of the directors and to attend
and vote there at as a director when the person appointing him is not perscnally present, and
where he is a direclor, to have a separate vote on behalf of the director he is representing in
addifion to his own vote. A director may at any time in writing revoke the appointment of an
alternate appainted by him. Every such alternate shall be an officer of the Company and shall not
be deemed to be the agent of the director appointing him. The remuneration of such alternate shall
be payable out of the remuneration payable to the director appointing him, and the proportion
thereof shall be agreed between then. An alternate director need not hold nay share qualification.
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75. A director and alternate director shall not require & share qualification by nevertheless shall be
entitled to attend and speak at any general meeting of the Company and at any separate meeting
of the holders of any class of shares in the Company.

76. The Company may by extracrdinary resolution remove any director before the expiration of his
period of office, and may by an ordinary resolution appoint anather person in his stead. An
vacancy occurring in the board of directors may be filled up by the Company by an ordinary
resolution.

POWERS AND DUTIES OF DIRECTORS

7. The business of the Company shall be managed by the directors, who may pay all expenses
incumed In forming and  registering the Company, and may exercise all such powers of the
Company as are not, by the Companies Ordinance (Cap. 212) or any statutory modification
thereof, for the time being in force, or by these arficles, required to be exercised by the Company in
general meeting, subject nevertheless to the provisions of these articles and of the said Ordinance,
and the exercise of such powers shall be subject to control of any general meeting of the Company
specially convened for the purpose, but no resolution of the Company in general meeting shall
invalidate any prior act of the directors which would have been valid if that resolution had not been
passed.

78.  The directors may from time to time appoint one or more of fheir body to the office of managing
director or manager for such term and at such remuneration {whether by way of salary, or
commission, of participation in profits, or parily in one way and partially in another) as they may
think fit. The office of managing director shall be subject to determination ipso facto if he ceases
from any cause to be a director, or if the Company in general meefing resolves that his tenure of
the office of managing diractor or manager be determined.

79. The directors may exercige ail the powers of the Company to borrow money, and to morigage or
charge its undertaking, property, uncalled capital, or any part thereof, and to issue debentures,
debenture stock, and other securities whether outright or as security for any debt hability or
obligation of the Company or of any third party.

80. The directors shall duly comply with the provisions of the Gompanies Ordinance (Cap. 212) or any
statutory modification thereof for the time being in force, and particular with the provisions in regard
to registration of the particulars of morigages and charges affecting the property of the Company,
or created by it, and to keeping a register of the directors and secretaries, and to sending to the
Registrar of Companies an annual list of members, and a summary of particulars relating thereto,
and notice of any consalidation or increase of share capital, or conversion of shares into stock, and
copies of special and extraordinary resolutions, and a copy of the register of directors and
notification of any changes therein.

8.1 The directors shall cause minutes to be made in the books provided for the purpose:-
(a) Of all appointments of officers made by the directors;

{b) Of the names of the directors present at each meeting of the direciors and of any committee of he
directors;
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Of all resolutions and proceedings at all mestings of the Company, and of the directors, and of
committees of directors and every director present at any meeting of directors of committee of

directors shall sign his name in a book to be kept for that purpose.
DISQUALIFICATION OF DIRECTORS

The Office of any director shall be vacated, if the director:

Resigns his office by notice in writing to the Company; or

Becomes banknupt in this Temritory or in any other territory which is declared 1o be a reciprocating
termitory under section 147 of the bankrupicy Ordinance; or

Is found lunatic or becomes unsound mind; or
I punished with imprisonment for a term exceeding six months without the option of fine; or

Is requested in writing by all his co-directors top resign.

Any director or any Company of firn of which a director is a member, may enter into coniracts with
the Company and any director may vole as a director or shareholder in respect of such contract
and retain for his own use profits made by him under any such contract; provided always that
unless he be at the time sole director he must disclose his interest to his co-directors before the
confract is entered into by the directors, and if he be at the time sole directors be interested
contract the contract must be entered into by the Company in general meeting, and before the
contract is entered into, the director or directors must disclose his or their interest to the meeting.

PROCEEDINGS OF DIRECTORS

The directors may meet together for the dispatch of, adjourn and otherwise regulate their meetings,
as they think fit, question arising at any meeting shall be decided by a majority of votes. In case of
any equaiity of votes the chairman shall have a second or casting vote. A director may, and the
secretary on the requisition of a director shall, at any time summen a meeting of the directors.

The quorum necessary for the transaction of the business of the directors may be fixed by the
directers, and unless so fixed shall be two.

The continuing directors may act notwithstanding any vacancy in the body, but, if and so long as
their number is reduced below the number fixed by or pursuant to these articles as the quorum of
directors, the continuing director may act for the purpose of increasing the number of directors to
that number, or summgning a general meeting of the Company, but for no ofher purpose.

The Directors may elect a chairman of their general meeting and determine the period for which he
is to hold office; but if no such chairman is elected, or if at any meeting the chairman is not present
within five minutes after the time appointed for holding the same, the directors present may cheose
one of their number ta ba chairman of their meeting.

17
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The directors may delegate any of their powers to committees consisting of such members of their
body as they think fit; any committee so farmed shall in the exercise of the powers so delegate
conform to any regulation that may be imposed on them by the directors.

A committee may elect a chairman of their meeting; if no such chaimman is elected, or if at any
meeting the chaimman is not present within five minutes after the time appointed for holding the
same, the members present may choose any of their number to be chairman of the meeting.

A committee may meet and adjourn as they think proper. Questions arising at any meeting shall
determined by a majority of votes of the members prasent, and in the case if an equality of votes
the chairman shall have a second or casting vote.

All acts done by any meeting of the directors or of a committee of directors, or any person acting as
a director, shall, notwithstanding that it afterwards discovered that there was some effect in the
appointment of any such directors or persons acting as aforesaid, or that they or any of them were
disqualified, be as valid as if every such person had been duly appointed to be a director.

A resoiution determined on without any meeting of directors and evidenced by writing under the
hands of all directors, or sole director, or of all members of a committes, or of sole member of a
committee, shall be as valid and effectual 25 a resolution duly passad at meefing of the directors or
of such commitiea.

SECRETARY

The secretary shall be appointed by the directors for such term, at such remuneration and upon
such conditions as they may think fit and any Secretary so appointed may removed by them.

No person shall be appointed or hold office as a Secretary who is:-

{8 the sole director of the Company; or

(b) a corporation the sole director of which is the sole director of the Company; or
(c) the sole director of a corporation which is the sole director of the Company

A provision of the Companies Ordinance or these regulations requiring or authorising a thing to be
done by or to a director 2nd the secretary shall not be satisfied by its being done by or to the same
person acting both as director and as, or in place of the secretary.

THE SEAL

The Director shall provide for the safe custody of the seal, which shall only be used by the authority
of the directors or of a committee of the directors or of a committee of the directors authorised by
the directors in that behalf, and every instrument to which the Seal Secretary or by a second
director or by some other person appointed by the directors for the purpose but so that the
directors may be resolution determine, either generally or in any parficular case, that the signature
of any director may be affixed by seme mechanical means fo be specified in such resolution,
provided that the use of such means is by such resolution restricted to certificates which have first
been approved for sealing by the Auditors, Transfer Auditors, Transfer Agents or Bankers of the
Company in wriling.
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DIVIDENDS AND RESERVE

7. The Company in general mesting may declare dividents, but no dividend shall exceed the amount
recommended by the directors.

98. The directors may from time to time pay to the members such interim dividends as appear o the
directors to be justified by the profits of the Company.

o9, No dividends shall be paid otherwise than out of profits.

100.  Subject lo the rights of persons, if any, entitled to shares with special rights as to dividends, all
dividends shall be declared and paid according to the amounts paid on the shares, but if and so
long as nothing is paid up on any of shares in the Company dividends may be declared and paid
according to the amount of the shares. No amount paid on a share in advance of call shall, while
canying interest, be treated for purpose of this arlicle as paid on the share.

101,  The directors may, before recommending and dividend, set aside out of the profits of the Company
such sums as they think proper as a reserve or reserves which shall, at the descreation of the
directors, be applicable for meeting contingencles, or for equalising dividends, or for any cther
purpose to which the profits of the Company may be propery applied, and pending such
application may, at the like descretion, either be employed in the business of the Company or be
invested in such investments {other than shares of the Company) as the directors may from time to
time think fit.

102.  If several persons are registered as joint holders of any share any one of them may give effectual
receipts for any dividends payable on the share.

103. Mo dividend shzll bear interest against the Company.

ACCOUNTS
104.  The directors shall cause proper books of accounts 1o be kept with respect to:-

All sums of money received and expended by the Company, and the matters in respect of which
the receipt and expenditure takes place.

All sales and purchases of goods by the Company; and The Assets and liabiliies of the Company.
Proper books of account means such books as are necessary to give a true and fair view of the
state of the Company’s affairs and to explain its transactons.

105.  The books of accounts shall be kept at the registered office of the Company, or at such other place
or places as the directors think fit, and shall always be open to the inspection of the directors.

106.  The directors shall from fime to tme determine whether and fo what extend and at what time and
places and under what conditions or requlations the accounts and books of the Company or any of
them shall be open 1o the inspection of members not being directors, and no member (not being a
director) shall have any right of inspecting any account or book or document of the Company
except as conferred by statue or authorised by the directors or by the Company in general meeting.
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107.  The directors shall from time to time in accordance with section 123 of the Companies Ordinance
(Cap. 212) or any statutory modification thereof for the fime being in force, cause to be prepared
and to be laid before the Company in general meeting such profit an loss accounts, balance sheet,
group accounts {if any) and reports as are refermed to in those sections.

108. A copy of every balance sheet (including every document required by the law o be annexed
thereto) which is to be laid before the Company in General meefing before the date of the meeting
together either a copy of the auditors report, shall not less than twenty one days be sent to every
member of, and every holder of debentures of, the Company and to every person registered under
regulation 19. Provided that the regulation shall not require a copy of those documents to be sent
to any member of whose address the Company is not aware or to more than one of the joint
holders of any shares or debentures.

CAPITALISATION OF PROFITS

109.  The Company is general meeting may upon the recommendation of the directors resolve that the
desirable fo capitalise any part of the amount for the time being standing to the credit of any of the
Company's reserve accounts or to the credit of the profit and Joss account or otherwise available
for distibution, and accordingly that such sum be set free for distribution amongst the members
who would have been entitied there to distributed by law of dividend and in the same proportions
on condition that the same be not paid in cash but be =pplied gither in or towards paying up any
amounts for the fime being unpaid on any shares held by such members respectively or paying up
in full unused shares or debentures of the Company to be allotted and distributed, credited as fully
paid up to and amongst such members in the proportion aforesaid , or partly in the one way and
partly in the other, and the directors shall give effect to such resolution.

Provided that a share premium account and capital redemption reserve fund my, for the purpose of
this regulation, only be applied in the paying up of unused shares to be issued to members of the
Company as fully paid bonus shares.

110.  Whenever such resolution as aforesaid shall have been passed the directors shall make all
appropriations and applications of the undivided profits resolved to be capitalised thereby, and all
allotments and issue of fully paid up shares or debentures, if any, and generally shall do all acts
and things to give effect thereto, with full power {o the directors to make such provision by the issue
of fractional certificates or by payment in cash or otherwise as they as they think fit for the case of
share of debentures becoming distributable in fractions, and also to authorise any person to enter
on behalf of all members entified thereto into an agreement with the Company providing for the
allotment to them respectively, credited as fully paid up, of any other shares or debentures to wiich
they may be entitied up on such capitalisation, or (as the case may require) for the payment up by
the Campany or thelr behalf, by the application thereto of their respective proportions of the profits
of the resolved to be capitalised of the amounts or any part of the amounts remaining unpaid on
their existing shares, and may agreement made under such authority shail be effectively and
binding on all such members.

AUDIT
111.  Auditors shall be appointed and their duties reguiated in accordance with sections 132, 133, and

134 of the Companies ordinance (Cap. 212) or any statutory modification thereof for the time being
in force.

20



mm Wondershare
PDFelement

Remove Watermark g

NOTICES

112. A nofice may be given by the Company to any member either personally or by sending it by post o
him or 1o his registered address, or (if has registered address in Tanzania, to the address, if any,
within Tanzania supplied by him to the Company for the giving of nofices to him. Where a notice is
sent by post, senvice of the notice shall be deemed affected by properly addressing, prepaying and
posting a letter containing the nofice and, unless the contrary is proved, to have been effected at
the time at which the latter would be delivered in the ordinary course of post.

113, If a member has no registered address in Tanzania and has not supplied fo the Company an
address within The Republic of Tanzania for the giving of notices to him, a nofice addressed lo
him, and displacad in the registered office of the company, shail be deesmed to do dully given on
the day on which it is so displayed.

114. A notice may be given by the Company to the join holders of a share by giving the notice to the join
holder named first in the register in respect of the share.

115, A notice may be given by the Company to the persons entitled to a share in consequence of the
death or bankruptcy of a member by sending it through the post in a prepaid lefter addressed to
them by name, or by the tittle of representatives of the deceased, or trustees of the bankrupt, or by
any like description, at the address, if any, in the United Republic of Tanzania supplied for the
purpose by the persons claiming to be so entitled, or (until such an address has been so supplied)
by giving the notice an any manner in which the same might have been given if the death or
bankruptcy had not occurred.

116.  Notice of any general meeting shall be given in the same manner hereinbefore authorised to (a)
every member of the Company except those members who (having no registered address within
the United Republic of Tanzania) have not supplied to the Company an address within The United
Republic of Tanzania for the giving of nofices to them, (b) every person enfitled to share
inconsequency of death or bankruptcy of a member, who, but for his death or bankruptcy, would be
entitled fo receive notice of the mesting and (c) the auditors for the time being of the company. No
other person shall be entitled to receives notices of general meetings.

WINDING UP

117.  If the Company shall be wound up the fiquidator may, with the sanction of an extraordinary
resolution of the Company and any other sanction required by the Companies Ordinance {Cap.
212), divide amongst the members in spacie or kind the whole or any part of the assets of the
Company (whether they shall consist of property of the same kind or not) and may, for such
purpose set such value as he deems fair upon any property 1o be divided as aforesaid and may
determine how such decision shall be camied out as between the members or different classes of
members. The Liquidator may, with sanction, vest the whole or any part of the assets in trustees
up on such trusts for the benefit of the contributors as the liquidater, with the like sanction shall
think fii, but so that no member shall be compelled to accept any shares or other securities
whereon thers is any liability.
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INDEMNITY
118.  Subject to the provisions of the Companies Ordinance (Cap. 212}, every director, managing
director, agent, auditor, secretary and other officer for the time being of the Company shall be
indemnified any proceedings, whether civil or criminal, in which judgment is given in his favour or in
which he is acquitted.
Names, Addresses, and Description of Number of shares Signature
Subscribers. taken by each
Subscriber
Abdulkadir Mehrab
P.0.BOX 1365 55 1P /
MBEYA f
Abduwahab Mehrab . ,,..“
P.0.BOX 1365 15 .u- 74 ,{’ oA
MBEYA 0 :
Aziz Mazhar W
P.0.BOX 1365 15 ;
MBEYA J
Hafeez Mazhar ;
P. 0. BOX 1365 15 H’fi
MBEYA i st
£ o B :
Dated 2t .......... % ‘*mus“daynfﬁrgfkhznul
Witness to the above signatures \
Name b M Cf !H—
-:-* u',f"'"“'u %}r
Postal Address J'm.,s_tf”nl”‘;i A = *o.s.8600 .:
TR How YA kwmﬂ 3
Qualification DAR-EI-SALAAM NGy o
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