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'f !;i' { 1} r ii',\.;", i,!, :.,, .Li.' i {.iri .lili} i
{'0:il11t}1.},f i.iir}{ g tr..I} iJ1, 'r{1,,'rlti".$

, i'tF.l\'!{}It'r,\I}{ r1'1 1;1:',,ri!5i}{'f .1"'l i{.}t r.}ir'

lxl i {}tr!.1 }fi1.i.!:,ir i r.'{}i'1*P.t \\' t.t}l I l-tr t}
iit,.' itrtirc ril litr i.'r:rttiriltt'," riii.lll iir lillill',1: \,1 ll.1 i':;{.r{'{}lii)dli\' I 1\{tiir-ll

l ltr: t"cr.tisltrcii r.rilir:i: ,.rl'iiic {-'r.ln:llrn.. tl:nll l.rc :.iilrritril in Ilrrrlititi.

I ltu' ,;rbiLrrlr,; iiir u hirit tlt* l-r.rni;iurir i: ,.ri;tiiLrliih,,:(l itrc:

{ii 1,,: }rr',,ir,:.s irnd rrritl uf'hailir:;r f'lr:rrr iilr nLitll\)\l rrt :.i1L:.

(iii 'lrl er.pllt l:iirrerru llour ttr r"iiltirclt intrnlriiirnrl nliiriict$.

{i;l} 'Io [:rrr allri{l1turil] prorit!t't lul pr'*celsing anr[ dirtril:rrti*n.

{il i \\rhrirrstiJ* $}'illtiicil}tural rlrrl rr*1cri;rli; lurri llrc rlniniitls

t\ ] !rt,rrt,llrtizr, h,Citilt) ilitir".t:ll

ir'it 1t: ecilt.rilt: illui $\\.i1 lund ltir crnstruruti{)n ci- iltlrutrial pirrlis allel siri*llitc t{)\rtls r.rr

erilics anrl to os.n lh* slrnr Iar'ittrl putll{rs{:s $,ltirtr{lit\,rl'.

tl'iit "trit [:rrctlttrr hild]rrds itttr"l lcssurs r-rl ltnrl *r lrrrd huik.ling.s. conlpler,ls cl'nhutttcvrr
nilltlt-c litti.t lel tlt,: sanrc lr.r atrt third 1.!alrtics at lhc r.rill *l'thc clrnrlliny.

lriiit 'Iit iri:rluirc [rLtiklings. l*rtriccJ prtrp*r1ir.s. l*rnrl ani! [slatcs unti r.iun r]rr: suruc.

(i\ j lir tlltrt'l r.)r! tlli: husincss ol'rtal *sliilc agr;nIs. prrlprrt) dcvck.ipers. lirrtd valurrls.
r^stittr'iIIani.iu*rs. at'ultitcrts. e()ntr'ai:h)rs trgl dcal*rs irr latrrl and tilrrd ulc.

'lir l:tcolrte litrtcl sltrvc-r,*rs ililal i:trti]llni1:hcru and tr ulrr\,r]u tlr* busincssus tt'ltrrd
Ii:rds anti ilt tolxtftts.

Ii"r actguirc trac[s rrl'lartrl anri hr"iltl lh* $an]c rr1 tnrsl or tirir:cJ parties and ik:ll in suclr
hrrds nni{ c\tittcs.

Itt huiiLi irortsr-ts ilnd h()nics itn.l lo *rrct and builLl ul]artmdlits and ilats untl lct out thr
slltlle t$ individuals and i()rporfltit:rns as rcn.lllts or honlc atld propctt\ th:tters.

{xili

{x}

{ ri}

{xiii1 To huild n1iu1.\'stru'i:.r'Lruildinr.rs lbr ollt:c ur l:rrsinuss ar[:onrmodatitx in cities nnd
iltvtts attd disposc rif'the srrnt or lcase thr same 1o any thirri plu'tics.

{xiv) 'lh hLrS tttt.l on,n {arrrlands 0nd dcttl in irrigritiiu'r and llrge scal* lirrmirrg iirrci

e strrblislr lnrnr:; ol all sizes irncl sculs5.

{rv) 'I"ir cartl'on lirrtr} rcclarn;rtiiln and irt(rerrsc lhc sizc ol'hrrclrr:ass rrlrcrc apprr-lpriate .

(rvi) 'lu scarclr- rc:carch or rnirrc. irlincrill-\ encl nrilr*s and tir protuss. rrrlrkut ar scll
ntineruils anLl gemslonkrs olan) kirrrl whttsocvcl ohtairrcti ll.lnl rrilritlus sitcs in thu
Ijnilq:ri R*prrblic t:l- Ilnzani* anri to purch*sc nr otherrvis* i]i:r.1s1i1'{. hr:lcl. se}1.
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tf \rlliiiililf . \", {r11',. il\if !r-'i-r- :,|- t,'l{)l" 1i!llr i,'j ].]riri')!^intr. ltnri llilp{}r* i.tl' l:tiitct'tlr r'rr
, iiiiiii'\\i',i'itlril.lrittl-r i,":l.it*tffi,i,i,rirr,: i!ri,'r,-'.,ir.; iir iirr r,;rr1t*,. rusltr,t'Iii,ri1" ilir{j ir) t- atti
rilt lhc hlts'ittcii r.1f'r'*fi{tin1l..,:lrttiirr:. ;:trlir}l!rru tir"rr:llitrg i:1'rnin,*'r';l}s, llrLrr:ir'}8"; r1(i!lds-
ilnri irrilrt5lr iill nrirrut'als ;1t iin! 5ial.u tll (ri'*- I'r,ilrh. i.;j'ecirlll:i iind tfl!ti-ltreri$ilr sii.rltfr.

[]liirtllilr{:rtiii.:irl .lnil rtil liiilir r1'nlitli*il1 rirrlltr-'ts *nJ rrt t{irl 1:1rg1111;i*:cLrtii:al lnlirrtl.}.
irlr lr,rt rir:r,rrtt.l r r ::rlr,t'i:il LL' 1r i nt l .i{r, r1 ;1{q1;'jq.r.

ir{: t1:hillt{"lizii.

{\iri i{) l'rr(r}rrIr l:rrul huildurr lrtr{ r.ri.,,1,1p"; f-il'r;lxrliilltrdll 
".tiii1 uhlrls r'rnil lterbtirrrr.

{r\l lo i:at'ty o11 ihc irttrittcss i'rl'ilr,hirtu irr *ll liil'cs anri srils t,, lrcruvsr silrrat{: ntrd filh
tl'r*r'r: fir:rn all t_r;:c.r. kinils and tiI br.*ctls ol"tish.

1,"lrii 'lir bule*ine rihr:lt l{llqrrs lrrr{ inri:ortcr's lnd relai I [riisirr*l:irnrirr and dciil in lill kinds
all{l t-1 il{rs {)l"gtnilr itrtd rncrchiirrrlirc irr*ludiug [rrrl nrrt iiiuitcd l{) olxn clrrins *i
lti prnrr nt'lit:lr and rhrl:pi r I u {..err I lit!.

{rrii1 .lir 
ultabli:-[i *lur:tric pull'cr"sl.*lirlrrs uneJ rrrn pr.rr.u,cr'pl;ritts irrrd gen,-:rtic ani.l clirtrihLrttr

cluut"ric lrr' ati1v oihur kind ol'I*lvl'Lrl rn{::r^!ly scrlrL:c.

{lriiii -l'ir 
h(r.trrtttt rttarketing ailq}rIs crl'anr"bLlsirrrsr \\ltiltsLtLrv*t'li1'lh* urr tl'Ilrr: crrrrr:nl

and xil-\, lirlr-rre tur:htrtkrg.].

lirr pLrrlrrrsrs rli- llru r:$rrrpturr,.

t\\r) 1ir irtr"luirr.: iuttl holi.l cithcr in [hr: rtairrc uf [lrr: (lont1]iln! r^ll' irr that ol'- an1' norninr:u"
shares. sloeks. (Lrh{nturcr- dchuritur* stlrk. lrtrrds- notrr. L hligation.t an(l si}r:llritics
issuctl lrr gutrttntecrl by r"tny sov(rnnlrnt. s$!rrri-qn r'rrlrL cttrllllissionr.r's. public
bud! or nutlulrit)'. silltrcrllr. r.leprrrilent. rrrLrnicipral. locaf or otl:envise in anr- 1:*r"t til'
tlre rvor[l.

{xxli} lil acquirt iirlv suoh shitrcs, slo,;:k. ri*huntLrru st(}ck. buncis. nolicrrs. obligltions. or
tccLirilius lt1 origirtal suhscriptiou, uuntrilr-:l^ tcntlcr. purthasc- L,)i{hi}trgL,.
ttnderrvritittg. [)iltlitipalion in 51,ndixntc.s or r.)tlii:l'wise arrd ilhelher or nut litll],paid
rrp. and tt sui:setiirc {br Lhc snnte suhirut tt} su(h tcrnrs ancl colldi}"ions as mr"v [rr:

llmught iir,

{rxviil li.i laist and llorrow n}onc.\i b1 the
stuck. hrinds. Lrirligiitions. Nortgxgcs.
t() ltdcr*r'it* un\, .such issu(.

{xxviii}l'o itlirest tl:c nliJncv so rni:rd il*d l:on\ru,rd irr, lrnd to hold.:'*ll antj dral lvilh thr
str'rtli. shar*s. hr":rncls. ritiltntrtrc.r. srcLrritics rl1: itfi) g(:ivrrnt['neltt. sla]ts. c()tnptlnl,.
c{)rpt)rati$n. mrinir:ipal. lQual ilr othrr. i:$d.r, ct. arrthorlt,r,.

tsxir)'io tlcrcist: anrJ r:nlorci: uil riulits antl poxurs crrrilcrrcrl i:.1,or incid*r:tal tr: thc
ilrvncrship rtf'att.r, sLrch shirrcs. slock. rr[rligrrlions trl r.rlhu'sccrrr"ilics.

q



; uiiili';tlli*C XI'ltl i:i:\ (' 'lir:r].iill('r.'\ r)r riqli"'rlliliiil) i Ir.rr tilr: X1il\ lr.l{lll r.rri l}l(}nrl1 i}t' thf
il{rjitrfilii,jit:i: i)l'{,t13t'tit:i,.:ii {)r'r)!t1ii{i1ii{-rii:, h-\ i}t1} i:lr1'${.tt} {1f r)t}lit[1ijii].

Ihr: inv*:;trnr:*t r:f :lhr c{ }11r [.]iiti]'"

inciurling ii:i r.r1ri:i:itt,*{i ttpii;rt irirrl lr.. virr^) ll:* inv*stnr*n1 lrl"tlir: {'rrnr1:ertr.

(r,:^tiiilll i11Ur,1,t, i:i 1:ru*1rlst. 1,,:lr:i*^ t:xclurrlllr,r. ltir'* rrr i,th*ru,ir*. iitnds i.rrrrl 1:rrl1:crlr ttl"lrrr
l\:ilLlri-'!I iutl inl,Jrtr\1 in lli'::,ltttit: ltitrl ,-rli:iri ilt ilrtilrlfilt1 ht:tr:.:1. lrililrlin3,. rlt'rlr.lfl'.,
ili'(\'(r'-\ 11i:sctiptir,tr ()1r ..rll: lnnr-i ct lltc r;ulrrll.rrtt. iir ripillr xn;. {ilhcl'lltttrls. ur

1:rt-rpe rlr *rrtj 1r., gurll tkir rr. rcl-rrri[i. citlaUL]. llte l arrd inrrlt".r-r r,rislirrg hrtriscs.
truililirr*'; (-1r'\!{1riis tfirjtu(ir}" Ie con!crl lrrri npprt:prilrfi: lrnl surrh li]n(l irrlri lttrl tbt'
flrlttls. slisets, Srirlilrct. *iirdcils illrd illLtii!11rc $ri]ilild\ iiiltl ollt*r tLrrrvuni$rtl]s^ alril

Sertcralir t(,'iii:nl *itlt anr-l ittlpt'iiv,: thc ltri4rr:r't-\ 4l'tltc ut:tttllllrl\. t{ c{ll $l olhcr\\'iiC
Ituse. irt. nlo11lirrr rn{l dislros.: ll'tlrr iirnch. lroLr\.:s. [""uililinirs nrl],othct prrrll('rl\ rll'
tlru cornplrrr'.

;lli[] IT I5 lll-ItElt\''t]tiCL,AI{1.,1) th*t tlrt r.lr.ri'( "1'1111plrn\,' sovL'witi-:rr Lnct{ itr r!:i':ri:1rtc tG tllis
L'r-rntp;ttrr. il Ilris claLtsc;hall hr. ilcrtnccl tu irrr:lLrile rnr l.trrtn{rship itnd irrrr olhcf h*dv trf l)crs(.ins.
u'[tct]tcr tirtitli*ilcci ilr i:;ast,\ll'iclr or'clsctvhutr: itrlri thq inlcniir'rn is tlrat llrr,r ob.icr.:ts spcr:i[icd
ttttcr\vi5e r:r|rleslxid itt 

'-:uc.li lll1r'asrit[]h oi'tlrig claus* shir]l *c,:pt rr'hurrc r,,lhcrrilre c-x1:rcsscr.l in sLicli

lrlirlltrrplt l:r: irttl*pr'ttd*rti *raii-r oir.i*i:lt irnd shall in nr-r u,isc l:c lirlitctl \lr rctlriuted br u rcllrrnce tc
i.rt'irtlutctlcc liorn tltr l*itrt: lf'ilnr,ollrr-'i'pararlrii;rh r:r th* rrarEu r-,1'thc !$iltltrilny.

-{" lhu Iilbilitl ol'1hi: nrentir*rs il l.irrritur-i.

(,irrc hillir.rr: r-rri11' ciir,irleti irrto 100 Lrr'{lir}lr-\ slrrrrcs ot't,/-S 10,000"t}0tl/- (su1 'Ianzania shillings
'lcn N{illion sacli}. nitlr srrqh rig}rts. tr:rir,ilcgrs rrr c[]lclilions ar r]in]'Lrc dcteln.rincrl b"r'or in
itrrcttrdilnL:t *,ith thrr rqrgulirtior:rs r'.ri ll:u {'rrlntrrxn-r,. iutil til rr'ilr"},. nror"liil ur abrogate anl such
rights. prii,ilrgts Lrr-cr:rrdiLiuns in suu,lr nranncr ls rna_\'ltlr ihs tirue treing Lre prnvidud b.y- thu
rcgulati cns r.rl' llrc ['r:nrpan3'.
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'f'll?'_ {'{},},1}l$\i[;.3 .1{ fi {}}; :{li}].@

{ {.} }"t l}A h Y i. I }l {'i'FiI} l,t" .q} } "d R},"s

1.itI {{'1.1.!, (}1,,\q5{}{ i 1l'i{}\

{-} [:i

I

t,i I'f( ) K lr. tt I i, l, I,\i{ ; ( l{} i\j [',1 r" Y l, I 1{ I'l' li n

1'A lit,l,,,,A,, I., x{.1,I il]i.,I)

i'lic t,.:uLrlirtirrrt:, iit iitfrlc ,\ irr tltc l:iril 5r:lurlLrlu: tl liru: { untranics .,\r:l tri'liXif slrall n,.tt

i1ill")1.\ tr1 ili* d ritlr|ittt",. L.)iaal'ri :ri, lir^irs 1ir,,: snttir lrr{ f*l;r}lti;rr"1 trr L:.1nliliiluil iri lhclc Artic{i:r.

I ri t'I I{l}I,iEl',\'l't {}h'

iirst c*lLirrrli r1'' l.lir liitrl* nrr(i 5hlil lrcar th* lriiritnin{r :cl o1r;r*si{u tr-i

{lt*rl rrsp*rtir,rlr in

l\j0t.U!!i
I hr: ;\r:t

I li*:it ArticJe.r I'hcrr:,,\rtiulus ol'As:;oe iltiirt us,rr'igirrall-r, fi'nilrcil r-:r lrs lrllcr*il l'irlrn tiruc
lo lirtrc h1, Spucitl llL:si)luliorl.

Ml:,,{}'iItrl{i5
'i'lte {'*rrpurtiu:r Ar-:t ol lll(}l atnd ur,(rr stntutot} ntoditlcntir,rn ilnd rr:

uriactilrolrl lht:r'eoi lirr lliu tirlrc bcinu irr lrirec.

'l'he Dirertors

'l he ilf iice

I rnzan iit

I'hc dilur.rtort {ir th* lirnu: l.rcinS {.lt'tltc L (,ln}ritnr,

'l itc rcuistcrcd oliicc tilr the.tirnc bcittg ol'Ihc {'oru1.ian.1-'.

\,{cans t}re fulninlarril ot'thq linitud ftepublir: ol' -l 
arryarria.

i. RrrlcvitntSeurrritirts
Mca;rs: {n) Shtrss ili lltc coinpltn3 r.rl}rcr tharr rlrafcs slir;u,n in tltu nrrrrrrt:riirldr.uu lc hale

hcclt ttl':en b1" the subsct'ibr'r to it or sltilrcr allotied in prrrsulrr'-rtr ol'irrt crrrl:lcvces'
shnrc s.;hctttii: arrd

{b)i\n1' right tri :ubscribe lirr ur to cr'lrvcrt any securitl 'into shares in ehe cornF*rrius (rithcr thiirr
shirr*-s so ill I()ltcd ).

{a} l.jnl*ss thc ut.lntert othcnrise rer-1Lrires. rvr.lrds or cxprrrssiell cotrlirint-"d in thr:sc rr;gulations
and irt tlrc lcguiations trl--l lrblc r\ that apply to the conrltarny lleur thc sante rnr:flning ns in thc
[Ji:*rce but exeludins an] stittrl(]rv rnrclitlc*tiorr *l'i1 nrit in lirrcr *hen there r*gulations
l'ttr.tttt.tc binding otr tlte t:r.rillpiu]t rvords inrportinrl tirc singulcr rrrlv th'rl] inulr.rde thr plurirl
attd "-icr \,*rrii. \r'{rrds inrp<lrtinu. thc rnasculirrr: ucndcr shall inl:hidr: llso corporntions.

+, 'ilte headings irr th*lc rciruluti()nii ale lor rorrr,*niulrc* i-1il1\,$ncl shtll lrc ignor*d in *r]rrstluine
llte llrtteueg* (.)r nt*iuriirg uf'thc Arlicles. l{cgulatiorr I r:l' lirl.:le ,.\ shlll appll as arrrendetl.

*
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-"'-',-,li \i{i.r,

iriiii,,,; :rlti'' ,.itii,,l'.:r.i irti;r lll{} i,r',i lrrri\ :iltiir'!,':,,ri 1:':. [{}.{ifi{},(}l}{}i- irlti Iirlr,,ltrri;r :iri]lirtr:..,
irir I'l iiii,rrr r.rr,.:lir.

rr:tlllll (ri'clF11;1i lf (i1hr:l'\rirr r:; tlt,-'lrrrrrpitill titil] ltrrrr Linlc Lrl iirlri.: [rr {irLlir[ir,r
l{'.'rri I u I irrn rlL: l,-:!'nt i t}t'.

Sillr.iur:i ht lltc' prrri isir)rlr rrt'lh.r Ar:1. unl. plufirr'ncr' rhlfcs nur-r,. rlilh tlt{ 5iir}cti{lt {ll'itn

Itt'c 1i*blc lrt l:r. rci[:*ttttd ttn su,.:lt 1*ru-c;ind in 5lith t]]ilnnr{'flr thil (''nr-r:pa*1 hir{irrr lhe
isliut: *i'1lrc rhurcs nrirr hr' Spcuiul Rr:srrlLrtion rlctrrrnitrr.

'l'ite ('oirrpalr_l is lr prir:ulr cl,ntpiln\ and irctun!inglr,:
ia; i\o iltvilJti{:)t.r *r lrllLr sh;rll h* rlarlr-' lu the puhlit-: {rrhcthrr tiir cuslt rr i,.thcnvisci to

sr.rhsurihr: lit'ttnl's{tl,trrrr iu rrt'duh*rrtrrrcs i:1'th* (iortrltirn,r. :nill shalI llre ('rinrplrrr,
rllLrt r;r i)glt.: t(1 lltilt fu.l:ctlrt:r ll.rr r:ash ol'uthcnr.isr) lrn5, shtrcr irr rr rle henlurcs ol
tht i.'lrnrplrn-r.wit[t il liir\! tu it]l rr ar1'*t tir thtrsu sltllc.r t)r ti*irctrlui'es br:irrr:
*l'lerercl iir s;ile tLt lhr: fulrli*.

th) 'l Ir.,i;hares slrall n*l lre triinsl'erablr crc*pi in tii:r*rrl"tnc* \\.ilh thr rlrilllncr prrsi.riheil
ll,r' thcst-: .t11ic ics,

ir) 'ltrr 
lrLtrrrhcr ol'trrt:rrllrfr$ rtl'lht rurr':1urrr, shirlI t:c lirrritcd to lili1,- not inrtucling

pd:rsrlt'ts \di1{J ilfc irr the *rIplrr.rrrt0nl (t1"[hr. ct)rnptn,r, atld ilfr.\nn5 rrhrr. hi:ving hcrn
l'irrmcrl,\' irr lhc ernplr)\nrerlt ol- 1l"rc {r}mFan-\. \vcrs rrhit* il: that *rnplrrnlrnt. ilnd
It:t!r' crrnlittLtr-:il nlicr {hr {ll:t(n}}ir}&ti(}n r}l'ltrlt *rnp[-r1tr]*ttl tii h*. rlcrrtrcrs of'thr
c0illl'ii1Il!,

al'his

I 11.

q.

(,,j "l'lt* Dircttot's ntat sul:icct tti,,\rliclc "tr7 hcri:al'alli)t. graut ripli*ll5 over'. or othello-isu
dilal rrith t'rr riispnsc olattl'rclcynrlf sccriritie! ol'ths {lornl:anr.to sui;tr persons tnc*
ge tlcrallv r)ll $tt(l') lcrrtts attd ct'rndition.c us thc llir*cturs lhink prop*r.

(bi "1-1:e gcncrai riuthilrit\. ctlnl-crr!^d hr, p*r'ngrirph (a) of"lhis.Arriclc slrall [r* condit;onll
lipt)n dtlc cornplianuu u,ith Ailiclc.l7 hureol"rntl shtrll c.{h-:n(l 1o thr: linrouut ui'tlrc
luulhorizcd rhitr:e capitnl til"thr Cumpiin_\ ul]{1n its irrcor.poratit'lrr_

(c) I'hc l)irectofs slrtll l.rc cntitlerl unrlcr rhr gcncral lrutlrririt-r ctnllrr*d br paragraph (al
ol'rlris Articlc tti lnal,c ut an-r' tinrc bcfbrc thc erpirv ol'srrcll authority ar:_r oll'sr or
aPrc{ntent *'hiulr *ill or might reiluirc rclcl.ant s*curitiel rrt'tiru (.urr*pln1. to Lrr
irIlrttccl altur thc rrpi11' o{'srruh arrtlttir:it-r.

Il't*'tr rrI nror{ pcrsenr iirc rugirterrrd as.ioirrl hi-rlclerl o1'anr shilrc. {rrt,\'arrir: cf sucl: persons
lrav givc cllbr:iiral rrruEipts lbr nn.r r{iviilen{.Js Lrr ut}r*: l:lt}llfys 1:u1.,ablc in r*spect ot'srrulr
shrr'c.

It.

:i
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.,it;lli l..t: ttr-'L:irliti/.-'rl irffi t i.lllt..lt-1 lt, itirirlittit illt1, ,i]ti.li* ull{)lrr!}\ tt'il'.1. iln(^i }llL.

lliiriiiti ;trt*rr'l:t !iir ;]111 lhixt{ tlt ilt:i IiBhl rrlliilri frrur in i*rrcrt r:l' irrir siu$t: rrt}ltr 1}l;irr ltrt
;lh11ils1., l'ii,tl:l Lrr titc *tt{!icl'r titrrr;r>l'itt tit,.: ri:ruislt:l'uil llrrlri(:r'^ ilr(r,-rirtr;t: t-:1, tit*r*,r\r'LicIr-.s
\rIiir1 \\ ire *.r-pr*sslr ill'{1\,iLicd i,r i}r tcqLitrcr.t hr !;ir.,..

lrr,lr-,, ttr.rtttlri't rltitii ir.: t:ntilli:,-1, rrltlii:tri pit'rn.lilltl- t!1 t'(irfi\,,: r',itlril Lutt ni,.rilllts illi,"tr'
;ilirrlit'tctlL ,.ir lil(j,-trri{111 rrl'tlairrlei'{Lrnl'.:s:, tltt ciilil ;tiiljt1 rrl'i:s,trc 1--r'itvir-lr-' iirr tr lnrtt*r

t'ur\ili'{.tt i.rl rrhirit it i:i irrui'Ll ;,'rnii {hr iirirrrr}rt pliiti irp tllcrrriirr: Irnri'id*r-l thal irr lhe t:t\( i)i'

]r.rittl hrriJr:t'r.. and du:lir'crl ni':iurrlr qcrtillc'atc 1r alI\, on(r tlf'lir*rt shali hc strtlrci'rtl d*tir,slr
tr: ell. i:vr-lr,\ cfiliii{u[r: slii:ill I:r:,iunud h', *rrrr l-];1'c1(tor iln{i (a}ulr{rrtilncii br thc Ster:i:tnrl
1ir Ll"\ iln itlrirlilnt tit" rlt;:ulr, 5r:u.rclar\, \\'it{rr: lrai'l.\ onl-\. {rl'iiltr .{hlirr5 ci}nti1t'il*d in a

rtrr r-i i li u a l* I i:'r Lir$ lra 1 a rirer ll r*rcr..r 1'"

ll'';trrr sltarr: cr;riilleatu rltnll Iu Llulitu*c.]" \!{.lr-i} o,-it. r.lrrtrolcd rr lost. it nrar, l'rc r*rrr-'rvrd trr
tlttlt l*rtnl Eil'rrt^i. lits lti triiltrrcc lnd indtrrrlrilr lnltr pu1'rncnl oJ'tllc urxpcrrscr lcir:.or1ahl-r,
iltr:ttrrc.l b'" tlir- ('otnl"litur ini,,"'rliqilting llie sv-idenu"* us thr Ilirrrctlr^l shalt rur;uirc irut
rtilt*nvise licii r.ri r;lt:,tr[* artil 1iu exsf i]1 deliiuernrnl ()t \\('iil'it]g (llt] ll dclitcrt Lrp ,.rl- ll:t:
ukl r-r*rtilli-:aie.

l.llr.5

'l 
hu ('trtnparr-r slrtll iritr.c r llrut urrrl llilrurlrount iien rrpr.rn atl rhurt-'s {*hutlrcr firll.r'paid or

nol) t"r"rili:tcrcri j;r tltu nirli)c r-il'0il1' mctrrl>ur, cillte r lLlulc r'r-.jrrirrtl) n ilh irn-r rr(llrrr pcrst:rr. lirr
his tiehis. lilrililiti*s unri i:ngagr.rrrtcrrts. u{ietlri:r srrlt:1l or'.jointl1 *ith lrrr'(rtirut'}}ursrrl1. l(} ()t'

Itavc arlualir itrrilctl {.}r nr)l^ c*cl sur-:h li*rr shalt cs[unr..l -1rr *ll dividurrils [i'otrr time tr-r linr*
ilculurt-'il irr r*rpucl. til-strtlt shiucs. I'tul thr' I)irccllls,]lirl iil an! titill: d*thLr'E: nr:1.s1:rre to l:c:

csrrlllll.. *'irr,rll,i or'1:xrrlitrll-r,. ll'rrn lhe prr.r.,'isir.rrr ol'thi: i\rtirli:.

']'h* IJircctor-.i nla) .sell tltc shales srrli.jcu:t t$ iln:,sLrch lir:n al !u{ih tirnc rrr tir:rr:s urrtl in ru,:lr
iittte r-rr tirlcs and in such lrlnncr a.\ ths)'tlrink tit. bnt nn salr shall br: rlrar-li: until srrch lin'r*
as tllu nttt+tii:s in rttirucl o['rrhich such Iirn csistr r.rr' sr]rtc pari t]rurtrr]l- arc {)r i! prercnlh
1:41'alrle rtr thc l!;rlrilii_t'rtr trngagcllrenl ilI rsspcct ul'whi*lr sueh Iietr uxists ir Iiablc to [ru:

Illtsqntl)'tiilllllsd or disuliitrged. arrcl ur:til a rler:irintl ancJ rtr-rtiuc in ilrilirrg rlatirlg thr anrouitt
tlt:e tc spi:r:iti'irrg thc li*t:ilit,v or enliau.ullcnt alrd dunranding f.!r)'til*nt or lirll'illnrcnt eir
dischargc thcrq*l'artt1 git,itttt nr:ticc ul-inlcntirrr {o sr,:l I iri dclault slrall h;rve l..rr.tu.rurvud t.lrr

rtlLlh lncnlbct' or tltc l)crst\ns (il"ln),) rr,t1itl*l bt transrrission to the shal'cs. anrl clclault in

1:llvllititt. firllillrncnt or tlisr:ltirr{f slrall lral,u hr:rrr uradr [r;,hinr or tl]clti tbr lorrllr:crr dat't
alicr sugh n()lir'u.

'['hu nrl ]lr{)eccds ot"att-t stttlt 'rrlt shrll bt r1:plicr} il: or torr,nrris salislttctio:r ol-titt itntounl
iluc t* thc Contpitnr'. rtr o1'tltc lithiliti or i:n!:ugcr1'rurt. as llrc cirsc tlllly [:r. irnrl thc l.trlanc*
(it'an,rlshtll bt p*id to thu trrurrrtrtr Lll'thf f*rsr]ns (il'r]r\,] er]titlt:tl Lry'trnnsrrissirrrr tc.r thc
shrlrc$ r(, lold.

lipor] tn1 srrclt sals us alirrcxiil. th* I)ireciur-s nta),' authorizc s()ll.lil l')ul's{)n tt\ tr:\ccr.ltc iitl

l1

r5.

rlI't
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\.i' tli{.rrtriri.'t. .iiniil iri. iliili.{_1 lrr t{rii\.r' "rrt\ tii\ i,.i.,,irtl Lri. 'ir, ;,.,,,.;.,..i.g iil\. i'rt;\iii,:ta .}:i ir

l:r-'i,.J l-'L liitlr. itlltLitr't'illrrre ilr"lrrirril,r triiIr iln,\ ,.,t1tLt1 li,:r':;r]il. li-rr.:lLrr:t riilli ittlrtr::it iitrr"l
l\llir'll:",!-'.r lil itn" t,

i .,,\t.I.5 {.i5 5U.\RI,.:i

lhr: []irrr:llr..! lti.lr.'. :Ll[tjr.:t tLr thc 1:nili"rir)n:r i.rl'tfrcrt At.lirricr. ti.irilr lir:r{ () tirrrc rtilikc ruclr
{lrll} illlirtl tlic nrr:r'rriirrr": irl rttrl:r:r:i lrf'ult trrrirrir'i rrLti'rlrjd !}n Iltrrir rihi)r{\ i15 thu_r. tlrirrlt tlt.
ltrtrt'irlcil ti.llti 1i:trr'l*utr rlitvr' rrirl.ill uL Icl:rl ii, gir,crr rri'i:irclr c*ll aniJ iutlt trrctll.rqrl lirall lrc
lil'rlrl'l {rr |lt-t ilr'; ilrlr{rurlt tl'tli,-rrr, (illl -{(} ulrrlt: Lr1:orr hiirr ll tXrc pcr':-.irns. hr thu irtslIlll]rurtls
f it-rl.r.i it{trl iil tl}r iinlcs anrj ,riiicrs u;:priirrrcii lrr tirc [-jir*rtors.

,'\ eull sluil irr.: tl{:r:tt'tc<i kr i}il\rt hcr:n rttrtit nl t,lrc linru: *'hen tnrt: rLSrlllrliol uJ'thc L}ircclors
etrllttl izirr!, \rri.:h titII u,a:; ptsstcl.

ih* iirilt hiti'"ltrr lll'il ril:i.irc shal I lrr,juirrtl.r anil scr,cralll lrahl,: lirl thr pn\.1ltrrlt *l'alI calls
lltii.l irirtnliiircrrtl irr rilsp*cl ihtr*trt.

r.tir lL rltitrrr i:i rrt.rt pltiil" tIrc gur:trn liorn *hr.rnr tlrcr sanrt' is rlu* shlrll ptr] itltcre$t on thr
;ulii)url i.rl'ihr c*ll ilt' inLlriltlt(t:t al sttch titlu n{}l u\cce(ljl( l(} ;ict. csnl. lt*r iltltlLttl ltr {hr

hut Ihc l.]iructtir^s rnt., w'rLivu Iavmtnt *l-srich ir:ter*st lrh*ll.r,(]l iir Fll'l.

.{nr ritttt lr,irir:h lt1 lltt: Iurnts ill-it1l()trricnl t.rJ'ir rXrare ir rnudc palnh}[ Llpon rl]L]tnrrlrt or a{
*rr1 iir,-:rl dltlc. r', lttllttr()il iit{[(1lrilt o1'lirr: irrtttrur]t {}['tht slutrt rlr't:1,,,1a; tl';rrcmiurn. sltall
lbr tllptirpLrsc:; tl'ihtsc Articlus. l:r: dcr.rt.rrcrl [* ttt a urrll t1u11 t]riulc atld p31,ablc rn lhr ;|atc
llrr:d li:r patttrcr'li, itltd it'r rliir,r'rii'lxrrr-l1t),rrr:nr thc prouisi*ns trl'thclc Articles ris tc []it]:tlit:ru
of illtilrc5l itttil {:}pcnscs. lirt'ttilure rrlrl thc lilir. arrtl *ll erthrr lulcvarrt lrri"ivisinns ol'tlresr
Anie lts" shall lpplS ls ii'suth \un) \\(rc u call dull nratjc artl nrllifjcd ar herelr,v prtvidutl.

'l'li,l 
lJirr:r:1rrr"s r1']ir)'. ll't-.tn tirrru: Lr tintrr. inilkc irrrangdrll(:nt$ olr lht itltre ol' shales t"*r a

riitl":rr,:ncc hrlrr,f,un tlr0 lroldr.rs ol- sur":h shnr*s in the arnount ol'cal is to bc paid and in thc
t inre irl' lllt; rrrurrl ul' srtuh urrl ls.

'l'lrr l)ir*ctors rllu1,. il'th11, think lit" rccci
irll or anl part $l'lhr: t'nr.rnirl riuc upun his
;lnd upclrl thc nteniii\ su plid in advunce.

t',

Itt

1l

:+.

\/e li$n'l atn,r' lr]crrhcr u illing

(]r s0 lhcrerll'its
litttc ltuittt. uitllctl up ott tltc sharcs irr rcspect ol'*.hirh suclr arlvanee hls trccrr rnad*. tlrc
[)iri:r,:torr t)lit]'pa] ttr ailott strch inlr;r-cst as r1.1il\'lrc ugructl lrctrr,rcrr thcrtr cntl suth ]fiirll]hcr.
irt lrdciition 1o th* rlivitlertrl ptt-t'lblc rp{}n such piu't ol- th* shsrc in rrspr.:c{ rll'ivhich xuch
arltanuc hits lrccrr rnlrrlc as is ilrtuaXll ralluri uir.

TIIANSTIR OIl SIIAHNS

Srrh]cr:t ltt ihc r*ttricti*rts i:t'tircsc Articles- shares shall he trarrsterrt:k" hut cvery'lrslislbr
trltt:;t l:t'in tirititt*.'lncl rrrLrst lrc lc1i ur thc rcsistcrccl nfllrc. accotlpanied h1 tlrc ccrtilLralc ol
titc sltarr:r trl I:c tratrsltlrcd anri rrrch otlT*r l:vid*n*c {it'an1,yas t}rc Dirccrori nlil\ l'c(lrrirc 10

ilrri\ic fllLr riilc illthu' inttildiflC lrar:slcrrri..

27.
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,''rl'l'" llt,it.t tii'.1 r1(:Iti1]iilti ilir:tttil*r r1'lii-\ i1( t[M:\iil|tr:Ll ei .ii]\ ii]1tr' tir ltis rrt' lt,-:t l'lii]tcrr rtr
iilri[]lr:t'. ii!'lrt ilr!] litrcal rle:rtirtlrlilnt i1i'!iLLrlt ldtlt..rr'.;r IIli]t{!r:t" r:r'i.rr hi:-. (.rr Iri'r'riil* rrr

itrltttini.riri:tli,rti tr-r lhs: rlirjrrt $r \!idrtu.{r r.rl .rn_r tldh irllili!'{ trs n{brdsili{l ul'ltrth d*ecas*ct
itt(t11i){'r'. }-reirtg ii i'r'.\Irllilrr'tr'r/.!I or sp{-1ci{rL lugatr"* t}rcri'co[. iurrl rhritc!i stlur]ins itt lhr-r t.rrrrtc

ljtrtu l..r:iitu ul'r,r,tcii llili. A siteri: riiar {:irir.ir:ct us ali'irr:srrirl i l}t an} iifi,g llur ir"r,rn:;l'crt{<{ tt ani,
nlcfiri'rer {1- tIrrl f 0nr pan)'.

Nn slurr* shnli in an) circujnstanc*: [r*'issued r-rr trarrrterrrld til rnl iirii:rrl^ hrrrlirul]t i]r
i.h:r'!i)r1 o I ti rtsr'rutrri nr in11.

(l) ljitvc as 1tt'r,r,idcr"l irt.i\r'tii.rle 17. nqr shiirc shiill b"l translirir:d 1(l ln)'frrr:ion wh{r is ru}t
;t nt','r.rrbfl'$l'tlrr {rlnpi[r] s{} long as rilil,'illriltbcr is lrilling tt: pureilasc thc scnir lit
tirt lirir laluc iil\ lrclrirurliel Liclirru'd). rrhiuh sfuall Lre rlclerrttintd us hercinali*r
1-rLor,idu:d.

(li In rirr-l*r"h] asutrttin ir,lrcther art]' n1u]l[)rr is sillilrg. tir lrulelr;trc a shilrt itt {}rr: llir

{_rl thc 0lr iury shilll tiireet
iltc tltnt thr s['titrcs
cr:mprisecl

r-i)

,i{1"

il

I'hc lirit'r,al
irr: sertilicrl
llteir opiniort,
pfl] n0
rnair,rritl' t'rr

fls i}

tirc slrinc

slrirrcs ttid in sr:r

pric* as shall
[ir:ing. in

r5l rccfipt

rleclirreil: lnrJ tlre Dircct,-rrs

rritlr a view to

,lt



I

]i.irr'1r,.. - ,.,,1,', ' r ,,, ,,ll,.l r,,l1il:r; irit :ritir',,',i;ttrirt,.i;l Jr'r,:ri ritlr]l il,.r' ,rr,,

;t:lri r',.'llr;irrilr i ii,:.

ii,l l;l il-it.; '. 
Gi'rl ,, ltiL rr'.,irl,- ,tr'lttirii iiiilir':ll 1,.r !..i1'j'\ rliil iit,;: t,iiirt itj'itttr, r,ltiil'li rr'l.tiljr' 

irl: :lt,lil lt,tt'i i:,:;itlttr: ir,.',ltii,l t,, tL,ll!.rr r 11, ,rl*'t.,,'i,l lit, | )rr'1, 1, r ,r'.i"\ ,r[rlilrrli.rr.

rj'^ t i1 r1.)rri,i tr(f iil1 lrr tltu llilt'rillttru i.ri"ii:r: irl ,;Lrr:it sli..iltr:,. ilr(i Ilit\ l'cgirllr' lhr
tlurriiilriril il*!itl-1r! lr:, lr(ll(i(r ihr:r'r:ol'ttrtd ili-qui: [l hint ll (cr-tillcirtc tirl thr sirttrr":. ltitri
tirurcLrllttt iitu lrut'i:l:irrirlt 1l*llhir :ririrli hecr.rnru inrl,"r1i:ir:iirli *rriitlr":rl Lirrrcl*. lhi:
rli.il ittg tti*irltur rlriilI in jtiuir L:ilsr-: L* Irr.lrrnri ttr rL:jirrt' up his i]crtitie illt iirr Lhu raii.j

tr)ttrtltiilst llrirLf. 1\ iihr-rLr1 iitlritt!1. lrld jl suclr LrclliilLltr rltrll cirrlpi'irc ill\ iihiircs
rrhich hc tt;x nll l,eurinttr hi.rLrtil l,;r [r^itrtsIcr lr l]irre,riiir-1 lltr: l'rrtnlllrn-r. lltltll i*Lru t,,
hirn l l:rali:rrct [rltiiit'ltr l*r"srtr-:lr siiiirrr:r.

{l} {l''llt: [.]irer:tt'r:; rhiri! not. iiillrin tiru sruur: ol't',r,*rr1r.-cirI]rt ila.r':; a]iui"r'r.r,;t:ipt hli thc
{ltrlrpiln\ t{'tlrr: r,:urtilj.ixi-r {ll'tlrc .,\ur.Iilirrs rrlin'rd t,.r irr sLrh*piuii$ll"iFh {5} ilht:r,*.
l'irrrl a lturch;rsing tlutr'r:[-rer lbr ali L]r' ir.r.\' ti1'th* s]rru'L's r(]lr'1pi'irl.rd irt thc sstrc tr*tictl
aiid giv$ ttoli*i: tu ilte ir:tiring nlulrltL:r irr tliu rrrirnrrer aii,rrusrid, i.ir i1. lhrcugh uu
ilctatt11 rlt'thc rrjiirint l'r'icrilh(r^ thu pur:lra:ir: ol'ii,l)' :ihirrc in rcsfcul l1'lvhiirh suclr
Iast ttlr'ltlioncilJ ilotica: shall bc giverr sliall nill ht l:{)rllltlL:ii:d rtithin l*'c11t-v-ont,: Llilr's
l'ir-rtr: thc srrvice eJ'![tt]h rrr,tir*" tl:e retiring r11u!nl']rr slr*11 at altr linrrl rvilhin sis
tllollthi rittrctitr,'r h,: at 1ibcrt3. sulr3eet to r\rtir:L: i(i. to s,-:ll iiixl lrlnslbr the ll:lirtrs
ct)ll1lli"itt:il in his s*lc ttriticu ir.ir"such ti[: thtrrr lr sh*11 rrrx li:.rvr: hccn sill(l Lr] il
;rrr|rtusing r11ct:rlrcr) lil {}}l\, l]rr'5on {rn[l irt iln_\, priLu.

dtcliltr lir rtgisltr anl trattstir of'an-t shar* r.lhetl:r:r ur rlot it is a lir ll'r lltid shiirr- hut sirclr
rigirt oi lel LLsal slliill ni-rl trt ercrcisnblc irr tl"lrr uitrt {lt'arl! trxnrl(r n}a{ls pur:ulnt *r Articlc
17.
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ll'thc llir.:ctr.rrs r'*litre',{,1 rrgi5t*"a trunsfcr ol'anl slrurc.r 1lrr5 shall uithin lrrrr llronlhs tlur
llte ditte urt l'lrich tltu trarrrl*r-trlrr lotlgciJ llith tlri Cicrnparrr,'sond tL) lhc tlarlslerl'c tleti{:{: i)l'
lltu rr::tlsa1. as ruclLrirui"l b-v llrr Ar:1"

l'htr rr:gistrittii:n itl'trattsl*rs rttar' hr, suspuuLrd and tlrr te$1strr r,il'rlfrnbers r:l*:ud duriug
tltr: lirtrrtecrr dirS's itt'imedi;rtq:ly llrr:ucrlin* uvrry Arrnua[ ilcucra] Il,{r:rtin$ ol" thc (orrrpitnl'.
iitli,.i al sLiLh uthur lirt.rr..q {i1'an"v1 iind ii)i'surlr prrit:il as tlir llilr:crLirs nl0} li'rrirr tirnu to tinlc
tjetcrrrrine. pnri'id,lil &f\.\'a1's {lrirl lhe registr:r slrall not [:c ckiscd li:r more lhiirr thirt-v rh-r's iu
iln: )'$iir,

TItAI'isn,t tst lt)N () F st {ARlis

Il: thc uasr of'lltc dtallt ot'a rrrcrrtrcrr. the ruryivurs ol survivor. x'hrrr thc tltc*,rstrd lvus a

.icinr holdcr. alul thc c\ocutom ar adrrinistratol's ol- the decearcd. rihcrr: he r,-lls a solt: or
(]nl.) surfi\.'irrg lralricr- shali hc the oir11, llcrsons rccog,nizi:d trl,thr (tutpatr) as having rn)'
tirle to his sltltrts. bi"rt nothins h*rrin contained shall r-{ilcasc thc cstatc of o dcrcasocl .]oint
Itoliicrlioul rn.r liabilit,r' in resprct ol:iln),share.jointl5, hckl h1,hirrr.

Anr pcrson trecorniltg rr:titlcLi to * slrare in ccnseqLrencr (:l'the drath or hankrupteS,rt'rn_v
iltrtnhcr t].1$-\," r.rl1ofl prcx-ltrcitrg such rvirlcrruc of titlt as Ilre [)irtr:lors shall rcqrrir:c. hc
rugislerr:rl hirnsrll'as hiildr:r'tl'tlrc slrarc. or. suhject to tlre prcrtsir:ns lrs tu tnr.rrslcrs h*rrin
tottlainr:d lrihii:h shall nppl-1,;ts i1''th* ileath rl lranknlptc,v rrlthe mcnrtrcl had rrol r)ucrrrrc(l]
il'ansltr tlrr s;rrnt to i(lllt0 oth{r ilcrstln.

_j5

,i(:.



,'\ ir.:r..,:rr rit!iili:il r.t ir, .lrrrri.'1,., ffi.r':r-,:i,,rr "h;rli hr'riltitir.rcl tr.r rre*ii.l. iirtij I'itiii. Eii,.'a

ir{ cillilli:rl itt 16:,;Irrrl rri'i1 1u rcruivu i'r,rtrii-:r-'r11. r}t'iir itildllri t'}r v(}li,) at rtt**tings r:t'Lhc
{..'rtt.t:rltn." rrr'. lit!f ;tr ;lfi^rltcairl" ir.r r'""crt:isr.: lr'1\ rr! thc rightr or' lrrir ilcrt."r] r:t' il l]t*llt'rL:r.
Iiille51 i!ii(i urrtil hr: shall llt.:r:rn* r r.r]rrrL]tr ilr irsrc'rt tl"tl:r shnr*"

!,'(!t{JrLtT'[ it i. (]!,' 5t Lltt t.5

"i fi lialtr rttr-ttulrrr tiiilt t{) i}it\ tit,-r \\it(}lq: t}1".l,r\ l.lilfl <il arrr cuil oI jrtl;tllnrqril rr} it r.:a}1 t1rr rrt
irtiirrc 1[iu riur it1-r1:irirttuii li.it'tht Fl-\]lL]nl {lrcrr:r'r1. llrr: [)ircrciirrc rili'r\ xl iln) lirnL: tlrtr*nlicr.

rrt in:iiirirlrLIll. r.rr sui:h larl th('1c,,rl'as rrirtuins Lrnpnir-1. la"ticthtl nilh inLcrcrt t1 !rtrh rtlc tl{lt
uri:*'crlirts l01.ti:r,:r'tt1. per rllnuilI ns lhe l)irrqlr-rr-: llr;rll ituLer'trriil"-. iln(l iln)'erpurnrars 1hilt
r)rii.-r lravl ri:r rlie{l lrr t'*ns*n nl' rtrr-:lt tli}il-par,nteltt,

lq 'I hc iroLiue rlrirll ruririu x lirrllrrr tlay (ntt carii*r ti.larr lhr'c:il.lit'ttion t:l'l'iirrrt*en dir\: fir":rr thr
ilatr: nl'thc nrttiur'i rrn or [tclirrq rr,hi,:L :;iit:!r ca]l or inslillntct]t" ur surrh []iut trt afirrcsuid. anti
tltl ittletrtst itntj {l\t}r:}l:i$s thlt hlue ltrilTurd irr reusilr) irl'rticit !}(}n-[);r\,n]rtn[. ui'Ll to tc pnir"]. It
shali alsr rluiil{ thr: pltcr t'htlr pllr.ll}ei1L iE to bc irlt.fu. itnd lhtl} rtatlr that. in tll* cvcni ol-
l'loll*11i1] tlltt'tl iit t.,r^ lrclirrs tlrt titne artd nt lhu pla!:Lr rtpll(rlirrtc{l. tlrr:r sharcs in iusflL:ct ill'rllticlr
:uclt citll rrls ntilrk: n,ill hl litbl* ttt be lirrlliti:d.

;l IJ ll thc ruilLrisitiittts,-,1-anr' :rri:ir uutir:r us lIrrr:saicl arlr il{]l rorrrplicii ir,ith. un}.shlr* in t'crpcL:t
,.rl'rvltich ,qttr-rlt ttr.rlicc hrrs [.:ucn givr:rr nrrr ut iinl tirrrr thcrealicr. hcfi.rrc thr 1.ravn'rr:ut rurlr,rir"cd
I,r.r ttrc tloti!:c llas bccrr nrade. hr lirrlciLr":ci Lr1 a resolLrtioll rli'thr Dirrctrrr': 1o lhat e llict. .{
Ir.rrl*itLtrc ul':;ltares rhall irulLtiiur all ilividurih ifi rcs[]ccr ol'lhc slrarrs not irclr.rlll! paiil
trclirlt Lltt: iirrlcitur'-:. r'r{}1.xilhslulrilinu that thrr slull hlvc bc*rr deullrcr.l.

4l \\'hcn auv sitilre ltas [:rcn lirrlLit*tl in acr:ori-lancclr'itli thu.sq r\niclus. nolice ot'tlrc fi:rl'eiture
slrall li'rl'tlrttilh be gir,*t lLr tlrc hofuicr ut tlrc sl:arc ur to lhu pcnon crrtit]rd tir th* xharc tr]
1l'itnstrissirltt. rx thc -r:rsr lllal'[rt. and irn {:]rlr'\i r.ri'suuh nr:ticr: lrtvirtg hccrr given. anrl ol'thr-:
lilrtuitLui-: rtitlr thc Llalc thcrcol. shall lirrthrvith ht-r ntadu' in l.hc r*girti:r ol'nulnLlsu t1:;rusilc
to tlte sharu: [rLrt the prnvisions rll'th[s Articlr,: ilt'r ditector\] r)ttl]'. xnrl rro fi:rl'cirurr shall t:c in
itit\'nlili1lltr invalitlttcd h-v any'ontission ur n{tleci lr gil'e sLrr:li rrrrticu or 1o rnak{: su(rh (}ntrv

as aftrrr:*iticl.

.{?. hi(}t\\'ilhslandirtg an1'suclr lirrltiturr as albrcsaid. tliu l)irectofs nrir\. ilt iin_y tirnc hi:firrc ttrc
htrfcitccl sh*rc ltits lruen oth*ru'isr r"lispusr.'ri oI. aunul the lirrlbiturr. upr]11 thc terurs u{'
pll)'tilentr ul- all urlls and int.erust riu(r th*rcon anri all e\p?rl:les inl:urred in rcspcrt ol thc
shat"* *nd upun such lirrther terrili {il-arr},) ts 1ht,v shall scu lll.

i1-1. [:vcrr sharc rr'hich slrall Lrc tix'Ieitcd ntt3' Lr* s<-'rkl" rr-;rlloltrd. r:rr ntlrr-:nvisc tlispused u{, eitlrsr
tt] tho pcrson *ho ilts bclirrc lirrluitLrrr tl'rc lroldcr thcreol. or:untitled lherrtrr, or tti an1'tthcr
pcrstn. ultt:rt such ttrtrts iltrtl in such mInl1sr as thc [Jirr:r:tolr shall thinli ]jt- lrrrd thc
Direclrrs mt.v'. il'llcL:ussarl'. aulhoriii-B sonle p*riinn to tlans|:r tlirr sarrte to sush oth*r pcrs{}rl
a:i alirltsaid.

++. A shar*ltttlticr rvixrst sh:rrul havr bccn {i;rl}itcd sli*ll. n()twithstilrlding. bc, liahle to,pir}'to th*
(-untpltttr all calls rturiic lncl not paitl un such slrarr:s ilt thc liilre ol' lbrl'citurc^ arld intcrest
lltct'cr.rn to tltc drtc ul'plitrrurl. irr the :trnt nrirlln*r in rtll aspr:c{s lls it'lhc shrres harl nirl

il

;



!rtii: !irriiii*,.i- aiirl i,.,".;riisfr .ill i{ki,-' iilrr liliiir:; i!l(l (i,.rll!irLf irrltiulr lhL: {r.rrlfiirtr rE:i.gh1

ililtrr."'tilrr":c lirr il.rr: !illtlr i)i'tllc :thares uI th* tini* r;l. liirliitrrr"".

(ilr'i.'r11l11111ll]" it.\ctirl i'rltl\, ruch t)1'tht.iif righls rlrttl liahiiitir":s i,l$ rrf lrr t1t,-:si: AL'ti,i:lrl
a\irl'{-i:il! riii\ir:tl. iti'il\ i1t'* h\ thr-,,\i1 gii,*n t| ittf ;lr,rs.lil irr llrr": tiirc tri"l-laril. iltcrtrtrer-r.

+(1.

47.

il u;r: ii.u'lcittrJ *ltrll. u:i lgirinst llll pi:rsun..; clrrirninl u.r bc r:rrtllliil tu sharc ;.rr.1r"u:i'sr11 tr-r llrr'
lirt lcilLrt's iltertr-rl" i:u crnr:lusiic (:\irlurr,":u u1'thrr lir'.:t.r thcri:in !1{it*rl. airii suclr ilcr:liilntitrr
:hull crlrr:tilLtlr-t 0 Ior)Ll lilli: 1ri tlrc rhillc. anrl (luhivtl tir lll* i:,rccr-rtion al'un\: neresiilr\
lrirrt:rlur'.l ruilh l)frlcn shirll hr i'cr;slrrcrl ls tlrt" lrolder r:l'th,,r:;ltalc urrrt sh*ll bc dilclr*rgr,d
lnrrri lll unll-r rnirdc llrior [o rLruh salc nr ilisprr-silion anr] sl'llrli nt-rt [ru ltcurirl irr scc tr-r [he
nppliclttir.rrr rrl'th* pttrult;tsr:: nr{.)ru\ (ii'arr}'1. n(ir:iiiall his trth: lr-r 1}r* sharc hc rrllcct,::ti hr aur.
itct. r-rli1i55ir:11 oI iruLrguluritS rclatirrg to {)r'c{lrt.lullterl rritl: thu;:rric*rtliitgs irr r'*ll'r*lur--c te thc
ii:rl u i turr" :a ! c. r'g-il i lutt'llrtnl ilt rJ i spt-rsiti t f' thr, shiu'r-:.

A l, l'ti IdA't't{}l\s () t' t'AIx["IAL

'i-ltr: ( r.r*r1:anr,rnlr, {'itrri tintc lo tii*e ir-v {}rdinar,,, R*sLrlutirn: -

{;\l Ctnsrllidrle unil rlivide its rhnrc firpilill iirlr.r sllurr:s ol'larilrr arlrr}rint than ils *risting

{13 }

{.;r I

sltarr:s" ur
{'anct'l ;in.r,shliltr ltr)t tnken tr agrucrl Ii; l're talii:r: h1,uni Icrs{.}ir iind dirnili:h thc
anr(lui1l oliLs sharu clgrital h1'thc anr*unl *l'Ihu $lrarcr ro ciirrccllcd:

l.)it,itii: il.r shale uallilul rlr iin\r lralt tlrcrrrrf irrto sharcs ol'stnullcr ilrn*Lrnts tlran is llriccJ
tr.r its \{r'rnt}rar1{1uilt *l-,.\sstxiation bt srib-tliviriorr oi'its r:xistitrg slrirru,s ur;rn),tl'
1ltcm. sLtlr.iccl nr:vcrlhrlcsr 1* tlru 1;rotisioltt ol'the Aut:

ltrd h.r, Spcciai l{esriutitln:-

,,18. tll 'l'hc in {.i*n*ra} N4ucl irrg Iiorri tirnc to tirnu
tirc tirrr* issucr.i or all tht:

lncrcalr:
nl'nrrv shares.

(sullircl to *nr'
c ia_\5

rc*rrarcl to
r*srlv irr g

tiprtn sltr-:h incrcast t{irtcts.

SLrlr^iect lo thc provisions ol{hr Art thc Comparrl, nta},: -

{ii issttc slttrcs. rvhich rrr to hc rtclecnred or trc linblc lir bc redccrtred tt tlrr
optiun ol'thr C'onrpiiil\r nr llrr sharehrrldr:r (In such lr;'r'rrs iind irr sr"reh l'nannt:r
as shall sr{isl,l the r-:ondilions in thc Artt

i rlt ILr:r-luur,: its sltalr i:apilal rlr lln),clipitai rrdcruptiun rsstrrr or shitrg l:rcnriur.n aLrqoiilti
iir itttt ntanrttt''uutltorizr.rii and rirh.ic.:l tl anr.ciinditions prescribr;d l:.t, lhr Aut.

rrhclhcr all thc sharrs lor
slurlcs lirl the tirnc bcirru

lil)
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iilrLlr,"'" iL:r\\t!rl4gg'ril,ui.,,ilr,:.,,l,ti:,'rir'rit,;,irlL .i1,1sq.

, titniic;"1 llil\rI1*rti itt-iur;1.rr:r:t r'rl.iiri', ,.;il,-li i'{(lt!l1itlirtn L!^iliiJilltii!(. *l ;,irir' r'rl^ i[:l
lr\1ll r.lill:'i:t il{h*$a.is* il:*r out ul'rli:.triirLrir[rl* rlillitr r]l'Iirr] ('rrllFu11\ (]1'rl't{::

l}lrlr*Lds r.r!'' a li*sli irrriu ll's!rirt'*1.

"11lrictl 
i0 rti:-r iiitr:r'lir.)il r-,.r Ilt( i-rrritii;r]-', 1.lLLl r': [rr hr,' !ir,,.:t] ht tllr ( \' ltir.itli il] Irr'itit-.ll

{.1', f iqrii;:r iri * titin!. ll-.ocil\ ing tirr: rlrLlliircr irl'tlrr: rliirr'cs t(.) \., frirlr ihi t)i{jllthrll' is ,;:ntitlr-'tl

;rrtil lirlitiirr: u tiiri* (irr:iug rroL lcsr thun l I Liars] *.iLhirt r,,'1ri,.:h tltc rri["r' il ir*i ar:cu;rtuil n ill
lrr: r1'.'ttttcr,i li 11,,0'r' hrun drriinr:,-1. lrrrr.l lrl'ir:r' Ilrr: c:irirr ,.)l'trulr tirlc lr rrftin rLacilll i..il- iln
ittlitttltliiln fl'rrru llt,-'rrrcrtrltrr tri',i,irrirn lLr;it rrtiitl il qir,*l tliltt l:c rlculinu:i tr.) irrr-'rlpt thr
:;itiircs lJlLt*1" th,:' 1)ir*utlt: nl;l.r'. riuirit)rrl 1{i tllLt i\rriulcu- ir}lol rl rilhrfr,,irr: ili:ilrosc o1'tlrr

l:tirnr-r 1r..,' Llurr Ic thr nutnlrcr cl'1:cr:iolrs cnlirlctJ lri arrl strch r.rl'lcr ns ulirri:slir.l or i:1 r'carorr
r)i"iltt] oihr:r <iiilicLrlh irt irpptirti*rting 1hr siliitd. citrltut irr tlr* o1'rir:ic:rr t1'tli* llir'-'lrtlrs l-rc

{{rn r.{ttiurl l \. tr}l cr cd ir r r rr ir n ner lrt r'c irtlruli rlc yrrrrvid*ii.

l:recpl srl 1r'tr as iilhcnvise1''rror.'idtd [r; or pLrlsiur]t til lli*:i!l Articltr Gi h\ th.: r,rrrrdili*nl ol-
isstt';. itrt'. ncu' shitrr'{apitfil shrll bu {loilsidcr*d n, lltr'l ol'1}ru rrriginll orulinitlr. ll:arc rapitai
oi'tltt {-'t.rlnlritil}'" an{"1 :;ltlill he sul:.iecl Io illc sl,i"trc provision! u,ilh i-,,rli:rurr,":rr to tlr* }}i}}rtenl
r:t'titlh. liert" lr*lrlcr. luusrnission- firri*iturc and ()lhsr\\ise ;r: Llre r.lriuinill shur* i.:apitltl.

l,l OI)tr F IC,.\TI{}['{ {}H ltlil rl'r$

.ra {1.

5I

.1: "

f ulr]r,:cl tr) tlti-: ptt'rtvisir:n: ol'tlrc Au:t if al iinl tinr!: lhr::slrrrr capilal oi'tl:c ('onlgranr is dir,id*d
iltLr) (liiltrrcrri clil.cscr r:l slrarcs. tlre rig.hts or prililt'g*s {irr thc tirnc bring ituarhL:{i t{} a*!
r.)Jltrs ti{'sltiit"r-:.' rttal'{ilotr!itIrstarrdirrg th*t lhr: fr)l]rpail'1'r]rit-! hr r)l hr alrorrl tt'r l-c 'rr

liiluiiiltinnl bc l*rir:il oriihrusaterl u,it1r tlr* contcnt irr ilritinso1'th* hrldr.:r's rrl'thrcc-iirurths
itt tto:ltittal r'altlc of"the issuril slrar*s (il'lhal riirss. ltr an)'sur:h ieptu'iltLr gi:ncrril r1lceting *li
llrr: ps1rf i5i111ts rrl'th*sc Artir-:J*s rrlilting tr:r (i*rtr-lltM*ctings shirll lpp11 pruvirictl iilu'*;s
thtt thc iluct$sitr\'{luoriulr at an} silrh }rrrcti}1!l otir*r than an lrcljr:urnrd nrcclinr: shall Lrq tr\er
pers{rr: ltokiirig tr t'eprescrrling t}-\ pt'o\-\ at lealt (}r'rr-lhird i* rtortrinll vrlil{ $t'lh* i.ssrrrtl
slttrcs oi tlte class i*,qrr*stiurr ilnd ill an adir,:rrrni:cl nrcetirlli ilne prr$on lroldint sharus u['lhe
class ilt qttestiott +r ltir prox5,arrri prnvidr:d thrl an1 hnldrr {rt'xhiirrs ol'thc r:lass in qutrltiun
llr*s(]lit ln persrrtt {}r 1-r;111, r:ta;, demand it p{lll.

G fr){ R I(A L i\,1 !ll:'l'll{{;S

'['ltc (iontgrat:v sltal I in erch i,ear: hr:lil a gcneral mecting as its arrnutrl g*t:cral nrcctinc ir]
i.icklititn to ilt.l-\ othcr mcctings in that vciu. ilid shlll spccilS'tho rnertirr{.rs such il thc
t:ulices crlling i{: itnil ni}i nrorc lhan tiltrcrr rn$nths shall rlapsc bctn'ecn the dali.: ot'rrnr:
anllual gener;il mrcting ol'th* (ionrpax)' iuld thnt of'thc ne.rt,

Ilroridcd llrat so lons irs thc (ionrpani :hall lrr;ld its fir.st annual gcncriil rrrretinq rr,ithirr
e ightcur lrtonths rl its incrrpcration. it neu*d nut htrlcl it in thc _\,eilr rlfl its iurorporntion or in
tht lblhru'irg:'cffr. 'lltc antrual gcncral r.nectirrg shall hc hcld at such tillte arrd plac*" as thc
[)irccltrls s]r;riI upptrirrl

:i. Allsr'ncr;rl lnt$(ings olher lhrn finr.]rrirl gcncrnl r:reetings slrall he clrllcd c.l"trtrurclinlrr-\ g*ncral
r11f ctings.
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lli)tuith:lIt11dirg thut it is *allu:,"I b), *1rt,.r**t lrr.ltir:c tlutl tl:at spccili*iJ in rli*se ill'eunts. hrr

lL:r:rrrf,rj tr: llft!rl l:ruurrr t.lul_r, ,-:alluij il'ii i:i so irgtr:trr,i -

(al iir tht cltst i..ri'a trct-'lirrg callrd ir"t llrt arrrrtilrl g.:ncral nr*r"rtirtg. irr all tlu: nr*rrrlrrrs
mritlud tr irttfn(l irrril l.ulr llivrcat: uitet

{lr} itt ilrr cass itl"i;n1 r.rilr*r tllo*tiri$. hf ir rrraji:i'il-t irr rrtrtrrhcr trl'tlr$ l'}rumhrrr I'ravilrg lr

ripht to atti.rni! irncl \,{.}tr: rt thc rrrel;ting, Lr*irrg ir i}ujorit\, tuscther lrtlctinu nill lu*i
lhalt {,i-{ 

l)i"'r rrg)l iri norlinal y;rlue ol"tlrr: sharcr giuirrg tirrit right.

'l ltc iic,.:irictttal attris:lion tr gir,c nutice nl: ir n)r:eliltg lo. {)r tht: nrlu-rr:cuilll {}t-rr$ticr til'iL
tlti:tling [r.-r.. irrr.r l]crs{)n *ntit}ed t,:r;sq:rl1,g notir:t"shlrl I nol irval iihte llrr prtc*dirlgs rl thi}t
*r(:{:tirfl.

l' l{r.} tl [i E. t ] t ] {:i $ ;1' t' {l [i ]i tr tt r\ L M n [-]- I I {;.5

Ali husirtcs.\ sirall bc ll*crnrrt rpcciiil Ihat is lnl,l.siri:tcrl ii1 i1l1 l:\trnrrrdin*rv (i*ncr*l N4rcting.
urtd ir[] lhat is triutsirctrd i1l arr r\nnrml (irrrrr*l ,ii**ting shall l]so hc iir.i:rrred speci*1. lr,it-h
lltt c.ri-:uption ol il*thrittg a ctir,'irlrnr"!. the cort:sirisration (ll'thr luc(1untr and blrl*nce lheet:
Ittd thc rrp(lrls oi'tirr Dircctlrrs arrri ,,1lrditors" ;tntl anl othclr rlorrrrttcnls flLruonrI')any'ing or
atrttctetl tt thc hlllnc* shetls. thr; *leclion ol- Dircr:tnls in pkcc ol'tl]os( rrliring anr.l tl:r
appoirrtr:rrnt anil Iiring r:f'th* re rrrirnellli*rr ol'the Auditors.

Nu busittess shall I:e tilinsactcii ar arr1,(irneral 14ccting ur.rtess a quorill'l is present rr,hcn th*
Itlt:cting proL:r-'tds tc i.rusiness. -tiav* ns lrrrein oi.lt*ru'is* pr*vided, twrt r:rr:rnbers pruscnl irt
pcrson t'rr hr' 1 r:its,v shnll he il rlrronlln.

il'nithin htll'an huur' {l'orrr tlrc tinrr: ap;lninlrrl kir llre hrrldirrg r.rl'a {i*nera} N,lertine n

tltrurulr is rrlt prusr:ttl" tl:* nrcciing. il'ctnrr"'rrctl trn thc reqrrisitirln ol'rucmhcrs. shall lrc
ditso{vt:d. ln an5,othcr uasr it shall \tilnd ad.jnurricd to tlrr-: strnre da1. irr the ncxt r,*ck al tlrr:
sntne titrc and pllir:r: rrr'lo srrch lin:e anel pllce as thc Difcctor^.i uray,duftrrtine and i{'11 suuh
ird.joLrrnccl nrcctinl a qu()runt is tl(]t lll'c\ent riitlrin hirll'tirr Irotrr ti.orrr the tirle appointcd lb:'
hirlding thc rrrcclin{r. ihc trrcnrbrrs present s}ra}i [rr-. it rluot'rln.

'l'h* ('hnirnran {i1-irrr1'} ll'1}r* Iln;rrrl o["[)ircclrrrs shrll presidc at rv(it'!'{icncral Meeting. hut
il'thcre hr: nu sLrch (lr;iirnturr. or il'at arl\ rrlr-(rtirlg hc shrll rrol bc Prcscnt rrithirr liliccn
ttrintttcs nli*r tlti: tittre appoint,-'tl firr holding tl:c sarnc. or shall br 1:rrr'senl. bul rrnlvilling to
ill't l5 {'llai}'lran. fhc' rtrcrrrburs prc}ent rh;rll r:h$tisc -corrc Dirccior. rlr il'nti l)ilrutur hr:

!:
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tlt)-.

i"lt'c]{i11. tri'il.lrr[] lirt l]rri-'ri,.'r., Ii'i:-+'rr1.ie,,'iill.r {!) l;.li.L tl:c.:trair. iltr:1. rlrall t'!1rlt1\!r:{{.)rIt{
Iilrlnrhrtr [r'{::rrii tt, lrr ( ir;lirrttiirt Erf tl:.r.r .\]cuiirr!.

I lrr t ][iiiiilritr ii] iLt:i ilii:,.:lit:t-t lrl r,,l:t,'ir ii ilt, .r,1r r' , ,('!t:', 1rr ri r', ]ll: iit": q'r.r;1a;1ji ril'1i1q,'

il-rrrtr j:ilrr-s: Lrr 1ri;1q;.1:i lllr nlLrrl;rri sir.ril ilcirtilll-iu. \.1o1rrrrtrur"il ilt!:clitir ir ltil]rriirn,-:il li,i

irr thc i:lrrs ll'lrii irr'i!1rli1 rrrruting. 9rr\,r-' itr atir:r-'ririLi. iii.r rn'lrrrlta't .hlrll bc *riitlr(l trl ilrr-\

irttsitt,:r;s rlirll h* trau:i;rilud lrl anr arli*Lri'rrrrrl nlr'clir1{-r iili.1{i lhiur tltc [rLrrirrcs:" rrhith mirrlit
!tarc lr,.r.:rt tltrrril;:Ii.:{l irl thd inf(ling lirr:n lrlrirlr tlr* trijlrirtttt'rc:rtt liii}}' pl$Lc.

:\i fi11 (;{:rlrllll \,1ctli:rg" rl rusr}tulinn I'}r.rl lr) thr \,(}kj rl'lhr": irtrttittp shlrl} hu' ducidcr"l rin r
iillr.ru ul^ hrr:rilr. Linla!! hafi)r'a ri' Lrp{)!r tlrr ttq:ularutiirit'l r,11'lhc I'rr5Lrlt ol'tite rlrolr i-rl'hlrrrdl a

pltl 1-:u iJcn:"rnifud i:1 th* I hairnlur'r (ir h.r' al lra-sl llrr) l)crs{)n5 ltrr thc titttt hti:ti:, r:rtlitltil tt'i

\i(ltt: i,tI llu rrrrcting_ Ot b,\, it txcntber cI rrru.tnhrr-' rrprercnling Orrr:-tr:llh oi'lh* lotil] !ltiri,j
r'igltt* rti'lll thr m*rrrtrcrs hrviug the right tu \i()1t' al tht nlt:stilrlt. r)r l.r\ ir rtttr'rttt*r or

illigrcgat{ rutlr hiIS hccn pnicl up rqual ti.i rir,rt lcss tlriln onr-t*rlih *l'tlte totirl sun} paiil tti.r <.tn

all tlic sh;.rrrr cl;ni'rrrinc tlrat riglrt. and unlL"ss a poll Lre !!r (iciriintk'tl a dtrlarittititr b5'tht
{ h;rirnriin ril'ttre rncclirrir Lh*t n rcsolulion lias urr i} rhoilj tf hlutrk lrrtrt cet'ticil. (}t rilrri{::d
linanirr-rL:u!l_r,. *r t.x) l partir:riliir tia.iorit"\,. lr lost. ol niit carried h1 a pafir":ttltr nrir.]trit3'. tnLl
lrt un(r'-l. kr th*l ellblt in lltr: trrinutr tr*rk o1'tlrr C'orrrpnny,.:lrirll h* terttclusiv* evid*rltc ol
llrr: far:1. n iLht:ui pr'orl- $t'thc nitrni:rr rr f ri lrorti*n fl{: the vuli:} rtcr)r{led in liti,uirt' o{: or'

lg;tirtst suclr ir r(,.;rrlut.iurr. I hs rictrtanll lirL * ilLrll rniL-\ l)c rr itirrl'itu n

5ullrjru't ar lrlrrr,idr.:tl irr,,\r'Lir;1i; {il. il t purll lrt rlq*raniicrJ in rnartncl irlurt.raid. it lhtll l.:u titl.;ct:

in suclr r]riii.rrr('r'. rr lhr ilhlirrniif sl)ull riir*ut, aid the i'*sult ol'tlt.,: poll :;hall trt rk:crricti tti lrc

lhu rtsoluliitrl i)1'tht llmrting at ir,hieI: thc poil r\a\ dfnlilnritd.

{l{.iicurnt:rCnl.

lrt tlrc tasr of il,r,!'rqilillit\ oJ'vntcs. urhgthxrr t)n a slrr:rv ol'h*ttc!, ur on a pc:ll,
eii'the mrclirig silril Iu rntitlcd to n cnsting vi)tc ii"l adr-lition lt iur: othcr viltr hc

tlrc chuirnran
lllilv hl\,e.

tn (]rdu-r lriis bccn

tlrf ill(]r

61.
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lltc dcrttald ol'ri 1"rol['shall rrclt prcyL:r]l the continulil{r ol'a rrr:cting firr ttre trut'rsitction r:l'
art.l husiit,":ss, rrlltcr tltan the qucstii.rn i:n uhiuh a poll lurs hsrrrt tlutllrttrlc'.j.

v()l'n!t oF t},t tituI llERS

Srrh.i,"rct to alr) rigltls r:r'rtstrictinns ti'rr the linrc [-.*irrq aturrhr:ti lrr attS clitss r)r'dli]s\L:s ol
shfircs. on a shorv tli'ltands *vcrv lirrrrrlrL'r prc:cr]l in llcrsr,n shall lrare elli] \t$tr. lnd t>n a

poll fvcr-r tllL'nrbilf slutil hri'c ()n(r riltc l'hr crch slrrre o1'rvhith hc i$ tlrc ltokicr',

tlrut [,clrel l' alll]\]iiltc(l
r:ithcr pcrsorriill;, rr b,l llfrlr!,

aitd such lart-tlretrti{rnrd pcr"snus gir,t: VOI*S

iil

I



il'li.ri *t'tli{.ri i: i}ri'si)r}:-;irL 1rii,rt1\$[ittit,.',: i'. il:;]tiitr. []1ili i;r r',-r1iil.l: t!irutt iul\ ilti(!1ii)tl thr:
rrric rr['tiii.: !i.rii{rr r\}}ai lrrirlcr.r li l rri*.r ,,rhqiirtl i:t pci'rot'i ,r-i;'!11 11v111-... stt,:ll Lrr i}ci*l}lriri i(i thc
rrr:lLtrii:rr rl'tire vi,rlrr tri"th,,r rilh*r' iiL,ltlir'r".r oi tirc :ilrur*. rnrl iiir iiti:i ltttt'pr-rs* i;*litrt'i1r. haii
[rr," tit:lurlttittr,'ri tr; llte ilrrl*r' irr rrlrir:h ihc:l r-1.r:t.]\ :ilnd il] lllc lL:;:i ;tir ll t'tlr:n,ll,:ttts.

i.rl'It lrr: rr:cl,lltil irt li i;Lrtrrurn. lrt irr:r (,lcnrr"ll h{ectirru.

7{1.

75.

J rr)!'llti'iri.ii-rMli3l \illf r.lti a tl:iiu rl'ilarrtit- .:\ grrlr.r, 1td]gtl ]ri)[ [r* u lt*titlicr.

Iti: llitxrr*r, ilul-l' lirihi.rliz*d irr rl ritlng. t)l il- tirch nf prliHlr; r irr a Lilrl]{.}raliirit tittrlrr' its
tr)nlnron ruirl. if an5. irrtr.l. il- rrr.rnc" llicrt uirr.lrr thr hanrt ol'strn'rc rr,tlrtct' rlulr itutltorizt'ti ilr
thirt licha1t. Ar: irr:;tnrnit:rrt ap;.rrirrtirt!i;l r1',.,., 1r,\01u irt ir r"llcclilg shali ht'decitterl lu
irtr.:lrtrlc thc 1:lu*,cr^tri riuranil til f(ltlcur iu rirrrrirrrdirrg, a poll orl heirnil'*l'thc a;rpoitrlu'.

it is rign*ti ur a notrriall\ crrlili*d r)r irL'll(:i: crrn,r thr:r'etr1- shalt hc rl*1:ositccl at thu r:lllcr: nt

lcust lirt'tr-r":ighi hturs hctirrc thc tinrc alrilr,irrir'tl lirt'lrrrlrJirts thrl rtt*rtini_l tir a(lit)urntr(l
rnr{tiil.g irt 1\trirh thc pursun rr*rlcd irr sr.rch int{rrrrnu:rrt Froprrsrrr l() \,()le- rl in thc cusr: rif ir
prrlj ntt icls lhitrr tlrent,r-li;rtr'[rturl l.rcl'i.r-* t]:rr rppcintrd lbr taking tlrc p*ll artd in dr:firult
lht irrstrurilenL ul'Frfi\,v shall nr.rt [ri: trerlterl as vatiri.

7"+. An: iustr'tinii:tti ap;t*irrlinS i:l l1r'or:i slrirlI he in tlir ti.rilorl'irrg lbrrrr ivith sttcit lllriatiuns iil'
illr) I ur circuIrstarrucr ritar, rurluiru^ l}r'thf [Jircr:ltrs lllit\j tlpl]tr-r\,e- -

" BIT0 KIi NI I l,l, I I{G {'{}}'l F;tl\i Y LI&{ ll'lrD'n
t.......
()t'....... .."... tr ntenrhcr"ttl'

* tllT()lili ilI I 1, LIl,i (; (1(} \t I',\N Y LI-\I ITED"
"he rtbt appr.>irtt . . .. . .. i..-
"olt , . ,.,,.
"to volrl lbr rtc anrj on rrrr, tr*hulf at tlrc f i\rrnual,
" Lxtrao rel inan' rir Adj ourn{.d. tls t hu cilsr-' mrr1, bc I

"C*lrctai &'lecting olthe Crinrpanl,'to [.-i* helcl

"*n tlrr .......clu,, ol'...,.,...,",.. an<i al
"rvcr1, rrliournrle nt thrrreol.
",,\s rvitn,.:ss rn1, hiind this ...day i:l' .... . ., . . 2(l:1."

No alljer:linn shall he raiscd ttl thc qualillcatir-ln t:l'an3, \,r)lt:r t."st.:ei]t Lit lh* n:ceting or
ar.liourncrl nrceting at *hith tlru l'utc ulr_ii:ctecl ta is tcndurcll. irnd t:\,rr\i v{rtc nt.ll dilallorved
at tlti: nicetirig shall lrc virlid. :\nl,olr.icetitn rr:nrle in dLre {irile shall [ri: rct'errcd trr thrj
(lhairmon H,hos{r d{:citiir:tr shatrl hr tinul rr:d crnclusiv*.

7tt. A vLitc sir,un or poll dcrnlnrbd tr3'pru)r\ itr b1'thc ihrll aulhorizcd reyrrcscntativ{ of il
corllllral.ior'l rlull [:r tirliil noitl'itlistanding thc pr*r,ious detcnninllirn o1'thc uulhr:rity'ol'tlrc

i ril

!d



7]

i]t'1 \{1li.-1 iillilr i}1 r-It'i1}.lriiiing l f1:Li-ltlri; \: li..,liLrLt 1)i il'!L: Lii-'t!li!rtiit.iliiit: 1.\i1q I'LrIai!fi,l ht thrt
{ ,;,rtl'irrr: ,il trr..t{il,t..trt-('i: ( }lriIT1, i,,r'r i.tt \:r\i,t,1Lrt(\ir,,'l1r .,1 tl;,, 11,q,1'ri.1,: ,,t :r,li,'L,tt,*,j
lllau{ iiiU ilt lril.tr:i;: l}ic rL:}i* is g,i.,,rn {r,' lll!-' t)itIl ticrt:nndc,.l {,}!' (in th( L:ir5t r}l'il i){1}l {irl{.ft]l

ta[inu tXre Jrtr]1.

tirrru [-c]rtP rilt1il{ri i{r r*i-:rii'c irt.llicr: {.il'llnd tri tllelrLl anri rol* irL iicirr'ra1 \,1,r"c1inl:r; {irr ir*ing

ttti.lr ci.rttri:1 L;f icvtt;-il irtsli'itlttr-:rt1: in llrr: likr: ti-rntr L:iir:h {\ilcLtl(,,j h\ ol rrn hrhul['rri'o1l( (]t^

ttt0tc i rr lttn lrt:l'1.

tlt t{t,.{:'f{}trg

lltt llilcr.:tur:t sIra]l nttI hr-: ir]s5 lliiln [\!r] nl rrrtrlr lllutr llvc, l lru tlrst [)irr;cllrx ol' tlrc
l'rtlttptttr slr;rli hc irs r;urrrrd irr Lhr parriculars delir,u^cil to thr ftr:gis.trer ol'{'orr'rgurlics
l.ul15ulllri t* {lrc, rn.rvisit.irrs ul'llrr: Act. l}rer*afitr. }-}irrr:{orl shlll lrc r:]cutcd r.rtr urr ilr'urLrul
trlt:ir al tlrr* i\tttttiitI Licncr:rl \,ict::ling hr rtralnrit-r \r]tc t)l ihc Slrrurirokl*rr.,,\t thc sarrr* litrre,
ti:r: tltlrcltr.tidcrr ilult,l clur:t (li'unr ilnioil!.!l lfir dilrctol'r st {:rlcctcd} (}ni,: Ltf: llrcrit 1tr l-re u

{,'ha iq:rrr*rr.

i.r *'iliirrg lo h* a Dircclirt" eillrtl trr lilllr l'auurrt:3 r)rls rin;Llriititnal []ircrtor. A [)lri'utor sfi
l1tpr.:int*tl shall 1rr-,lcl tilllcr r:irlr until tltr l1c\t Alllua[ {jrnuri.tl \lcc1irru lrrd rhull tr(it hc
lal<ctt itlt* ituLlour!t itt tlulcrrlining tltc I}ir"ecturs t'ho arr lt r(:1irr [)1 rtrtali(]n li tii* Nlectirrlr.
hLrt sltall hr r;iigit-rlc trrl ru-r:lc,rtitlil at lhnt \,Iet'rin,:.

(l*nr:rrl tr,k:tltinu. t"itrlcss otl:cr*i.rc dirc*tcti bv tlrit rcsulutitrn ir1'uhi,rh it is vttr:d. i1n\.rucll
t'irl]lLItIL:rittir.)tl lhtll bc ilividtt{ alllilnsst thc l)iri:tttrs as thr} l}tuv ogrrli:. or. failing
agrLlcrtftlt. r:r1ulll5. I lti: []ilcctors shall alsri trc sntitlucl tti hc rupairl iill {ravuling. hotel ;i*rl
otllcr c\prnsrs prtl)etll incurrr:cl b"v thenr rcspcrtivcll,in or about thc;:crhlrnriincc ot'lhcir
cluli*s as Dirrclors. inr:lLrrling tluir e"rpenscs oltrarelirls to or liorn Braril tr{uctinus. ll'h-1
ilrlailsL*n]cn1 rr'ith the otlt*r Dirrct*rs an.v Dirccrrlr shull ltcllirrrrr rtr'rcrrdcr aril'speeiitl drrties
or s*r\ir:cs oLttsidr-'' hls tlrdi:tary duties rs a [Jirectot'. tlre l)irurrtors nliu'pn.r,]riur special
retitrtncr;tlioti. il ark{ititrt tu ltis (irllin&r} r'unruncr;rlir.)rt, and such rpuuilrl rctrrurlcratirrrr nrit}
be b1'uay $l''sa[1r-1,-,rionlnlission trr lrurticipntiun in prolits. or b] nn]'or all uf"thnsr nrodcs"
Lu Othtrurise as nlir-v br: arrirntLld,

'l-hr rilllcr r:t'n Ilircr.tor shrll Lre \iitcatotl:-

tA) ll'hc ccitsts tu lrc a Dircctur b;, virtue ol-an] pruivi-sion ol'thu Ar:t or hc lrqconrct

Flroitibitcd ir1'lau, l}om huing a llircctur.
{ll} Il a t'ecciyinu order is m;ldc ugainst hiln. or lre ruakrs ln.r lrriulrunrcnt or

con:position u,itli his rreditors.
tCl) Ill hc lrecon:cs *i'ulrsnuncJ mind rnd eitlr*r l:r is ar]mitirci to lruspital in Fru:urncr ot'

an irpplic*tittt ii:r adntission lbr lrexlilt*nl" Lrnder {l:r l\'lctrtirl l]isc:asrs Act (Cap. 98)
r:r ntt r.rtdcr is tttadc lrr a Courl having .]ulirdictitn {u,hethrr irr tlre 'knzaniu r:r
tlservhr:rc) in mirttcrs coucenlirlg rnelttal rlisorder lirr his dcrlcnti()rt ttl lbr tlrc

7tl
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r({l'r{itt trr ltit- pt*1:lr-t.r ,,;'ilTflii ;.

il)1 ii'hc :tlr.r*tilr lrinrreli iirtn lir* rn.Lrtiil!\ r:i'lltt IJlrnl 
'.iLlrir:u il rr{)nliijt!1}{r:, ptrrirrrl rrl

rir ittftttJir's lr illt,.iiti rtrlfi-:li.tl !r-'iilc 01" lhsrrll(:r.: iirtt:t i]rrt 1-]irUttr,r'1. iln{l tliu'} 11i}!\ i}

tt'rt.;ltitirln tlrilt it* hitl; h'" tr-l1sr.rrr r:l'rrtr:fi iehs*r.rr:r"t \,ilriil[(:Ll ]:ir tlllL:r:.
{},i li-lrr trtrti*u in uriting giv*rr l* tii* f i:rrrpun.r hc r*i;iulrl; lrit; r'rl'iltr,.

&'.L,t ru.,N{.; I ft { ; i} I il IICTO I1$ A & I} E Xti{.r t.r' t' t V I D I lt ti{tTf ]t{ $

iil. {.\ } Iltr: []ilcilr.rrr Illll\ lriirlli trtt'tc (rr tiilte ii1:prrint irr\ rrnr (,1' 1il!r1!'r'l tltuir htrti,, l$ trc
\'lrrrtlrgitlr. i.]ir-i.:,-:1tr {rl'i(} ilit:! {^rfhcr ci,cru{ilr,:l}iui: uirrlcr llrri { rtr'tplurr i}ri:rcirralirrr'
r"fll'rl'u(l l'1 il\'1ll "l:.\{lirti\f l.)ir'*r:tur"} anri" 5uhic{1 ir: the g:l'r..rr isirinc rrl 1}tc r\ct" lirr'
sttr:lt pr:t'iriri ittit{ Ltl,.lt1 :ruuh leritt: 95 l}},J-! tl:irrl. llt. ii}}d n}il\'rrjlt irr !itrh \'lllrugitg
lliruq:lirt {)r l-.\cttti ;\'c i}irr'ilor sulrll ill'lltu priittrs l:crttr} v.stcd irr lhu Ilireclr:r.r
gcncrilll\ a! tllr,r ntx]'think llt. rnd sul-rh forrrrs lna\ Lrr rrrud* cr*rtisahle lirr sLr*h

licri()tl rlr FCriori5 ilird ilpor1 rilrh co[lditi{111 anLl sub.ir(t tr} su(h t'r-\{ri(li()}]s. ilr'}ri
genct'tltt \ti{h 1|:rnls il\ lr} r'(rr'}ur'}friltir.rr llnd olhu'r"-isr ils tilc},nta"\,delot'r.ninu. "l-hc

lclll;"irlarrilliotr ul'sLtcli \{ul'}ilgirlg I)it'cctr:r or'[-recltir.* Dirr:c1i-"rt'irrn-r,i"r,-r ur;tile
peta[rh hr tt'u,r ol'slt]at'r rrr r.'r)nln]i\sir,r'i (]r'1rirrlicil[lti{)l] in prr-rtits.trr [r.r ltul $r tll of'
tlrori: urorl*! or'rithrrl\irc il! rna\, lrc llrtruqht e.\l1rj{iirnt. ard it lna\ br rntrl* a t{iTI {,jl'
utt-r'sitr-:lt ap;rr:inlrrrcnl tltat he shiLll r-er:cirr * ;rcnsitrn. Srntuilr ()r otltcl h*nriit un his
r*li!'*r'I]i-:n l-

,'\ i\'lltrracitts I)ircctr.i[ "ur.l ilr].\'Irructrtivr: IJirr:ttrrr"sliall nul. il.hile lr* r-rrrnlinuus tr-r

It*id tlrat ttlllIr. ht srlr.ier:l to rt:liirmenl b-r,r'tllirtiorr. rnii irc -qhull rrul lrc (ul*n ilrtri
a((r(lllllt in tl*tcrrrtinittg lhqr i'ttat;on <.rl rulirrrrrent ul'Ilir'erLor$ r)r thc nunrbrr ll'
l)irctturr to rulire. lrut hc sha1l. sirbjcct tu tht'prcvisions ol'ln1'c(rrrlrilrt tru[*'ecn hinr
itttd tltr: (li.rtitpan)'. tru sutr.ic,-rt ttt tlte sanrc prlrr.isitns ur lo lrri[ntlion ancl rgnr.rvlil lis
tlrrr othrl IJirr:utot't tlthc ('*nrnrn\. ;utd il'hc r-:cg:,rs lrr ho[l tlrr oliri:e tl'[Jirc,etor hc
shlll i1:st.r litcti) irlr{t itnrttediir[:1r,, r*iir( t(l bc a \iarraginl l]ilrrulirr ur [:.xcurr{ivc
llircr,:trrt'(ls the i:asc lrr11,I r:;.

{ui

8l

8.+.

p{}\\/titts A i\,iD t} L'{'t Es {}}' I) I R Ii(',T(}RS

'fhe 
hLtsitttss ttl'lltt (irttttpltttv shall br mrnflucd h1, thc Dirrrcti:rr. u,ho rnn5 pa1, *ll sr.rch

cxpcllsi:s ill'and prtlitninlrl tttr.l incii!r:nt&l 10 thu ptonloti{}n. lbr:rratitn. csti}ttlithrrl(n1 and
rcuistriiti$11 ul'tltt ('tlrttpln)' ais tlrtrr thinL llt, atii{ ntal r\crLlisr-- all such p$u'srs ol'th*
{1.)ll1}}itl'l}. atttl ilLr utr lrshall"t:l-thc {,'ort'tp*n,r,rll such ilcls ils n]ti} bd cxcrui-rc(l and durru br
tltc (ittntpattr'. uncl as are n(]t [:r lhc,,\et ()r thrsc Artil,h:s rcqirircd to Lrc rxclcircd urr.lonc h1
the (.ontprarrt irt (icneul N,lcr;ting,,tLrhjert ner,,crtlrelcss io an,* rrgulatior:s ttl'th$.sc Artir:lcs.
to lh{ l]rovisions ul'thr A(t to anv dire(:tiflns gir,*n h1 spr:crrl rusolulion but nr altcr*titu ol'
thc ilrliules anil tto suelr clirection slrrll irvaliclat* arrl priur act of'tho [)ircclors u,hich *,ould
Ititl'e heun r.alitl ilsucir altcnitir-rri irarl nol hecn ntade ur ihitt dircctiurr hu,-l nol hcrrn gil,ui.

'l'he []ircrctttrs nta-\. borxtrr (]r n]isg lir:r'n lirnr-: trt tilt]c lirr thr Furposts o{'the C'onr1tilnv or
Sccllilr tlt* pa-r'nter-tl ol'suclt surils ils thr,-v'thinl, llt. arrd tlriry se!:urr thr: rcpalnlcnl. or pa)lncul
ol- an!' strclr rut.tts h\ tltertq;l5,e or rharge upon al I Lrr arr\r ol'thr proprrtl' *r asscts nt'thc
(ittlt;:rltf i,r sut;r.jer:l tin the ctsr:1f'art,t,secu1.ill cpilvertiille int{l Shilres} lrl thc prOr,isignS <ll'
Article tl. hl tlru isrttc lt'dr::lrcrrturcs, riclrrntrrlr slork artd other -.ir:curilirt as t].rt5, l]tri],think
lLt. {Provi<lcd tltal fltt utuoulrl lirr tlrc tirrru: hciug rclnainir]g unrlisuh;rruuel ol' nroni*s
horrtrr.rcd. rilisctl or scurrrcrl h-r thc [)ircctorr shall r]ol irt an], tirlr escer:d {lu,ice lh* rrc:rrtirrirl
ittl'li)ttttt ol'lltt i:strt:ci sirtrc cupilnl lirr thc linrc hcing ul'lhe (.ompirrr1,i u,itlrrtrt thc slrrtrtliurr

l'
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Bi.

rii^lilt I r;!lr[:iili,, iti {rtrirlitt] ivlrrrili':nt i-,Lrr tiri isrr'tjt.,".,;lltll lrl htrtrrtil lil rcc liilli. iirir liilit i:
tll::,trl'*lj.l 

*T

itiliJ ftlii-\ ittnlii;l r:$tltriirrrti(\n., tl\ ,rtir liirtrl rrrrrl lllir ilt{:i'r'liurlt$ lirr lhu: lltlt'cltrrrr rlr- [r]{r\ iri,iri q,{'

trr ,. .trr'11 Ufrrir iLt. |r11 .i,rti "1 3jl,,1r1rttt'u

lltc,-:r,rtlittttittrt llituc|rrt':; ttlitt lCt $1 ltltt 1itltc ]lrrl\{ittlsl.itililirig irrll \ilLi!11{\ in lircir [:titlr:
prirvirltil ulr,,lirr tlurL iri cu:;u llir:1)jr,,'r"lqrlr l[r:.rll ltl ilril tinlL] hL lt:rIitrreii iit ntrrnt':rl kr k:ss

tllri tlru rnirrirru-rrrr nlr!nl.1rr l)ri:\rri'ih(Ll 1,',. lr in ilt'{.'rir'{lirlrcr rrit}r th*rr:::\11ir:i*r. it rhrtll hc

:;tttltlt)itttirig r {iijttjt'al \1tr:tinij i.rl'ttrre ( irrrrirurr-r. but rt('}l h.}r ar}.\ r}llltr L]urF():it.

rtilir. f,r a pilrl\. t$, or"ilthrrn\is* iritfrllsteel irr iin! eorrtrucl ilr lrr"0poled {onlrircl oI
aryiurgslllrrrrt irith iirr {, ornpnn.v (,r in r\lr;ulr tlr* utinr;xrnv' is olhcr*isc inlcrcsi'*1d rnd slrirll
!r{.11 t)t iiltrle tt ucrr)llr}l Lor lur., ljrollt !)r othcr l.rr.:n,.:lit r.icrivccl lt-r, hirrr h-l'rcesan r,rt'anr
:,uclt rliltt!:r ar':<l nrt 5tr!:h cilrlrilrL, plt-rpril*il Lilltr;rut. lrirnsarliorr {-lr lirar'lgrjllrent shitll hr.r

liablt to b-,: ;n'tridcri trr tl:ic prr.ullrd ol'iirr), rrr(h inlrrcst cir hurrelit; llror,irtctl thal the

tullLtrc lril r\trt'll i)i'tirc intcrrst ol'ilrt Ililirctur hc d*cliu'cd a1 a nrcelirru r.r['thu [Jire*tius
ir: lirll complirrrcc r.r,itlr th* Act.

{13i i'or llic pttrpi.rses rif'panrr:ri1:rh (A);r qcncla} rrlliru gir.'crr tr,r thi-" Dir*rturs rrt su(rll ulcetinr:
h; a [)ir'1,*:tor lrl thi: u'ljti:t titi,cr"thlt hc ir a rrrurr[:r:r ir{'ir rpecilicd ctirnparrv (]r lrlrl ll(l
is t,-r trt r*gilr{Jttl its ifit*tcstc(l In arrl crlrttr'itrl, tr*lisitr:liorr {rr arf0nr]{n}ent \,'hi(lr nrr\'.
aficr lhc rlatt r:l'tl'ie rrolir'e. lrc rrradr.r u,ilh rhat a{rll]lratry or llnn. or that lre is tr: be
lC*irrJutl itr ittlr-'r'cttCd itl irttr c,rttlrarl. tt'iilr{:iLtii,l'l (1r' i]r'r'ill}rlt}l1r'lrl \\ hiih rrtll\ itlicr' tltc'

riat* t:{'{h{ rrr.}l.i{t: t-.r: rnlcic ri'itlr ii spt:tilicri llcrsolr rlhr-r is cLrnnc.Llcr{ tt ilh hinr rhall br,

*ri{'llcicirl ti*(rllraliirrr r.rl'irtt*r'r:it irr rrlaliotl io x1r"v !riul q{rrtrilc{. tmrr:lrcliun or
xlriltli:en'tc l1L

1C) r\ Ilir*ctur rlul vrllLr ut l rlltrling ill'thc [-]irect{)rs or ol'a {orrrrrritlce ol'1}ircutols uporr
itn-! rrstltttirlll Lt()rlcr'rlriill] il r'(u]triir'1 propOsed contfacl" tran$i](jtioil or tlrrtlngcilrqnt in
rvlriclr he ltus. tlhet[:r't'tlirr:*11-r,tr irrdirrctl]- a11 ifltcrest or up()rr irn! mirtler irrisinu
thr:rcll"utn" and if lrc th;rll srr rolc hii r.oti: slrall Lrt rer.rrltcd und ho shall hi: taken intu
Itr.:rrrunt itr clete rrrtining Iihuthr-,r a rlr-i(,rilrli i:i prcscnt iit silcli rileiitiirg.

It{) rATI()r. {)t. r)ilu..( "t otts

TIrcru shalt l.rc rro rctirticn ul'[)irer:{r:rs.

IlROtiElin INfi $ {}r t}InEf; T{}tts

.!1,

ll8.

It9
-l'ltc llircrtnls rlr;r\: nlrril ttlgtthcr lirr thc dispalch tl'brrsincss, adjourn and othct,rli.si: rt;gulirt(
tltcir mctlings;ts thc),think tlt- and dctc,:rninc thc.luorunr ncces$irr'\ l'ol tlrc lrarrsaction ni''

bttsincss. [.;rtl*ss otlrrrurist d*tcrrninecl. tu.il shall l:e a 11lrorurlr. Qrrertiorts arising al flrt]'
ntc*tinu slrrll lrc d*cidcd l:r a rreior:itr, uf'vr;tes. Iu casc rll'an utlual il,\ ol- !'otts th{
('ltitinlan shall hlvr a rcc,rrncl of *astirre \'otr.

*



,:l'il1-',lii:i:.rrliiir:1.)iit,.,'i,,t:, ll-,lr.ti:rtr'., ,..,,,r,,i ir:]r,..'r.'irl,tiitrt.tl;:t::,,lJjii,,'r.tlrrt',
ir, :ti:i ] iiit'',i.,r: lirt ili,.t ri,11 ' l:itii:-, lrjr,,i..t;i lt!,ltl it!t.r itlliri: t]li.

lll;lllitft itiir:r' lltr tirir* itpyrr.rirrtrrl llrr hr:l,1ins Ihf :;uin'-. l!trl []ir'itl(rt\ IIJ't'sul1t shlll ulriirnr-r
.'-ir)ilrc(rili: trlllr*ir ittlil)l.titf tr,:i bc t.'lt;tl|[fl'q{!n ttt'su,.th irtrr*liilii.

likr:: it'llllillfr Ir:Eli'r1,i: lil't\ pc!'S(lll irl iil]fl{}intLd 1i'rint Otllcr:.

ti*tl lltt {'r;tiipattr. lrut h* shull lu *r:tithil. u,hilu: hlrldlirq *lilur] as su.-rll" Lr rrceivr nttii:r
u1'a1[ nti:*tittgs ol'l)ilteli)rs i]nd ol'u1i r:cr"'tirrgs $l'crir]nnittufs ll'{)ireelors tt'' uhiurti his

lJir'tltor ill]l]1.)inti ng h i rlt.

l l)irrutor: [:Lrl il'ii {)ir*r:trrr' r'r-:tit^cr h1, rutirliuir f}t' ulh(:t\!is* but is i*-lrf}rr-rirrtc,lj r]l' der,rnerl
t<: ltltt'* l',ucn ru-itFlroinlud rl thtr rnuuiing al rr.Iiiuir ht lirlilts. tln) itilpoiutrrtenl {}[*;trl
i.tltu^rilatc l)iruurtrlr ,llxllsr l), hin: r:iricl"r $,as ;n ii)t{r" il11}1iL:iiiirtrlv lrrirrr lrr his r*titernctrt
sh;.rl I con Li ri Lrt: ir li{:" lr ir re-uplroint nlcr} t.

{l)) .{n iiltilfl}ltr Ilir*r:tr:r shall be dccrrr,;r,.1 tir irll purpr)ser (!11\.Lr ti;r. 1[r* i]pfiointr]tfnt tl'atl
alttrrnlltu [)ircr.:ttrr ttrtdcr tltis Article ) a []it'sutor anrl shitll ol*irc tri: rursprnsiIrltr 1lr hil i:ru,n
ur:ls atld rltlirultr rirrcl lrc shall not bt,-iccrrrcr-l to be thr lllJijrlt ()l'tllr: [Jirucl.r.il";trrpoirrting
i:im.

{iti r\ llcfs(}rl rthr.r ltt:lds rtlllcc i.:rttlt ils arl illt*r,1llc liir**lrir shali- if'his irppr:irrttr is rrut

i)rr5ctlt- ht: tuktrr irtlit l,ccortttL in rtf1."i)t1ir1S Q clu{)ru}n rl an}'iltcclitlg ol:!hcl []irtrtors lr
ll11 \' c{.r:11 t}] iil"r:t: il I' the [.] i rc( t0tt.

.},1 -l'ltt []irecttl: rna.-v dcltgiltf, a[] olthi:ir po\vrrs to coitnriltcrs rrorrsistirtr rrl'such nlcnthcr ot
tliet'Ilbilr5 r:l'tlirlir [rorl.y as tlr*r,think lit. Ar:1,{Liuunittrc sri li-rrrlrd shull irr thc tr.rcrcisr ul'
lltc plrv*rs sc rl*lcrtuuri rorrli:trn t{) il}1\'reguliitions that trurl.iri: i111g11;t*,1 nn it b1. llrc
[]irucir:r's.

u4. A etlttrtttillee ntit1, r:l*ct it ( hairtttan ril'its rnectirrgs. i1 no ul(h { h*irnririr i,s cl,-.ctu:il. c.rr il'at
itil) lltr:ctitlg thc Chuirrnlrll ii r]{}t prus!'tlt r.vit}Tin {lvr lninules illirr tht: tirrre apptintcd liri
httlt"littg 11t,,: sirtn*. thu iuernhr:rs pr{scnt lnir\i L:lloosc onc r:l'llrcir nuntbr:t tti l]t Clrain:1irn tl.
the me*ting.

A cttmnritt*u nta)'mest antl adjourn;:s ils nrcrnherr thinl, pri)l)rr. Qut-"stirrrrs arisinu at an1,
nlL'.cling shnll trc detr-:t'rttitrcd 1t1'l rnirjtrritl ()i'\iotrs o1'lhr tlrcnihel's prc.\{nt. tirld in cilr* r)1'r1tl

cqrralitS'ol'r'(:tr:s. rh* Clhairrnarr ol'1h* rcmnrittcc slrull lraic ir srcrlnd oreas{ing \,otc.

A{l acls hr:na {lde di:ne irl'*nv nt*rting nl lJir*ctrirs. or r)l'a conlrnittce ot'Direetors. or b},
illll ll{:ts(.,i1 il{:lir:rg ils it IJirtctor. shall nrtrr,irhstancling it lrc a{icrnirrrls eiiscovclrti tlul tltcrr
\\:its s(,ltttr rleicct in tlrr"' u1:ptrittltnL'nt or u{)nlinuoncc in *11'icrr t:l srrch l)irccttrr ()t' p*'\r}11
acting *s tfi:rcsi:id. r:r thul lhu'r Lrr;rrrr rrl'rlrun rrr:r* disclualillcd. h* *s lalid its it'ryer] stlch
p{irsr)n ttril lrtcn dult,apl:uintcil or hnd dulr corrtinued in ntllte flnd rl,irs quaiilrcd to hc a
Dirr-'ctul'"
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I i:,, i lt:,.t.: ,t'. -i::;ll ,,ilr.t^,. !,1'!rt,i,""]1,,,,,,.l,:. ir,, l.',r.' lt,iirir' i,' ;tlI i.:r]it{tili \,1,,:r:1:r,.,; ,,1 iirr.'

!irldL{ lr', lt l)ir',-rctril i1r' il'r tltc liculiiirtr :=luiil h<r r:r,irlerri* *l'tlrr ;:nrcteilinp:; itt iru,rctirlg trr
lt \\'r'i1ti:ir {({s(rlrrtirrn arrr-l Lrnti} Lltr corrlllr.., is ;lror,crl ihe f i:rlLrir't:lrcrll.\ r.)l' tlrc ,,\ct u itit
trsllcrl t{i llI(i:-c Ir'rrruriiirrg:; ::irtil icr ric.:iilr''1 1,r lrg r'rr111il1icrl rr i{lr arrrt ar1,. ruIh lrinr.tli:1 !)l'
ltrl1 sulrlr liri:t:1in!,.. il'pr.riJrot'littl- tti hc si{il*[1 hl tlt* {'lrlirrnan rri-rrrr:lr rr]rL:lirrg. rlull h*
ii()11r-:lLi1i1;t' c\,itit:!trt' r,, ittrrrrrl ln', f iIi'thL:r rrr.at:l'ol'llre lar-:1:, the lr--in stillcrl.

,\ t"usrilutitirt iit llritirts r;ignr:ii h1 lll llrt llilcctirrl lirr"ihu lixc huirrg Lrllillttl tu rti:r:ir,rr irr.rticr
ol'ir m*r'tinll r:l'tlrr: I)irt-'ct(ii's tr (i1'a {:{rirjr}r;ltct *t' I-lircclorr shall he i}r \rtlirj $ilrl e lleutitc

{l)rnn}itltt u1'[lireutoru r]rrl_r, r;r'rnvtn*d. lrrlil iind Lr{.rrlrtiluter"l anri nrl;'c*nrist $t's{r,rral
docurlrrill.i irr tlrr lili* firrrl cartr sisri*ri [rr rrrc ill'llt{Jrtr Dirrrcttx.

't'rIE {:{}\t$t(}l HIAL

<.rl'ir r*soitrIi(rit trl'lltr-r i]r:;trr-l rl[-l]irrrctrrrs. aniJ in thc ]lreru)ce ot'nl lcast ltr,* ]Jir*i:t*t's or or:c

lilitll sigrt cvrn ittsllumr:n1 lo r','hich the conr:.irrl sriil sirall br illli\*d irr tlttjl pt*rr,'ttc*= unti
itt llvrrl ()l'1111,\' 1'rulL:l'ur-set of X')L'r'fi{)}t ht:rra llde ilrulirig rvith the ('ptrilritir,r' uell sjgniltLtrts
shirlJ ttet cru'u.:ittiilc cr:idr-:nc{ *l-Lht ltr:t thtit tirr u(}illrorl:icill har [.rrr:il prrLpttll'tl)'i.rrr1.

st.c l{}t't"r\l{1'

l0{). 'i ltt: Sl';r-ctni_r shall h* npiroinlcrl l:3' tlrr: [)ircctor] lirr.:uuh ter]tt. r,ri srrrh rcnrultcnlliort and
upon sucil clrttrlitiorrs as thcl nu1'tlrink flt" iiirrl alry S*$r(lur) sorippointcd nrl,\ be rctrtrlvud
l"r1'thcrrrr.

lill. Nrr nut'sritr slr;tll trr appoirttcd or ltr,lrl ril]"iue us Sce rcl.lrr'-i rtlrrr ir -

{rr i I lt,: ',,1i i )itcctor rrl lltt: ( ()ntllilt}\ : \rr

ib) A r-:orFilrulitttt tlrc sulc llireelt,t ot tltiulr is tlrc sr"rle l)ircutoi'rrl-lhe (ompiittl:

{c) tht sr:te l)it'tctor ol'i} corporfitinn rvhich is the srlc I)irr:clor of-the C*nrpan-r'.

10:. A provisii:ri r-ll'the;\ct or these plesrnls rcquirinu or aulhorizing $ thiilg to h* clonL: ir1'or to a
Director: anel th* Serrrtarl sliall not hr:: s*tislrerl tr1, ils huing donc b1.'or to lhc sitnre prrs{)n
ar:tinr.l troth as Dirertrrlnd ils. or in pliice ol. th* Sccretary-.

I}IYIDIINI}S AIiI} ItESIi]I{\iF: T TJNI)S

I iii,

t,l 
,"

Subl*ct to an"\ rishts $r privilrges lirr the time h*ing attachcd to an1, shares in thc capitalol'
fltc ('or:rptrnr. harirrg preltrerntiirl. rletcrrerl or olhcr spcciaI righls ir rcgi]iiJ t{.) divid*ncls, thi:
prolits ot''thc Corrrpanl.rvhich it slrall ll'onr tinrc to tirne bc rlelcrnrinerl tr',,"listrihutc hr u;n,
of'diviilcnii shall bc iipplied in pnvnrent rrl'rlividenrls upcn llrr slrarr's r:l'the ('nmpiulv in
prol:ortir'ltt ltr tire anruurrts pxi{ Lrp ihclenrr rr-rpecrtivi:11,{}thHr'$isc tltan ir: atluanc* rrl'calls. ll.



iit,,r 'rhar* i> i";';rrr'nl ,.li1 Lrn). n;,,r i,,t,irrr Lir,rt rt liiltil llurl, lirr' tlir irf*r;il il:, iii,in 11 lig'1iL:{ili}r'
;liri,:. llr;rt rl'lrr. 'lri ll r'.rrr!, 1,,: ,lir,,ffiI ,rr'.,irr{irr:-i).

LJ irir: itrl.

ilrarc r:llpilitl ir i{i\.iilerl irili.r,,lii'i*rclrl cla:;ri'*l ili slrtr|ei" tlrc [-]irurl,.rIi iltil\ y.r*,r rrrtcrirrr

rlclliir (,:t si.lrru\ rvlriulr,:trlrli:l plrir:rr:niiul rii:,li1t u'ilh mrEirnl L.r tlir,iil*rrr-is. [r11i r]i.r ir']tcrLrrr

rlividcrrrl l;h*il lru paiei l:r :;hlrt:.s crrrrlirru dci*rlrrri (ir non-prulrlr*'d riglrts il. at th,-: titnur r.rl'

lrn"r'litt'nt. attl'1:t'*1rr'enti;,rt elividcnc{ is irr Lli'r,":iri':. '1-h,-: Dirert,;rr rnil}- alro lrl-\,al irtttt'rals
rcltl*r.l ir.r tlrcnt itrrl.dividrrrr.i lrii_\.xh1r irt ir I'irr:d riltt il'it it1:1tr:ar"r til th(-n1 tlrilt thu 11r{tfi[:t
lv*itirlilc k,r iiirtriirutlofi jnstitl lllc 1:a.rirrt:rrt. Ilrr.ryid*r.l lltt:r lJireclorr irill in gi-r(lrj liiith thcl
rItull nt.rl ituur ;rrrr iilrhilit.r tr, tlrc irirlile r's u[- rhurr;: ct.rulcrrirp pr*lerrtrl rigi'rts tor iin-\' l(]s-q

tltct ntlir,su{'l*r"l:.1 th* tarrlul ilir\'rncllt r.:1 an irr{*rinr rlividcnd i.u) aill'sliarrs harirrg rlulrrrcii
fi r ttr rti-lrf(' Jr'f|cti tilltt..

I tiri \\iitir tl,t sar'Ir:liol rii'rr {ii:nr-rrtl \{ri:ti;lg.,.lii,itirrui:r lllav l)L'pnid uhi:l11 rr in pur't in l1:c,-:i*,
rnd tl]a\ bc rltirllltJ iit rohr:lt rr irt pult [r1 tlrc diltri[rrrtion ai]tt.rtlitst tlrc rnerrrtt,-:r's in

tlssrrfs:,u;t-'rbt* tirr distribulir)!r ar rfiirulsairi. 'l'hs Llirc(Iru's shall huv* lirll lihcrtl trr nurliu *11

stlcl'l !;Iititlriilns. ldirrstllrurtts lrttl lrt'$nu-i:irreilili* &n.l ti) i5srrc all -sir,rlr cer{if'iuatL:s oi"

dor:ttr'ttcltts itl'titls us t]r;t', irr lhtlt'opitrion be nccessar'}" *r *rpr":tii*nl rritl"r a vi*rr'lu
tiicilitatirrl {ltr: *r4uitltl:rLr distlilrlttirur iin}tnurt tir* rrrcrllicrs {rl'an"\ iiir,idcnris ()r F(}rtii)ns (}i'
tlil'iduntls to hu sutill};d as;itbrcr*id ut'l* gir.ing tilcrrl thc hcnriit tf'thcir pro[-]cr rltirrcs arrd
itttt:rr;rsts in thc pn:pcrtr, ar:r.l nr.l valulrtion. lrtlitrrtrrrerrt ()i'llrtlritrcntent !i.) 1li1(lt !lull l1(:

rlur:rl i(-)r1*d h1' arrl r'lr*Jnbrr".

I07 llte IJilt-:rturs nril\,. be{i.rrc rilr:on1nl*ildilt{ i1n}, riir.idr:rrrl scl irsidu rut o1'thr prtlits o{'thu'
{ *ntplnr sutih sunir ur thsr,tlrirrk pr*pci't(i il rtssuryc luncl rlr rcsur\'{ ilrL'r)rint. ri trielr shrrll itt
tht rliscrctirttr ol'thrr [)ircct*r's hr: appXir:;lb[: li.rr an,v purllr]se tirr uhich tlre lrrrrllts trl rlrc
{'tttttl':anv rrtal lari'1'ulll tr* applicil. 'l'he 

l,lilecmrs rlrir\ irlso Irum tinlu to tirrre crirr\' ti]r$illri
surh,5ul.l1s os tlrr:1., titl\ rJ**tlt t.\lltldiLrtlt in thC ittttrests oJ''lhe ('+mpiinr,,

t 
^(r I'he [)ir'{ctor*q ttillli dcdur;t lrtinr ariy rlividcnd or other n}r]llirr$ pal'ablc in rcspc':t ol'Ar}r

shitres hclrl by ir inenrbcf. citlrer irlonc rlr.jilirltl)'ivith tn1'qrther metnh*1, ulI such $nr]1s i)l'
ntu"l*l iit"anl) ils nrul be rirtc arrc{ p*1,nhle [ry, ;r;,'tr rithr:r alonc ur joirrtly with *n-], othrr
pYrsat"t t(-) thc l'enl,-1an}'' ()n accoulll rit"i"ralis ot othcr!\'i:c in rclation trr the shitrcS ()l: (he

{'onrprni,.

Arr-r r-lividunrl. irrstalltnctrt ul'divii"lurrrl *r. irrlercst irr r*spert r:l*arr-t shxrca r)rii) Lrc prir-l tr.r

uh*quc er \\'iln?rl{ plli'ilble to thr! {rrirr cl'thc rncnrt!*r enlifled therctti^ ur (irr the c*sr: ol',ioint
hultlers) t:l'that nrcrr':bcr u'hosr nurlc stalds flr:t nn thr rugister in respec:l t:l'tlro.ltirrt
hoiding.

l:r,ur)'such ch*{.lu[ r]r \\,ilraurl rh;tli {unless *lhernisc dircetr"rd} ht: sr:r.rt [r_r'1:r:st to thc l;sl
rtgistertd lddrcs: ol'th': ntcnrber entitird tlrereto. urxl thi: rec*ipt <:l'thc 1:crson *,hosc narnc
llpllL:ilrs on tht rcgislcr oi"ur*rrr[:ert as thi hnitl*'*l'ar:1'sharu. or, in thc e*sr ol'jr:ini lrokir:rr.
ul-trrr-\' on*,,t1'sLt*h ltoldg's. til'r'rl'hil or thcir ag,ent dul-r.apptrin11:fl in rrlilirrg. >hrll bc il g()()ri

l0i;
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rli'.,.lltltt':ir: iI iit, {.'i1r1,r,..r l,'i "i_,l,.llirii'-i:. rri i1i:t!:'l'l'.ii\i))Ltti,: iillitlr: iir iar.;|ittti il1-.;Ir;lr
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"11,,:,1,t. 
,., , ,ii.T,f rl:ttil lrr' rrr-'1il lr{ llt,: ririi r}l lll* titi:i"il 1.:trill]'ii 1L} LltL.

i n { ) llrll } r.: l1 i: :ia.i ii(t(i l ltr::t'tl.:,) .

{ir.rtrtpart3'lrrlr:;ii *tl}cr\1 ilc prt,r'lilc,i hr th,;: lillhir;rti*uhetl tr t.hr^r r.hart.

tir* {'tnrplrrlr;

CAI} {1',{t,l7.Af it}i\ { } I: lt I,. $t. ltv t:5, I"-'l'{-1.

il1 'lirr ('lrrliritr:r itr (.icticrlri ilr,liruting nlil\ irl]1lt tlrc rcroirtllti:niial ir-lrr r.rl'' th* l)ir'*ctilt-, r*!rlur:
th;rt it i:; tir:til'uhXt.: ttr c;ip11-,;',. itrl'\ tlttali!,iil(d rrolitr u!'{h* liotrrilill} (ni..}l hritrl rct}rirrr,l l.rr.
ilt* pttl ll1cill {}r pr'orisi*l *i-an-r fiscil pli:{*rerrti*l rtir,iritrrrll i;tanilirrg to tl:*;rr":dit iil'atr1 u1'
lltc ('i:ntpltit-r''l lcscttt nur.:trrint5- trl ttr lhc uicdit t-ii lh* px,rlit ilitr'l lr)\r rtccoutll t:t'tithcl'tr,ist
llailahlc li:r distrii:uti(ln itnil auL]ordillsl]'thirt sriuh rLrnr hcr rtit li*r Iirr i{irtrihuiii.ln &rnongsl
th,.: rrrerrihcr'5 rrlrir u'rr;tri hur,r bccrt urrlillurtl ihry'cti) lf'tlrs urrrc hrd [rr:un iiirtr.ilrrllcrj l.[ u,t-r
,rl'rlirir"lt.rtr.i *ttrl in tlrg.irnru;rf ir1r1 r1 {11r11.,,,n runrlilir.rtt tliat tlrr samtr hc rrot plrid irr cls[r [ru{
1ru appiictf *iLirer irr rtI lotrarris plrr,irrrt Li[] arr\ iITt,.lul'tts iirr thc lirrru lrr.ring illlpairi r!1] ilil-\.
:tltltrts he lrJ hi stuh nrcnrher! rclpecti!ef.r'iir plring trp irr lirll uFissrrcd rharus ol d*lrcrrlurcr
o1'lhu ( r:rrrpitn.r tri fr,: rlli.rtti:il itnd distrihuted crijdilcd as lirlll pilitl up tu anrl aur,rrlgsl such

lJiruclurs sltrll uir't ullcct tJ sLiclr rt:Lrlrrtiurr. Plrlvii-trd elival s thlrl an ilnirrrilrt slarrrlirrE tlr
tlic clttlit nf it shlrc i.)iuliunl rcer)uill (]l'r:altitill ruinnption rescrlc rlar. lttr lh* pur"posurs ol"
tilis lrrtii:lu. r;n1.. l'rc itPPlicrl itr lttc lrarirrt rrI af'urislur:d !llit'c! tr L:* uliut.tr:r-l tu nrrrnhcls r.il'
th'.: ('urnprarrr, as tiril-r pirir.l hoiiur shnrr::,.

li.1 Iil* ('tntliltrt-i itt (i,.:ttcral i\,ler-:titrc rlllil irlltrl tlre ruir.rrrrincrrr,lirtiorrl irl'tlrt-: [-]irr:r;1r)rt t*s1,)l!il
lhnt it is d*sir-ahlc lr.r r.:apilalizr: l,I! [)irrt. ttl'thu iLnount lor thr: tirnr: bcing slilrrdir:g to thc
credit ttl- iltl,\' rcirry* li(LrnLLnt ol- tlru ('t:rl1)iin\, ()r itl yrlrrlit and loss ilccillrnt lr,Itich is not
avitili:blc It-rr distrihtrtion h_r';rpplf ing xrr-:lt lurrr irr paring up in lull rlniriurd sltnrL:s t{.r br:
allcttctl ns firllr ltaid httrtrts xharer to lh*se rnuubcrr ol'th* ( rirnpan.r rrl:r'r rvuuld itrr,u bccn
cntitlc{l to tlttt sutn iI'it rvert-r diltributud lrv 11,;11, 111'{l1ri{*ni.l und irr Nh.: snurr: Fraportionr arrrl
tltc [-)ircclrrrs slull givc ellcr:l tt sucir rr:strluiitrr.

I l-\. \\lhcrttrcr * t(5otuti(ut is p;rs;*il in prrlsuun':c iil'i\rlir:h I l6 t.rr II7 tlre l)ir*ctru.t slrall rniiLr-:
all apllrr.rpriirtions antl appliuutions r-rl'lh* unrlir,irlcd pi'oflls resolver.l ro he cupitlliz*i-t
thclrt:r." tnc{ ullitlltltncnts nnd issucr ol'lirlil'paid shalcs ttrrtclruntr,rres. ilarr1,. lild llurl:i'al1-\,
shail r"lo all at:ts arttl tltings rcquirud to girs ctti:ct thcrcto. Wlrlrrr anv dil't"icult!'ariscs in
resp$(rt o,ranv such tlixtrilli.tlion thc Dircctors slrall settlc tlrc sar,rrc as thr3'think urpeilirni.
lnd in ptnicttlitr thtt tnaf irsue liaclional certillcatrs. li.{ thc r,alue liir tjistrihutitin ol'an.v
Ittlll'plid ttp slttrcs tir dub*ntrrrcs. rrrakc cash pa1'rrrcrrts ti) iln.\ sharrrh$klcrs en tile tbrting
ol' the value sr.t llx*d in oreler to iltliust rights. and vesl itrln\' such shitt*s c)r dohc*turt:l in
1,'uslees up<-in suclt trusls lur or tor 1l:c bcnclit ot'thur pcr-\ons r:rrtitlcd tu slrrru itr tlre
Itpprr:priltiorr and distrihuliorl as rrrl srcnl iust arrd c.xpr{ticnt i* tlre !)irectors. \\ihen
dcetncd rcquiritc thc Dir*tlors mr) uutir{rrir.c arr3' purs{}ll lo cntcr on brhall'ri'all thc
tttetn[;*rs cotttctntci inlt an agr{*]iLlnt tl,ith thc ('orr:pany, providing fur ttre trllolutent to
tltct:t resl;ectivclr,. r.rcdilecl u* frill-r. paid. ol'arl-\, shtrtcs or dcht--nturcs to rvhich thcy arr:
r":ntitlcrl rtpttr rur:lt ttlrittliratir:rl. lin\'agror:ntunt ltndL: urlrlcl such arrtlroritl.bcin* birrdinr
ort iill strclr rni:nrLrr:rl.
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A{?Bir*t.'t"c.

' llt,.: ,,1i:{.

lititrt itt,.rl ltli'liLrj Iurt unilcl rtiirrt rrrrrr-iitirrrrs lr t'(ilultl{iolli 1lt{j itr:t{)ut.rlitrlt Itc(rflis (if'litr'
. ('<tt:l1taltr. rll Itt'r_\' tii' llttnr- rlrall hr ()lrrll lrr th* itts;:r:*tirut rrl' *rr:rrthrirr. lrtrl 1ri) lildntit{i'

lrttit'":r tlllrt liI rrl'1i(r:r rrl' Lltc ( rrr]rllrrr\ I shuil lial{j lllrr right oi ittrrr*iiill iln\ *{" 1lt*
iti'oLtrtlittg l-ti:rrt'llr *1" ihu { crrrpirn'r !i\cfpi 11i li)rllirilrrrl h-i ihr:,\rl lrrrllirtr"izrrJ b_r th*

r.rjr:r)t1lr i.lrall ;t1 ;rll tiutcr hc r.tpi*n tl insIr:r:lir-rii hr,iire ol]tr.:crs l{'lh,r rj()illFiiri\.,

I IS. I ltr: f,)irce iorl sh*ll tir"rrt: llrnr tu lintt in i:t{ilrlliinLr- rn'ith tlrr prr..rvisions ol"lhe Art LilLr.\L 1L)

hc pttgtiltrii iritil ul hc Iaiil hciirrc lhe ut-lrli1:an-r in u*ncrll tllL:rtitlli suuh prtlit nn,-l ir:sl
itulrluilli, lrirllncc sltr{ll. llrr.}l-i}.) it{ljrlUrrts til-an),iirnd !'{pr.trts *s rrquir'cci Ltl,thcA-"t.

llu" l\ r,:trp', trl t'vct'r'lxlunsc sh*eL tirrclrtdirrg e:vur-v douurrcutr requir*d l"rf iilrr, ti; hr uuncrcil
lhul'rlll u'hicli ir tc lrr laiiJ hrrlrlr the tionipany,in gcrrrral nte.:rtiltg" 1i.,-gether ir,irh a crrp..r.ol'
tlts ilLiriitirrs'rr:p{-}11. shnll nr.:t l*:ri than l\.\.ctlt!--tinr cJitvs hetbiL! tirc dat* rl"tl:r rl**tirrg hc
sttli l();ttl ptr-l*nr sutitlcti lit rcueir',J nrtir;L-s r-ti'gsltural lllr{tin95 t-if lhrr ('nirifrlrn-r,.

ALJI}IT

l?fl. (,)nrr: a1 kasr in rr.{r-\'\,c;r}'t}rc iu:r.:orrrrl.r r}l'tllc l'*nlpan.1 rhnltr L"ru t\iiruined" irrrrt lhc
{orrcclnu55 rit'tlre pt'r.tlil und ltss arctrunl *il lruiance sher{ nsu*rtlincd h_r *ilr: or' tltrrrr:
1 r t.rperl 1, rl iin I i tirri AurJ itt r o r,i\ud it,;rl.

ll-l, 'lhc itppoinl:11(tlt. llorl,itr!. riglrls. r*rrrLrir*rutiil1r flrrc{ ilutic:. i.ti=thr: i\ridiLrtrs shirli i:i: regtrlntcd
hr thr: pri:r,irinn:, rll"lhu Aut relutirrF lttr:r'ctt.,.

1:t,

I 2-j.

t:4

l!{}'r'r{-Iis

,r\rr.r tii:tict to Lrr gir'en purruant tl thcsr Artir:lc.s shall be ilr ,,rriti:ru rrld ilrl] i:c s*rveii b.v

1ht (iurttprirlt)'uii{ln lrtiv nr*r:rh.":r'*ither peisonirlly r.ri'hl,rrnr"lirtg it tliri:ugh tlrc post in a

pr*1:aid lulter irilil'*sscd lt.i suuli rirorll:r:r aL his rcgistut-{d addt'r:ss ts nppciiring in tht"' rugister
ol"rnurrlhnr:i rrr'b\ leariitg it at tlral uddruss.

Ail rrittir":us dire,.,tcd tr hc givcn to thc m*r:rl:rcrs sltall. lr,ith rcsl-rccl lo aift), shale to w.lriclr
pursonr are iointlv cntitled" lru givur to u,hiehevcr ol'srrch llsrsons is rriulrr:d llml irr thrr
rtgisltrr ol'nriml;crs^ ittttl itnl' rrr;tiec so siicn strall Lrs sulli{":icnt nr:ticc lu thc holdcrs ol'sur":lr
shlrc.

rtrrtt tnt:ntt:rer dt:suribcrl in the reuistcr ol'urer*bcrs [r1,rrn acldlrss not *,ithirr Tanz*rria. rvhu
shlll {i'ont tirnt tr-r tirtc give tlit ('ompan1, ln acir.llcss rvitlrin l}nztnia at t+hirh notiuu:r rnir-r
lrc strvtd upon hitri. shnll lrc {rntiticd tr: havr sctvrd upon hirrr at sLich cddrr:st anl,nt}lie( tr.r

rvltigit itc iloulil ht cniitlrd unilcr thcsc Articlcr il he harl a ro*eistcred adrlress uitliin
lanrar:il" trttt. s:.tlc as tltur:siticl" lind as prtliikrd [.r5' thc Act. *rrl-1 iho.rc rr:errrhers rvho are
cli:sui:it:ctl in tllc rr:uirlr:r ul'rlcrnh*rs i:f irir aLl(lrds5 rrithirr lan/anilr shall hr: rrrlilled to
rcc*ivt r1()ti!'t$ il'onr tlrt tl*rnptn1,.
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i.t{r,

;1 ilill'\*il l'rirllt irit,rtll lrr:,1*rirr',t hir titlr":.

aililtcr;:;t:rl lfr il'iiilll lir nilr'ttr rrr h"t tlii litic il'r,.'rl-r.,, :ri,rlirr\ 1r 1i'tr\tai-:j (ii'ii.!11!t r.|::rtcirril.lrl a)r

lll;11111*r irr i.ltic{r lXlll :\i{nirr r.,r.rulri hiir,* i.rtcn g.ir,'cn il"th{ dcilill rlt Llitlkml11L(r lur* rlrtt
fii r t.lr'r(:{'l.

t-Ift_t ,'\rl\ !t(llir.rr'r,r'llltc!'rl{..rrtrnalii. ii sr:rv*il i-rt !cltI ir., prst. :htrJl hc rllLrrn.,.J ltr ]tnr,d trct'rJ

il:c satrtc \\a-\ pir\tcrt uirrl in nrri rrlticr r:irrr'ul llu linrc iri t.hir-:h tirr ].;tlur rr*uld [r,-r ilcliv*r"r;ri
iir tltr: ilri!irtu\ Lrcursu \11'llrlrt.

WIn*tltl\{i l.P

rcsolttlirrtt t.ti'ttlu {.'t}l.tiFllt'i,\ itllii *ttr i-rtltr:r Silnclioi'i rr{.luit'til [r-1, tltt' ;\ct. r]ir,1dr alnr; ng$t thL]

ttl{jtrLlet's in ILrerif i.:r hirrcl thr irlrolr oi'iln.\ }1nrt (r1-lllf ;lrtfls *1'tlrr L'ornpiin.\ {\t,llflher tlle-\
r-l:*ll c,rnlisi oi'propt:r'tr' rtli lilrr (nrr* lniirrJ i:r nLlt) airil rrrn-t. lirl stt(h purll(.rsc sct sri*h vnlrrs
;ls he del;'nts ftir upon ilrrr |1r'rlpr'rl,-\'to lrr rlir,iclecl ar lf't:rcraid an{l t}ta"v- r-lrtr:r'rrrirrc hcil sLr*lr
iJivisir:n shall br: clr'rierJ uu1 u:; tt*irr,,t'an Ih{l rllfrnbcrrs rrr ililicrtrriL tlts.ri:r o{'r'tr*r't;hcr:. '["[re

liqlidalor tnt'". ri itll th,.: lil,u: silncii()rl" \ielt th..: rrliclc or a111 l1r1r'l L,,l'sur-:lr i1slrls in lt'ustces
ttlton lLtult tru!ls li.rr tirr: l.rcr:cl'it (ri'thr: cr''urllil:uti.rrirs as lhc liquidator'- r\ ith thu lil'u \ilr(iiL)tr.
shall thinli fit. buf sn thll ri(: inL:rrrbcr shall trc ucr:rrprlfucl {o ilcrL"Ft iti.r tlurrcr r.rl r-rtirer
secttrilier u'lnrtr,rn tlrulrr is lilr liahilirr'.

I 1t.

IITI.FE&{NIT},

t:q. 5ub.!r:ct tt tlrc ;lrutisionr t-rl ths r\et but withoul prcjudiec to itnJ, indcrnrritl, ti.r rvhir:h ir
l)irq(ttrr nta.v r.lltrurruile lrc c]ntit]rd. $\,Lrt] L]irr]{tor or olller r:flL:ttr or Airiiilrir u{'thc
(',.rnrpan-r, shatl bc irrdeuinilierl r-rut oi'th( i1s1{-.rr ol'i}rE: ('onr1tan1 agtinst an1, liability,
ini:ttrrcr{ h1'hin: in dcll'ndins an}'prrrqecdirrgs. u,hclhcr civil or'*rimirral in *hich.irrdgnrcnl
is givcr in his iitvoulot in rui.:ich h{, is ariltritrcd or in cr'}r1n{rrti*n rrith irirl applire{irrn in
uihith ruliurl is sfantecl to ltint br, thc Lli:ufi lir:rn linbilitt lnr r:cgligencu'. elcliiult. Lrrcar:lr *f'
lrr"rsl irr rclation t* thc allnirs t'rl'tlre {lornpant.
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