LEASE AGREEMENT

This AGREEMENT is made this 01 day of January 2023
BETWEEN

SHENG DA PLASTIC INVESTMENT LIMITED a registered limited liability
company incorporated in the United Republic of Tanzania (hereinafter referred to as "the
LESSOR", which terms the context so admits shall include its successors and assigns)
of the one part.

Postal address: P.O. Box 3496, Dar Es Salaam
AND

ATLAS GAS COMPANY LIMITED Postal Address 3496, DAR ES SALAAM
(hereinafter referred to as "the LESSEE", which terms the context so shall in dude
successors and assigns) of the other part.
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AGREEMENT, the PARTIES may agree on the terms and conditions of the rgnewed
LEASE AGREEMENT, including reviewing the rental amount and the rental period.

4.0 .DEFAULT.

4.1 The Party shall be a defaulting party in terms of this agreement if payment of
any part of the monies due by that party in terms of this Agreement shall not
be made when due and payable and such default shall continue unredeemed
for a period of twenty-one (21) days after the due date.

4.2 A party shall also be a defaulting party in terms of this agreement if the said
party shall default in the due observance of performance of any covenant,
condition or provision contained in this Agreement other than the payment of
money and such default shall continue for more than thirty (30) days after
written notice from the other party specifying the default and demanding the
same to be remedied.

4.3 Any such default if not remedied within the provided period, the matter may
be referred to a court of competent jurisdiction upon terms and conditions as
hereinafter provided.

5. THE LESSEE COVENANTS WITH THE LESSORAS FOLLOWS:

(a) To keep the exterior and interior of the said PREMISES and all the fixtures and
fittings therein together, furnishings and all glass and windows, doors thereof, in good
tenable repairs and conditions (considering reasonable wear and tear) but that the
LESSEE'S obligation under this covenant shall not extend to any repairs hereinafter
covenanted to be done by the LESSOR.

(b) Notto assign, sublet or part with the possession of the PREMISES without the written
consent of the LESSOR.

(C) To use the OFFICE for all legal accepted use only.

(d) Not to make any alterations to suit the LESSEE'S requirement, prior to the approval
of the LESSOR The LESSOR shall undertake major alterations.

(e) Not to do or permit or suffer anything in or upon the PREMISES or any part thereof
which may at any time be or become a nuisance or annoyance to the LESSOR or occupants
of any adjourning buildings in the area, injurious or detrimental to the reputation of the
area.

(f) To pay and/or replace any damaged parts of the PREMISES caused by the LESSEE
as may be sought appropriate.

(g) The LESSOR shall be the one to make all necessary repairs on the PREMISE.

(h)That, in case of any reason that the Lessee has to cancel the Lease agreement then a
15% charge shall be deducted from the total rental fee amount paid.
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WHEREAS

The LESSOR has a warehouse /factory facility measuring about 350 square meters located

on plot 6 buguruni industrial area, ilala city council, Dar es salaam .(hereinafter the
premises)

WHEREAS

The LESSEE is interested, willing and ready to enter into a LEASE AGREEMENT,
NOW IT IS HEREBY AGREED THAT
1. RENT

1.1 The annual rent will be 10000 USD (UNITED STATES DOLLAS TEN
THOUSAND ONLY) For the above mentioned rentable area,

3. THE TENURE

3.1 That this LEASE AGREEMENT shall have tenure of Five Years (1 yrs) with rent
payable on twelve months (12) period

3.2 That the LEASE AGREEMENT may be renewed for a further period of 12 (twelve)
calendar months, or any other period as agreed between the parties upon EITHER PARTY
herein giving notice in writing to the other party of not less than three months prior to
expiry of the initial tenure referred to in clause 3.1 above. At the renewal of the LEASE
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6. APPLICABLE LAW

6.1 That this AGREEMENT shall be governed by and be conducted in all respect and in
accordance to the LAND ACT NO 4 OF 1999, THE LAW OF CONTRACT and other laws
of the United Republic of Tanzania.

7. EFFECTIVENESS
7.1 That this AGREEMENT shall become effective from the 01 day of January

7.2 That both PARTIES in this AGREEMENT do hereby undertake to do everything
possible to ensure the effective execution of the covenant.

8. TERMINATION

8.1 Notwithstanding the contents of clause 3 hereinbefore, either party to this
AGREEMENT may terminate this AGREEMENT by giving 3 (three) months’ notice in
writing to the other party, served at the postal or physical address of the relevant party.

9. DISPUTE SETTLEMENT

9.1 That should there be any dispute or difference arising out of this AGREEMENT or any
other related circumstances which cannot be amicably settled between the LESSOR and
the LESSEE, the same shall be made subject to and decided by the competent Courts of
the United Republic of Tanzania. However, the parties may at all times decide to subject
the issue(s) to a by the parties appointed arbitrator.

10.1 The lessor’s address:

SHENG DA PLASTIC INVESTMENT LIMITED
P.O. BOX 3496

PLOT NO 6

TABATA MATUMBI, DAR ES SALAAM

10.2 The lessee’s address:

ATLAS GAS COMPANY LIMITED
P.O BOX 3496

DAR ES SALAAM, TANZANIA
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IN WITNESS WHEREOF the parties hereunto have set
their respective hands and seals to this agreement on the the
day and year and the manner appearing hereunder:

Sealed at Dar es Salaam with the COMMON SEAL of the
said,
SHENG DA PLASTIC INVESTMENT LIMITED, and

DELIVERED in our presence,
T
LIS Si% e i ....... Day of ‘j ........ 2023
IggggRlAL AREA
! SALAAM
Name }-”’( UO//({W?I ................................. - ’
Signature...... ‘.) éM ....................................

Postal address: P.O.BOX 3496, DAR ES SALAAM,
Qualification / designation: DIRECTOR

Name . \j’OH M .

Signature........ 4
Postal
Qualifications/ designation. CADIOCGATE.. ...
SEALED at Dar es Salaam with the COMMON SEAL of

the said,

ATLAS GAS COMPANY LIMITED, and DELIVERED
in our presence.

S S ean
This: 00800 J ......... day ofij“;/ ...... 2023 (%>~ (AGCL)
PO Lo %5 C
Name YE CHANG MA™MEL - SUKITA’ /'

--------------------------------

Signature... U/( /XI/X o TGRS

Postal Address: P.O. BOX 3496, DAR ES SALAAM
Qualifications/ designation: DIRECTOR

‘e ©
o;,%  Notary P>
oner for 00
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CUSTOMER RECEIPT

** START OF LEGAL RECEIPT #*+

JADEITE ADVOCATES
MOBILE:0714004469
TIN:152970366
P.0.BOX:78291 DAR ES SALAAM
VRN:NOT REGISTERED
SERIAL NUMBER:10TZ114030

UIN:09VFDWEBAPI-
10131758715297036610TZ114030

TAX OFFICE:Tax Office Ilala

CUSTOMER NAME:SHENG DA PLASTIC
INVESTMENT LIMITED

CUSTOMER ID TYPE:TIN
CUSTOMER ID:162357417
CUSTOMER MOBILE:
CUSTOMER VRN:4031235%H

RECEIPT NO: , 52
ZNUMBER: 1/20230719
DATE:2023-07-19 : TIME:17:05:14
1X 35000
ATTESTATION 35000.00
TOTAL EXCL OF TAX: 35000.00
TAX A - 18%: 0.00
TOTALTAX: 0.00
TOTAL INCL OF TAX: 35000
CASH: 35000
RECEIPT VERIFICATION CODE
E4D7F252
[=1%] _El

** END OF LEGAL RECEIPT #**
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