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COMPANY LIMITED BY SHARES
MEMORANDUM OF ASS0OCIATION

OF

ARROW CARRIERS LIMITED

The name of the company "ARROW CARRIERS LIMITED"

rJ

The Registered office of the Company will lye situated in Tanzanin

(]

The objects for which the Company iy established are. .

.ﬂ

5210. Waearehousing and storage

5. 5224. Cargo handling

¢ 35012- Ses and coastal freight water lransport

. 4923. Freight transport b road

P b4 Al:wn“'"""%:n

e. 4922. Other Passenger land transport u»..,',:h. " iy
Bym™ g

f. 5229. Other transportation support activities S"" : \Tﬁ-

e 0610- Extrection of crude petroleum oyl

h

- 0910- Support adivities for petroleum and natural gas extractio

0990- Support activities for other mining and quarrying
I 4100- Construction of buildings

4390- Other specialized construction activitios
3290- Other manufaciuring n. e. c,

3510- Elecironic power generation, transmission and distribution
6810- Reol estatle actlvitiey

0. 6820- Reol

vlth own or leqse Property
estate activities on a fee or contract basls

AND it Is hereby declared ha) ihe word

“Cmnpnuy"
reference to this Company, shall deemed i1c

- this clause, except where |,
) |llC|Udo an
persons, whether corporate or Incorparare and wheh

elsewhere. The object specified In each of 1he
hall be regarded as independent objects, and accordip
s stricted by reference to or inference from the terms of
re

any other Paragraph of the nqm;
an
:f Tﬂ'\: f':r;::"y Yof the members is Limited



1 The Share Capital of the Compaony is Tanzanio Shillings. 250,000,000/~ divided
inte 10000 shares of Tanzania Shillings 25 ,000/ each with powar to increase or
reduce the capital of the Company and to divide such shares in the original or any
increased copital into several closses and thare moy be antached  thereto
respectively any preferential, deferred or other spacial rights, privileges, conditions
or restrictions as to dividend, capltal, voting or otherwise.

HE the everal persons, whose names and (Id(ll(‘!%'ﬁ are sub .r'”)ﬂd ara desirous of bﬁing
ormed inte ¢ Company, in pursuance of this Memorandum of Association, ond we

espectively agree to take the number of shares In the capital of the Company set opposite
Wi respective nomes.

~ Number of ]
Names, Address, and Description Shares Taken Signature
of Subscribers by Each
Subscriber

AHMAD JAMAL ABDALLAH
P.0.BOX 999 3300
DAR ES SALAAM

MOHAMED JAMAL ABDALLAH
P.0.BOX 999 3300
DAR ES SALAAM

MAHAMUD ABD!I KULLANE
PO.BOX 999 3300
. DAR ES SALAAM

Doted mgu el g“'(‘ﬂ'“ Q[S’/,

.................................. igerrarsrninbisisspday of

Witness 10 the ubove signatures:-

Name. RUH. By N L

Signature

----------------

------
----------------------------------------------

------

>ostal address ... 71 ﬁ'UzDﬁK/EIcS
dualification: ................. m VD%

-------------------------



THE COMPANIFES ACT 2002

COMPANY LIMITED NY SHARES
ARTICLES OF ASSOCIATION

or

ARROW CARRIERS LIMITED

PRELIMINARY

In these regulations:.

“The Act” means the Companies Act 2002 of the Laws of Tanzanig,

When ony provision of the Act is referred 1o, the reforence |, that provision is o4
modified by eny law for the time being in force.
Unless the conten! otherwise requires, the expressions defined in the Acr or cny
fettary modification thereof in the force at the date ar which theze regulaticns
become S'nding on the company, shall have the meaning so defined.

Any worgds 'mperting the singular shall include the plural and vice verse, end word-
imPoTing the maseuline gender shall include females, and the words importing persons
shell include bodies Corporate, Portnership, firms, cooperatives, societies, etc.

The reguictions of Companies Act shall not apply to the company; save In so far os they
C’e voried or excluded hereby, but in case of any conflic between the provisions
herein, ond the Provisions under this regulation the farmer shall Prevail, and in addition

'S submitution shell be the regulations of the company.

PRIVATE COMPANY

The C“"PO"Y iz a Private Company and accordingly:.

(3) The right 4o Iransfer  shares s restricted  In manner hereinafrer
Prescribed,

(b) The number of members of the company (exclusive of persons who are in the
employmen of the Company and of Persons who have been formerly I the
émployment of the company were while In such omployment to be the member of
the ompany) is limhed fifty, provided thal where 10 Of more persons hold one
Of more shares In the company [ointly they shall for the Purpose of this regulation

be tested gy ¢ single mombar,

(c) Any Invitation 1o the public 1o subscribe for ony shares or debentyres of the

Company Is prohibied.,
(d)  The Company shall not have power to lisue share warrants to bearer,



L]

TRANSFER OF SHARES

The Directors may in their direction and withou! assigning any reason thareo! refuses
1o reqister the transfer of any share 1o any perton who It shall in their opinion be
undesirable for any reason whatsoever 1o admit 1o mambership.

Subject to clavses 2 and 3 hereof the tight 10 members to transfer thelr sharas shall be
restricted as follows;

(@)  No share shall be transferred 10 a person who Is not a member 16 lang a3 any
member of any person selected by the Directors as one whom it is desirable in
the interest of the Company to admit te mamharship.

(b) Every shareholder or trustee in bankruptcy, or any person whe may dasire
to sell or transfer any such shares and everyone who may desire to sell or
transfer any such shares and every personal representatives of a deceosed
shareholder shall give notice in writing to the Directars that he desires 1o make
such sale or transfer.  Such notice shall constitute the Boord of Directors of the
Company as his agent for the sale of the sald shares to any member or
members of the company at the price to be agreed upon between the
party giving such notice the party ond the board, or in case of difference to
be determined by the Auditor of the Company.

(c) Upon price of such shares being agreed on o determined as per clcute (b)
cbove, the boord shall forthwith give notice to such of the shareholders cther
than the shareholders desiring to sell or transfer the sald shares, starting the
number and price of such share inviting the person to whom notice is sent to
stote within 21 days from the date of such notice whether he is willing to
purchose any, if so what maximum number of such shares. At the expiration
of such days 21 notice the board shall apportion such shares amengst the
shoreholders (if more than one) who shall have expressed their desire to
purchase number of shares already held by them respectively, or if there be
only one such shareholder, thatl the whole of such shares shall be sold to him,
provided no sharecholder shall be obliged to take more than the maximum
number of such shares stated in his answer to the said notice.

(d) Upon such apportionment belng made or such one shareholder notifying his
intention 10 purchase, os the case may be, the party desiring to sell or wansfer
such shares shall be bound upon payment of the sald price to transfer the shares

to the respeciive shareholders or to single shareholder who shall have agreed
to purchase the same.

FORFEITURE OF SHARES

If @ member falls 1o pay any call or installment of a call on the day appointed for
payment therefore the Directors may, at any time thereafter during such time as any
part of such call or Installment remalins unpald, serve a notice on him requiring
payment of so much of the call or Installiment as Is unpald together with any Interest
which may have accrued and any expenses Incurred by reason of such non-payment.
Such notice shall state the place at which the payment required by such notice Is to

be made.



An entry in the minute book of the company of the forfeiture of any shares, or the
any have been wold to sotisly a lien of the company, shall be sulficient avidancs s
against all persons claiming to be entitled 1o such shares that the said shares were
propetly forfeited or sold; and such entry and the receipt of the company far the
price of such shares shall constitute a good title 10 such shares, and the name of the
purchaser shall be entered in the Register of mambers as o member of the company
and he shall not be bound to see to the application of the purchase money nar shall
his title to the said shares be affected by any irregularity or invalidity in the
proceedings in reference to the forfelture or sale. The remedy (if any) of the former
holder of such shares, and of any person claiming undar or through him shall be

against the company and in damages only.

GENERAL MEETINGS: NOTICE OF GENERAL MEETING AND PROCEEDINGS OF THE
GENERAL MEETINGS.

The regulotion of Companies Act shall apply to the following variations:-
@) A General Meeting, Ordinary or Extraordinary may with the consent inygvi

of cll members, be convened on a shorter notice than seven dcrﬁ: Of Sdthaun
notice. Abrahams Ted Mwakifuna
Advecate, Notary Pul
- -4 Bk N
(b) Two members, present either personally or by proxy shall form a q 4 Sige:
” Dats:

(c) Any ordinary resolution of the company determined without any gef
meeting and evidenced by writing under the hands of majority o
Directors and of the members of the company holding three - fourths of the
issued shares of the company shall be valid and effectual as an ordinary
resolution duly possed at a general meeting of the company.

DIRECTORS

(@) Until otherwise determined by the company in General Meeting the
Directors shall not be less than two ond not more than four In number.

(b)  The following persons shall be the first Directors of the company:-

1. AHMAD JAMAL ABDALLAH
2, MOHAMED JAMAL ABDALLAH
3. MAHAMUD ABDI KULLANE

The shareholding qualification for Directors may be fixed by the company In
General Meeting, and wunless and untl so fixed no qualification shall be
required.

The quorum of Directors for transacting business shall, unless otherwlise fixed by the
Directors, be two.

A resolution In writing signed by all the Directors then in Tanzanla shall be as valid
and effectual as If it had been passed at a meeting of Directors duly eallad



14,

13,

16.

17.

18.

19.

The Directors may from time 1o time borrow or taise any money tor tha purpases of
the Company which may exceed the ivwed share capital of the compeany

BORROWING POWERS

The Directors may from time to time in thelr discration ralse ar barraw for the
purpose of ony Compuny's business such wm or sums of menagy as they think fir,

The Directors may secure the repayment of ar raise any such sum ar ums o
oforesoid by mortgage ot charge upon the whole or any part of the praperty ond
assets of the Company present or future Including its uncallad capital for the tima
being, or by the Issve at such price as they may think fit, of bonds or debantyras
either charged upon the whole or any part of the proparty and assets of the
compeny or not so charged or in such other way as the Directors may think

expedient.

VOTE OF MEMBERS

On c show of hands every member present in person sholl have cne vote. On ¢
roll every member shall have one vote only for the shares of which he is holder.

No member shall be entitled 10 vote at any general meeting unless cll cclis or
other sums presently by him in respect of shares in the Company have been pcic.

DISQUALIFICATION OF DIRECTORS
The office of o Director shall be vacated if the Director;

(2) becomes bonkrupt; or

(b) is found to be a lunatic or becomes of unsound mind; or

(c) resigns his office by notice in writing 1o the Company;

(d) Abstoins himself from meetings of the directors for a period of six meaths
without special leave of absence from the other Directors.

SEAL

The Directors sholl provide for the safe custody of the Seal. The Seal of the
Company shall not be affixed 10 any Instrument except by the authority of
a resolution of the Board ol Directors and in the presence of at least two
Directors or a Director and Secrotary or other person as aforesald shall sign
every Instrument 1o which the seal of the Company Is so affixed in their presence.

ALTERNATE DIRECTORS

Any director shall have power to nominate any person to act or attend as
alternate Director during his absence or during his Inabllity so to act. Such
Director shall be subject In all respects 1o the tarms and conditions existing with
reference to the other Directors and such Alternate Director shall exercise and
discharge all the duties of Director whom he represents.



2.

22.

23.

24,

25.

Unless otherwise decided by the Directors the quorum necessary to transoct
business of the Directors shall be 1wo Direclors personally present,

SECRETARY

The Secretary shall be appolnted by 1he Board for such terns ot such
remuneration and upon such condition as It may think [, and any Secretary
so appointed may be removed by the Board.

WINDING up

With the sanction of o special resolution ol the shareholders uny part of the
assets of the Company including any shares in other Componles moy be divided
between the members of the Company In speclal or may be vested in Trustees
for the benefit of such members and the liquidation of the company moy be
closed ond the company dissolved but so thal no member shall be compelled to
accep! any shares whereupon there is any liability.

ALTERNATION OR ADDITION

Subject to the provisions of the Act and to those contained in the
memorandum of Association the Company may by Special Resolution maoke
clterction or cddition so made shall be as valid and effectual as if originally
contained in those articles and be subject in like manner to alterction by
Special Resolution.

INDEMNITY
Every Director, Managing Direclor, Agent, Auditor, Secretary and other Officer
for the time being of the Company shall be indemnified out of the Assets of
the Company ogainst any liability incurred by him in defending any
proceedings, whether civil or criminal in which judgments is given in his favour or
in which he is acquitted or is in connection with any application in which relief is
gronted 10 him by the Court.

ARBITRATION

If ond whenever any dispute or difference shall arise between the
Company and any of the members or their respective representatives
touching upon the construction or meaning of any of the Articles hereln
contalned or any act matter or thing made or done or omitted to be done
or with regard 10 the rights or liabilitles arising here under or arising out
of the relation existing between 1he parties by reasons of these Articles or the
Act, such differences shall (unless u sole arblirator be agreed upon) forthwith
be referred to the arbitratlon of three 3) arbitrators, one to be appolnted
by each party and the third 1o be appointed by the first two or, in the
event of fallure to agree within (Cap. 15) or any then existing statutory
modifications or re-enaciment thereof shall apply.



Number of Shares

Nomes, Address, and Description Taken by Each Signature
__of Subscribers Subscribor
AHMAD JAMAL ABDALLAH 4 ‘ )
p.OBOX 999 3300 (/
DAR ES SALAAM : -

MOHAMED JAMAL ABDALLAH

P.0.BOX 999 3300 /[%.

DAR ES SALAAM

MAHAMUD ABDI KULLANE )W\
PO.BOX 999 3300 b

DAR ES SALAAM

Doos Sales
Dcted c©

Wiiness to the obove signatures:-

w ERuictt B aSHE R w&“’_ﬁf\%

A . W

it mseloesressasesctotonsass Bomsaridusigtiditreveeninssisnsssshrssusraemnrnglh u;"
g

Signcture

Postal cddress . T1G05 W ..... g .........
Qualification: m VD C/A"{f

-------------------------------------------------------------------




