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'__I'HF UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 19 of the Tanzamia Investment Aef, 2022)

@hls (g tu cetttfp that

OLDEANI NGORONGORO MOUNTAIN LODGE LIMITED

P.0.BOX 361
of address

ARUSHA

has been granled a “Certificate of Incentives to invest in"a new investment prﬂ]Ett “This
Certificate replaces the previous No. 022338 issued on 30/05/2022 due to the

amendment ufsettmn ID & 11 1

PROJECT NAME - HOTEL AND Accununnnuns
H?uu': is ,r,;,m,m; at LAKE MnGADI SERENGFI.'I NATIONAL PARK

out ovel fer.gf

fan

Exccutive Dircctor

Tanzania Investment Centre
P.O.Box 938 , Dar-es-salaam

Dated: 11 May, 2023




This Certificate is lssued In accordance with the provislon of Sectlon 19 of the Tanzania  Investment Act, 2022 and subject to the
conditions prescribed under item 14 and 15 hereafter; -
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3_ Sector Tourism Sub Sector Hotel and Accomodations ;
'1 |
fvestment Cost— Forclgn (M) 72 LeealMs) | 1L TowlMs) 182
¢ 7 Project Financng  gquiyMS) 72 Lem®s) 11 Tewlws)  18.2

5  Source, terms and conditions of loan Hnne

7  Aszets to be Invested Foreign (M%) Lacal (MS) Total (M5)

Capltal Items: 12 Eh e oo L i
§ Technology Agreement None
S Date of TIC Registration 16 May, 2019 )
10 Implementation period B Muy, 2098 i it o DB PR
11 Operative date 26 May, 2024

12 Investment Incentive Grade ; As defined in part III Sechun 22{1}, {2] and Emiﬂn 23 n'r lhe Tanzanla Inwesrment A:t 21.‘.12’

{i) Applicable Import Duty EAC Customs Management Act, 2004 and VAT Act. 2014 =

{i) Applicable with-holding Tax As per Income Tax Act, . zun4 [as am nded]

(i) Ehgibility of Capital Allowances As per | Bme. Tax A et Zﬂ 04 {as amﬂndad]
131 Protection of Investment , Arbitration and Transfer of Furelgn Curreney as defined in part IV Section 28, 29 and 33 of the At
14 Conditions attached to this Certificate of Incentives

(I} Date of Commencement of investment has to be notified to the Centre

(i) Certificate not W be transferred |, assigned or amended

(i} Failure to commence implemantation within two years invalidates Certificate

{lv) Fallure to operate investment must be notified to the Centre

(v} Changes in sharehalding, project activities and level of Invested capital must be notified to the Centre
15 Additional conditions attached o Certificate

NONE
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