Domas Benifecs (mail, Offer Leffer. Mulliple Credi Fociliffes foialing TZZ 1,410,000,000.00

re \-4
4 3 17 g e A g
MR VDI L] i
COMMERCIAL BANK QCIhL 3A \fsr; PLC

i s

4t October, 2023

2 LB

1T

k”u

R OF OFFER

ed 11/09/2023, whereby you applied for a mulfiple
aling ZS 1,014,000,000. “G/= 3a ‘:'". Tanzanian Shiilings One

Biillon T ,

In consequancas thereof, we wish 1o cenfirm that, tThe ”D’“vﬁC”T'Oﬂ nas oeen

approved been TI3 1,010,000,000.00/= {Say: Tanzanian Shillings One Billicn Ten
the

Mitlion) only subjec following terms and canditions

Faciiity ferm Loan

Faciiity Ameount:  TZ5 1,000,000.000.00

Rorrower: Darnags Boniface Kimati

Lendern Mkombozi Commercial Bank Plc

Faciiity 2: Revaolving |ﬂ¢" <”‘=‘”1<ZC‘ Premium Fnance
Facility Amowunt:  TZ5 10,000,000,
Borrower Damas Boni fC]LE' Kimat

Lender Mikombozi Commercial Bank Plc,

1 on ocated on O

> INsSUranceg premium

T™ . 2 A;“.’_ x
Tenor of ih(: Fac ll\/
T
|

"
=5
3
il
5
3
l
‘:
:{
:l
:§
o)
50
)
Q
O
=]
O
oy
D
i

ne Re ‘/oivtrg Insurance Premium Fnance Umit shall
uillization for 12. momhs ending @?h Qctober, 2024 with

months from booking date of each premium financed. -
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(il make inquiries from any bank, financial institution of fE’%‘FﬁﬁbﬁMANAGER
credit reference bureau in Tanzania to confirm army-information
provided by the borrower; or

(i) seek information from any bank, financial institution or TBA approved
credit reference burequ w\/hcn 1ssessing the Borrower af any fime
during the existence of the Borrowez account; or

(i) disclose 1o TBA approved credit reference burequ or any ofher lawful
institution through *ﬂﬁ@ii\/ permitted procedures any information
relating o the Borrower's account maintained by the Lender; or

(iv) to debit qil or part of amounts of The money due and payable to the
Lender from account(s] of the Borrowsr neld wi'i'h the Lender from
fime to iime

Events of Default

At any fime, in cases of occurrence of events of defaulis stipulated below,

the Lender shall have the right 1o either cancel, withdrawal or impose

penaity on the loan facility aforesaid, namely;

[l)  Failure to perfect the security due to defects apparent 1o the fifle

deesd; or

(i}  Breach of any term and condifion of this Lefter of Offer or other

(i)

'ﬂ‘

L
’Tr‘: iments associated with the loan faciiity the subject mathi

er of Offer; or

Effect of Defqult
Nohwithstanding the provisions of Clause 11 hereof, upon defaults

said, the Lender shail have the following ren edxes: -

to call for repayment of the enfire outstianding loan amount of the
orincipal sum and inferests accrued Thefeofj or

xercise remedies as follows: -
to sue the bormower/morigagor in the court of law in orcer o
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s Ropifocs Kmall, Offer Laffer. Mulliple Credit faciliifes fofaiing TS5 1,416.000,300.00
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vii. Receipt of orginal secunty documents, dully er leries
~ e Wl e inty Aoey irrent 2 ol

loan dgreen ent and all secunty documents. /‘(\‘Sz&*
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13.2 Conditions of Sanction for Revalving Insurance Premium Finance Facility

. Recsipt of borrower's application letts

i. Receipt of insurancea premium assessment/ quotation from the insurer,
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Horn of all !Qr*ms including applicaficn form and security
ne
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14, Drawdown
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erui of zc n ‘v:tr'\:u.:eeds and usage for the intended purpose. Also, to
cbserve the policy requirement of 125% 1DV cover at eqch disbursemen
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