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THE COMPANIES ACT 2002
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF
ONTIME FOOD STUFF COMPANY LIMITED

The name of the Company is"ONTIME FOOD STUFF COMPANY LIMITED"
The registered office of the Company will be situated in Tanzania.

The objects for which the Company is formed are:-
pany
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To carry on Restaurants and mobile food service activities.
To carry on Event catering.

T'o carry on Other food service activities

To carry on Beverage serving activities.
I'o carry on Short term accommodation activities.

ehicle parks and trailer parks

To carry on Camping grounds, recre

To carry on Other accommodation.

“reight rail transport.
ea and coastal freight water transport.

sht transport by road.

Tocarry c

air l:’anSpUl"{.
of food, bev
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To carry on Courier activities.
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To apply for, purchase, or otherwise acquire and protect and renew in :

any patents, patent ngnt de marks, design:
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T'o acquire and take over the whole or :
any company or person carry
On, or possessed Ol ¢
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To pay

paild shares ol

To borrow or raise or secure the payment of money by bank overdrafts, by mort

the issue of debentures or debenture stock, perpetual or otherwise, or in sucl

manner on the company's property or a




. ; capital, and to provide collateral or further to secure any securities of the company by a
trust deed or other assurance

v. To issue and deposit any securities which the company has power to issue by way of
mortgage or to secure any such sum less than the nominal amount of such securities, and
also by way of security for the performance of any contract or obligations of the company or
of its customers or of any other company or person having dealings with the company, or in
whose business or undertakings the company is interested;

w. To receive money on deposit with or without interest thereon;
The liability of the Members is limited.

g

5. The capital of the L‘.wmﬂkan\' is Tanzanian Shillings (500,000,000) divided into (1000) ordinary sh:
of Tanzanian Shillings (500,000) each. The Com vy shall have power
livide the shares in its capital for the time being into several classes of st
thereto respectively such preferential, deferred or special rights, privileges, or conditions as may be
determined by or in accordance with the Articles of Association of the Comy
“

We, the several persons, whose names and addresses are subscribed, a
Company, in pursuance of this Memorandum of Association, and we respectively agree to take the

number of shares in the capital of the Company set opposite our respective names.
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THE COMPANIES ACT, 2002
COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
OF
ONTIME FOOD STUFF COMPANY LIMITED
PRELIMINARY

i In these regulations:-
“The Act” means the Companies Act 2002 of the Laws of Tanzania.

When any provision of the Act is referred to, the reference is that provision is as modified by any
law for the time being in force.
Unless the context otherwise requires, the expressions defined in the Act or any statutory

modification thereof in the force at the date at which these regulations become binc on the

company, shall have the meaning so defined.

Any words importing the singular shall include the plural and vice versa, and words importing
1

the masculine gender shall include females, and the words importing persons shall include

bodies corporate, partnership, firms, cooperatives, societies, etc.

The regulations of Companies Act shall not apply to the company; save in so far as they are

varied or excluded hereby, but in case of any conflict between the provisions herein

and the

provisions under this regulation the former shall prevail, and in addition to substitution sh e
the regulations of the company.
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. (o) Upon price of such shares being agreed on a determined as per clause (b) above, the board shall
forthwith give notice to such of the shareholders other than the shareholders desiring to sell or

transfer the said shares, starting the number and price of such share inviting the person to whom
notice is sent to state within 21 days from the date of such notice whether he is willing to
purchase any, if so what maximum number of such shares. At the expiration of such days 21
notice the board shall apportion such shares amongst the shareholders (if more than one) who
shall have expressed their desire to purchase number of shares already held by them
respectively, or if there be only one such shareholder, that the whole of such shares shall be sold
to him, provided no shareholder shall be obliged to take more than the maximum number of

such shares stated in his answer to the said notice.

Upon such apportionment made or such one shareholder to
purchase, as the case may be, the p:u".;.‘ Il or transfer st nd

upon payment of the said price to transfe
hareholder who shall have agreed to purchase the same.

5. GENERAL MEETINGS: NOTICE OF GENERAL MEETING AND PROCEEDINGS OF THE
GENERAL MEETINGS.
The regulation of Companies Act shall apply

1} A General Meeting, Ordinary or Extraord
members, be convened on a shorter noti
2) Two members, present either persona
Quorum.

3) Any ordinary resolution of the compan

ssued sl 111a and 1S rad so:ution Adu
;‘ﬁ;‘sc‘:i ata gu:lul':ii meeting of the company
6 DIRECTORS
(a) Until otherwise determined by the company in General Meeting the Directors shall n
be less than two and not more than four in number
(b) The following persons shall be the first Directors of the company:-
1) HERSISALAD MATAN
2) SAID AHMED OSMAN
7 The sharehold L;L:al‘.:lfa:iun for Directors may be the co Gen M
and unless and until so fixed no qualification shall b
8 The q n of Directors for transacting busi se fixed by t tors
be two.
9. A resolution ir all the Directors sva d effectual
as if it had bee ting of Directors duly
10 The Directors may from time to time borrow or raise any y for the purposes th
Company which may exceed the issued share capital of the company.
BORROWING POWERS
1.1, The Directors may from time to time in their discretion raise or for the purpose of an

Company’s business such sum or sums of money as they think fit.

The Directors may secure the repayment of or raise any such sum or sums as aforesaid

mortgage or charge upon the whole or any part of the property and assets of the Compa




present or future including its uncalled capital for the time being, or by the issue at such price as
they may think fit, of bonds or debentures either charged upon the whole or any part of the
property and assets of the company or not so charged or in such other way as the Directors may
think expedient.

VOTE OF MEMBERS
On a show of hands every member present in person shall have one vote. On a roll every

member shall have one vote only for the shares of which he is holder.

No member shall be entitled to vote at any general meeting unless all calls or other sums

presently by him in respect of shares in the Company have been paid.

DISQUALIFICATION OF DIRECTORS
14. The office of a Director shall be vacated if the Director;

(a) becomes bankrupt; or

(b) is found to be a lunatic or becomes of unsound mind; or

(c) resigns his office by notice in writing to the Company;

(d) Abstains himself from meetings of the directors for a period of six months without

special leave of absence from the other Directors.

SEAL
5. The Directors shall provide for the safe custody of the Seal. The Seal of the Company shall not be
affixed to any instrument except by the authority of a resolution of the Board of Directors and in
the presence of at least two Directors or a Director and Secretary or other person as aforesaid

shall sign every instrument to which the seal of the Company is so affixed in their presence.

ALTERNATE DIRECTORS

1¢ Any director shall have power to nominate any person to act or attend as alternate Director

during his absence or during his inability so to act. Such Director shall be subject in all respects
to the terms and conditions existing with reference to the other Directors and such Alternate
Director shall exercise and discharge all the duties of Director whom he represents.

J A Unless otherwise decided by the Directors the quorum necessary to transact business of the
Directors shall be two Directors personally present.

SECRETARY
18. The Secretary shall be appointed by the Board for such terms at such remuneration and upon
such condition as it may think fit, and any Secretary so appointed may be removed by the Board.
WINDING UP
19. With the sanction of a special resolution of the shareholders any part of the assets of the
Company including any shares in other Companies may be divided between the members of the
Company in special or may be vested in Trustees for the benefit of such members and the
liquidation of the company may be closed and the company dissolved but so that no member

shall be compelled to accept any shares whereupon there is any liability

ALTERNATION OR ADDITION
20. Subject to the provisions of the Act and to those contained in the Memorandum of Association
the Company may by Special Resolution make alteration or addition so made shall be as valid

and effectual as if originally contained in those articles and be subject in like manner to
alteration by Special Resolution.

INDEMNITY
21. Every Director, Managing Director, Agent, Auditor, Secretary and other Officer

for the time being of the Company shall be indemnified out of the Assets of the Company against
any liability incurred by him in defending any proceedings, whether civil or criminal in which
6



to agree within (Cap. 15) or any than existing statutory modifications or re-enactment thereof

shall applv.
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