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Fhe registensd office of the Compans shall be situmted in Toneania.
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Fon praseess andd mill of tanane Nooe for puoeposes ol salke
Pirexpor bamuna Boue 3o difTeren osermational nurkets
Lo by agrscubural produgt lor processing and distribution.
Wl esalbe ol agriculieral mow maberials amd Tve animals

T ceganize bewuty pugeant

T wepuire and oan fand For construction of industrisl parks and sacellie wwes or
cltes and to awn the same Tor any pumposes whatsoever.

To become bndlords and lessors of land or and buildings. complexes of whatsoever
maftee sl led thee s to any thivd parties st the will of the company.

Fo acquive building=, landed properties, farms and estates pnd own the same.

o earry om the business of real estale agents, property developers, land valuers.
estate managers, architects. contractors ang dealers in land and land use.

T become land surveyors and cartographers and to camy on the businesses of land
lords and oF nesants,

T nequire tracks ol End and held the same on trwst for third parties and deal in such
lands and esiates,

T ilel howses and homes and to eneet and build apartments and flats and let out the
same 1o individunals and corporations o tenants or home and property dealers.

To baild many storey buildings for office or business accommodation in cities and
tovwns and dispose of the same or bease the same 1o any thied parties.

To buy ond own farmlands and deal s rdgation and large scale Farming and
estublish (arms of all swaes and scales.

Tocamry on land reclamation and incremse the size of landmass whene gppropriile.
o search, rescanch or ming, minerals and mines and o process, markel or sell

minerals and gemstones ol any kind whatsoever obtamed from various siles in the
United Republie of Tansania and 1o purchase or otherwise sequire, hold, sell,
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LAY Lo plurmacess aml ooy manuctoved. distribadorn and of buvers, ol
pharmiacentical and all Kinds of medical praducts gmd or run phamisoeutical plants.
inclstries smd meteriol festing lnbosaternies

el Toestablish Getones and imdustries For purposes of manu Geiueiae aoy o items and
mirchandize,

(i) o becoane bost boilders amld cwners ol eoastlands sivd wharts and Fachioies,

(%81 lo carry on the business of fishing in all lakes and seas wherever siuate and fish
there froan all Svpes. kinds and all breeds ol Tizh.

1) T become whole sellees and importers and setall businessmen and deal in ol Kinds
and ippes of goods and merchandiee focluding bl sol limbied to own chains of
stpermarkets and shopping cenirs.

fxninh  To estublish ¢lectric power stativns and run power plants und gencrate and distribute
elevtric or wny sthier kind of Tasw ful eneray source.

Cxanii) o beeome marketing sgents of any business whatsoever by the use of the cuprent
il any finure rechnology.

(xxiv) o purchase or hold on kease places on band or in walers or ubove the carth's surface
i purposes of the comipans.

{xxv) To peguine and hold either in the paime of the Company or in that of any nomines,
shares, stocks, debentures. debenture stock, bonds, notes, obligations and securitics
pssied or guaranteed by any govermment, sovercign ruler, commissioners, public
bowdy or suthority. supreme. dependent, municipal, kscal or otherwise in any pan of
the workd.

[xavi) To seguire any such shares, stock. debenture stock, bonds, notices, oblipations, or
secorities by original  subscription, contract,  lendér,  purchase.  exchange,
underwriting. participation in symdicates or otlerwise and whether or not fully paid
up, and 1o subseribe for the same subject o such terms and conditions as may be
thought fi,

txsvil) To mise and borrow moncy by the issue of shares, stock, debentures, debentupe
stock, bonds, obligations, morpspes. deposit notices, and otherwise howsocever aid
1o wnderwrice any such fssie,

{xxviii ) To mvest the maongy so raised and barrowed in, and to hold, sell and deal with the
stock. shares, bonds, debentures, sceurities of any government. state, company.
corporation, municipal, local or other bady or authority.

ixxixh To exercise and enforce all rights and powers conferred by or incidental io the
ownership afany such shares, stock, ohligations or ather securitics.
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Exssniig foosegquere by purchase, lesse exchange hireor otlerwise, lands and property af s
lemuire oF iy inteeest in the same and erect ar construct hoses, buikdings or works
o avery desenption om ooy lend o the company. oF wpan any other. Bings, oe
propeety @l 1w pull desn, rebaild enlarpe. alter and improve existing houses,
huitdings or works thercon. o convert amd appropriate any such land into and for
roads, streets. squares. pardens and pleasure prounds and other conveniences. and
penerally we deal with and improve the property of the company. @ sell or otherwise
lense. ket mongage ond dispose of the lands, bouses, buildings any other property of
the company

ANDIT IS HERERY DECLARED that the wosd *Comipany” save when used in relcrence o this
Company, in this clause shall be deemed to include any parinership and any ather body ol persans,
whether domiciled in Enst Africa or elseschere and the intention is that the objects specificd
ofberwise expressed in cach paragraph of this clmise shall except where othorvise expressed in sich
paragraph be independent main objects and shall in no wise be limited or restricted by o reference 1o
ar inference Trom the terms of any other paragraph or the name of the company.

4,

- 8

Flwe Tighifity of the memibers is Limited.

P authorised share capital of the Company is TAS 1ODO000,00404- savs Tanzania shillings
Cine billion only divided ino 100 ordinary shares of* EZS L0GKDO00/- (say Tanzania shillings
len Million each). with such rights. privileges or conditions as may be determined by or in
secordamee with the regulations of the Company. and to vary, modify or abropate any such
rights, prvileges or conditions in such manner 45 may for the time being be provided by the
regu lations ol the Compony.
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i ASSUMPTER SSHUNJU MSHAMA
PLOT NOyads, BLOCK C.

NYERERE STRECT. NYFRERE ROAL, 13
L INTIUACHIL KINONDON, bk
DAR E5SALAAM '
TANZANIA,

POHBOX 21494 DAR ES SALAAM.

i
4

SOPHLA MATTAYO SIMBA |
PLOT NG 10, BAHART BEACH ROAD,
BAHARI BEACH STREET, KUNDUCIL gl z
KINONDONL, % \
DAR ES SALAAM, Wl I
TANZANIA,

PO BOX 21404 DAR ES SALAAM

JESSICA JULIUS MSHAMA
PLEF NO 645, BLOCK €
NYERERE STREET. NYERERE ROAD,

_.:E s

KUNDUCHIL KINONDONL. 10
DAR ES SALAAM .
TANEANIA,

PO BOX 21493 DAR ES SALAAM

JULTANA JULIUS MSITAMA
PLOT NEY 84, BLOCK NO Cad, HOUSE
N NSSFRMBON, NSSF HOLISE 1 l
STREET, MII MWEMA ROAL, E‘i"* o
| KIGAMBONI,
‘ DAR ES SALAAM

TANZANIA,

PO BOX 21494 DAR ES SALAAM B
I TOTAL NUMBER OF SHARES . 74

3 ;
Datedthis | % dayof H1l?~nl 2022.
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CORAPANY LIMIPTET BY SHEARES
VIRTIOLES G0 ASSOCTA TR,
L
BITOKE MILLISG OOMPANY LIMITER
TABLE =A™ EXCLUDED

I Fhe regulations i lable Aoan the First Schedule w the Campanies Act of 2002 shall o
apply G e Compamy. exeepd so far d= the same are repeated of contained [0 these Articles

INTERPRETATION

2 [n these Amiches unless the subject or contest otherwise regires. the words standing in the
first column of the table next hereimafior contained shall beae the meanines st opposite o
them respectively in the second colbimp therensl:-

WIORINA MEANINGS
The Act The Compantes Acl of 2002 and every statutory modificatson ansd re-
enoetment thereol For e tme being m [one,

Pl Artie les Ulbese Artee les of Association ms originally Framed or as alterad from time
tix b by Special Besolution,

I Dripssctors The divectors For the time Being ol the Compans
Ihe Urtice The registered office for thetime being of the Company,
lanzania Means the Mamlamnd of the United Bepublie o Tonzwma,

3 Relevanl Securitics
Menns: {a) Shares ip the company other than shases shown in the memarandum o have
been faken by the subscribess to it or shares alloned in pursuance of an employees'
shire scheme: and
ib) Any right to subscribe for or to convert any security inlo  shares in the companies (other than
shares so ol lotted ),

(n)  Unless the context otherwise requires, words or expression contained in these repulations
and in the regulations of Table A that apply 1o the company bear the same meaning as in the
Decree but exeluding any statutory muolification of it not in ferce when these regulstions
become hinding on the company words importing the singular only shall include the plural
and viee versa, words importing the masculine gender shall include also corporations,

4, The headings in these regubtions are for convenience enly and shall be ignored in construing
the language of meaning of the Aricles. Regulation | of Tabke A shall apply as amended.
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e drinl sisiee capital of the € ompany s 15% LO0C,000,006- suxs Tancania shillings ©ne
Billion oaly divaded into 100 ordineny shares o’ 125 MODBOR0ON- s Tanzamnia shillings
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Witk pregundioe o imy special nghts previoosly confemed on (e holders of oy enbsling
shares or class of shares. wny shase in the Company mas be Gssued with such prefisrmed.
deterred o wther special rights or such restrietons, whether mregand - dividend, voting
retum or wapital or otherwise as the Company may (rom tme 1 lime by irdinan
Resulugion detemmine,

Auhject o the provisions of e Acl any prelerence shares may, with the ancrion of an
Orrdinary Resolution, e s on (he terms that they are, or at the opinion of the Com pary
awe: liable o be, redeemed on such terns and in such manper os the Company befose the
psoe of the slures miy by Special Resolution detenmine,

The Company is a privide company and sccordingly;

fay Mo invitation or ofler shall be made w0 the pabic (whether foe cash or olherwise) in
subscribe Re any shares in or debeniures of the Company, nor shall the Compam
aliot or agree W allol (whether for cash or stherwise) any shares in or debentures of
the Company with a view to all or anv of the those shares or debenlures bising
olfered For sle w the public,

{ba The shares shall not be trmnsferable exeept in accordance with the manner prescribed
by these Ariicles,

icl e number of members ol the company shall e lmidted 1w Gl not including
persons who are in the employment of the company and persons who, having been
lormerly in the employment of the company, were while in that employment. and
hivve continued afier the determination of that employment @0 be, members of the
LML Y. . .

The Company may pay 1o any person a commission in consideration of his subseribing or

agreeing to subseribe, whether absolutely o conditionally, or procuring or agreeing o
procure subscripions. whether absolute or conditional, for any shares in the Company:
Provided that such comimission shall not exceed 10 per cent of the price a1 which such
shiznes are issued, or an amount equivalent w such percentage.

(n)  The Directors may subject to Article 47 hercol ollon prant options over, or otherwise
deal with or dispose of any relevant securities of the Company 1o such persons and
generally on such teems and conditions as the Directors think proper.,

() The pencral suthority conferred by paraeraph (3) of this Anticle shall be conditional
upon due compliance with Article 47 hereol and shall extend 1o the amount of the
authorized share capital of the Company upon its incorportion,

(ch  The Directors shall be entithed under the general suthority conferned by paragraph (a)
of this Anticle 1o make ot any time before the expiry of such authority any offer or
agreement which will or might require relevant securities of the Company o be
allatied after the expiry of such suthority.

IT twes o more persons ane registered as joint hobders of any share. any one of such persons
muy give effectunl receipts for any dividends or other moneys payable in respect of such
share.
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Every member shull be entiifed wiiliom payment, o recese within two mosths afler
alisatmand or lisloment oF transfer junless the gonditions ol e provide 1o g o e
mkeryal pone comilicote (under the Compony™s comman seal) or for sl the shares regisbered
i s e, speei Bing the number snd (scbere necessary | denoting mumbsers of the <hares in
respect ol which it is essied amd the amont paid up thereon: Provided that in the case of
foant hislders the Copnpaany: shall maot be bogmad 1o dssue more than one certificate 1 all the
point hidders and delivery ol sich cediticate o any one of them shall be suflicient defiver
sl Fvery certilicate shall be signed by one Divector and countersipned by the Secregary
ar by an gssistant or depaty Secretary, Where parts only of the shares compiised in o
certilical are transferred. the member translering shall be entitled without paviment 1o o
vertilicale for the balamce thereof.

IWany share cenificate shall be defaced, womn out, destroved or lost, it iy be renewed on
sl tenms {if any ) s o evidence and demmany amd payment of the expenses reasonably
incurmed by the Company investigating the evidence as the Directors shall reguire bul
odherwise free of charpe and (o cose of deficemen) of wearing out) on delivers up o the
olel certificate.

LIEN

The Compory shall have o fiest snd pasamaint lien upon all shares (whether fully paid or
e regestered inthe name of any member, cither alone or jomily with sy other persen, lor
his debits, liahilites and engagements whether solely or jointly with any ather perion, ta or
with the Coampurry, whiether the period for the pasment, fulfillment or discharge thereol <l
have sctwally arrved or not and such Thise shalt extend g all dividends fom e 10 tine
dielared in respect of soch shares. But the Dirccloes may ot any time declane any shire 1o be
exermpd, wholly or partially, from the provision of this Artkcle.

he Diirectors muy sell the shares subjeet o any such Hen an such time or times and in such
time o limes and in such manner 58 they think [ but no sale ghall be made until such lime
a5 the monies in nespect of which such lien exists of <ome part thereol ane or i presently
pavable or the liahility or engagemont in respect of which such lien exists is liable o be
prisenitly fulfilled or discharged. and until o demand and notice in welting sating the amount
dire 1o specilving the liability or engapement and demanding paveem or fullEllinent or
discharge thereol and giving notice of intentios to <ell in default shall have been served on
stich member or the persons (iF any ) entitled by transmission to the shares, and defilt in
paviment. [ulfillment or discharge shall have been made by him or them for foureen days
after such motice.

The net proceeds of any such sale shiall be applied in or towards satisfaction of the amount
due 1o the Company. v of the lability of engagement, as the cise may be, and the balunce
(it any ) shall be paid o the member or ihe persons (i anv} entithed by transmission to the
shares sosold,

Ulpon amy such sale g5 aloresaid. the Dirdctors may authonize some person o exécute an
instrument of tmsfer of the shares sold o the purchaser and muy enter the purchaser's name
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Wie meiniber shall Be amitled o deoe e wirh dlividend or Lo exerclse any privilepe ge g
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et by B slethicr plome or jointly with any other povait topd er witly anterest gl
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CALLS ON SHARES

I e L¥iredars tia k. :-I||1i-=."'q.'|. tir Provy s o hese Artickes Trom Dime e Drse mncke el
calls o da inemibeis in respect of all monsies wpaied on thetr <hares as thes think £,
proveiched thit urteen days' nothee at least b5 glven of cach call ani each member shal| be
liabse 4 pay the amount of every eall so made wpon him 1w the persons. by the installmenis
R s b e ol the times angd Places appodnied by the Direciors.

A call shall be deemed to have been mide ar the time when the resolution of the Directors
wnthosizing such call was pasad

The joint holders of & shire shall be jointly and sevirlly liable for the payvment of all calis
amed instaliments in respoct thereod,

IF b fore wr om the day appomted for payment thereol' a call or installment pavable in respect
oF & share is not paid. the person from whom the same is die shall pay inmerest on the
artiount of the call or installment ot such e mot exceeding 20 per cent, per annum as the
Ihectors shill fix from the day appointed for pavrnent thereol e the time of sctual payment,
bud the Dircctors may waive payment of such interess wholly or in pan,

Any sum which by the terms ol allotment of 4 share is made payable ppon alkotment or o
amy fixed date. whether on account of the smount of the share or by way of preminm, shall
Fior all purposes of these Aricles, be deemed 1o B o call duly made and pavable on the date
Fixed for payment. and in case of non-payment the provisions of these Articles 4s 1o payment
o interest and expenses, Torfeiture and the ke, amd all other relevant provisions of these
Anticles, shall apply as i such sam were a call duly made and notified as bereby provided,

The [hrectors may. from time to time, make arrangements on the issue of shares for a

difference between th holders of such shares in the amount of calls 10 ke pald and in the
Liwe of paymend of such calls.

The Dircctors may, il they think fit, receive from oy member willing 1o advance the same
all o any part of the monles due wpon his shares beyond the sums actually called up thereon,
and upan the monies so paid in advance, or so much thereol as exceeds the amount for the
time being ealled up on the shares in respect of which such mivance has been made. the
Directors may pay or allow such interest as muy be agreed between them and such member,
in addition to the dividend payable upon such part of the share in respect of which such
dvance has been made o5 is actually called up,
TRANSFER OF SIHARES

Subject to the resirictions of these Articles, shares shall be winsferable, bt every transfier
mitist b inowriting and must be left at the registered office, sccompanied by the centificate of
the shares to be transferred and such other evidence (i any as the Dircctors may require to
prowe the title of the intending transferor.
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Ana shure ol podeeesstd member ey B tnisicrnad ol any e 68 s or ber futher or
mwiatheer, o 1o any fineal descendant of sach father or mother, o to his or her wite or
hoshand; gnel oy share ol o decegsed member may b transfernsd by his execulors oF
ackmimrstrators s Lhe widd or widower of any soch reltive as afisesaid of soeh decensd
menher, e & ocesid gird feaad or specilie legadee therenl, amd shareés standing i the me
of sy decensed member may be cransterred 10 or placed in e names-of the exceulors or
Irtistees ol Bis awill. and upon any chasge of trectees ey be rnslormed o the tustees For (s
Lime heing of sweh will. A share may (subject as aforesaid) ar any lime be transfeered 1o any
menber of e Company,

Mo share shall in any circumstances be issued or tronskerred 6 s infant, bankrupl or
person of unsound mind.

i1 Save as provided in Aricle 27, no share shall be transferred o iy person who is nod
a member of the Company 5o long as any member 15 willing o parchase the smme ot
the e valie (as hereinaller defined). which shall be delermined s bereinafler
providked,

(] I gweader 1o ascertain whether any member is willing 1 purchase o share ol the fir
valug, the person, whether a member of the Company or nod, proposing i transfer
the =ame (hereinafier called "the retining member™} shall give o nedice in wreiling
chereinalier described as a "sale notice") to the Company that be desires 1o transfer
the saeme, Every sale notice shall specify the number of (e shares which the retiring
member desings o wransfer, and shall constitute the Company the agent of the rerinmng
memiber for the sale of such shangs o any member of the Company o the Bair valug,
Mo sale potice shall be withdrawn except With the sanction of the Directors,

(3] Forthwith wpon receipt by the Company of any sale aedice the Company shall dirgct
the Auditoes for the time being of the Company o certily ihe fur value of the shargs
comprised in such sale notice in accondange with sub-paragraph (4) hereol,

(4] The fair value of the shares for the purposes of this Article shall be aigh price os shall
be cortified in writing by the Auditoes of the Company for the time being o being, in
their opinion, the fair value of the said shares and in 5o certifving the Auditors shall
pay no regard as o wheiher the shures comprised in such sale natice form parnt of a
mapority, or mingrity helding in the Company, Incarmyving oul the obligations ereated
by this Article the Apditors shall be considered to be acling o= experts and not as
oriviteators, and in 5o determining the Gair vales of the shares their decizion shall be
final nod Binding.

i3} IF the Dirgetors within twenty-cight davs affer the neegipt by fhe Company of the
certificale of the Auditors of the [uir value of thwe shores specilied in the sole ot
fid @ member willing o purchase any share comprised thercin {hereinafter
deseribed as o "purchasing member”) and sholl give notice thereof (0 the retiring
member, the petinng member shall be bound wpon payment of the fair value o
transfier the shore wosuch purchiasing member. The DMeecwors shall, with & view
finding a purchasing member, offer any shares comprised in the Company i peardy
a5 may be in the proportion to their holdings ol shares in the Company, and shall
limit a time within which such offier iF not sccepted will be deemed to have been
declined: and the Dinsciors shall make such arungements as regards the Bding of a



34,

puifchasing member for apshares ool geveptad By oo membaer oo whom ey sl
lawit been san gHeried aomlometald wielvin ihe Lo s Diobdtasd e e sdan ] chinks ey
il |"".'l.|'||::||'|!|_'

anp I b ewenml ol 1k peli g 1T her folime Lo corey oit e sale ol ooy shariss sty
list <hall hrve becoine Boand fo frander as alivesald, e [ipeciams Iy authior) e
wilsd person 1o dhecule a tnsior of the shares o the parchasing member aod myy
gve o moed recelpt for the puchose price ol such shares, med may fesisier ihi
porc hasing member as bolder thereof and sue bo him a certifeate or the same. gnd
thereupen the purchasing member shall begome indeboasibly entitked therels, The
retiring member shall in sueh ease b bound o deliver ap s certificate e the sapd
I.HITL'II-'I"lL' (L. withoml anigerest and 5 such corificate shall .,.‘1‘1|'|'.|‘|ri-,.-; any shizires
which he has not bécome e o trenslor 3= ploresadd the Company shall ssug o
him o halonee cerhfieate For suich shpres,

i I the Direciors dull not, within ihe spie ol fw eniy -\:igln |;|::|}~.' aller ﬁ;u:ipl_ l.'-'}' Ll
Company of the cerlificaie of the Avditors reliomed e in sub-paragraph (5] above,
o & purchasing member For all or any of the shares comprised in the sale notice
ancd give nodice 10 the retiring member i the manper aforesaid, or il through no
defaull of the metining member, the purchase of any share in respect of which such
last mentioned notice shall be given shall nos be completed within twenpe-one days
trom the service of such notice. the retiring momber shall at any dme within sis
ol thereafier be ar liberty, subject to Article 30, 4o sell and ranslfor the shares
coriprised in s sale potkee (or such of them as shall pot have been sold woa
purchasing member} to any person and ot any price.

Phi Directors may, in their ahsolute discretion and without assigning any reason therefore,
deeling 0 register any transfer of any share whether or not i1 is a fully paid share, but such
right ol refisal shall not be exerciseble in the case of any wransfer made parsuam o Anicle
27,

IF the Dhecebors. refuse o egister o transler of uny shares they shall within two months alter
the date on which the transfer was bodged with thd Company send 1o the trans feree notice of
the refisal, as required by ihe AcL

The registrution of transfers may be suspended and the register of members closed during
the fourteen days Tmmediately preceding every Annual Generel Mecting of the Company,
and a1 swch other times {iFany) and tor such period as the Dirsctors may from time 10 time
determine, provided afways that the register sholl not be closed for more than thirty days in
any year.

TRANSMISSION OF SHARES

In the case of the death of 0 member, the survivers or surviver, where the decensed was a
joint hokler, and the executors or administrators of the deceased, where he was a sole or
oatly surviving habder, shall be the only persons recognized by the Company as having any
tithe to his shares, but nothing herein comained shall release the estate of a deceased joint
holderfrom any linbility in respeet of any share jeintly held by him.

Any person becoming entitled to a share in consequence of the death or bankrupicy of any
member may. upon producing such evidence of title as the Directors shall require, be
regrstered himself as holder of the share, o, subjeet to the provisions as © ransfers herein
comtwined (which shall apply as i the death or hankrupicy of the member had not oceurmed)
tramafer the same to some other person,
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FORFEITURE O F SHARES

It iy moember fhils g {as the wihole ofF ant parl 1_|I':1|1:. call oF insdatiment of & call an or
hetone e l.];l_'. :k|'||'||'li||l:L‘d o 1l ey ient igrgwl, the EHeeclirs 1yl sidih tridie thereaticr,
dllr’il‘t;_" siich tine as thecall o i||.~:1:|l|1|1.-|i1 {iF m'|:. [eulyi ||H.:1'¢u|' rurn::il'ﬂ: |.|||i'q|5|.|. SErye iy I1|.:-qu.:.:
aft B or o the person éntithed o the shane by fransmbssion reguimng bim 6 pay such eall
or instalment, or stch paet thereol s remains anpaid, ogether with interest al such e ol
excveding 1 oper cent, per onnwm gs the Direetors shall determine, and any expenses that
iy have secriesd by neason of soch mon-payment.

i notice shall name o farther duy {not carlier than the expiration of fourteen days from the
date ol the notice ] on or belore which such call or instalment, or swch part as aforesaid. and
afl interest and expenses that have scerued by rogson of sueh non-payment, are to be paid. 1t
shitll alsi name the ploce where payment is o be made. and shall state that. in the event of
Aom-paynent wl or before the lime and at the place appainted. thie shares in respect of which
sirch call wis made will be liakle fo be forlicited.

IT the requisitions of any such notice as aforesnid are not complied with, any share in respect
ol which such notice has been given oy at any time thercafter, before the payment reguired
ba ihe notice has been made, be lorfciied by a eesolution of the Directors to that effect. A
forfeiure of shares shall include all dividends in respect of the shares noi actoally poid
hefore the forlerure, notwilhstnding that they shall have besn declared,

When any share has been forleited in accordance Swith these Anticles. notice of the forfeiture
shisfl Fortbowith be given (0 the helder of the shure or 1o the person entitled to the share by
ransmission, 85 the case may be, and on entry of such notice having been given, and of the
Erdzitune with the dage (hereol, shall forthwith be made in the register of members opposite
s the shares bul the priwisions of this Artiele are directory saly. and no focfeitore shall be in
any manner invalidsted by any omission oeneglect o pive sweh notice or o make such entry
as afofeaaid '

Motwithatanding amy such Forleitirs a5 aforesaid. the Direclors may, af any time betore the
fiwfziled share has been otherwise disposed of. annul the forfeitore. upen the terms of
pavments of all calls and interest die thereon and all expenses incurred in respeet of the
share and upon ach ferther terms (iCany) as they sholl see fit

Eviry share which shall be forfeited may be sold. re-allotied, or atherwise dispased of, either
i the person who wos belore Forfetiure the holder thereol, or enfitled therein, or 1o any other
persoin, upon such eems and o osuch manner as the Dipgctors shall think At and the
Directors may, if necessary, authorize some person to trensler the same o such other person
as aforesaid,

A sharchalder whose shares have heen forfieited shall, norwithstanding, be labke to pay 1o ik
Compnny all calls made and not paid on such shares ot the time of forleiure, and interest
therzon fo the date of payment, in the same manner in ofl aspects as if the shares had ne
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e g lziniee of a share shitll imvolyve the extinctbon al the Hme of forfelture of all interest n
arul all ¢ kiims and deimands against the Company: i respeot of the share;and all other rights
arnd b lities incidental w the share s between the sharcholder wlwose shire i forfeited and
the Company, except only such ol those rights and liabilities as are b these Anticles
eapressly siveds or s ane by the Act given or imposed in the case of past members,

A stitibiry deelaration in writing that the declarant |< a Direcior of the Company. and thai a
shire: hats been duly Torfeited in pursunnce of these Arficles. and stating the date upon which
it waxs lorleited shall, as gzainst all persons claiming o be eatitled 1o share adversely 1o the
Forfeituse thereof, be conclusive evidence of the facts therein ssared, and such declaration
shall constitute a good title to the <hare, and (subject W0 the execution of any necessary
trunslee) such person shall be registered as the bolder of the share and shall be discharged
from all calls made prioe to such sale or dispesition and shall nol be bound o see 1o the
application ol the purchase money (5|, nor shall his title w the share be affected by any
ack. vanission or irregularily refiting to or connected with the procecdings in relerence 1o the
borleiture, sale, re-allotment or disposal of the share.

ALTERATIONS OF CAPITAL
The Corpany may from time to e by Ordinary Resalution: -

(Al Consolidate and divide its shine cupital into shares of kirger amount than s existing
shares, or

(B3 Cancel any shares mol teken or agreed 10 be tahen by any person und diminish the
amoand of its share capital by the amount of the shares so cancelled;

fal  Divide its share capital or any part thereol inte shares of smaller amounts than is fxed
by its Memorandum of Association by sdb-division ol its existing shares or any of
them. subject nevertheless 1o the provisions of the Act;

and by Special Besolution:-

{10 Reduce its share capital o any capital redemption reserve or share premivm account
in any manner Suthorized and subject o any conditions preseribed by the Act,

The Company in General Mecting may from time o time whether all the shares for
the time being authorized shall have been issved o all the shares for the tive being
issued shall have been fully called up or not. increase s share capital by the creation
of new shares, such new capital 1o be of such amaunt and @ be divided into shures of
such respective amounts and (subject 1o any specal rights for the time beng attoched
to amy existing class of shares) o camry such preferential. deferred or other special
rghts (ifany ), or b be subject to such conditions or restrictions (if any), in regard o
dividend, return of copitl, voting or oherwise, as the General Meeting resolving
upon such increase dircots,

fa) Subject 1o the provisions of the Act the Company may: -
i} jsae shares, which are to be redecmed or arc lable o be redeemed a1 il
option of the Company or the shansholder on sech feoms and in sech manner
i shall sutisfy the conditions in the At
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Subject fe gy direction o the contmry thal mes b given by the Company in Gueneral
Mcetmy all shores authorized pursuant 1o Argcle 8 horeot w be alfored shall be offensd 1o
tee membirs in proportion 1o the eyisiing shares held by them and such offer shall be made
e martice mowreiing specilving the number of the shares 1o which the member is entithed
and himating o e cheing nod less than 21 day ) within which the offer i0mot accepted will
b deemied 1o hove boen dechined. and oiter i expiny of such time o upon receipt of o
imtimation from the member o whom such motice is given that be déclines 10 aeoept the
sharres oflered, the Dhirectors may. subjeet 1o these Articles, allot or otherwise dispose of the
s 1o such rersons and TFLATE suiel slores as o foresand whch, |'|I1. revsan o 1he pn||1-l.:-r|il;~|1:
bome by them to the number of persons entithed woany sach ofTer os aforesaid or by reason
ef any other difficulty in apportioning the same, cannot in Use opindon of the Directors be
conveniently offered in manmer hercinbefone provided.

Except so far as atherwise provided by or pursuant o these Articles or by the conditions of
Issuie, any aew shire cagital shall be considered as part of the original ordinary share capital
o the Company; aawd slull be subject 10 the same provisions with reference to the paymen
of calls, Tiewm, transfern, transmission, Frleibune ond cilerwise as (s origingl share capital.

MODIFICATION OF RIGHTS

Sulvjeet ke provisions of the Act iF a0y time the share capital of the Company is divided

ity different classes of shares. the rights or privibeges for the time being attached o a&ny
class of shares may (nopwithsanding thal the Company may be or be about 1@ be in
liguidation) be varied or abroganed with e consenl in writing of the holders of three-fourths
i mominal value of the issued shares of that ¢lass. To any such separate general meeting all
the provisions of these Articles relating 1o Gendral Meetings shall apply provided always
fhat the necessary guomim at any such meeting other than an adjowmed meeting shall be two
persens hobding or represeming by proxy ar least one-third in nominal salee of the issued
shares of the class in guestion aind a1 an sdioumed mecting oae person holding shares of the
class in question or his proxy and provided tsae any holder of shares of the class in guestion
present in person of provey may demiand a poll.

GENERAL MEETINGS

e Company shall in eoch yeur hokl a general meeting as its annual general mecting i
addition tn any other mectings in that vear. and shall specify the meeting as such in the
notiees calling it and mot more than fifteen months shall elapse between the date of one
annual generzl meeting of e Company and that of the next

Provided that so lung as the Compeny. shall bold its frst annual general meeting within
eighteen months of its incorpomtion. it need not hold it in the vear of its incorporation or in
the following vear. The annual gencral meeting shall be held a such time and place, as the
Drirectors shall appoint

All general meetings other than annual general meetings shall be called extraoedinary genenil
el imes,
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MOYTIOF O G ENREAL MEETINGS

Prvery peneml mecding shall becalled by pwenty-one dovs” nonee i wreiting i the leas The
ot shll be exelusive of the day o whicl B served o sbeemed o be served and ol the
day for which it is given, and shall specify the place, the day amd the hoor of the mecting
and the natire of any special business that i w0 be momsacted. ond shall be given. in manmer
here imafter mentioned or in such other manner, i5any, a3 may be preseribed by the company
in general mecting, o such persons as are, under the regulations of te Company, entitled 1
receive such noices from the Comspany. Provided that o mceting o the Company - shiall,
notwithstamdig that it is colbed by shorter potive than that specified in these presents, be
demd o begry doly colled (50 ts sooazreed -

b o the g ol o meeting called ws e annwal general meeting, by all the members
entithed i attenad and vode thereal and

1 in the case of ooy other meeting. By a majority in number of the members having o
right 1o attend and vote ab the mecting, being & majority together holding not kess
thar 5 per cont in mominal value of the shares giving that right,

he pecidemtal omission 1o give aotice of o meeting W, or the pon-receipt of notice of o
aeting by, any person entitled t0 receive notice shall nol invalidate the proceedings ot th
meehing.

PROCEEDINGS AT GEXERAL MEETINGS

All business shall be deemed special that is timsacted at an Extraordinary General Meeting,
and all thin is transacted ot an Annuel General Meeting shall also be deemed special. with
the exeeption of declaring & dividend. the considention of the accounts and balance shesis
wnd thie reports of the Directors and Auditors. and any other documents accompanying or
anneseed o the Wl shees, the election of Direciors in place of those retiring and ihe
apperistment ancd Txing of the remuneration of the Auditors.

Mo business shall be transacted at any Genernl Meeting unless a quonim is present when the
mesting proceeds (o biusiness,  Save o herein otherwise provided, two members present in
persen o by prosy siall be i queoren.

IT within Ball an bour Froen the thime appeinted for the halding of o General Mesting a
guvrum s ol present, the meeting, iT convened on the regquisition of members, shall be
dissolved. Inany other case it shall stand adjourned 1o the same day in the next week a1 the
same time and place or to such time and place as (he Directars may determing and iFat such
adjourned meeting o quorum is ot present within kallan hour from the time appointed for
holding the meeting, the members present shall be a quorum.

e Chainman {if anyy of the Board of Directors shall peeside at every General Meeting. bur
i there be no such Chairman, or i at any meeting he shiall not be present within fifteen
minutes after the tme appainted for holding the same, o shall be present but unwilling 1o
act as Chairman. e oembers present shall choose some Directon or 00 ne Disecior be
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isdicw of ao adjourmment or of the bastiness b be tramsacteed @t an adjoamied meeling.  No
biisiness shull be transacted at any adjoimed oreeting other than the business which inigh
Diewe btem framsccted i thie meeting froa which the ailpourimient ok place,

Al Geenedrnl Meetings a resolution put o the vode oF the imeeting shill be decided on a
shiow of honds. unless belore o apoi the decloration of the result of the show of hands a
podl be demanded by the Chaleman or by at least twa persons for the time being entitled 1o
vote ol the meeting, or by & member or members representing, one-tenth of the toml voting
rghts of all fthe meémbers having the nght o vole 2t the mecting, or by 2 member or
manbers holding shares confermng o right 1o vole i e mecting being shares o wihich an
aggregate sum has been paid op egual to o less than one-teath of the fotal sum |ui:[ L[y o
all the shares conferrimg el cphi, ond wiless g poll be s demanded declaration by the
Chairman of the meetmg tat o resolulion has on a show of hands been carried, or carried
unanetously, or by o particobar majority, or lost o nod carnied by a paricular majnril:r, it |
an entry 1o thal effect in the minute book of the Company, shall be conclusive evidence of
the Fact, withoul progl of the number or proportion of the votles recoeded in favour of or
against suech ooresobation, The demand for o pollmay b withdrawn

Subject us provided in Arbscle B3, 0 s poll be demanded in mander aforgsaid, i shall e teken
in such maioer, as the Chairoan shall direg, and the resull of the poll shall be deemed to be
the resolution of the mecting of which the poll was demandal,

Ko pall shall be demanded on the election of a CHairman ol a meeting. or an any question of
adjournment.

In the case of any equality of votes, whether on o show of hands or on a paoll, the chairman
of the meeting shall be entitled ro a casting vote in addition to any other vote he may hove.

The demand of & poll Shall not prevent the continuance of o meeting for the transaction of
any business, other than the quesfion oo which a poll has been demanded.

VOTES OF MEMBERS

Subject 1o any righta or restrictions for the lime being attached to any class or classes of
shares, on & show of hands every member present in person shall have one vode, and oo a
poll every member shall hove oae vowe For gach share of which he is the holder.

A member in mespect of whom an order hos been made be any Court having jurisdictinn
(whether in Taneania or elsewhere) in matiers conceming mental disorder may vote shether
ona show of hands or on a poll by his receiver. curntor bonis or other person authorized n
that behall appeimted by that Court, and such last-mentioned persons may give their voles
gither personally or by prosy.
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shudl hove possd evervibiing For the time beine due o angd pavable (o b Cowpany s
respect of bis shares shall be entithed w0 vode on any geestion gither persomallvor by peoss,
ar b by rechkoned i a quorem, sl ony General Meeting,

Motes may be given either personally or by prosy, O a shiw ol honds a member {odher {han
a orporation) presest only by proxy shall have o vote, bul o prosy for or representative ol
o eorponstion may vobe on o show of kands, A proxy need mol be o member,

The instrument appaining a proaxy shall be in weiting under the hand of the appointer or of
hix womey duly authereod inoweiting, or o such appointer is a corporation under ity
common scal, i amy. and, i none, then under the band of some officer duly authorized in
that behalf, An instrument sppeinbing & prosy o vole o o mecting shall be decmed o
i lude the powaer 1o demand or concur in demanding & poll on behalf of the appoineer.

The imestrusment appomiting o prosy. epether with the power of snomey G any b under wlich
it ix signed ora notarially cerilied or office copy thereoll shall be deposited at the office m
least Fowty-cight howrs before the time appointed for holding the meeting or adjourncd
meeting al which the persen named i such mstrument propeses 10 vote, of in the case of a
pell not fess than twenty-Tour hours before the appeinted 10r wking the poll and in defaul
the instrument of proxy shall net be treated as valid,

Ay instramend appiobing o prosy shall be oot folbowing ferm o swith such variations €l
any j as-circumstances may reguire or the Direcion may approve: -

“EITOKE MILLING COMPANY LIM I'I_EI}“-

. . d memher al

“BITORE MILLING COMPANY LIMITED™

ih,

“herchy appoint ...

R R, .
v Ay

"t varte for me and on my behall an the [Annual,
"Extraoedinary or Adjourned, as the ¢ase may bej
“Ceneral Moeting of the Company to be held

“omthe _........eeeee =) and at

"every adjournment thereof,

“Aswiatness my hand this . day of e e, SR

Mo objection shall be raised 10 the qualification of any voler except a1 the mesting or
adjouried meeting o owhich the vode objected 1w is weadered, and every vore not disallowed
af the megting shall be valid. Any objection made i due fime shall be referred o the
Chairtan whose decision shall be linal and conolusive,

A vie piven or poll demanded by proxy or by the duly amthorieed  representative of &
corporation shull be valid notwithstanding the previous determination of the authorty of the



e |
-1

T4

i,

ki

PeE = s oo e 5 _'\.-d;r' il morseer ap Eh slebymmrgiiesae wies roweeves! iy gl
Coay kol Mdepaerad fice Bofore e campmeteeiment ol the matiang ve ilpsaregd
fheteirig i st Bhe siode s gwivent o the poll demiondies] o (i the epse ol o :'-.'\-|| lakicn
et dnid thin e the samie day sis the mecieng or adjeamed mecting | the Hime sppoaied g

Pilowingd | |1|-||

'"1.'|||"ilq'l.| fub [l P ticais of the Ack a resolution TR |[i|u_: hi__.',lln.'d Iy all e memibers Jor the
L v 3'\1'"1[.' entitled Lo receive potice ol and io attend aned wvade il 4 remseral "-1;,:.,.‘1i||.|::'. [isr |'u,_'i;|111
corpoetiiis by their duly aathorized representabives | shall be as valid and effestive as i fhe
sime D been j:|:11~*:\.-..'l.| M w Cecneral "-l'i‘l."ll.":lll_l_]_ ol ihe ﬂ'|1|'|1rh'|.|r:. -.||,||:n. eomvienied and beld and
TR cuqnisl of several instrumenis in the ke lonn eoch executed I"j or i behalt of one or
e meern b

DIRECTORS

Unless and il atherwise determined by the Company in General Mecting, the number of
the Directors shall mol be less than two or more than five, The first Directars of 1he
Company shall bo as named in the pariculurs delivenad o the Registirar of Companies
porsuant B the provisions of the Ack. Thereafier Dircctors shall be elociod on @ anesal
basis of the Avnd General Meeting by majority vote of the Sharcholders, At the same time,
the Sharcholders shall clect (from amongst the diregtors so electedy one of them 1o be a
Cherpeer s,

The Drirectors shall have power from time 1o time and ot any time t appoind any person who
s witllieg 10 be u Director, either to (il a vacancy or asan additional Direcior, A Director so
appointed shall hold office only until the next Annual General Mecting and shal] nor ke
ke infe aceount in determining the Directors who are (o retire by notation at the Meeting,
bt shall be eligible for re-election u that Mecting.

The remuneration of the Dingctors shall from time 1o Gme be determined by the Company in
Creneral Meeting, Unless otherwise directed by the resolution by which it is voted, any such
remuneration shall bo divided amongst the Drirectors as they may agree, o fuilig
agreement, equally, The Directors shall alse be entithed to be repaid all traveling, kotel and
other expenses properly incurred by them respectively in or about the performance of their
duties as Directors, inchding their expenses of rraveling to or from Board Mectings. 17 by
srrangement with the other Dincctors any Director shall perform or render any special dutics
ar services outside his ordinary duties as o Direcior, the Dircctors may pay him special
remuneratioe, in addition to his ordinary remuneration, and such special remuneration may
bee by way of salary, commission or participation in profits, or by any or all of those modes,
or otherwise as may be amanped,

The office of a Pirector shall be vacated:-

(AY 1 he ceises 1o be a Dircctor by virtue of any provision of the Act or he becomes
prohibited by law from being a Dircctos.

{81 If a rcociving order is made agninst him, or he makes any arrangerment or
composition with his creditors.

(L1 [Fhe becomes of unsound mind and either he is admitied 10 hospial in purssance of
an application for admission foe weatment vnder the Mental Diseases Act (Cap. 98)
or an order is made by @ Court having jurisdiction (whetber in the Tanzania or
clsewhere) in maners concerning mental disorder for his delention oF Tor the
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MANAGING INRECTORS AND EXECUTIVE BIRECTORS

I A0 [her Drivectors may from time 10 lme appomt any one or more of their bods 1o be

Mananing ENeector or 1o and other executive offies wnder the Company [hereimalier
reberved 1o s an "Esecntive Director”) amd, subject 10 the provisions ol the Acl. li
iivh |'||.'11|_-|J il o aech fefims a5 ||:||;:| think 151, aned may vesd i =uch "..'1.'||;|;~|gi-n:_=
Ditector or Execuiive Director such of the powers hereby vested m the Directors
genemlly s they may think i and such powers may be made exercisable for such
period or perinds and upon such condition and subject o such restriciions, and
generally such terms as w0 remuoncration and otherwise as they may determine, The
remuneration of such Managing [Hrector or Exccutive Disector may  be made
pagable by wiy of silary or commission or participation in profits, or by any or all of
thivse medes or otherwise as may be thought expedient, and it may be made a lerm of
mmy sueh appointment that be shall receive a pension, gratuity or other benef@l on his
retirement.

(e A Managing Direcior and any Executive Dircctor shall po, while he continues 1o
hold that office, be subject to retirement by roation. and he shall non b aken Inte
aceount in detenmiming the rotation of retirement of Dircciors oc the mumber of
Divectors o retire, but he shall, subject 1o the provisions of any conirect Beiveen him
and the Company, be subject to the sume provisions a5 o resigoation and removal as
the other Dircctors of the Company, und if he censes o hold the office of Direclor he
shall ipso facto and immedisiely conse 1o be 8 Managing Director or Executive
Divectir (as the case may be)

POWERS AND DUTIES OF DIRECTORS

The business of the Company shall be managed by the Directors. who may pay all such
expenses of and preliminary and ineidental 1o the promotion, formation, eswablishment and
registration of the Cdmpany as they think Bt and moy exercise all such powers of the
Company, and do oo beball ol the Company all such aeis as may be exercised and done by
the Cotmpany. and as are not by the Act or these Articles required to be exercised or done by
the Company in General Mecting, subject nevertheless 10 any regulations of these Articles,
1o the provisiens of the Act t any directions given by special resolution but no alteration of
the Articles and no such direction shall invalidote any price act of the Dirceters which would
bave been valid iF such alteration had not been made or that direction had not been given,

The Dircetors meay borow or raise [tom time 1o tme for the purposes of the Company or
secure the pavment of sech sums as they think fit, and may secure the repayment or payment
of wny such sums by morgage or charge opon all or any of the propeny or assets of e
Company ot subject (in the case of any seeurity convertible imo shares) w the provisions of
Articte B, by the fssue of debentures, debenture siock and other securities as they may think
fit. (Provided that the amouni for the fime being remaining undischarsed of monies
borrowed, rised or secured by the Dircctoes shall not af any time excesd (wice the nominal
amound of the issaed share copital for the time being of the Campany) without the sanction
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B (ALK Subpect o the provisions of the Act o Diecctor dolwithstending his office may contract
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B,

with. be a party to, or otherwise interested in any contraet or proposed contract or
wrrangement with the Company or in which the company is otherwise interested and shall
not be linhle to account for amy prolit or other beaetit derived by him by reason ol any
such matter and no such contract, proposed contract, fmnsaction or arrangement shall be
liable to be avoided on the ground of any such intercst or henelitt Provided that the
nature and extent of the interest of the Mirector be declared at & meeting of the Direcioes
i full complianee with the Act.

(B For the purposes of parigraph (A} a general notice given to the Dircctors at such meeting

by & Iirector io the ¢ffecr cither that he is o member ol a specilied compary or linm and
is Lo be regarded a5 indcrested in @iy coniract, ransaciion or arrangement which may,
aller the date of the wotice, be wmade sith that company o Fem, of that he is Lo bo
regarded o5 interested in any eontract, transaction or arakgement which may alter the
date of the notice be made with a specified person who is connecied with him shall be
silficient declaration o nterest In relation. o oany such contruel, (ransaction o
arfangement, "

{CF A Director moy vole of o mécting of the Directors or of o commitiee of Directors upon

any resolution comcerning o confracl, proposed confracl, imenspgetion or arrangement in
which be has. whether dircctly or indircctly, an interesi or upon any matter arising
therefrom. and il he shall so vote his vole shall be counted and he shall be taken into
perount in determining whether & quonem s present ot such meeting,

ROTATION OF DIRECTORS

There shall be mo rotation of [DNrectors.

PROCEEDINGS OF DIRECTORS

The Directors may meet together for the dispatch of business, adjourn and otherwise regulate
their miectings as they think fit, and determine the gquorem necessary Toe the Transaction of
business. Unbess otherwise determined, two shall be a quorum. Questions arising at any
meeting shall be decided by g majority of vides, In case of an equality of voles the
Chairman shall kave o second or Casting voke,
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wtwbings of e [, wod deternming the perd Bor shicl e s hodid o, bat if oo
such Chanperson be olected; o 00w ey meetiog the € harpeeson be mol present woithin [ive
srvmpdes aiter the gime appidoted  for bobdmg the same, the Divecters present shall chioose
suaneve 0f their number w be Chadrperson of such meeting,

< AL A Direcior tother than an alicroaie Thinector) may from e 0 e by notice in writing w

the Coanpany apysiint any Director or ans person appsoved by bis co-Directors 19 act as an
aliermate Discctor at amy mecting of the Board from which b is bimsell absent. and may in
like mamner remove any person o appointed from oflice.

(H) An alternaie Director appointed under this Arvicle shall no be emtitled w any remunerition
ficm the Company. but he shtl be ermitled. while holding office as such, W receive notice
of all meetings of Directors and of all mectings of commitiees of Directors of which his
appaintor i @ member and (o atend and vore thevean in place of and in the absence of the
Nirgetor appointing him.

(C) Such alternate Director shall cease 10 be an alierne Director i his appoinior ceases 1o be
a Director; bat i o Director retires by rotation or oferwise kil is se-appointed or decmied
i bave been re-appointed a8 the meeting o which he retires, any appoimment of an
alrmnte Dhivector made by bim which was in force immedinely prioe (o his retirement
shall continue sfler his re-appoiniment,

(1 An alternate Director shafl be deemed for sl purposes {save foe (e appointment of an
alternate irector wnder this Article) o Director and shall alone b responsible for his own
ity aml defaults and he shall oot be decmed o be the agent of the Director appeinting
Ik,

(21 A person who holds office only as an altemate. Dircetor shail, i bis appoinder s nol
present, be taken ino acoount in reckoning @ quoram st any medting of e Directons ur
any commitiee of the Dircctors. :

The Directors may delegate any of their powers to committess consisting of such member o
members of their bdy as they think AL Any commintce so formed shall in s exercise of
the powers so delegated conform to any regulations that may be imposed on it by (he
Directons, 2

A conpmitiey may chect o Chalmman of its nectings. 10 o such Cliairmin is elecied, o iT at
any mecting the Chainnan i= not present within [ive minutes afier the tme appointed lor
helding the same, the members present may choose one of their number o be Chiirman of
the meeting,

A commities may meet and adjoum as its members think proper. Questions arising at any
meeting shall be determined by & majority of voses of the members present, and in case of an
equality of voles, the Chairman of the committee shall have a sccond or casting vedle.

Adl acts bena fide done by any meeting of Directors. or of a commitiee of Dirsctors. or by
amy person acting as a Director, shall notwithstunding it be aflerwards discovered that there
was some defect in the appoiniment or continwance in office of such [Yrector or person
acting as aforesaid, or this they or any of them were disgualilfied. be ns valid as if every such
person bid boen duly appoinied of kad duly contineed in office and was qualificd to be a
Director.
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A pesohution inowntisg signed by all the Directors for the lme being entithed g neesive notice
of i meting of the Directers or of & committes of [irectors shall b oy vald and effective
for all purposes as a resolution passed at o meeting of the Directors or (as the case nuy bejn
commitice of Directars duly gonvensd, beld and consfiluted and may consist of sveral
documents i the like Torm cach sigried by G e more [irecions.

THE COMIMOMN SEAL

The Company's commred seal shall mot be affixed to ooy instrument excepd by the authority
ol o reselution of the Heard of Drectors, and in (he presence of ot beast two Direciors oF one
Direcior und ol the heerctary, and sech Dirccions) and/or the Scerctary, as the case maoy b,
shall sign evers instrument W which the commen seal shall be aflised in their presence, and
in favor of any purchaser or porson bona lde degling with the Company such signobures
shall be conelusive evidenee of the Met that 1he common seal has been propeely alfised,

SECHETARY

The Séerctary shall be appointed by the Director® for such ferm., at such remunémtion and
upon such conditions as they may think fit. and any Seerclary so appointed may be removed
b them,

Mo person shall be appointed or hold office as Secretary who s -
(n}  The sofe Director of the Company: or

(b)) Acorporstion the sole Director of which is the sole Director of the Company:
(e} the sole Dircetor of a corparation which is the sole Director of the Company.

A provision af the Act or these presents requiring or authorizing a thing to be done by orto o
Lirector and the Secretary shall not be satisfied by its heing done by or to the same person
acling both as Dircctor and a5, or in plade of, the Secretary.

DIVIDENDS AND RESERVE FUNDS

Subject o any rights or privileges For the tme being atlached o any shares in the capital of
the Company having preferentinl. deferred or olber special rights in regard o dividends, the
predits of the Company which it sholl From time o tme be delermingd (o disiribuie by way
of dividend shall be applicd in poyment of dividends upon the shares of the Company in
proportion i the amounis paid op ereon respectively otherwise than in advange ol calls, 1F
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Sethiect 1o the peovisions of the Act, thee [irectors ooy pay interim dividends 7 i appeaes g
tham that they are justified by the profis of e Company available for disiriboiion. B the
share capital is divided indo differcmt chsses ol shaees, the Dhrectors may puy inlerim
divickends dny shores which confor delenod or |H||1-|'|ruh.:|'|'.."|.| figll[h with ruy|h| f ol ivicdemn g
well asoom shares whicl coafior |'||1.'Ii;'n:'r|l:|u| rij__FI\I'-. with r|."_|:'r.|r|.| L dlivpdends, ban e mierim
dividend shall be paid on shares carrving deferred or non-prelerned rights i, al the tme of
pavment, any eterental dividend 55 i weeaes, The Dicectors may also pay: st ntervals
settled By them any dividemd puyable ul o fised mte i i@ oppears 1o them that the profits
avitilable Tor dignbution justify the payment. Provided the Directoss act in good faith they
shall nest incur any Hahility w the holders of shares conferring pretered fights for any Toss
ey e suifer by the B ful pavment of an interim dividend o any shares having defersed
o nesn-preferred rights.

With the sanction of a General Meeting. dividends may be paid wholly or in pant in specie,
amd may be satisfied in whole or in part by the disrribution amongst the members in
aceordance with their rights ol fully paid shares. stoek or debentires or any other progenty o
assets suilnble for distribution as aforesaid. The Directors shall have full liberty 1o make all
such walustions, adjustments and arrangements, and to isswe Al sueh cenificates o
documents of Gtk as may in their opinion be necessary of expedient with u view to
facilitating the equitable distribution amongst the members of any dividends or portiong of
dividends 10 be satistied 45 aforesaid or 1o giving them the beneff of their proper shanes aiil
interesis in the property. and oo valuation, adjustment or arangement so made shall be
cpuestioned by any member,

The [hrectars may, before recommending any dividend set aside out of the profits of the
Company such sums as they think proper 1o g reserve fund or reseeve account, which shall ot
the discretim ol the Directors be applicable for any purpose Tor which the profits of the
Compun may lawlully be applied. The Ddirectors may also from fime to time camry forward
auch sums asdhey may deem expedient i the interests of the Company.

e Direciors may deduct Trom any dividend or other monies payable in regpect of any
shares held by a member, either alone or jointly with any other member, @l such suns of
moey {if any ) as may be due and payvable by him cither alone or jointly with any other
person 13 the Company on aceount of calls or otherwise in relation to the shares of the
Company.

Any dividend, mstallment of dividend or interest in respect of any shares may be paid by
chegue or warrant pavable to the onder of the member entitled thereo, or (in the case of joint
hulders) of that member whose nome stands fird on the register in respect of the joint
hislding.

Fovery such cheque or wareant shall (unless otherwise directed) be sent by post 1o the last
registered pddress of the member emitled thereto, and the receipt of the person whaose name
appears on the register of members as the holder of any share, on, in the case of point bolders
of any one of such holders. or of his or their agent duly appainted in writing, shall be a pood
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CAPITALIZATIHON OF RESERVES, ETC,

The Company i General Mecting FHiEy jion the recommentation af U THreetors resolve
that it s desirable fo capitalize any undivided profits of the Company {not being required for
the paymient or provision of any fixed preferantial dividend) standing io the eredit of any of
the Company's reservie accounts or 1o the credit of the profii and less sccount or otherw ise
avamitable for distsibugion and accordingly thut such sum be set free foe distribution amongst
the members whiv wiwld have been entithed theréto i the sume had been distributed by was
ul dividend aimd in the same proportions on condition that the same be ot paid in cash bul
be applicd either in o towards paying up any amocunis for the time being vopaid on any
shares hedd by such members respectively or paving up in Tl wnissued shaees or debentures
ol the Company o be allatied and distributed eredited as fully paid up 10 and amongst ssch
membiers in the propation aloressid, or partly in the one way and panly i the other, and ihe
Dhirevtors shiall pive effect to such resolution. Provided always that an amount standing
the credit of a share premivm account or capital redemption reserve may, Tor the purposes of
this Article, oily be applied in the paying up of snissued shares o be albotied fo members of
the Company as filly paid borus shares.

Phe Company in General Meeting may upon the recommendations of the Bircetirs resolve
Ut it is desitable 40 capilalive any parl of the @mount for the time being standing to ihe
credit of any reserve accounl of the Company o its peofil and loss account which is ni
available for distribution by applying such sum in paying wp bn foll unisssed shares to be
alloted s fully paid bomies shares 1 those members of the Company who would have been
entithed to that sum iT it were disiributed by way of dividend und in the same proportion and
thit Drirgelars shall give effect 1o such resolution,

Whenever a vesoltion i passed in purssance of Article 116 or 117 the Directors shall make
ull appropriations and applications of the undivided profits resolved to be capitalized
thereby. and all allaments and issues of fully paid shares or debentures, iF any, and generally
shall do all acts and things requined o give effect therete. Where any difficuliy arises in
respect of uny such distribution the Directors shall settle the same as they think expedient,
and in particular they may issue Troctional cerificates, fix the value for distribution of any
fully paid up shares or debentures. make cash payments to any sharcholders on the fosting
of the value so lixed in order to adjust rights, and vest any such shares or debentures in
trustees upon such trusts for o for the benefit of the persons entitled 1 share in the
appropriation and distribution as may scem just amd expedient 1o the Directors. When
deemed requisite the Directors may authorize any person 10 eiler on behall of all the
members concerned indo an agreement with the Company providing for the allotment o
them respectively. credited as fully gaid, of any shares or debentures 10 which they are
entithed upon such capitalization. anv agreement made under such authority being binding
ot &ll such members,
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Phe Pritectors shall freb g Wl detenmine swohether and o what extent and a1 what
mes and places amd wnder what sonditions: or regultions the aceounting reconds ol the
Company, or any ol them, shall e open o the inspeciion of members, and ne mem ber
(other thanepn olficer of the Comganyy shall have any right of inspecting any of the
accounting records of the Compamy eseept os conferred by the At antharizsd by the
alirectors o by o sesolition of the Company in General Meeting. The Conpany's accounting
regonls shall wt all Gimes be open winspection by e olfieers of te compans

Ihe Drirectars shall Geom time o time in aceordance with the provisions of the Acl cise 1o
be preparcd and 1w be laid before the company in peneral mecting such profit and loss
aceownty, balance sheels, proup sccounts | i1 any b and repeasrts a3 required by the Act.

A vopy alevery halance sheet (including every document reguired by law o be annesed
thepeto) which is 1o b Inid betore the Company in general meeting. wogether with a copy of
the auditers' report, shall nof less than twenty -one dovs before the date of the meeting be
sent o all persons entitled 1o receive notices of general meeting< of the Company.

ALDIT

Once at east i every sear the sccounts of the Company shall be esamined. and 1he
comeeiness of the prolit and loss socount ad balance sheet ascertained by one or more
properdy gualified Audditer ar Auditors,

Phe appoiniment, powers, Aghts remureration and duties of the Auditors shall be reeulated
by the prowisions of the Act rebiding thiereto,

MOTICES

Any nidice 1o be givien pursasinl to these Amicles shall be i writing and mav be served by
the Company upon ary member either peraonally or by sending it through the post inoa
prepoid lether addressel wr such member ot his registered address as sppearing in the register
ol membsers or by lemving it at that address,

Al nidices dirccted o be given 1o the members shall, with respect 1o any share 1o which
persons are jointly enfitled, be given 0 whichever of such persons i named Fiest in the
register of members, and any nistice 5o given shall be sufficient natice to the holders of such
sharo.

Any member deseribed in the regisier of members by an address not within Tanzania, wio
shall From time 1o time give the Company an address within Tanzania al which notices msy
be gerved upon him, shall be entithed to have served upon him ot such address any nolice Lo
which e would be entitled under these Articles iT he had a registered address within
Tanzanin, but, sove ns oforesaid. and as provided by the Act, only those members who ane
desoribed in the register of members by an address within Tanzanta shall be entitled 1o
receive notices from the Company.
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il the death or bansruprey of o omeinber by sensbiog i theough e post o prepaed letaes
pdiltressed o thom By mdvne or by (e Hiale of representimives o restees ol soch decensed o
bankrupt member, at the address (0 any ) i Fioseania supplied For the perpose by such
persins s aloeesaid, or ponti] sech on mlilvess has been supplied ) by oiving the petice o the
s in wchich the same wookd Bave been given il the desth or bankruptcy hud ol
dcarred.

ANy i ar other decmmeisl. i served or wnt by post, shall be decmal o have Bevi
seryed or delivenad a1 the expirntion of 48 hours from the lime when the envelope containing
e aamee wos postel and fnoomy odher case wt e i at which the keiter would b delivered
in the ardinary counrse of post

WINDHNG UTP

IF the Company shall be wound op the lgaidator may, with the sanetion of an extrordiniry
resclition of the Company and any other sanction required by the Act divide amongst the
memhers in specie or kind the whole or any part of the assers of the Company (whethisr they
shiall consist of property of the same Kind or not) and may, for such purpose set such value
a5 he deems air upon any peoperty 1 be divided as aforessd and may determine how such
division shall be carried o as betwieen the members or dillerent classes of members, The
lHepidksor may, with the fike sanction, vest the whoele or any part ol such assets in trustees
wepon such trusts for the benefit of the contributories as the Hguidmar, with the like sanction,
shall think i bat so that no member shall be compelled oo aceept any shares or othier
securities whereon there is any linbilioy.

INDEMNITY

Subject 1o the provisions of the Act but withour prejudice o any indemnity 10 which a
Director may otherwise be entithd, every Director or other officer or Auditor of the
Company shall be indemnified on of the assets of the Company seainst any Habilin
imcurred by him in defending any procecdings. whether eivil or criminal in which judgment
is given in his favowr or in which he is sequitted o in connection with any applicatian in
which reliel is granted 10 him by the Court from lighility for negligence, defiull Breach of
grust in relatom 1o the aftnics of the Company.
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ASSUMEPTER NSHEUNH MSHANMA
PLOT MO 45, BLOCK C.

SYERERE 5TREET, NYFRERE ROAL,
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SOPHIA MATTAYO SIMIRA

PLOT WO D, BAHARI BEACH RO0A00,
BATTARI REACTH STREET, KUENDUETL
KINOSEINL,

DAK ES SALAAM.

IANAMIA

POFEON 71498 DAR ES salaand,

JESSICA JULIUS MSHAMA

PLENT M0 645, BLOCK O,

NYLRERE STREET, NYERERE RerA L),
ELMORUCHE KINOMNDONI,

AR ES SALAAM

TANAAMN|A,

m—— i

JULIANA JULIUS MSHAMA
PLOT NG 44, BLOCK NO C-d, HOUSE
RO MSSFROMBON, NS85F HOLISE
STREET, MJT MWEMA ROAD,
EIGAMBONI,

DAR ES SALAAM

TANAANIA,

PO BOX 1494 DAR ES SALAAM
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