
LEASE AGREEMENT

This Lease Agreement is made on this...... day of ',2023

BETWEEN: ,

SIMBA DEVELOPERS LIMITED of p.o. Box 2562, Dar-es-Salaam (hereinafter referred to as the

,,Lessor,,) which expression shall, where the context so admits, include its successors, and assigns in title

ofthe one part.

AND

MAARS WELD COMpA]\y LIMITED of P.o. Box .........., Dar Es Salaam, Taruania (hereinafter

referred to as the .,Lessee,,) which expression shall where the context so admits include his successors and

assigns in title of the other Part.

WHEREAS The Lessor is the beneficial owner of all the properties of situated on plot no 1210

block y, at Mbagala Majimatitu area in Dar es Salaam and is desirous to continue with the lease

agreement for the FACTORY to the lessee from the l't Day of May, 2023 tothe 30th Day of April,

{OZe utthe monthly rent of TZS 7,200,0001- Inclusive VAT 18%.

NOW THEREFORE THIS AGREEMENT WITNESSETH AS fOIIOWS:

COMMENCEMENT AND DURATION OF THIS AGREEMENT

This Agreement shall be for a period of thirty-six (36) months with effect from 1't May, 2023 (date

of commencement) and shall end on the 306 April, 2026 (date of termination) subject to renewal

based on the conditions prescribed in this Agreement but otherwise upon the sole discretion of the

Lessor.

DATE OF POSSESSION

The date of commencement for purpose of this Agreement shall be considered as the effective date

of possession of Demised Premises by the Lessee from the Lessor.

RENT PAYABLE

The Agreemdnt will accrue from l't May 2023 after the date of commencement of the Lease

Agreement due to factory mobilization.

It is hereby agreed that the Lessee shall pay rent on six monthly basis.
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