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Harsho Milling Company Limited

,‘ 1. The name of the Company is Harsho Milling Company Limited
L1 -

2. The Registered Office of the Company shall be situated in the United Republic of
Tanzania.

‘3. The Objects for which the company is established are:

.a) To carry on the business as general distributors| of all sorts and typ‘cs of products
| and services to individual, offices, Industries, shops, schools, fa'.'*l,to ies, hospitals,
| army, military, Ministries and all other govemment offices, Universities and all
' other places where the products of a supplier 4rg ne¢ dcd.] li F B

b) To carry on the business of buyers, sellerf, fraders, importers, exporters, i
manufacturers, processors, commission agents, distributors, | dealers and 1
representatives in any legal form for all kinds oi’ food and beverages including but |

-L‘-’ not limited to fruits, vegetables, confectionery, infant nutrition, clinical nutrition, !
performance nutrition, cereals, coffee, tea, wheat, flour, food grains, pulses, :
cereals, rice, spices, sugar, sugar products, vegetable ghee, edible oil, cooking oil, )
mineral oil, cocoa based and other food products 5

¢) To acquire, process, package, sell, import, export, pl’.'cscrvc, deep freeze and !
otherwise deal in acrated, mineral and artificial waters and all kinds of beverages
non alcoholic drinks, syrups, juices, soft drinks, squashes, jams, milk and all WFC-‘-:-

f dai i iv )
0 ry products, ice cream, meat, live cattle 1l:mu;! sheep, fish, prawns, shrimps,

' poultry, eggs and in all branches of such rcspccﬁn-'c trades or busine‘ss.

i
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d) To establish an industrial wnit for manufacturing of food and hwur.;;_.,u i § o |ha ;
t all such things as are incidental or conducive to the attainment of the (lhju.l nl‘liu,
establishment r:md operation of such industrial unit.
! : @
¢) '{0 carry onljllhc usiness of milling of grams by mkm;, crn igase, !unn[,

[]urch'lsx £ erecting, or otherwise acquiring rice mills, huskmg rmlh, ;_.,nmlmg '
mills, cleaning, grafling, polishing of all kinds of pulses, rice, spices, and other
food grains and qrmls in any or all its branches as would be rpqum.d for

. effective dISChm'g of these objects.

f) To set-up and carry on the business of breeding, raising, buying, selling and
dealing in all kinds of poultry, poultry products and seeds and to establish,
develop, maintain and aid in establishment and maintenance of poultry and seed
farms and ancillary operations like hatcheries, breeders houses, egg producing and |
distributing center, green houses and stores.

g) To establish, develop and maintain and aid in establishment, development and
maintenance of industries connected with the poultry and seed business like
manufacturing of tquipment for poultry farms and hatcheries, incubators,
vaccmcs :nsc.cuc des and antibiotics and houses for brooders, lying and feed.

s = .

h) “To carryjon t e business of importing, exporting, preserving, dealing nlnd trading
of pure bred, inbred, poultry, meat, preserved or otherwise, eggs and sausages.

i) To provide and arrange for technical training, education, aid and advice to any
: person in respect of any matter or problem connected with or madental to the
poultry or seed business or any other ancillary business which the company is

considered to carry on.

i) To set-up and carryon the business of cattle rearers, sheep farmers, poultry |
farmers, graziers, breeding and to purchase, breed, rear, sell, import, export, ' |
improve, deal and trade in cattle, horses, asses, donkeys, mules, sheep, goats,
birds, poultry, eggs, meat, milk and live and dead stocks of every description of

live stock.

i T S —

k} To provide and a.nlrauge technical training, education, aid and advice ofcatt_[e
rearing, shccp farming, poultry farming, grazing and breeding to any persons and
}a do and perforn] all other acts and things as are incidental or condumw.

1) Jl"-:: carry on D iness as traders, suppliers of products and comr";:)dilics and

_ matenal in any fc or shape manufactured, semi-manufactured, raw aterials or
' !

-
2 H i
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supplied by any company, firm, association ol persons,’ body, ‘whether

incorporated or not, individuals, government, semi-government or Gy focal

authority, as permissible under law.

m) To carry on the business as traders, suppliers of products and commoditics and

' 9)

1)

material in any form or shape manufactured, semi-manufactured, raw materials or
supplied by any company, firm, association of persons, body, whether
incorporated or not, individuals, government, semi-government or any local
authority, as permissible under law. ] ;
To receive goods on consignment, from any cl mpany, firm, associatjon of
persons, body, individuals, government, s¢ i ;ovcrﬁm nt or any Jocal authority

and sell the same as agents or as principal. |
: !

To plant, cultivate, produce and raise or purchase rice, starch, sugar| cane, maize,
sugar beets and other crops and to transact such other work or business as may be
proper or necessary in connection with the above ubjects or any of them.

To sell, trade, distribute in local market, export to other countries, store in warehouse, acl as .

suppliers or otherwise deal in vegetahle ghee, raw material, semi finished and finished
products related to any matter to any of the above processes and to transpert, carry or convey
the same from one part of the country to another and from country to aay other country.

To import and / or locally purchase edible‘oil and other raw mate.rial, chemicals vitamins,
plant and machinery, spare parts, and all types of semi finished and finished products
necessary for and / or related to the manufactyring of vegetable ghee, and related products

and by-products of all.types. ' :

To transact or carry on all kinds of Agency pusiness and in particular in relation to the
investment of money, the sale of property, and the lollcc_lion and receipt of Enoney

i , |

To carry any other trade or business whatever which can in the pinion of the
Board of Directors be advantageously carried pn by the Company in connection
with the above business or the general business of the company.

To borrow, raise or to secure the payment of money by bank ove o by.
mortga.gc, or by the issuc of debentures or debenture stock eluai or
oiherwise, or in such other manner over the company’s peoperty or, as};rtz oot

and future, including its uncalled capital, and
SN ) collate . =
securities of the Company by a trust deed or other assfﬂ]_b'ccr further to secure any
urance



https://digital-camscanner.onelink.me/P3GL/g26ffx3k

u) To do all such other Activilics or things as arc incidental or conducive to the
attainment of the above objects or any of them.

4. The liability of the members is limited.

L¥ ]

The authorized share capital of the Company at the date of registration of this
Memorandum of Association is Tanzanian Shillings Two Millions 2.000.0007=
divided into Twenty 20 ordinary shares of Tanzanian Shillings, Onc Hundred

Thousand 1'sh.100.000/= each.

‘Ihe Company has the power to increase or reduce |sqnz:h capital and to divide the
~ shares in the capital for the time being, whether origiinal or increased, in different
classes, and to attach thereto respectively any prel‘ércnliél, deferred, qualified or
special rights, privileges or conditions and sv that unless the conditions of issue
shall-otherwise expressly declare every issues of sharcs, whether preference or
otherwise, or any suchirights, privileges or conditions shall not be alterea or

modified excepl in accordance with the Articles of association regisiered

herewith.

We. the several persons whose names, addresses and descriptions are subscribed, are
desirous of being lormed..into a company in pursuance of this Memorandum of
Association and we respectively agree 10 take the numbers of shares in the capital of the

Compuny scl opposile our respective names.
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NAMES, ADDRESSES AND NUMBER OF
DESCRIPTION OF SUBSCRIBERS. | SHARES TAKEN

o g r—

SIGNATURE"

HILDAKAREN SALIBABA
P O BOX 810 l
MOSHI

Lad

Mo

: - !
HELGA SALIBABA " |
POBOX 810 -
| MOSHI

s

- ——

HELLENLOIS SALIBABA
P.O BOX 810 i 3

MOSHI PRty

MARYGRACE SHOO
P.O.BOX 810 - 4
MOSHI

HAROLD SHOO-_
P.0.BOX 810 7
N;DSHI ' e

DATBD Tt osssisvsarynvicn Day of......... ... 2015

;_:!H ;r;;k
:\"" $\

Witness to the above Slgnatures - /S 7
g' DVOTATE, \'f"\\
ff NOYARY FUuUC\

Name:....... : *1 & *
- COMMISSIONER)
. , N FOR DATHS , ;
Signature: ..... \i S \).,
e L
73 B2

. Postal Address coovvvvrieeieinnnnnnnes
Qualification ‘f‘t{\e’
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L ‘The'regulations in Table “A” in the First Schedule th the mpanie
~ Act shall not apply to the Company, f"’ I

h
: ‘| Table “A” Not
2. In these presents, if not inconsistent with the subject or context, the to Apply

words standing in the first column of the table next hereinafte

contained shall bear the meanings set opposite to't(hcm respectively in

the second column thereof.

WORD : P MEANING

The Act The Companies Act Nol2 of 2002 and every .other Definition
enactment for the time being in force concerning
companies and affecting the Company.

The Articles Shall mean ihgsc Articles of Associ tion, as now framed,
or as from time to _time altered by §pm:ial Resolution.

Ol‘é’lcc The chispteréd .-Office of the Company. i | |

Seal The Common Seal of the Company. : |

Month Calendar mon'f_h.

Year Calendar jrear.

Writing Unless the cdnu-ary intention appears, “writing” shall be

construed as including references to printing, lithography,
photography, and other modes of representing or
reproducing words in a visible form.

Dividend Dividend and/or bonus. -

i - S
by - o i
| ]l1 |
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The expressions “Debenture” and “Debenture  holder”  shall include
«Debenture Stock™ and “debenture  Stockholder” , and the cxprc-r.v.iu:
«Secretary” shall include a temporary or assistant secretary and any p‘-:rmo“
appointed by the Directors to perform any of the duties of the Secretary

Save as aforesaid any words or expressions defined in the Act shall, if not
inconsistent with the subject or context, bear the same meaning in these

presents.

Dircr:tt;}r —shall include alternate director.
. |
: i

|
The mdrginal notes are inserted for convenience only and|sl nallrwl a\‘l‘ccl the! i
) o . i !

construction of these presents.

'-) Words importing the singular number only shall include trne ﬁlu;al and the

converse shall also apply. &

Words impon:ing males shall include females.

ordingly:- Private

3. The Company is a private company and acc
'- Company

(a) The right to transfer shares is restricted in manner hercinafter

prescribed. _

of the company (exclusive of persons who are 'in the
f the Company) is limited to fifty, PROVIDED THAT,
Told one or more shareg in the Company
be treated as &

(b) The members

employment 0 :
where two or more persons
|jointly, they shall, for the purpose of this Article

’ 'single member; _ | | ! |

. ! I i ,
(¢) Any invitation 10 the public to subscribe for any shares or debentures
of the company is prohi_bitcd; i

(d) The Company shall not have power to issue share warrants to bearer.

(¢) The Company shall have the power 10 invite expert inside and

outside the country.
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SHARE CAPITAL

The Share Capital of the Company at the date of registration of Wi Share Uiy
Articles is Tanzanian Shillings TwoMillions 2,000,000/ divided into Twenty
ordinary  shares of Tanzanian Shillings One Hundred Thousands Tshs.

100,000/= each.

sital

(% CamScanner


https://digital-camscanner.onelink.me/P3GL/g26ffx3k

s

Y

7

»

LOANS BY T COMPANY

No part of [
i ul . 5 s
: ‘| ‘tlu. lunds of the Company shall be employed in the
purchase of or in lo
he Company sh

ﬁ“;“ L st s i ' i
wial assistance for the purpose of or in connection with any
purchase of shares in the company.,

SHARES

Uisposal of the Directors. No shares shall be issuéd at a discount,

I
' : ; |
except in accordance with the Act.

Every person whose name is entered.as a Member ip the Register of
Members shall be entitled without payment to receive within two
months after allotment or lodgment of transfer (or within such other
period as the conditions of issue shall provide) one certificate for all
his shares. Every certificate shall be issued under the Seal. The
certificate shall specify the shares or securities to which it relates and
the amount paid up thereon. !

CERTIFICATES

TRANSFER OF SHARES

(a) Subject to the restrictions of these presents, all trfmsfers of shares

' shm #

-

b gy oy < B 4y

4 < BF b s
Bt . LR
1':"‘1' i Y l 4}
.

Companyls own 88— 8
i ; 1 p 1 .f.-' i ! A0 £l
ans upon the security of the Company's shares,  shares not (e be - 8
all not, except as authorized by the Act, give any purchised
i et W

|
o

Unissued shares !
Subject to the provisions of Article 10, unissued shuJ s shall be at the  at the disposal of d
C | |

IDirectors.

Issue of

Certificates

may be affected by transfer in writing in the usual common form Form of Transfer

or in any other form in writing under hand approved by the'
Directors. 1 |

(b) The instrument of transfer of a share shall be in writing and shall
be signed by or on behalf of the transferor an transferee, and
the transferor shall be deemed to remain the holder of the share

until the name of the transferee is entered in' the Re
Members in respeel thereof,

gister of
INCREASE OF CAPITAL

:I‘he Con'ipany may [rom (ime (o time by Ordinary Resolution

increase its share capital Fy\ﬁuch sum to be divided into shares of

such amount as the resolution shall prescribe.

I

Execulion

Power to

increase capital

CamScanner
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3. The holders of stock may
same manner, and subject to the same
which t.hc shares from which the stock arose might
conversion have been transferred, or

admit; and the Directors may from time (o time fix
amount of stock transferable but

-

transfer the same, or any part thereof in the
repulations as and subject to  stockholders (o

previously to

as near thereto as circumstances

the minimum

so that such minimum shall not

exceed the nominal amount of the shares from which the stock arose.

14. The holders of stock shall, according to the amount of stock held by
tI:lcpa, have uf"- same rights, privileges and advuntaﬁ,cs as regards
dividends, voting at meetings of the Company and other matter as if

thc;l.- held the shares from which the stock arose, but np $uch privileges
or advantage (except participation in the dividends ahd pr?)ﬁis %f the
company and in the assets on winding up) shall be |ednferred

@

amount of stock which would not, if existing in shares,
that privilege or advantage =

y an
1avql: conferred

15. Such of the regulations of the Company as are applicable, to paid up

shares shall apply to stock, and the words “share” and
therein shall include “stock™ and “stockholder”.

GENERAL MEETINGS

16. A General Meeting shall be held as the Annual General Meeting once.

“shareholder™

in every year, at such time (within & period of not more than fifteen

moalhlhs after the holding of the last preceding A
Meeting) and place as may be determined by the
.ic eral Mectings referred to in this Article shall b
General Meetings”. All General Mccetings other (han| A
Meetings shall be called “Extraordinary Meetings

17. The Directors may call an Extraordinary Mecling as r
Act. In the case of Extraordinary General Meeting calle
of a requisition, unless the Directors shall have called
no business other than that stated in the requisition, as
the meeting shall be transacted.

r.rull

nnual General
Jirectors. The
jd “Annual

nnual quncral

i

d in pursuance
such meeting,
the objects of

bquired by the

eyl |
-
e
[ 3
-
u
g 1

Rights ol A

» F.ota :
transfer stock

Other rights and

pri

vileges of

stockholders

I

|

Ap

plication of

ceriain
regulations to
stock and
stockholders

Annual General
Meeting

!
|
£

Ex

raordinary

Meetings -
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NOT] 1 r ] ; . ’
CE OF GENERAL MEETINGS -' i

t
18. All me Notice ol
mlmgc::?ﬁ:ﬁ:fﬂ.;:crs shall be called by twenty-one days’ notice in (;Lmrzal .
8 Nemnd il ¢ notice shall be exclusive of the'day on which - Mu,lmk,,. : '
It is-giver, and hellto be served and exclusive of the day for which ' required
meeting, and in shall specify the place, the day, and the hour of
busincss: iod | c}‘:s‘-" of special business, the general nature of such
Rassl In the case of a meeting convened for passing a Special
ution), and shall be given in manner hereinafter mentioned to
such persons as are, under the provisions herein contained, entitled to
receive notices from the Company. With the cohsent in writing of all
Members entitled to receive notices from the Company, a shpri::

notice mway Cﬁﬂvene a meeting and in such manper as such Menib
may think fit. i |

] N . i :
\_ - | |
. - s i Ford I ! | I | :
19. The accidental omission to give notice to, or {h¢ non-recgipt of notjce Omission and

by, any Member, shall not inﬁali&ﬁ;e_tlw procegdings at any Genelral non receipt of
Meeting: ' 1 notice

PROCEEDINGS AT GENERAL MEETIN GS

20 All business -shall be ‘deemed special that is transactcd at an - !
Extraordinary Meeting, and also all business that is transacted at an Special business

Annual General Meeting, with the exception of declaring dmdends the -

reading and consideration of the accounts and balance sheet and the

ordinary reports of the Dm:ctors and documents required to be annexed

to the balance sheet, the election of directors and appomtment of

Auditors and other officers in the place of those retiring by rotatum or

otherwise, the fixing of the remuneration of thj udjtors and the votmg' '

f remuneration or exira remuneration to the Di tor.é[ i " |

21. No business shali be transacled at any GEP ;Meeting unless a Quorum
quorum is present when the meeting proceeds to business; savelas
herein otherwise provided two members present|in person or by praxy = : :
shall be a quorum for purposes. e SN b on ) '

- 2 The Chairman of the Board of Directors if any shall pres;de as Chairman
Chairman at every General Meeting of the Company

23. At any General Meeting a resolution put to the vote of the meeting
shall be decided on a show of hands.

14

(%3 CamScanner


https://digital-camscanner.onelink.me/P3GL/g26ffx3k

e —————

VOTES OF MEMBERS
24. Subject 1o any special rj

: ghts or restrictions as to voting attached by or
In accordance with these presents to any class of shares, on a show of ' Method of
hands every Member who s present in person shall have one vote and  Voting

on a poll every member who is present in person or by proxy shall have
one vote for every share of which he is the holder. '

25. Any corporation

which is a Member of the Company may, by
resolution of jts

directors or other governing bady, authorize any Voting rights for
Itpcrson lo act as its representative at any meeting of the Company _6r of mcmbcrs_

[any class of members of the Company, and such r¢presentative shall be %

entitled to exercise the same powers on behalf of the co oralfon which | . ‘
b he represents as if he had been an individual shafeh lder,_iné!udipg

power, when personally present, to vate on a show of hands. td

-

DIRECTORS . I

~ 26. Unless and until otherwise determined by the company in a General Vote of
Meeting the Directors shall not be less than two or more than five in corporation
number. The first directors of the Company shall be:

-——

1. KILDAKAREN SALIBABA

; " Number of
$ Directors

e o i

2. HELGA SALIBABA
@ 3 HELLENLOIS SALIBABA ;
J 4. MARYGRACE sHOO l B % .‘

{'s. 1naroLD s1100

27. The Dircctors shall be paid out of the funds of the @
remuneration for their services, such sum as the C

ompany by way of Remuneration of
Ompany in General” Directors

in connection with altend

nect ing and returning from Board Mcelings or
otherwise in connection yyi Py

th the business of the Company,

28. Any Director who seryes o0 any committee or who devotes special

15 | ' J
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29,

i
attention i
to the business of the Company or who othen

services which. i o
diny dllllltf:h. in the opinion of the Board, are outside the
ies of a Director, may be paid such extra rem

ise performs
scope of the
ey o uneration by

y alary, percentage of profits or otherwise as the Board may

d a . .
ctermine, which shall be charged as part of the Company’s ordinary

working expenses.

The office of a Director shall be vacated in any of the following events,

namely:-

(a) If (not being an Executive Director holding office as sych for a fixed

term) he resigns his office by writing under his hand leftfat the Office.

(b) If he be removed from office in accordance with the rpvisions of the

30.

31.

322‘112: Company in General Meeting may from time to fime increase or

" Chairman and upon a Direc

Act. ‘
| - |

The Directors shall elect from amongst their own body|a thm}an of
the Board of Directors on such terms and for such period (subject
always to the provisions of these presents) as they may think fit. '

‘Subject to any provisions to the contrary contained in the Act or in

rs may entrust to an confer upon the
tor holding any such executive office as
aforesaid any of the powers exercisable by them as Directors upon such
terms and conditions and with such restrictions as they think fit, and
cither collaterally with or to the exclusion of their own powers, and
may from time to time revoke, y\rithd'raw, alter or vary all or any such

these presents, the Directo

pOWCl’S.

reduce the number of Directors. :
| |
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POWERS O DIRECTIONS

.7 lnasa .

;111]:;’ t::::::: ::ﬁt:: 'i-ﬁmpany shall be managed by the Directors, who
by these o pf]wcm, of the company as are not by the Act or
prcs?ms required to be exercised by the Company in the
General Meeting, subject nevertheless 1o any regulations of these
presents, 1o the provisions of the Act and to such regulations, being
; not m?onsislcnt with the aforesaid regulations or prdvisions, as may be
A Iprescribed by Special Resolution of the Company,' biit no regulation so
‘ imade by the Company shall invalidate any prior|a¢t of the pirentofs
‘which would have been valid if such regulation [had r(ot been made,
The general powers given by this~Article shal] hotibe limited oF
restricied Ly any special authority or power giver the Directors by

any other Article. :
The Directors may from time to time and at any time by pnwcr; of
attorney under the Seal appoint any company, firm or person or any
fluctuating body of persons, whether nominated directly or indirectly
by the Directors, to be the attorney or attorneys of the Company for
such purposes and with such powers, authorities and discretions (not
exceeding those vested in or exercisable by the Directors under these
presents) and for such period and Subject to such conditions as they
may think fit, and any such power of attomey may contain such
provisions for the protection and convenience of persons dealing with
any such attorney as the Directors may think
jauthorize any such attorney to sub-delegate all or any of the powers,
;uulhorilics and discretion vested in him, |

35.

|
by the Act with
such powers shall

36. The Company may exercise the powers confe
regard to having an official seal for use abroad, and
be vested in: the Dircctors.

37. The Company, or the Dircctors on behall of the Company, may cause
to be kept in any part of the world in which the Company transacts
business, a Branch Register or Repisters of Members resident there
and the Directors may (subject to (he provisions of the Act) make and
vary such regulations as they may think fit respecting the keeping of
any such Register,

5ta

“Directors

431 4

LR

SR, . B

'Gchﬁml'ﬁg;vcf p
of Directors to
manage
Company’s
business

.

ft. and may also

‘Power to appoint
attorneys

Power to have &
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| seal for wme i,
H -

BORROWING POWERS |abroad
abroa : £
; )

38. The Dire

o clors may rai

nsinas Y raise or borrow for the purpo f : '
s such sum or sums of money PRoce s e Giompnty 4

discretion think fit. ey as they may in their absolute

- 3 Power to hayea,
. All cheques ' o Branch Regist

, promissory no i R Nepie § |

St totmleabls e ry notes, bills of exchange, and other negotiable N 8

oy, il ey g Lase [ mogers RO R ES g " 3
sxioted las h e signed, drawn, accepted, endorsed, or otherwise I

From 4 0 00 Ve Ay be, in.such manner as the Dircctors shall ; '

from time to time by resolution determine

'-'tﬂ'-p——-l.-:.'_q Y
A e B

——
=

@ PROCEEDINGS OF DIRECTO! | 1 , . I '
i ‘1 | Power or borrow

40. (a) The Directors may meet togctl}cr for Wispatch jof business, adjnnrﬁ and to give
and otherwise regulate their meetings as they think fit. Questions | security
arising at any meeting shall be determined by a|majority of votes;

the Chairman shall have a second or casting vote. A Director may,

and the Secretary on the requisition of a Director shall, at any time,

summon a meeting of the Directors.

S— =
T

Provided that the requisite notices are served upon Directors and subjeet

to the consent of a majority of such Directors, Directors can conduct their
ducted shall be deemed to

meetings on telephone, and all meetings so con .
have the same status as meetings at ‘whir.h the Directors have physically 1
convened , .
.") . i v r“lE
X N L
41 .:'I‘hc Directors may fix the quorum necessary for L:]ransacti:on of the e ‘
'business of the Directors, and unless so fixed at 34 othef number Board I:Aeetmg - |
shall be two. ' | Votes
_ ’ h
42. A resolution in writing, signed by all the Directors for the time being, _ -l :
shall be effective as @ resolution passed at a meeﬁg of the Directors | "j: .
duly convened and held, and may consist of seve documents in the o i
like form, each signed by one or more of the Directors. : ' i
!
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43.

4&.

ALTERNATE DiRpcrops

Any Direclor may at any limc; appoint
Board to be ap Altemate Director of "

Y person approved by the
time remove any Alternat,

e the Company and may at any

Irector so appoi s ffi

An Altemale Dj - Ppointed by him from office.

et i Director so appointed shall not be entitled to receive any
neration from the

Company or to apnoi

i . ppoint an Alternate, but shall
01!1¢rw1sc be subject to the provisions o 5
Directors, _

MINUTES

The Plrtcturs shall cause proper minutes to be made in books to
provided for the purpose of all appointments of, officers made by th
D"‘"ct‘?m' of the ‘proceedings of all meetin oli Directors an
committees of Direptors and of the attendancds |thefeat, tnd of-'th
proceedings of all meetings of the Compahy and all busines
transacted, resolutions passed and orders made la such.meetings; an :
any such minute of such meetings if purporting o be signed by th
Chairman of such meeting, or by the Chairman ofithe next succeedin
meeting of the Company or Directors or committee, as the case may

be, shall be sufficient evidence without any further proof of the facts
therein stated. i

THE SEAL

45. The Scal of the Company shall not be affixed to any instrument except

by the authority of a resolution’of the Board and shall be so affixed in
the presence of at least one.Director and the secretary or some chg_ar
person approved by the Board, both of whom shall sign eve
instrument to which the Seal is so affixed in thejr presence. b
DIVIDENDS ’ | 4

46. Subject 10 any special rights as to dividend attadhed to any new class
of sharcs in accordance with these presents; the profits of the

— . —

Company available for dividend and resolved to be distributed

respect of any financial year or other period for which the Company’s
accounts are made up and submitted to the Company in General
Meeting shall be apportioned and paid to the Members according to
the amounts paid on the shares held by them respectively during any
portion cr portions of the period in respect of which the dividend is
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48. Any General Meeting declaring a dividend

dividend be paid wholly or
assets, and in particular of p
stock of the Company, or
stock of any other company,

may resolve - that such
in part by the distribution of specific
aid up shares, debentures or debenture -
paid.up shares, debentures or debenture
Or in any one or more of such ways.,

49! Any Dirccton may at any

lime appoint any perSon approved by the
i Board to be an Alternate Director of the Com y dnd may at any

time remove any Alternate director so appointed by him from ofﬁg.?f?.
An Alternate Director so appointed shall not be tled to receive any
remuneration from the Company or to appoint an t%mate; but shall

otherwise be subject to the provisions of these presents with regard to
Directors. '

50. Any Director may at any time appoint any person approved by the

Board to be an Alternate Director of the Company and may at any
time remove any Alternate director so appointed by him from office.
An Alternate Director so appointed shall not be entitled to recejve any
remuneration from the Company or to appoint an Alternate, but shall
-saotherwise be subject to the provisions of these presents with regard to -
“Directors.
51. Any Director may at any time appoint any person approved by the
Board to be an Altemate Director of the Compafy and may at any
| time remove any Alternate director so appoinied by him from office.
+ An Alteraate Director so appointed shall not be dnfitled to receive any
' remuneration from the Company or to appoint a; ll{:ma:c:. but shall
otherwise be subject to the provisions of these presents with regard to

Directors. 3 |

52.1f and so far as in the opinion of the Directors the profits of the|
Company justify such payments, the Dircctors ma
of any class of shares interim dividends thereon of
on such dates as they think fit.

53. No unpaid dividend, bonus or interest shal

| bear interest as against the
Company. .

20
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K e RESERVES |
Mi‘llmg'l)lruulum muy from time 1o time set aside out ¢
Q‘_}IDQ_‘.‘!,‘?},‘Jl!‘ﬁ'!-.“"ffr W reserve such sums as they

_1[@‘11511.1; the discretion of the

['the profits of the
link. proper which

Directors be applicable for meetin
. g
p_l}};lj_mgl_wlpu or for any purposes to which the profits of the Company

P X4, el
h}}_l}zgmppcrl)' Le upplied. The Directors mey also without placing the

- Bume lo reserve carry forward any profits, which they may think it not
prudent to divide.

: ACCOUNTS

SS.I'I'hc Directors shall cause proper books of accqunt to be kept with
respect 103 : |

(a) All sums of money received and expended by the Co‘ImpaJy and tl';,e
matters in respect of which such receipt and expeng iture takes place;.

(b) All sales and purchases of goods by the Company; rnd |
(c) The assets and liabilities of the Company.

56. The books of account shall be kept at the Office or at such other place
as the Dirsctors think fit, and shall always be open to the inspection of
the Directors.

57. The Directors shall once at least in every year lay before the Company
in General Meeting a profit and loss account and a balance sheet
containing a general summary of the capital, the assets, and the

_ liabilities of the Company arranged under suitabl heads, both made
I'up to a date not more than six months before the meeting. !

58. Gvery such balance sheet as aforesaid shall be si d llm b-:ilalf of t.h‘e
Board by two of the Directors, and shall have attac ed to it a report of

the Directors as to the state of the Company’s affairs ’an_d the amount
which they recommend to be paid by way of divid:Fd to the Members,

and the amount (if any) which they have carried oripropose to carry 1o’

(he Capital Reserve, Fund, general reserve or reserve account shown
specilically on the balance sheet or to be shown specifically on a
subscquent balance sheet. The balance sheet shall also have attached
or unnexed to it, the Auditors’ report and such other documents as the
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Vi,
PR ). . Aubnt

o X} | "-.L."“ P
il gﬁg\yppuny,ahull uteneh Annu
“Auditor. or Auditors 10 hold oft;
sy’ : oflice until the n i | e
(e u ' : ext ensul Anditore
s 5(;&.!!“!“‘-?“0“‘“3. Che Auditor's report shall be read ';Ec[i{:ﬂ rlf] s |
W sLompany. at the Annual General Meeting and shall bclnpcn tz

.. Inapection by .m\y Member. The Auditors’ duties shall be regulated in
accordance with Sections 170 and 174-1979 of the Act l

A\t

o

: S - ; ; o 41 5&
il General Mcclmg appoint an Appoinlm B'l;t of %
Y e, 11 _: “‘llil': :; ]

60, NT l)‘lmclnr or other officer of neither the company nor any person Directors not to
who is a shareholder of the Company or an officer in the employment be Auditors

ol the Company S'!lall be capable of being appointed Auditor of the,
| Company., _ !I L
» ' ' ‘ W .
 NOTICES : L ‘ if
- : Btk
61. Any notice or document may be served by the|Company on any 1
Member wherever resident either personally or by fax or telex or by' Service of r

sending it through the post in a prepaid letter addressed to such Notices L
Member & his registered address as appearing in the Register of
Members, provided that if such address is outside Tanzania, such letter - _
shall be sent by air mail or faxed, telegram, telex. In respect of joint b
holdings, all notices shall be given to that one of the joint holders ' : '
whose name stands first in the Register of Members, and notice so
: given shall be sufficient notice to all the joint holders. :

L b

PR L

WINDING-UP ) 8

L .62. If the Company shall be wound up (whether | the liquidation , is| Provisions
N voluntary, under supervision, or by the Court), iquidawrl may with| relating to
the authority of a Special Resolution, divide am nt, ﬂ'}e Members the Hquid#tinn |
whole or any part of the assets of the Compani according to the
provisions of Act.

v
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