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(Section 17 of the Tanzania Investment Act, 1997)
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Thisg is to certify that

NDOLELA AFRICAN PLANTATIONS

.........................................................................................................................................................

has been granted a Certificate of Incentives to invest in a new, rehati Rk RRABIN
axeHERRQK e enterprise known as
NDOLELA AFRICAN PLANTATIONS

Further particulars required by Section 17 of the Tanzania Investment Act are sgt out overleaf.
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Executive Director

Tanzania Investment Centre
P.O.Box 938, Dar es Salaam

25TH FEBRUARY 2016



This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997 and
subject to the conditions prescribed under item 14 and 15 hereafter:-

1.~ Shareholders Nationality - Shareholding (%)

Silverstreet Private Luxembou:g 0.1

o e R e SRS s

LTS S o

Silverlands Luxembourg Luxembourg 99.9
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......................................... e S
2 Proposed Activities: .............co....... E.i. lS ....... If HEdfarmproJECt ....................................................................

..................... i C
3 Sector:............ O o ememor— SUBSECLOT...rr b P18 AN Livestock
4, Investment cost: Foreign .......USD _23m. Local.. T — Total....USD 23m. .
3. Project Financing: USD

EQUity....ovrrervnrnn 90D 15m. Loansgm Total .......... U SDZBm ......................
6 Source, terms and conditions of loan

.................................................................................................................................................................................................

1. Assets to be invested:

Capital items: Foreign Local Total
USD 23m. = USD 23m.
8 Technology Agreement .............cccoovevveverrenne, L e
, , 2 Feb
9. Date of TIC Registration: ... R o B i
10.  Implementation period ... CPrUAry 2016 - January 2019
1. Operative date...............ooovceeeeemmmeeesssiveeeneanne: February 2019 oot

Investment Incentive Grade: As defined in part Il Section 19(1), (2) and Section 20 of the Tanzania In vestment Act, 1997
()  Applicable Import Duty And VAT as per Customs Tariff Act,1976 & VAT act, 201/

..............................................................................................................................................

(i)  Applicable with-holding Tax .............. AS .per ‘ncome Tax Act,2004 (as amended)

(i) Elgiblity of Capital ANOWEIICRS. . wiuirmmnsimmismsmmsimirisiim i it S e i e e L O . coussisies
13. Protection of Investment, Arbitration and Transfer of Foreign Currency as defined in part Il Section 21, 22 and 23 of the Act.

14. Conditions attached to this Certificate of Incentives
(i) Date of Commencement of investment has to be notified to the Centre.
(i)  Certificate not to be transferred, assigned or ammended
(i)  Failure to commence implementation within two years invalidates Certificate
(iv).  Failure to operate investment must be notified to the Centre
(v Changes in shareholding, project activities and level of invested capital must be notified to the Centre

15 Additional conditions attached to Certificate
None
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