Certificate ()If Incéntives

(Section 17 of the Tanzania Investment Act, 1997)

040082-02

STEEL MASTERS LIMITED

.............................................................................................................................................

...............................................................................................................................................................

has been granted a Certificate of Incentives to invest in axweRX X eRaEi R gy gy Yexpansion
oxxa@uxavxqf the enterprise known as

STEEL MASTERS LIMITED

...............................................................................................................................................................

PLOT NO. 1810 BLOCK C MBOZI CHANGO'MBE

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

11.TH JUNE, 2013
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This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania !nvestment Act, 1997
and subject to the condmons prescribed under item 14 and 15 hereafter:—

1.

i
N

10.
1.

12.

13.

14. .

15.

Shareholders Nationality Shareholding (%)

Shanil "Hitendrakumar British . , 5

P.at.e.]...'...-.‘. .......................................................... iTiasinnmmenssmmnsasnssnd R ersas s s S
Ketan Mahendra Patel  British .~~~ . Do

British 15

Hitendrakumar Manibhai . .~ 15 ........................................
Patel '

Dolomite Trading Ltd LBLE DE M, s i e e b
Proposed Activities :....... oexpand .......... p roductlonhotsteel ....... r olllng .........................................

............................................... Htt111

Sector: Manufactungl ..................................................... SubSEctor ..o on.sIee . ron 1ng .........
Investment cost: . .Foreign e USD.0.52m. Local ...... UsD. Om.. .. Total . USDOSZ’H .............
Project Financing:  ysyy o, 50 USD Om USD 0.52m

EQUILY. cxvsomssnssassssvsamvavssrmsssasae R SR Loans....... e Totalissoiissisammmmins s matomsmasen ol —
Source, terms and conditions of loan.................. o T TS S B E O S E T AT TR ABAES SH s am S mans o A YRR BB A s e S SRS
Assets to be invested:

Capital items: ~ Foreign ' ‘ E Local Total

R R USD 0.52m. .. .. USD Om. i .U8D 0.52m. ...
Technology Agreement None ................................................................................................................................................
Date of TIC Registration: Alth ‘Jume, 2013 i, S S,
Implementation period wodune, 2013 - May, 2016 ... o 5 £ RS AT SES e SR S msesedards
Operative date................... J une,2016 ..................................................................................... O ——

Investment Incentive Grade: As defined in part IlI Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997
And VAT as per Customs Tariff Act, 1976 & VAT Act,

T Bppliceble mpork Duly e 28 PRr lustoms larifl Act, 9706 & VAl Aok,
(i App‘licablewith—holdingTax As per Incomer Tax , '2004 (as amendeded)

b As
(|||) Eligibility Of Capital AIOWENCES ......eoiiirueiireeiieecie sttt et teeeee e et eeteeseeeseeseseseseeaessesesesessesseesseeneesesenerneereeseasanseneesnennens

Protectlon of Investment Arbitration and Transfer of Foreign Currency: as defined in part lll Section 21, 22 and 23 of the Act.

Conditions attached to this Certificate of Incentives .
0] Date of Commencement of investment has to be notified to the Centre.

(ii) ' Certlﬁcate not to be transferred, assigned or amended

(iii) Fallure to commence lmplementatmn within two years lnvahdates Certificate

(iv) Failure to operate investment must be notified to the Centre
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(v) Changes in' shareholdmg project activities and level of invested capltal must be notified to the centre

Additional conditions attached to Certlﬁcate

Finished goods are not allowed under this Certificate.

.......................................................................................................................................................................................................




