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MINING OPERATIONS & MANAGEMENT AGREEMENT
KHBEMEERX

This AGREEMENT is Made on the .......ocowcccceerrsssssneeeers 42Y OF .Q.Y../A.Mjlzom.
YT 2024 48 08L.2]... BITIL,

BETWEEN

XIANCHENG INTERNATIONAL LTD, a company incorporated in Tanzania with
Incorporation number /..Zfﬁ.ﬁfé(.?.)(herein referred to as “Party A”) which
expression shall where the context so requires or admits includes their successors
in title and assigns of the first part.

XIANCHENG INTERNATIONAL LTD , — 3 7E38 58 Wi LA R, M-S
o LJEREBSY (TR TR ELTURERAFNERL T, GEEIA
Bk A NFIE— W HZiEA.

AND

YUETONG COMPANY LIMITED, a company incorporated in Tanzania with
Incorporation number /9’7é7 (herein referred to as “Party B”) which
expression shall where the context so requires or admits includes their successors
in title and assigns of the other part.

YUETONG COMPANY LIMITED , — R EH F R UM KR IK A", EMHS
W L2276 ], (UFHERHZHD » ELTXERZAFNELT, RRARNE
BHAERSG AN R TR

Both Parties shall be referred to as Parties or Party in singular.

ST 35 RLAR a4 4 J7 Bl A Bk 20 5 .
WHEREAS %7T

L. The Party B is a company limited incorporated in Tanzanig with existiii
mineral rights of sand and gravel, and a plant located at Bﬁ Wg"? \7 "L @

797 B AN B B P B AR AR, BRI T
?&@&@%@Lﬁwa

ii. Party A shall undertake to obtain possession and custody of the related
mineral operations and sites including but not limited to the provision of
necessary equipment under this agreement, upgrading of the production
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iil.

capacity, control, management and supervision of the relevant sites and
the associated operations currently under Party B’s entitlement on the
basis of current machinery and equipment and to undertake the related
operations of mining, production and trading for the purposes under this
agreement.

FR 7 R R A PR AR B0 Pk Mg, AR EH AR TR $E A il
RALDNERRE, BEEES, BHl BN NN R AR ERE
HUBOR & B 5ER b B 30R T 207 ARI AR ek 4%, JHRARA TN B Aok
ITHRRHIFA . £FRR Sk 5%.

Both parties are desirous to enter into a mining operations contracting,
tenure and assignment agreement in respect of the said subject matter
and any other incidental operations and processes thereto.

ST 75 BB B bR AR 64 S ELAT (T FL A R 5 s 5 RN R R S LT R Ml 25 7K
. RERFIEALYNL

NOW THIS AGREEMENT WITNESSETH AS FOLLOWS:
M
1. PURPOSE B

iil.

That Party B hereby enters into an exclusive mining tenure and operation
agreement with Party A for the agreed purpose as above herein provided
to provide the necessary machineries, equipment, expertise, supervision
and management and to undertake and advance the provided operations.
LT S T SIT R R AL E L, BRIl EREZHL, 2
HBBERIHRR. B&. il WEAEE, JFITRAERLTRAR

W5 .

prol NwhmﬁtvﬁQVf
Party B is located in J/g[(?ﬁza ....(address) sand and gravel plant and
mine a (mining right expiry date: ....... ...), sand and gravel plant existing

production equipmen name, mo Y&l VL&/COW Vo €
Zﬁﬂ?jMﬁ it B RE L — B GRS
EF%%EF‘T&%@%’K e (ﬁiﬁ FHED
All related licenses and permits of the mining operations subject to this
agreement shall be annexed herein and form Part of this agreement and
each Party shall be fully furnished the same before the final execution of
this agreement and beginning of operations. Party B shall ensure proper



and smooth handover of the same to enable Party A to undertake their
performance as provided herein.

AT SR 5 BT A5 AR SS SR RIVR ANE RLAVE A AT I B, 5F
P A B — 34, & NAE S 22 2 AN WM CRITF SR R Mk 2 AT 78 71 3k
BT P AV IIE, 27 M R%E. UM LR, LUEH
J7 BeE dE AN R e B AT HHR TT

2. DURATION OF COOPERATION &1ERiIR

i This agreement shall commence on the date first written above and
remain in full force and effect for an initial period of L. years (the
initial Term) and at the end the initial Term this agreement, the Parties
have the right to extend or reduce the term of the agreement depending
on the actual situation of operation.

AW E EXEEZ B4, I LO. E0TEER ISR K
SEERN, EARUNIIGERE RS, W EPRELRLERHREK
R 4H R P POH IR o

ii. If the term of the agreement expires and the parties do not renew the
same, but Party A continues with either the operations, the leasing
activities, etc., the activities shall continue to be implemented in
accordance with the terms of this contract.

ARV, 5 AB LR , ERTRSEITREE . MESE,
YOI 242 HR A 5 [R) O 2 sk R B2 0T R V5 31

iii. Party B is required to provide copies of valid business license, mining right
permit, account opening permit, vehicle driving license, driver's license,
vehicle insurance (compulsory and commercial insurance), and ID cards of
legal representatives at all duration of performance of this agreement.

CHAEBRTADVGHER, FROARVE LI, RO VFHE. T2V
R, EWATIUE. BIE. EHRE GIEK. makkD (- e
NS HER B

3. Rights and Obligations of Party A 1 J5 FIAUF 1 &%
L Party B shall release and deliver to Party A the machinery and

equipment to the site facilitigs and, mine resources stipulated herein
before the day of .ZQ)‘WM"&nd keep the condition of the
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iv.

equipment, the mining site and mine resources in line with the agreed
use during the term of this agreement.

2,77 RITEZe P05 /0% PRI 1 7R 05 AR 35 A 58 PR A WMAURSE DL
& BMREAT LR, JFEADICE SR RERS. Tl
A LB IFERPRIL AT S 2 E g .

If Party B delays the delivery, the term of the agreement shall be
adjusted based on the actual date of delivery, and Party B shall bear the
loss caused to Party A.

ZITREHASC IR, WU MR Fe e BRaT B8 B R, Bt OTIE ALK
R 2 07 AR A

Party B shall undertake to deliver equipment, sites and mines, to
ensure that there is no property rights objections and without any
economic disputes, before the delivery date. Party A shall not be
responsible of any and all the debts and liabilities of Party B.

O 7 NARVEEAS B BRI 4 . . BT, FRIERFERED, T
A EEr sy, W7 A& 77 BT S — P fi 55 .

Before the delivery date, Party B must ensure that there are no
objections related to property and mining rights and that there are no
any disputes, debts or liabilities associated with the same to ensure a
smooth transfer of assets and properties without legal or financial
complications for Party A. Additionally, Party A shall not be held liable
for any debts or obligations incurred by Party B in relation to this
performance and in case of breach of this term, Party B shall bear the
loss suffered by Party A.
BRI E. By L. AR HBZ T, 2500
ORI = BURSRA BB AR 2, MIRA R S HI2%y . fi
Sl s, DA IREE M P IR R, A ROy skiE el 5 b
HIRRI . MEAh, R ITASAKEE 2,77 BR B AT A 4 KT = AR AR AT 5 55
55, WERAEIR, 77 NMAER I FEZ R .

The machinery and equipment provided by Party B must have good
performance, complete functions, neat appearance and meet Party A's
production requirements. At the same time, Party B shall spray Party
A's logo and mark according to Party A's requirements.

LT RGNS R LAl RE R 4F . ThEeFFas. SN, AER
AEFFER. FN, ZJ7NIRFR T ERBIRB TIRIRMIRS.
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Party B shall undertake to ensure all transfers are completed efficiently
and shall undertake to assist Party A in obtaining all necessary rights
and permits to enable proper and effective functions and operations
under this agreement. During the cooperation period, Party B shall be
responsible for coordinating all the relations between the sand and
gravel mining plant and the government departments as well as
ensuring the furnishing of all related costs.

LT RIRERRE Boe TR Bk, 3 RLRS B o 3 A A e
HIBCRIFIVERT, DL (ERAE A il TF 3 S BAT IR AL AT BV & . 75
SIFRAN, 2 RS A TR SBOFHT2 MN g &,
TR TR M .

4. Rights and obligations of Party A FF 75 (AR F01 Y 2%

il.

ili.

Party A shall be responsible for upgrading mining equipment and sand
and gravel production, including investing in excavators, dump trucks,
and loaders. The property rights for this equipment belong to Party A.
If Party B wishes to continue using the upgraded machinery after the
cooperation period, they will be charged at market price rates.

P ARTHRRA RERD LR, AFEEETEIENL. &8 S5
REM. EIEMEE, MR HREEBFES NN, i
ZER g

The Party A will oversee and be in charge of all activities taking place at
the mining including management, operation and logistic
infrastructure however this will not prevent Party A from requiring
any necessary assistance from Party B.

TR RBEMATY XOFEIES, SESE, SEMEHEMERE,
(B H AN 5 BER 2,77 SR (AT AT 6 B B

o

The cost of the production process is Party A's responsibility,
management and sales personnel are Party A's personnel, wages,
Insurance, and all related processes. Party A shall also be responsible
for payments, and for the safety of Party B's equipment and property.
EFEBRTMREAET AR, TEAR. HEARMPTAE, T
%\ﬁ@&%ﬁM%ﬁﬁmﬁﬁA%o@ﬁﬁmﬁﬁﬁﬁuﬁlﬁﬁ
BN =y e 4



iv.

Party A operates externally under the company name of Xiancheng
International limited and shall issue invoices for the sale of sand and
gravel, and Party B shall issues invoices for Party A for rental fee.
TS E R A Al 2 X428, FAVARHSERE, 2 H N
AR

5. Payments {73k

il

ii.

iv.

Party A shall pay Party B the lease fee in strict accordance with the
provisions of this Agreement.

B 77 LT R 45 MR A B O R SE 1) 27 S A L 3

If Party B is unable to issue invoices with the contracted tax rate due to
changes in national tax policies or Party B's reasons, the necessary
adjustments shall be made and any increased cost due to Party B’s
negligence or fault in any such inability or delays under these
circumstances shall be borne by Party B.

A E KBS B R AN L 77 R S8 27 TRk & RA e BRI A
KE, NEETRERRE, EIERTREFRAZE K SELETT
HEERIT BRSBTS 3 F i 2 7 7R 3.

Party B shall not assign all or part of the rights in the contract to a third
party. Otherwise, Party B shall reimburse Party A 20 per cent of the
total amount of the contract for breach of contract and pay damages for
any loss suffered due to any such assignment.
LANE SRS TRAEALEE =0, B, ZHRA
R BTG R B S 20%ME2404, FEE R R HISELE T E 52
EfTHR .

During the leasing period, without Party A's consent, Party B shall not
ask to adjust the unit price of this contract for any reason. If Party B
stops leasing due to price adjustment, it will voluntarily bear 20% of
the amount of liquidated damages; and if Party B stops leasing and
delays Party A's work schedule, Party B undertakes to bear all direct or
indirect economic losses caused by Party A, and Party A has the right to
deduct from any of the sums of money from Party B as a matter of

priority.



MEEHIA, RE P 5, LB UM B R YR A R4,
IMZTTEM AR LR, AN 20% B4, Mo
MR, BRI TH, 275 7KV AR I 4 FF 7 14 ) — B B R )
BEFHA, FHEBAITETRTEF 4%

6. Settlement of Lease Payments #45{f3 4 &

1L

iii.

The rental fee will be 15,000 USD per month.
HEBEBHAEA 15000 %75,

The payments shall be made to the following Bank Accounts:
RN LA FARAT IR 7 -

PARTY A

Name of Bank: b;ﬂ‘mpnﬂ(\ﬁmﬁ/gm . ‘Cp{
Name of Account Holder: xlaKC&37JM€fWI ”’m’( Ve 48

Account Number: ;)31.22/,4""/9

PARTY B

Name of Bank: Z?M;t%@MPrethje /3/&5&? 69(
Name of Account Holder: ‘]/Mfﬁéf@mfaw Limites
Account Number: 3”-’715)-*'1)-!55,?5’

Both parties will settle the leasing fee on a monthly basis and Party B
will invoice the leasing fee on a monthly basis based on the settlement
amount.

RITEHEHME S, LR R T A FAREREE,

7. Payment of expenses % F 37t

ii.

The payment method agreed upon by the parties under this agreement is
payment by dollar.

TITEEA PP 24 2 AT E T U T,

Previous settlement cycle of payments shall be made by the 30th day of
the following month from the date of issuance of the Settlement Report.

7



jii.

iv.

LB SR R A A R R AT 2 HIER AN 30 A2 8152k

Party B must provide invoices in accordance with Party A's financial
requirements when receiving payment, and it is a prerequisite for Party B
to provide invoices in accordance with the agreement of this contract,
otherwise Party A has the right to postpone the period for payment of
contractual amounts and it does not constitute a breach of contract.
Zﬁ&%%ﬁﬁﬁ%%@ﬁﬂ%ﬁiﬁﬁﬁ%,Zﬁﬁ%$%ﬁ%i%
ﬁﬁ%ﬁﬁﬁ%ﬁ,EM@ﬁﬁﬂmﬁﬁﬁ%ﬁiH%@,$ﬁﬁﬁﬁo

Each Party undertake that they have fully understood the provisions of the
above terms and the commercial risks arising therefrom, and that they
have voluntarily agreed to the terms and all adverse consequences arising
therefrom.

A DI AR IR AR e B e e A B R R, I
RIZL AR R LR 2 B A F S &R

8. Liability for breach of contract 3% #/F

ii.

Both Parties shall strictly fulfil the terms and conditions stipulated in this
agreement, and if either Party defaults, the defaulting party shall be liable
for the breach and shall compensate for the economic loss of the injured
Party.

XU RLP=4% JRAT AW B A%, WA — 5324, 75
ABBATME, HIEEZEFTHEFRE.

During the lease period, if any dispute related to Party B affects Party A's
use of the contracted equipment or performance of this agreement, Party
B shall bear the full liability for the losses suffered by Party A. If Party B is
unable to continue the performance of this contract as a result, Party B
shall pay to Party A liquidated damages equivalent to 10 per cent of the
total leasing fee stipulated in this contract and shall ensure transfer back
to Party A of all properties and rights belonging to them.

RGN, FHZFRAREMNS, BWF T EHSRARERETES
FIEY, ZT7RX BT S R R R 2 WAL AT, R SR 2T
IRBBRBAT RGN, 277 R0 B 7 3 S T A4 R0 5 RS 2 08
10%IEA S, FHRIERE T 2,77 1 5778 I P FBL R R 52 1] B 7



9.

I.

il

il

1v.

10.

Termination of the Contract & F & 1

The Parties have the right to terminate this agreement by issuing 90 days’
notice to the other Party with the reasons of termination stated thereof.

L X7 H BT 90 FIABRIX T5 48 1 E A, U IR,

This contract can come to an end in the event of new government order
and directives that will bermanently impede all operations activities.
ﬁﬂ%ﬂﬁ?ﬁfﬁ%ﬁﬁﬁfu‘é\ﬂ?‘éé\ TR SRS BT Wk R 9E 3, W A4 FEr
BEZ& 1k

In the event this contract is terminated the Parties will have right to move
all the machineries and available infrastructure under their title and legal
possession from the areas of operations hereunder to their possession at
any place of their own choice.

EARGFLIEERT, 2317‘54??514%’-?2%%&@%&%%Eﬂﬁﬁﬁﬂ%ﬁu
WA i Bt B IR (0 X B ) DR H

Under the termination of the agreement, the parties shall assess the
liabilities and obligations of each Party and settle the same in accordance
to the entitlement of each Party. The parties to the agreement shall
prepare a Mineral Operations Close plan which they can implement and
follow all proper procedures.

TR IR, &7 BT & HIREMN S, HRELY HIBCF AT
ZHHE. B0 5 R R Pl PR - B E ST T s

Confidentiality {£25 4

Both parties agree to maintain confidentiality and not to disclose any details
or information on the intended business association or any terms of this
agreement to other 3" parties save only to its advisors counsel employees
and affiliates as each party deems necessary and any such appropriate
disclosure if required by applicable laws. Breach of this Part shall impose
liability on the breaching Party.

X7 R BAR T HL, Kﬁﬂé’[ﬂ%zﬁfﬁﬁﬁ%fé’:lﬁjﬂk%"a\{’ﬁﬁﬁwwﬁﬁ%
KM a2 B, DCEEXNT7 I\ o s EE st 1 22 i) VRRRBIN . R R A
BT AR TE 8 I B SR 3 43 2 b T SR 53 M52 I i
AR AT,



11.

12,

13.

14.

Dispute Resolution £ f#

Any dispute arising from or in connection with this Agreement shall be
settled amicably between the parties. Failure to reach settlement, the matter
will be referred to a court of competent jurisdiction at Tanzania.
EIZISWiS{%lf@EQSZIKUM)‘{ﬁ%H‘]Eﬂ%‘iﬁlmﬁ%ﬂﬂ?‘iZi‘Eﬂ?ﬁﬁ-}ﬁ’qﬁﬁo PP
A RRAR, Et%#%i%j?éé‘ﬂ%@ﬂﬁ%%ﬂﬁﬁ&ﬁn

Execution of this Agreement A HIEE

This agreement shall be signed in three original copies and it shall supercede
every other previous dgreement orally and or written made on any matter
herein provided by parties.

AHWEA—= =1, E}Mﬁﬂﬁﬁtﬁﬁﬁtjﬂm)‘(%ﬂ%E‘J{ﬂﬂﬁiﬁlﬁﬁiﬁﬁﬁﬁfﬁ;ﬁé
fil O Sk s S T AL

Applicable Laws &y 4

This agreement shall be governed under the laws of Tanzania being in force.

AP 2 B WHAT g
FORCE MAJEURE A aJ$; 77

I In any case where unforeseen situations events or effects such as acts
of God, war, weather, fire, civil unrest, and any other reasonable cause,
which is beyond a party’s anticipation or control (called “force
majeure” cause) arise affecting the correct execution of this agreement,
the Parties shall not be considered responsible nor liable of non-
performance, losses and damages occurred as long as the conditions
set in this agreement are observed.

AT, WRKk. . R KR AELER T UL
BLE I, BUSEE{HJEW}Eu‘HH?‘iﬁﬂﬁ%%UH‘JéfﬁJﬁ@ (FRAg "ANAT
T3 "R FMAS B TE R T REBE WS A E 1248,
XUTT IR BT A2 A R 24 BRI 5 3B AR 4T

ii. The affected Party who is unable to comply with the provisions of this
agreement to carry out the responsibilities required herein must notify
the other Party iImmediately within 24 working hours and shall
undertake to do all necessary activities and processes to ensure

execution of this agreement.
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%%%%%ﬁ@%%&ﬁ?ﬁ%&%ﬂ%,Eﬁ$%ﬂ%ﬁ%%ﬁ,
%ﬁ&z#ﬁlﬁ$ﬁﬁi%ﬁﬂ%—ﬁ,#Eﬂ%ﬁ%-ﬁﬁ%%
EEIMARR, DB A a4, 47

lii.  Should the force majeure cease, the affected Party shall notify the same
to the other Party and the plan to proceed with the performance of this

agreement.
W%Kﬂﬁﬂﬁty%%%%“ﬁﬂ%%%ﬁﬁ%ﬁ@ﬁ$%&%ﬂ
KB —7,

15. Severability ] 4y

Should any clause / terms of this Agreement become invalid or unenforceable, it
shall not affect the remaining clauses. The ineffective or unenforceable clauses shall
be replaced by primarily such effective and enforceable terms, that are as close to
the original clauses from legal or business aspects as permissible by the laws and
the rest of the Agreement shall remain in full force and effect without the invalid or
unenforceable clauses / terms.

mﬁxwwmﬁﬁ%ﬁ%ﬁﬁ%&mﬁ,Ku%%ﬁ%ﬁﬁa%ﬁﬁxﬂ%ﬁm%
%&igmﬁﬂﬁﬂ&ﬁ%%ﬁmﬁ,ﬁ%%ﬁ@&&%ﬁﬁwﬁﬁﬁﬁ%ﬁﬁm
Eﬂ%%ﬁﬁ%%ﬁ,wu%E%%ﬁﬂE&ﬁ%%ﬁIﬂﬁﬁm%ﬁ%%&?ﬁ
RSB AFER.

16. Integrated Agreements, Supplements and Modifications £z &

W, FFEfEY

The Parties hereby acknowledge and agree that this agreement may be negotiated
further and entered into supplementary agreements. These shall be integrated as

delivery note shall be sufficient.

ﬂﬁ%%ﬁ%%ﬁ%,i%&ﬂﬁ”ﬁﬁ%#%ﬂ%ﬁ%&oRﬁ&%ﬁwwu%
E%ﬁﬂi%%%F,ﬁ%%ﬁmwﬁmﬁ%%HW&mﬁ&ﬁﬁoﬁ%@%ﬁ
ﬁﬁ%%%ﬁ%%ﬁﬁ%%ﬁ@ﬁ@ﬁ%‘ﬁﬁﬁ%ﬁﬁﬂ,#EK&?l%ﬁI
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IN WITNESS whereof the parties hereto have executed these present on the day and
year and in the manner herein after appearing.

BHEDST 4 A AU TR RE B At 5E, LIRE{EF.

SEALED with the COMMON SEAL

of the said, XIANCHENG INTERNATIONAL LTD
COMPANY LIMITED and DELIVERED in the ;E 4
presence of us at DAR ES SALAAM "’1
on this....... day of ...... . 2024, .
AUTHORIZED PERSONS
Signature: rg’-mfr.’i.); .....
NAIIC: coceiieniiiisrsesereneteens ceresssesssssasensessnson
AAress: .o...oooovrviinreerriererrseereee e eeees e e
Designation: .....cc.ccoveeviveeiivnnnnienrinnin., p—
i
i
NV
" :"ﬁ = / X i ; ,,f ¢
Signature: ....... RIPRE x:’%r"k".,
) b T
NAEME: cooianinesrnns OO
Address: ....ovevenneiiinvanannnnn. — RSN ER SRS b disaras .

DfSigﬂﬂﬁﬂﬂ: AR R T T R .

BEFOREME ,\, |

Signature: ....... EH————

Name; \l@i‘"‘*\ Qoseghy C_hxijc»)

Addreﬁ?b%ospZikQSV\
Designation: .... m,@.‘w‘ .. ,,, S SR
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SEALED with the COMMON SEAL -

of the said, YUETONG COMPANY LIMITED

and DELIVERED in the presence of us at =

DARES SALAAM

on this

BEFORE ME;
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unit . —
Machine | Specificati | mechanic ( Prce Number of
of | quant
of Remarks
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item money %‘i
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stone
crusher Yaiis
A AL
wheel
loaders .
3 years
REAM
Facilities
5 years
I 31% 1
colour steel
shed
¥ 4R 4]
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Upper case (A% ) .
Total amount &1t 4 i
Lower case (/NE ) - RMB




