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he name of the Company is.” AL-AZIZIA (T) LIMITED.

he registered oftice of the company is situated an maintand in the United Republic of Tanzania.

The Objects tor which the Conpany is incorporated arc:

il

b

i

o

d.

To carry on the husiness of Importation, packing and selling ol all 1y pes of Fabrics, Ganments
and Tealiles, Representing as agents for various garments. Fabrics. and Tetiles cte .

I'o carry on all or any of the businesses of general merchants and traders. manulaciurers
agems and representatives. tinancial agents and  advisers. consuliants, managers wnd
administeators, hire purchase and general linanciers, importers and exporters. manuliclurers,
retlers. wholesalers, distributors, and shippers of. and dealers in all hinds of products,
gonds, textiles, spare parts 1or bicveles, mopeds. motor vehicles raw materals. chemicals,
electrical. hardware. building waterials, and requisites, timber. cement, wares, merchandize,
commedities and produce of every description..

o camry on the business of general raders, and 10 transact and do all matters and things
incidental thereto, or which may at any time hereafter, at any place where the company shall
cariy on business. be usual in connection with the business of trading with goods and
services of all kinds and description:

To carry on the business of gold mine and other mine owners. minerals contractors and or
exchange. take on lease or atherwize acquire any mines, mining equipment, and propertivs.
mining preducts, mining licences or rights. concessions. claims. Prospecting, relention,
special mining. mining and gemsione mining licences or rights profecied arcas. ores,
emeralds and other precious and semi precious stones, mineral products and substances (rom
carth whicl the company may consider advantageous for its objects.

Lo erect. establish. set up. acquire and or operate mills. sawmills, ginneries, oil extractive
planis. processing plants. grading and packing units and or any other units for the purposes
ol processing agricubral, vegetable. forest, animal, mineral or flora and fan prowluee

To promote and establish business as planers. growers, cultbvators, horticultusalists.
agriculturalists and buyers. sellers, importers and exporters of raw. semi-processed, part
processel. processed. refined products of agricultural. yegetable. animal mineral or flara and
fauna origin. 10 prepare, presenve, process. cure, blend. refine. manufacture, lumber, fog.
saw. plane and render marketable any produce either in its prepared. manulictared, raw or
other state, either by wholesale or retail in such a manner as 1o promote devetopment in the
ceonomy of the country and its infrastruciure.

Cortitind as True Copy of ihe Original

Selemani Almasi
Advocate, Notary Public & Commissioner
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To promole. subsidise. assist individuals, < ondicates. partnerships or companies by provision
of seeds. Tertiltsarscand or other inputs cither by was of Toan. erants, subsidics or otherwise
to tavtlitate the, cultivation of agriculural, vegetable. Torest. animal. mirerat or Nora and
fauna orsgin. And or W enter mto agreements for the pracurenient of such produce.

To carry on the business of gurage propictors. mechimical engineers. manulactures and
repairers of all hinds of Read Vehicles, Railway wagons, Redling Stoch. Sea. Lahe or River
Vessels, Aircratt and equipment. Agricabtural and muning eyuipment and other machiners .
ool nuthers. brass fownders, metals workers, bailer makers. mill ssrights. machinists, jron
ard steel comverters, smiths, wood workers, builders, painters metallurgists, electrical
engineers. carriers and merchanis, and 1o buy | sell. manuliciure. repair. comvedt, alter. et on
bive and dead in all kinds o) Road Vehicles. Ratlway wapons, Rolling Stock. Sea. Lake ar
River Vessels, Aireraft, and equipment. machinery. implements, rofling stock and hardwire
of all kinds and 1o carry on any other business. whether nanufacining or otherwise which
may seemt 1o the company capable or being conveniently carried on in connection with
above. or otherwise caleulated. directly or indirectly, 10 enhance the value of the compam ‘s
property and rights tor the tine being:

To undertake and execute any contracts for works ind olving the use of Road Vehicles.
Railway wagons Rolling Siock. Sea. Lake or River Vessels. Airerali and eyuipment or other
machiners or implements or the supply of the same. and 1o carry out ancilkry or other works
in vonnection therewith:

o carry on the business of general traders, and 1o transact and do all matiers and things
incidental thereto, or which may sy 1ime hereafier. at any place where the company shall
carry on business, be usual 10 connection with the business rading with goods and
services of all Linds and descripiion,

To initiate fund. tinance, develop. manage. commission. rehabilitate. and aperate: long term
integrated investments in the Countny leading 10 the generation ol foreign exchange b
exporting the products of such insestments: turn st account any Lund or nights over fand.
belonging to or in which the Company is interested in, and any other form whatsoeser:
communicaion systems of alt and any 1pe whitsoever including sateltite, ground and
mobile installations. couriers wire, visual, audio for transmission of voice, lacsimile. teley,
digital data. wireless. fibre optic of wll and any amplitide or wave  firm and haod
delivers.  tourism. agriculture:  homiculture: mining.  manutacluring: processing, s
framing: fishing. oil drilling and refining and naturad 235 extraction ventures: shipping
lines and navigation; civil works and  construction of building. sewages. canals and
any structure whatsoever. construction of power stations and  distribution of any  {orm
of energy  and  electric power by wire:  and recuperition:  Research  and
Development in all aeeas of  imvestment or  interest by the  Company:  training
and  retraining of  suitable persons in various  forms of knowledge & sKills,  and
create linkages at warous levels of learning 1o promote  and  enhance leurning,
technical intellectual capabilities within and owtside the countey: and | logistics necessan
to foltil the objects herein deseribed:

To purchase or otherwise acquire and undertake all of any part of the business, properts and
assets andl the debis liabilities of any person. firm or company carrving on any business
which this Campany is authorised 10 carry on, or possessed of any property suitable Tor the
purpose of the Company

To establish companies or association for the proseculion or execation ol undaertakings,
works, projects or enterprises of any description, whether or a private or public chaacter in
Fanzania or elsewhere and 1o acquire and dispose of shares and interests in such campanics
or associations or in any other companys or in the undertaking thereot’
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Lo form. promote, subsidise and assist companies, syndicates and patnerships of adl Kinds
and deissue on cammission or otherwise subscribe for and take any shares, stocks debenture
or other capital ol any such companies, syndicates and partnership-.

To canry of business as tour  operators, tourist  agents. safari contractors, organisers and
operators, and tu equip, organise. arrange hunting. photographic. game. lishing and other
saturi and expeditions of alt kinds whatsoever:

To supply courier services w companices. indis iduals hodies ¢ HPOTIE OF LR IICOPOTte, b
teecarmy on e business of travel and tounst agents and 1o facilite ttavelling and to provide
tor towrists and travellers vencrafly and to promote the provision for fcilities and
comeniences of all Kinds in the way of through tickels. circular tichets. sleeping cars and
berths. reserved places. hotel and lodging accommadation. guides. safe depaosits, inguirs
bureau. baggage transport and otherwise;

To initiate fund. (inance, develop, manage, commission, rehabilitate, commission, operate.
process, markel any and all raw miterals. product part processed, processed by any
mechanical or chemical or interaction of elements in combination including mining,
quarrying. crushing, teating processing and all minerals carths o form aguregates. powders
or mixtures containing residual or added clements in combination and 10 trade barter and
carry on any all business associated with cement and  allied products including production
of cement and any other chemical so as 1o form structures, components, vessels, tunhs
pipes and all any other allied products;

lo fssue and depoesit any securities which the Company has power 1o issue by way of
mortgage or secure any such semi less than the nominal amount of such securitivs. and alsa
by way of security for the performance of any contract or obligations ol the Company or ot
s custamers or of any other company or person having dealings with the company. or in
whose business or undertakings the company is ifterested:

To apply for. purchase. or atherwise acquire and protect and renew inany part of the world
any patent. patent rights. brevets d'invention. trade marks. designs. licences. concession, and
the like. conterring any exclusive or non-exclusive or fimited rights to their use, or any secret
or ather information as to any nvention which may seen capable of being used for amy ol
the purposes of the Compans: or the acquisition of which may seem calcuiated direety or
indirectly to benelit the company. and to use. exercise. develop. or gram  licences in
respect of, or otherwise turn 10 account the property. rights or information so acquired,
and 10 expend money in experimenting  upon. w@sting or improving any such patent,
iventions or rights:

To berrow or raise or secure the payment of money by bank everdrafls. mortgage. or by the
issue of debentures or debenture stack, perpetual or atherwise, o in such other manner as the
company shall deem fit. and for the purposes aforesaid or for any other lawiul purpose
charge all or any of the compans’s property or assets. present and future, including its
uncalled  capital, and colluterally or further to secure any securitics of the company by a
trust deed v other assurance:

Yo buy,sell, atherwise dispose of and to deal in any real or personad property and any stochs,
tunds, shares. and securitios of every description. on commission or otherw ise. or 1o Jet as
agent foc any of the above or the like purposes;

To establish and maimain branches and agencies for the purpose ol the Company inamy part
ol Tanzania or elsewhere and from time to tme 10 discontinne and regulote the same;

Cartitied 33 True Copy of the Orighnsd

Selemant Amaslt
RAdvocate Natary Pyblic & Cun ny1sIgner
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To purchase or wiberwise acquice the andertabing amd or any ot the sondwall. business,
property. amd Habilities of any other company. or ot Ny parteeship or person cirtsing on
A business which the Company is authorised o carry on. or which My seem o the Board
of Directors of the Company w e caleulated, directh and indirectly .t benetit the
Company. and o pay dor the same in cash, or by bills or shares o the Company, or
otheraise:

To enter into partnership. or into any areangement for sharing profits, union of interesis, or
co-operation with any person. partnership or company i on or about 1o iy on any
business which this Company » authorised 1o Curry on. orany business transaction capable
of being conducted so as to directly or directly 1o benefit the Company. and 1o tahe.
otherwise acquire and hold stock or shares in such company: To grant pensions, allowancees,
gratuities and bonuses. w officers, ox-oflicers. employees or ex-emplisees ol the Company
or he dependints of such persons, 1o establish and  maintain or concur in establishing
and maintaining trusts. funds or schemes (whether contributary or non-contributoryy with
@ view 10 providing pensions or other benefits for amy such persons as aforesaid amnd their
dependants und to institute and naintain any club or other establishment for the benetit of
the Company 's employees: .

To subseribe to or otherwise 1id benevolent, charitable, narional or ether institutions or
objects of a public character,

'o purchase 1ake on lease or atherw ise acquire for the purposes of 1he Company any esates
lands buildings casements or other interest in real estate and to sell let on lease or otherw e
dispose of or grant rights oy er any real property belonging to the Company:

Tu purchase or otherwise acquire. vrect. maintain, reconstruct andt adaptany buildings works
il and machinery and other things found o be necessany or convenient Tor the purposes of
the Company;

To sell. improve. manage. develep. twrn o account. exchange. let on rent. share profits or
otherwise grant licences, easements and other rights in respect of and in any other manner
deal with or dispose of the undertaking of the Company or any part thereot. or all or any ol
the property for the time being of the Company. and for any consideration whether in cash or
in shures (fully or parthy paid) debentures. debenture stock of ether interest in or secunitios of
any company or otherwise

o amalzamate with any other company whaose ebjects ace or include objects similar 1o those
of the company whether by sale or purchase tfor fully or parily paid shares ar other wisey of
the undertaking subject to the liabilities of the Company or any such other company as
aforesuid with or withom winding up or by purchase (for fully or partly paid shares or
atherwise) of all or a controlling interest in shares or stock of any such other compimy ur in
any other manner,

To register the Company . it the Directors should so think fit. in any other Country jn Afvica
or elsewdieie. and 1o take such other steps as may be necessary o give the Company so far as
may be the same rights and privileges abroad as are possessed I local companies or
partnerships ot a like character, und o promote ind obtain any Act of Parlimnent or similar
authority o any toreign gorernment lor the purposes of the Company “s abjecis:

To pay ahe costs, charges and espenses preliminan and incidentad 1o the prometiog,
formation establishment and registration of 1he Company bt in Tanzania or elsew liere, nd
WY TEMURERAe SNy PCrSORS. COMPANy or asseciation. 1or seivices rendered. or 10 be rendered
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for guarantecing. obtaining. or placing any shares of cither the ongingl or an inereased
capital or securities ol the Company . or otherwise:

ee. To distribute among the Members in specie any property of the Compans .

tr. To do all or any of the above things in amy part of the world and either as principals, agents.
trustees, contractors. or othierwise. and either alone or in conjunction witly wibier. and ither
by or through agents. sub-conmractors, trustees or otherw ise.

And it is hereby dectared that.

i I the interpreation of this clause. the powers conferred on the compans by

paragraph. shall not be restricted by reference 1o any other paragraph. or 10 the name of' the

company. or by the juntaposition of two or more objects and hat in the event of an

ambiguity. this clause and every parageaph hercol shall be construed in such a4 way as to

widen, and not to restrict the powers of the company : and

The word ~Company ™ in this Clause, except where used in reference to this Company,

shall be deemed 1o include any partmership or other body of persoms. whether ICOrporae

or unincorporate. and whether incorporaled. registered. resident or domiciled in the United
Republic of Tanzania or elsewhere.

Fire Bability o the Members is mited.

The share capital of the Company is Shillings One Hundred million (Shs, 100,000,000 =) Jivided
N 100.000 ordinary shares of Sh- 1ot cach with power for the Company 1o increase or
reduce such capital and to divide the shares in the capital for the time being. whether original or
inereased. in different classes. and 1o attach thereto respectivels any preferemtial. deferred.
qualitted or special rights. privilege er conditions and so that unless the conchitions ol issue shall
otherwise expressly declare every issue of shares, whetler preference or othersise. or any such
rights. privileges or conditions shall not be altered or madified except in accordance with the
Articles of Association registered herewith,

e
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We. the several persons whose names. addresses and descriptions are subscribed, are
desirous of being formed into a company in pursuance of these articles of association.
and we respectively agree to take the number of shares in the capital of the company
opposite our respective names.

NAMES, ADDRESSES  AND | NUMBER | SIGNATURES ]
DESCRIPTION OF | OF SHARE
SUBSCRIBERS |

bt

RAMESH BABU NIMMAGADDA. I 9.000

P.0 BOX 38196 - o
s . LA
DAR-ES-SALAAM. # ﬁ[

e%

|
—
ASHOK KUMAR CHAGANTI, | 1.000 v

P.O BOX 39196. e pael N
DAR-ES-SALAAM. - |

Datedat.... DS this. Do day of . FEB @ \AP20  a0p9

Witness to the above signatures

Name... [ BT Ty Ao o Enn A

................................

Drawn and filed bv:
Ramesh Babu Nimmagadda.
P.O.Box 38196.

Dur es salaam

Certitied as True Copy of the Griginal
Selemani Almasi

Mwea;u}. ltaur: P.:)hlat: & G ssioner
Eﬁ% Sign: b
E H Date: Q,D af "[L
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Iie Regulations conined in Table
shatl not apply
Articles,

An the First Schedule to the

Companies Act (No 12 ot 2002)
to this Company exeepl-n so far as the s

ame are repeated or contained in ese

interpretation
In these Regulmions-
a0 At means the Companies At
b “the articles” means the

articles of flie COmMpiny
v Melear days®

in relation 10 the periad of

the notice is given or on which it s 10 ke clfect;

do tthe holder” in relation 1o shares means the member whose name is entered in the register of
members as the holder of the shares:

“the seal” means the common s

Words denoting the singular number only shall include the
Versa.

A notice meaas that period exeluding the day when

cdl vt the compans

plurdl number also and e
Words denoting the niasculine gender only sh
Words denoting persons only shall include ¢o
“Company ~ shall mean ~A} AZIZIA (T LI
“Month” shall mean a calendar monih:
“Dividend” shai) include tonus:
“Director” shall include Alternate Divector
“Directors” shall include, and mean the
the Board™ shafl mean the Drirectors or w
“Patd-up™ shall include eredited a5 pard up;
“Tanzania™ means the Mainland of the United Republic of Tanz
P USecrenany ™ shall include a femporan or assistant Secretary ar any Person appointed by the
Board 10 perform the duties or Secretury
d “Register” shall mean the Re

all inctude the feminine gender also;
rporations:
MITED™,

Dircctors for the time beiy

12 of the Company, and -
1 ol them

acling as the Board of 1he Company ;

i,

wister of niembers of the Company .
Expressions referred 10 witing shall
including references 1o primting,
reproducing words in a y isible

< unless the contrary imeptjon
iithograph; . photography .
form,

dppears. be construed as
and other modes o representing or

Unless the context others IS¢ requires, words o eAPressions cont;
bear the same meamng as m the Act or

tined in these R
which these Regulations beeome

egidations shall
Ay stdutory medifreation thereal in lorce at the date g
binding on the company,




Share Capital and Variation of Rights

1
o ~abedie the provisions of the Act. and without prejudice to any rights attached oy evisting
tharos, ity share may be issued with stieh rights or restrictions, whether 1 regard o dividend.

!
| sl teturn of capatal or otherwise as the company may by ordinary resolution determine
T

& ~ubyect 1o the provisions of section 61 of the Act any shares may, with the sanction ot an
ondiart resolution. be issued on the terms that they are, or at the oplivn of the company are
i : brable. to be redeemed on such teems and in such manner as the comppany betore the issue ol the
-1 hares may by special resolution determine,

iatany time the shaee capital i divided into ditteremt classes ot shares. the rights attached 1w
ame cass tunless otherwise provided by the terms of issue of the shares of that ¢liss) man
whether o not the compam is being wound up, he varied with the consent in writing of the
iolders ot three-fourths of the issued shares of that class, or with the sanction of a special
resolution passed at a separate geperal meeting of the holders of the shares of the cluss. To eveny

i such separate general meeting the provisions of these Regulmions relating to general meetings

| shali appls. bui se that the necessars quornmashall be two persons ot least holding or representing
i by proxy one-third of the issued shares of the class and that any halder of shuares of the class
i prasent in person or by proxy may demand a poll.

ihe rights conferred upon the holders ol the shares of anmy class shall not. unless otliensise
expresshy provided by the terms of issue of the shares of that ¢lass, be deemed 1o be varicd by the
creation or 1ssue of (urther shares ranking pari passu therewith.

~  The company may exercise the powers of paying commissions conferred by section 36 of the
Acl. Subject to the provisions ol the Act such commission may be satisfied by the payment of
cash or the atlotment of fully or parthy paid shares or partly inone way and pariby in the other

[ ncept as required by Jaw, no person shall be recognised by the company as holding any shiare
apon any trust, and the company shall not be bound by or be compelled inany way to recognise
revent when having notice thereof) any equitable, contingent, fulure or partial inlerest 10 any
share or any interest in any fractional part of  share or fescept as otherwise provided by the
anticles or by law) any other rights or interests in respect ol any share except an absolute right 1o
the entirety thereof in the registered holder.

Share Certificates

Every member. upon becoming the holder of any shares. shall be entitled withour payiment 10
receive within two months after allotment or lodzenent of transter {or within such other periad
as the conditions ol issue shall provide) one centifivate for all the shares ot each cluss held by him
ramd, upon transferring a pat of his holding of shares of any class, 10 a certificate jfor the balance
of such holding) or several certificaies each tor oee or more of his shares upon pay ment for even
cerificate after the Mist such reasonalile sum as the directors may determine. Evers certificate
shall be sealed with the scal and shall speaily the number, class and distinguishing numbers (il
any ) of the shares to winch it relates and the amount or respective amounts pakd thereon. In
respect ol o share of shares held jontly by several persons, the company shall not be bound to
1ssue more than one centificate. and delivery of i certificate for a share W one jaint holder shall
o sulficient delivers 1o all joint holders

It share certiticte 1s delaced. worn val. lost or destroved., it nuiy be renewed on such tenms (it
iy ) as to evidence and indemnity and pay ment ol expenses reasonably incorred by the company
i inyestigating evidence as the directors imay determine but otherwise free of charge, and Din the
case of deticement or wearing out) on delivers up ot the old certilicaty

Certitied a3 True Copy of the Original

Selemani Almasi
Advocate, Notary Putihe & Commissionar
3¢ @ for Oaths

BT o
Eﬁﬁ Dats: g"o a-‘q)
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company shall have a first and paramoont ien on evers share (non being'a Tully paid share)
naney s (whether presently pavable or not) ealled or pavable ata fined time inrespect of
re. but the direetors may at any time declare any share 1o be wholly or in part exemy
the provisions of this regulation. [he company's fien, il ans. on a share shall evtend to am
ints payable in respect of ot

= cempany my sells o such manner as the directors determine, any shares on which il
mpamy has a ben it a sumein respect of which the hen exists is presently pasable and is o
1 within tourteen clear daxs after o notice in writing has been given 1o the holder of the share,

fie person entitled thereto by reason of 1he death or bankruptey of the holder, demanding
sirent and stating that il the notice is not complied with the shares may be sold.

give elfect 1o any such sale the directors miy awthoerise some person to ranster the shares

d 1w L or i accordance with the directions of, the purchaser thereof The purchaser shall be
cistered as the holder of the shares conprised in any such transfer. and he shall not be hound to
< to the application of the purchase iponey, nor shall his title 1o the shares be aftected by am
rregularity or invalidiny in the proceedings in reference 10 the sale

The ner proceeds of the sale shall be received by the company and applied in payment of such
part of the amount iy respect of which the lien exists as is presentls pasable. and the tesidue. il
any. shall (upon strrender to the cempany lor cancellation of the certificate for the shares sold
and subject Lo a like lien for sums not presently payabie as existed upon the shares belore the
saled be paid to the person entitled o the shares, al the date of the sale

Calls on Slares

£ Subject o the terms of allotment. the directors may make calls upoen the members in respect of
any money s unpaid on their shares cahether in respect of nominal value or prentium) and nol by
the conditions of allotment thereol” made pavable at lived times, provided that no call shall
eneeed one-fourth of the nominal value of the share or be payable at less than obe momh from
the date fixed for the payment of the [ast preceding call. and each member shall (subject 1o
receiving at least fourteen clear day s notice specifiing when and where payment is 10 be made)
pay 1o the company as required by the notice the amount called on his shares A call may be
required to be paid by instalments. A call may. before receipt by the company of any sum due
thereunder. be revoked in whole or part and pay ment of a call may be postponed in whole or part
A person upon swhom a call is made shall remain Hable for calls made upon him not withstanding
the subsequent transfer of the shares in respect of which the call was made,

Fn

A call shall be deemed o have been made at the time when the resolution of the directors
authorising the call was passed,

th. The joint holders of a share shall be jotmily and severaliy liable to pay all calls in respect thereol,

IFa call remains unpaid afier it has become due and payable, the persen trom whom the sum is
due shall pay itterest on the amoum unpaid from the day it becane due and pazable 1o the time
ol actual pay ment at the rate fived by the term of allotment of the share ar, if 1o rate s fived, ol 4
rate not exceeding five percent per annum as the directors may determine. but the direciors mi
wiive payment of such interest wholly or in part.

B, An amount payable in respect ol a share ou allotment or @ any fised date, whether in respect of
nomemal value or premium or as an instalment of a catl, shall be deemed to be a call, and il it i«
not paid The provisions of the articles shall apply as il that amount had become due and na able
by vartue ol a call.
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©osubieet lothe terms af allotmeny, the directors My on e issue of shages, ditfe
the holders as 10 the amating o calls 1 be paid and the tHnes of pas ment.

entinne betw Sep

3 Fhe directors may they think i1, recen e from any memiber willing to advance tie s, adl o
A part of the money  un-called aml unpaid upott any shares el b him. and upon il o a4y o
the moness o adv anced may funtl the same would, by far such advance, becone [payable) pn
interest at such rate not eaveeding 1 unless 1he LORmpany an general meeting shall otherw j-¢
direct) sin per cent Perannum. as may be agreed upon between the directors amd the members,
Pay ing such sum in advanee,

Transter of Shares
-1 Theinstrument of ransfer of any share shall be in wny usual form or ans other fopm which the
directors may approve and shall be esecined by or on behalf of 1he transieror and, unless the
share is fully paid up. by or on behalf of the transferee, and the transferor shall be deemed 1o
remain a holder of the share until the name of the transteree is emered in the register of members

1 respect thereo!

-= The company is a private company and accordingly: .

A the right w transier shares is restricied in manner hereinalicr prescribed:

b the number of members of the compans s limited 10 011y as further

Cooany invimion 1o e public e subscribe for any shares or de
prohilited:

do the company shal) oL have power to jsspe share Warrants to hearer

¢ The direciors may. in their absofuse discretion and witheyt assigning
decline to register any transter of any share, whether or nol it is

provided for in the Agr:
bemture of (he pulilic s

any reasan there for,
afully paid share.

230 Ithe directors refuse 1o regisier o rransfer thes shalf within SINGY divs

alter the date on which the
ranster was lodged with the cnpant send o the ar

ansterce notice of the refusal,

240 The registration ol ranslers of shares or any transfers of am class af shares may be shspended o
such times and for such periods (nog aceeding thirn days in any vear) gy the directors ma
determine,

-3, No fee shall be charged for ihe registration of any instrument of wanster or vther docuiment
relating to or affecting title 10 any share,
Transmission of Shares
- I case of the death of 4 member. the sunvivar of suryin ors where the dece
holder. and the personal representitines of (he deceased where he w
sursisor of joint holders, shall be the an)y Persons recognised by (he
o his interest in the shares: but nething herein contained shall rele
mentber from any liability 1n respect ofam <hare which had been joi

L]

ased was g joim
as a sole holder or the only
Lompany as having any title
ase the estate of a deceased
nuy held by iy

A person becoming emitled 1o 4 share in conisequence of the death ar baakruptey of 5 membey
May. upon such evidence bemy produced as may properly be reqguired by the directors and
subject as hereinafior provided. either elec by notice to the company e be regisiered as hojder of
the share. or clect 10 have some persop nominated hy hiy registered as the riansterce in which
case he shall esecyte tlye apprapriale instrunient of teansfer. All the articles relating to the right 1n
ransier of shares shal PPy o any such notice of ranster as if it were an Istrument of iransfor
executed by the member and (he deuth or bankruptey of the member had not ocenrred.

S5 A person becoming entitled 19 3 share by reason of the Jdeath or bankruptey of the holder shall
have the rights 1o w hich he would be entitled 11 he were (he fegrstered holder of the shipe, eveept
that fie shall not. before being registered s the holder of the shre, be entitled in respect of i

exereise any right conferred by membership in relation o meetings of the compans

._J- Sy il
TSl

e e e —




™

Ly

: Alterition of Capital
Heacall remiains unpaid afler.it has become due and payable. the dircctor imay give o the person
o whom it is due not less than fourtesn cear day s notice requirmy payment ol the amomn
enpant together with any interest which may have acered. The notice <hall nanme the place
where pag ment is 1o be made and shall state that i the notice js 1ot complivd with, the shares in
respact ol which the call was made will be fiable 10 be torfeited.

11 the notice is not complied with, any share in respect of which it was given may, betore the
pasirent required by dhe notice has been miade, be forfeited by a resedution of the directors 1o that
eriect and the torfenture shail include alt dividends or other manes s payable in respect eof the
torfeited shares and not paid before the torfeiture,

Subject o the provisions of this Act. a torfeited share maybe sold. re-allotted or oihersjse
disposed of on such terms and in such manner as the directors determine cither o the  person
who was betore the forfeiture 1he halder or 1o any other person. and at any lime before a sale, re-
allotment or other disposition the forfeiure may be cuneelled on such terms as the directors think
lit. Where for the purposes of its disposal a forfeited share is 1o be transferred to amy person, the
directors may awthorise some persan to execute an instrument of transfer of the share in question.

A persan any of whose shares have been forfeited shall cease 10 be a member in respect of the
forteited shares and shall surrender (o the company for cancellation the certiticate 1or the shares
torfeited, but shall remain liable 10 the company for all moneys which, at the date of forfeiture,
were payable by him 10 the company in respect of the shares, but his liabilits shall cease if
when the compamy shall have receiv ed payment in full of all such moneys in respect of the
sliares, but the directors may waive paviment w holly or in pant or enlorce payvment without am
allowance for the value of the shares at the time of forfeiture of for any consideration received on
their dispaosal.

A statuteny declaration by a direcior or the seeretary that a share has been tarteited on i date
stated in the declaration shall be conclusive evidence of the facts stated therein as against all
pursons claiming to be entitled 10 the share. and the declaration shatl (subject 10 the execution of
an instrument of transfer if necessar ) constitute a good title to the share, and the person 1o whom
the share is disposed of shall not be bound 1o see 10 the application of the consideration, it any.
nor shall his title 10 the share be affecied by any irregalarity o invalidin: of the procecdings in
telerence to the forfeiture or disposal of the share.

Alteration of Capital

The company may by ordinary resolution -

. increase iis share capital by new shares of such amount, as the resolution prescribes:

b, consolidate and divide all or andy of irs share capital into shares of larger amount than j1s
existing shares:

¢. subject 1o the provisions of section 631hnd) of the Act. sub-divide its existing shaes, or any
of them. o shares of smaller anoum than is {ised by the memoranduem ol association:

G cancel shares which. at the date of the passing of the resolution, have not been tahen or
agreed to be taken by any person and diminish the mmount of it share capital by the wneunt
of the shares so cancetled.

Whenever as a result of a consolidation of shares amy members would become entitled 10
tractions of a share. the directors may . on behalf of those members, selt the shares representing
the fractions for the best price reasonabiy obtainable to amy person tincluding subject 10 the
provisions of this Act. the compiny b and distiibule the net proceeds of sale o due proportion
among those members, and the diveciors PN AUEhorize <ome person Lo exeeute am instument of
transter ot the shares to or in accordance with the direetions of the purchaser, The transierce shall
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met v bound o et the Jppie non of the puseiase meney aet chalt bes tide to b share Iw
arpooied by any drrezulanty mey watidity ot the p weedings i reterenye v the sale
<ubrect W the provisions of the Act, the company mad by special resolution reduce its share
capitul. g capitat redemption resere fund or iy share premum AUCHUNT 1Y Ty Wad

General Meetings
The company shall in cach vear hold @ general meeting as its annuad generad preeking in additon
Lo ans wther meetings in that year. and shall specity the meeting as such in the notices calling it

i ot mare than filleen inonths shail elapse between e date ot one amitid penerl meeting ol
the company and that ot the nevt.

Al general mectings other than annual general meetings ol be called entraondinary ceneial
meetings.

The directors may. whenever they think (it call an extraordinary general mweeting. and
extraordinary general meetings shall also be convened on such requislionists, or. in detauh.
s be comvened by such requislionisis. us E_rmided by section 134 of the Act. 17 at any time
there are not within the Territory sufficient directars o call the meeting, any director oram e
memmbers of the company 1mas call the meeting in the same manner i nearly 148 possible a8 that
i\ hich meetings may be com ened i the directors.

Notice of General Meetings

Eyvery general meeting shail be called by twenty-one clear dmy s notice MW riting. The notice shadl
gpecify the time and piace of the meeting and the genera nature of the business and. in the case
of an annual general meeting, shall specity the mecting as such:

Provided that a meeting ol the company mas be called by shorter nutice i itis so agreeds-

4 in the case of an anoual general mecting, by all the members entitled to attend and vote
thereat. and

b in the case of and other meeting by 2 majonty in number of the members s ing a right
attend and vote at the meeting, being a majorit together holding nut less Uian 93 per cent i
nominal value of the shares g1 g that right.

Subject 10t the provisions of the articles and 1o any restrctions mposed on any shares. the notice
shall be given 1o all the imembers, o all persons entitled to a share in consequence of the death of
bankrupicy of @ member and 1o the directors and audutors. The accidental omissions o vive
notice ol 3 meeting 10, ar the non-receipt of notice of 2 meeting by any person entitled o receive
notice shall not imalidate the proveedinys at the meeung.

Proceedings at General Mectings
All business shall be deemed special that is transacied at an extra ordinary general meeting, and
also all that s wransacted at an annual general meeting. with the exception of declaring 2
dividend. the consideration of the accoums. and the reports of the dircctors and anditors. the
clection of directors in the place of those retiring and the appointuent of. and the fising ol the
remuneration of. the audioes.

No business shall be sransacted at any general mecting unless a guorum of members is present i
e time when the mecting proceeds L0 business, (o persons entitled ta rote on the husiness lo
be transacted. each being a member or 2 proxy {ora member or 2 dul authoriscd represemative
of a corporation. shall be aquoriin.

If within half an howr from the time appointed for the meeting 4 quortm is not present, o ib
during the course ol 2 eeling 3 QUOTLINY Ceses 1o e present, the mecting shalt stand adjourned
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t the sime day in the nest week. at the same time ad place or 10 such oiher Jdas Al such other
time and place as the directors may determine, *

Phe chairman, it any. of the board of directors or in his absence some other director nonaed
by the directors shall preside as chairman olthe general meeting. but if neither the clairmag oy
such other director (it any ) be present within ttfteen minutes after the time appoimed for e
holding of the meeting and willing 1o act the directoes present shall elect une of their nwmber 10
b chairman of the meeting and. if there is only one director present and willing 10 act. he shalt
bz chainman.

IFat any meeting no director is willing o act as chairman or it no director is present within
{ilicen minutes after the time appuinted for holding the meeting. the members present shyll

choose one of their mumber to be chainman ol'the mecting,

A director shail, notwithstanding that he is not a member, be entitled 10 anend and speak at a
general meeting and a1 any separie meeting of'the holders of wny class of shares in the company

The chairman may. with the consent of any Jtaeciiu;g at which a quorum is present and shall if <o
directed by the meeting), adjourn the meeting Irom time to time and from place o place, but no
business shall be transacted a1 any adjourned meeting other than the business which migln
properly have been transacted at the meeting had the adiournment not taken place. When a
meeting is idjourned tor fourteen day s or more. at least seven clegr davs and the ceneral nature
of the business 1o be transacted a1 an adiourned meeting,

Avtamy general niceting a resolution put to the vole of the mecting shail be decided on ashow of

hands unless a poll is (betore or on 1he declaration of the result of the show Al handsy demanded:

d by the chainnan or:

b by a least two members having the right o vote at the meeting: or

¢ by amember or members represeanting nat less 1than one-tenth of the ioral voung rghts of ol
the members having the right to vote at the meeting: or

do by a member or members holding shares conferring a right 10 vore ag the mecting heing
shares on which an aggregate sum has been Paid up equal 10 not less than one-tenth of the
total sum paid up on all the shares conferring that right:

and a demand by & person as proxy for a member shall be the same as a demand by the member,

Unless a poll be so demanded. a declaration by the chairman that a resolution has e o show
hands been carried or carried unanimously. or by a panticular majoriey. or lost, or not carried by a
particular majority and an ety to that effect in the minues of the meeting shall be evidence of
that fact.

The demand for a poll muy . before the pollis taken. be withdrawn.

[Except as provided in article 541 a polt is duly demanded it shall be aken in such manner as
the chairman directs, and the result of the pell shall be deemed 1o be the reselutjon of the meeung
at which the poll was demanded.

In the case of an equality of votes. whether on as how of hands or on o poll, the chairman of the
meeting shall be entitled 102 casting vote in addition 1o any other vote e may have,

A poll demanded on the election of o chairmun or on a question of adjournment shall be 1aken
mnediately, A podl demanded on any uther question shadl be taken cither immediatels or a1 such
time not heing more than thirey days afier the pell is demanded as the chaimuan of the mecting
directs, and any business other than that upon which o poil has been demanded may be procecded
with pending the aking of the poll,
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Aresotution in writing executed by or on behalt of each member whe would hate heen entitled
o vote upon Wl had been proposed at a general meeting a which he was present shall hive
effect as il ivhad been passed at a general meeting duly contened and held. and may cansist of
several instruments in the Jike furm cach exevuted by or on behall of one or more rmembers,

Votes of Members
Subject 1o any rights or restrictions atlached to any share or class or classes of shares, on a show
of hands evers member (being an individual) present in person or (being a corporation) present
by duly authorised representative, not being himsel 2 member entitled 10 vore. and on a poli
evens member shall have one vote tor each share of which he is the halder.

I the case of joint holders the vote of the senior who tenders a vate, whether in person or by
provy. shatl be aceepted to the exclusion of the yotes of the other Jaint holders: and for this
Parpose seniority shall be determined by the order in which the names stand in the register of
members,

A member in respect of whose estate, a manager has been appointed under section 26 of 1he
Mental Diseases Ordinance. may vote. whether on i show of hunds or on i poll. by his manager,
and any such manager mas, on i poll. vote by provs,

No member shall be emitled to vere at a general meeting or at a separate meeting of the holders
ol any class of shares in the company unless all calls or other sums presently pavable by him in
respect of shares in the company have been paid.

Na objection shall be raised o 1he gualification of any voler except at the mevling or adjourned
meeting at which the vote objected 10 is tendered. and oy ery vote notdisallowed at such mecting
shall be valid for all purposes. Any obiection made in due time shall he referred 10 the chairman
ot the meeting, whose decision shall be final and conclusis e,

On g poll votes may be given either persenally or by prosy. A member may appoint mure than
one prosy 1o attend on the same occasion

The instrument appointing proxs shall be in writing executed by or on behali of the appainter ar
of his atornes duty authorised in writing. or. il the appoint or 1s a corporation, either under seal,
or under the hand of an ofTicer or attorne duly authorised. A proxy need not be a member of the
CORIpany.

Ihe instrument appointing a proay and any awthoriny under which it is executed 3 copy of that
authority certified notarially or in such other manner as apprined by the directors shall be
deposited at the registered oflice of the company or at such other place within the Tanzania as is
specified for that purpose m the notice con ening the meeting. not less than 18 homs before the
time for holdmg the meeting or adjourned mecting at which the person named in the instrument
proposes o vote, on, in the case of a poll. not less than 24 hours before the time appuinted lor the
tahing of the podl. and in detault the insirument of proxy shall not be treated as valid.

Aninstrument appointing a proxy shall be in the [ollowing tonn or a form as near thereto as
circumstances mimit:

=S Limited
Iwe of . being

A Member members of the abose named company. hereby appoinl
of

or failing him,
e o E
A5 IME O Provy 1o vote for e us onomy our bell ot the fanmual or estraordinan. as day the
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(ase may be ) general meeting of the company to be held on the
day of and at any adjournment thereof,

Signed this day of 20

—_—

05 Where it is desired to afford members an opportunity of voting for or against a

resolution the instrument appointing a proxy shall be in the following form or a
form as near thereto as circumstances admit:

Limited

[/we of being

a Member/members of the above named company.hereby
appoint of or
failing .
him, - of

as my/our proxy to vote for me/us on my/our behalf at the (annual or extraordinary.as
the case may be) gencral meeting of the company o be held on the
day of and at any adjournment thercof,

Signed this day of 20,
This form is to be used * in favour of’against resolutions {1 /2/3 etc.}. Unless otherwise
instructed.the proxy will vote as he thinks fit or abstain from voting.”

66. The instrument appointing a proxy shall be deemed to confer authority to demand or
1oin in demanding a poll.

07 A vote given in accordance with the terms of an instrument of proxy,or poll demanded
by proxy.or by the duly authorised representative of a corporation shall be valid
notwithstanding the previous determination was received by the company at its
registered office (or at such other place at which the instrument or proxy was duly

deposited) before the commencement of the meeting or adjourned meeting at which the
proxy is used,

Corporations acting by Representatives at Meetings
68. Any corporation which is a member of the company may by resolution of its directors
or other governing body authorise such person as it thinks [it 1o act as its representative
at any meeting of the company or of any class of members of the company . and the
person o authorized shall be entitled 10 exercise the same powers on hehall of the
corporation which he representsas that corpuration could exercise if it were an
individual member of the company

Directors
69. The first directors of the company are:
a. Mr Ramesh Babu Nimmagadda
b. Mr Frank Yus(j Makangira
70. Unless otherwise determined by ordinary resolution.the number of directors shall not be
subject lo any maximum but shall be not less than two,
71. The shareholding qualification for directors may be fixed by the company in generai
mecting,and unless and until so fixed o qualiftcation shall be required.,
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Powers und Duties of Directors

Subject 10 the provisions of the Act, the memoranduim and the arnticles and o am directions
given by special resoluton, the busipess of the company shall be managed by the divectors, whe
may eaereise all the powers ol the company. No alteration of the wmemorandum or anicles and no
such directions shall imalidate any prior act of the directors which would otherwize have been
valid, The powers given by this article shall not be limited by any special power given 1o the
directors In the aticles and a mecting of dhirectors at which a gquorum is present ni eavrcise all
powers enercisable by the directors,

[he directors may by power of attormey appoint any person 1o be the atteines or agent of the
companm for such purposes and on such conditions as they determine, inchuding awhority tor the
atioriey or agent to delegate alt or any of his powers,

Fhe directors may exercise all the pawers of the company 1o bortow maney . and to mongage or
charge its undertaking, property and uncalled capital, or any part thercol, and to issue debentures,
debenture stock. and other securities whether outright of as securiiy for any debi. liabilin or
obligation of the company or of any third party;

The company may exercise the povers conlerred upon the company by sections 124 1w 127 of

the Act with regard to the keeping ot a branch register. and the directors may (subject to the
provisions of those sectionst make and vany such regulitions as they may think fit respecting the
Keeping of any such repister.

Directors' Appointments and Interests

The directors may appoint one or more of their mmber to the office of munaging director oy 10
ay other executive office under the company and may enter into an agreement or arrangement
with ans director for his employment by the company or for the provision by him of any services
ouiside the scope of the ordinars duties of a direcior. Any such appointment. agreement or
arrangzment may be niade on such terms as the directors deternine and they may remancerate any
uch director for his services as they think fit. Any appaintment o a director W an evevutive
oftice sha!l terminate 1l he ceases 1o be a director. but withowt prejudive o wny claim o damages
for breach of the contract of service betwzen the director and the company . A managing director
and i director holding any other executive office shall not be subject to retirement by rotation

A director who is in any way. whether directly ar indirecthy. interested in & contract or proposed
contritel with the company shall declare the nature of his interest at a meeting of the directors
accordance with section 209 of the A

Subject to the provisions for the Act, and provided that be has disclosed 1o the directars the

nature and extent of any material interest of his, ¢ director notwithstanding his ofTice -

a.  may be a party to, or otherwise interested i, any transaction or arrangement with the
company or in whicl the company is otherwise interested.

b, mam be a dircctor or other officer of. or employed by, or a pany o any transaction or
arrangement with, or othenwise interested in any body corporate promoted by the company
oF i1 which the company may be interested.

¢ shall not. by reason of his office. be accountable to the company for any benefit which e
derives from any such oftice or employ ment remuneration or other benelits received by him
as a director or officer of. or from his interest in, such other company unicss the company
otherwise directs.

PProvided that nothing hercin contained shall authorise a director or his firm 10wt as awditor

the company,

For the purposes ol articles 77 and 78 -
A a gencral notice given w the directors that a director is o be regarded as hinving an interes)
ol the nature and estent specilied in the notice in any transaction or arvangement in which a
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specitied person or class of persans s interesied shalt be deemed 1o be 4 disclosure that the
director has an interest in such transaction of the mature and extent specified: and

b an interest of which a director has no knowledge and of which it i unreasanable 1o evpeg
him o have know ledge shall not be treated as an interest of his.

AR cheques. promisson nutes, Jratis, bills ot exchange and other negotinble mstruments, and il
reeepls for money s paid o the company , shall be signedl drawn aceepted. endorsed, or athenuise
executed i such manner as the direciors shal from time to time by resolution derermine.

Minutes
The directors shall cause minutes 10 be made in boaks kept for the purpose-
A ol all appointments ui officers made by the directors;
b. of the names of the directors present at each meeting ol the directors and o) any commitiey
of the directors,
v olall resolutions and proceedings s all meetings of the company. of the holders of any class
ot shares wi the company . and of the direciors, and of committees of directors
Remuneration and Fxpenses: Gratuities and Pensions
The renumeration of the directors shall be determined by ordinary resolution of the Company
anl. wnless the resolution otherwise provides, such remuneration shall be deemed 10 acerue from
d 50 day. The directors may also be paid all travelling, hotel and other enpenses properly
meuwrred by them in attending and returning from meetings of the directors or any conunittee of
the directors or general Mmeelings or separate meetings of the holders of any class of shares or o
debentures of the company er otherwise in connection with the business of the company .

The directors on behalf of the COMpany may pay i gratuity or penston or allowance on retirement
Lo am direcior who had held any other salaries office or place of profit with the company or 1o
his widow or dependants and may make contributions to any fund and piay premiums for the
purchase or provisions of amy such gratuity, pension or ailowance.

Disqualification and Remaoval of Directors

The office of dircctor shall be vacuted it the director-

A ceases 10 be a director by virne of any provision of the Act or he becomes prohibited by law
from being a director: or

b becomes bankrupt or makes anyarrangenment or composition with his creditors senerally, or

¢ becomes of unsound mind: or

d. resigns his office by notice in Wrting 1o the company ; or

¢ shall {or more than siy consecutiy e months have been absent without permission of the
directors from meetings ot the directors held during th period and the direciors resolve that
his oftice be vacated

Appointment and Retirement of Dircctors
The company may by ardin iy reselution appoint a person who s willing to aet to be a director
either to (111 a vacaney or 10 be an additienal direcior,

The directors may appoint a person who is willing to act 10 be a director. etther to fill i vacancy
or as an additional director. provided that the total number of directors does not eveeed the
number fised by or in accordance w ith these anticles. A director so appointed shall hald office
only until the next following annual general meeting, and shall then be eligible for re-clection,

The company may In srdinany resohsion, of which special notice has been gisen in accordianee
with section 144 of the Acl. remove any director before the expiration of his period of oflice
notwithstanding ansthing in these articlos or in any agreement between the compansy and the
director. Such removal shall be w ihout prejudice 1o amy claim the director may have for damages
tor breach of any service contract with the compuny,

4
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Ihe company ngn by ardinary resolution appoint anather person in place ol 4 director remon ed

from oftice under 1he immediately preceding regulation. wwl without prejudive 1o the povers of

the directors under article 85 the vompany may by ordinus resolition APPOINL Ny persen o be g
Jivector either to fil a vacaney o as an addivienal Jirector.

Proceedings of Directors
Subiect to the provisions of the anticles. the direeors may tegulate their meetings as they think
it Questions arising ar o meeting hall be decided by o Moy of votes, In case of an cqualiny
OF vates, the chairman shall have o second o casting vote. A director may. and the Secrehan
the request of a director shall, call a meeting of the directors, It shall ol be DCCCINAF 0 give
notice ol meeting directors 1o any director whe is absent from the Tanzania

The quorum necessary tor the transaction of the business of the dircctors may be fixed by the
directors. and unless so fixed shall be 1wo,

The continuing directors may act notwithstandipg any sacaney in their number, bur, it their
number is reduced below the number fied as the necessary quorum, the continuing direciors or
director may act only for the purpose of filling vacancies or olcalling a peneral meeting.

Uhe directors may appoint one of their number 10 be the chairman of the board of directors and
determine the period of which he is 1o hold olfice. Unless he is unm 1iling 1o do so. the director so
appointed shail preside al eveny ineeting of directors as which he is present. But il no such
chairman is appointed. or if he is unwilling to preside. or it ar any meeting the chairman is not
proentwithin live minutes afier the 1ime appointed for holding the sime. directors present g
choose one of their number 10 be chatrman of the meeting.

The directors may delegate any OF their POWLLS 10 any comnutice consisting of one or more
directors: any commitiee so formed shall in the exercise of the powers so delesated contorm 1o
any reguiations that may be imposed on it by the directors Subyect 1o any such regutations, the
proceedings of a Commitiee with two or more members shall be governed by the articles
regulating the proceedings of directors so far as they are capable of applsing.

All acts done by a meeting of the directors or of a commiiee o directors or by a person acting as
a director shall. notwithstanding that it be after-wards discor ered that there was some defect in
the appointment of any sucl director, or that any of them were disqualified from holding ottice,
ur hind vacated olfice, or were not entitled 1o vote, be as valid as it every such person had been
duls appointed and was Qualitied and had continued 10 be a director and was emtitled to vate,

A resolution in writing, signed by all (e directors entitted 1o receive natice of a meeting ol the
directors, or of a committee of directors, shall be as valid and effectual as if it bad been passed
a meeting of the directors or (as the case may bed a commiuee of directors duly convened and

held. and may consist of several documents in the like form cach signed by oite or more
directors

Save as otherwise provided in the articles. a director shall not vote at 3 meeting of directors or of
A comminee of directors on any resolution concerning a matter in whicls he has. direeth or
indirectly, an interest or duty which is material and which contlicts or muy conflict with the
interesis of the company. Subject to and in accordance with the provisions of the Act. an interess
ol a person who is connected with a director shail be ireated as an interest of e director.

A director shall ot be counted in the QuorIn present aka meeting in relation w a resolution on
which he is not entitled to vore,
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The company may by ordinary resolution suspend or relay 10 any extent. either generally og in
respect ol any particular iater, any provision of the witicles prohibiting & director fom subing o
mecting of directors or of a commintee of directors, .

Where proposals are under consideration cancerning the appointmemt o iwo or more directors o
offices oF eniployviment with (be company uroany bady corporate i whicl the company s
miterested. the proposals mas be divided and considered 1 relation 10 vl director R RATATIC
and (provided he is not for another reason precluded tront voting) each of the directors concerned
shall be entitled 1o vote and be counted in the quorum in respect of cach resofution eneept than
converiting his own appointment

I question arises at a meeting ol directors or of a committee of directors 15 1o the right of g
director to vote, the guestion may, belore the conclusion of the meeting, be relerred to the
chainman of the meeting andd his ruling in reiation o any director other than himself shall be final
and conciusive,

Secretary o
The secretary shalt be appointed by the directors for such term, at such remuncrition and upan
such conditions as they mas think fit: and Iy secretany =0 appointed may be remon ed by them,

A provision of the Aci or these Regulations requiring or authorising a thing 1o be done by or 1 a
director and the secretary shall not be satistied by its being Jone by or to the same person acting
both as director and as. or in place of, the secretary.
.

The Seal
Fhe seal shall only he used by the authority of the directors or of a commitiee of the direciors
authorised by the directors. The directors may determine who shall sign amy instrument to which
the seal is affived and unless otherw jse so determined it shall be signed by director and by the
secretany or by a second direcior.

Dividends and Reser e
Subject 10 section 180 of the Act, the company may by ordinary resolution declare dividends in
accordance with the respective rights of the members, but no dividend shalt exeeed the amount
recommended by the directors,

3. Subicet 10 the provisions of the Act. the directors may from time to time pas o the members

such interim dividends as appear to the directors 1o be justified by the profits of the CORPiInG
avalabie for distribution,

The directors may. before recommending any dividend. set aside out of (he profits of the
company such sums as they think Proper as a reserve or reserves which shall, at the discretion ot
the divectors. be applicable lor any purpose to which the profits of the company may be properds
applied. and pending such application may, at the like discretion, either be emploved in the
business of the company or be invested in such investments (other than shares of the company 3
as the directors may (rom time to time shink fit. The directors may alse withou placing the same
toteserve carny for-ward and any profits which they may think prudent not 10 div ide,

Except as otherwise provided by the tights atached 10 shares. afl dis idends shall be declared and
paid according to the amounts paid on the shares in respect of which the dividend is paid. Al
dividends shall be apportioned and Paid proportiomitely to the amounts paid on the shares during
any portion or pottions of the period in respect of which the dividend is paid: but il any share is
issued on lerms providing that it shall rank for dividend as from a particular date, that share shall
rank for dividend accordingls .
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all sums of money received and expended by the compam and the matters in respect of
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108, Any general meeting deglarnng a dividend may. upon the recommendation of the directors, direct

pasment of such Jividend wholly or partly by the distribution of assets and. where any dilticult
artses in regard to the distribution. the disectors man settle the same, and in particular mas issue
fractional certiticases and £ix the value tor distribution of any assets and may determing that cash
pasments shall be misde toany members upon the Tooting of the valie so fined in order w adjust
ihe rights of members, and may vestany assels N rsles,

00 Apy dividend, interest or other money s pasable in cash in respect of shares may be paid by

cheque sent through the post 1o the reeistered addiess ot the holder or. in the case ol joint
olders, (o the registered address of that one of e joint holders who is first wamed in the regisiet
o members or W such person and 1o such address as the helder or joint holders may m writing
Jiret, Trery such chegque or warrant shall be made payable 1o the order of the person 19 whont it
i~ =ent. il paviment of the cheque shall be a good discharge to the company Amy one of lwo or
more oint holders may give effectual receipis tor any dividends or other moneys pasable in
respect of the shares held by them as joint holders.

10 o dividend or other moneys payable in-respect ol a share shall bear interest against the

company unless otherwise proy ided by the rights attached 1o the share.

b Any dividend which has remained uncloimed for tnelve years from the date when at became due
for pasment shall, il the directors 5o resolve, be forfeited and cease to remain owing by the
company .

Accounts
directors shall cause proper books of account to be hept with respect toi-

[

which the receipt amd expenditure takes place:
all sales and purchases of goods by the company: and
o the assets and liabilites of the company.,
Proper books shall not be deemed 10 be heptif there are not kept such books of
Jecount as are necessary o give a true and fair view of the state of the company s uftans
and 10 explain its transactions.

113 The books of account shall be kept at the registered office of the company. of. subject to section

131 (4) of the Act. at such other place or places as the directors think fit, and shall always be
wen to the inspection of the directors

1. N0 member shall (as such) have any right of inspecting any accounting records or ather bovk or
document of the company except as conferred by sttute o authorized by the directors or by
ardinary resolution of the company.

115 The dircctors shall, in accordance with sections 153, 155 and 159 of the Act. cause to be
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ce sheets. cash ow statements. group accounts (1 amy'h and reporis as are reréred’ i
thase secnions,

116, In accordance with section 163 of the Act, the copy of the company’s annual accounts (o by laid

l-scl'c'-rc the company in general meeting together with a copy of the directors report and the
auditor's report shal] not less than twenty -one days belore the date of the mecting be sent 1o ervery
member .nl, and eveny holder of debentures of. the company. Provided that this rezulation shall
e require 3 copy of those documents to be sent to any person of whose address the company is
not aware or tomore than ane of the joint holders of any shares or debentures. o




Capitalisation of Profits
s may. wigh the authority of an ordinary resolution of the company :
» 1o capitalise any part of the amount for the time being standing to the credis nr any
SomPany s reserve aecounts of 1o the credit ol the profit amd loss account or othenyjse
[ B ror distribotion, and that such sum be capitalised to the members who would hayve
sithed oot were distributed by wan of dividend and in the same proportions and
uch sum either in or 1owards paying up amy amounts for the time being unpaid on
ses held by such members respectivels or in piaving up in full in issued shares or
rez o) the company W be allotted and distributed:
wch provision the issue of fractional cortiticates ar by pavment in cash or otherwise
thiak 11t for the case of shares or debentures becoming distribmable in fractions. and
sy person 1o enter on behalt of Il the members entithed thereto into an agreement
=company providing for the allotment 1o them respectisels. credited as fully paid up.
shares or Jdebentures to which they are entitled upon such capitalisation, and any
nt made under such authority shall be eltective and binding on all such members

Audit
be appointed and their'duties regulated in accordance with sections 170 1o 179 of

Notices

Am noetice 0 be given to or by any person pursuant 1o the articles shall be in writing except that
2 roiee calling a meeting of directors need not be inowriting. The company may give any notice
o 3 mrmber wither personally or by sending it by post in a prepaid enmvelop addressed 1o the
ember 2t his registered address. or by leaving it at that address. Where a notice is sent by post,
ve 07 the notice shall be deemed to be effected by properly addressing. preparing, and
“¢ & lenter containing the notice. and o have been effected at the expiration of (seveny-lwo)
iier the letter containing the same was posied. A member whose registered address is not
¢ Tar “nia and who pives to the campany and address within the Tanzania at which

N be given him shall be entitled to receive any notice from the compam

s tice masbe given by the company 10 the joint holders of a share by giving the notice 0 the
tholder first named in the register of members in respect ol the share.

= notice may be given by the company to the persons emtitled to a share in consequence of the

<11 or bankruptey of a member by sending or delivering it. in any manner authorised by the

<ies. addressed to them by name, or by the title of representatives of the deceased. or trustee

the bankrupt. or by any like description. at the address. it any. within the Tanzania supplied

¢ the purpose by the persons claiming to be so entitled. Until such an mddress has been

ppiied. a notice may be given in any manner in whicl it might have been given if the death or
neruntey had not occurred,

member present, either in person or by pros, atany meeting of the company or of the holders
tany class of shares in the company shall be deemed to linve received

Winding up
the company is wound up the liquidator may. with sanction of a special resolution of the
mpaims and any other sanction required by the Act divide amongst the members in specie the
M2 or any part of the assets ol the company and may. for that purpose. set such value as he
<Ims tar apan any property to be divided and may determined how such division shali be
rrod i as between the members or difterent ¢lusses of members, The liquidator may, with
¢ bine sarction, vest the whole or any part of the assels in trustees upon such trusis for the
<1efit ot the members as the liquidator, with the like sanction. shall determine. but no member
o womplied teaccept any shares or other securities upan which there is a fiabulin,

Certilled a3 True Copy of the Origlnal

Selemani Almasl
Advocate, Notary Pubiic & ©
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INDEMNITY

¢ provisions of the statutes. the directors, auditors and

Sav s and 2\Soplse far as th
any and the Lrustees. if

135,

ecpetans and other officers for the ume being of the comp

. for the ume being acting in relation o an} ol the officers of the company
! shall b indemnitied owl of its assels against all costs. churges. expenses. {osses
| =d lahihines <ustained or incurred by him in the conduct of the company's
! qreqness 07 0N discharge of his duties.
i e __________._______.,_-—-——'—’
ﬁ\.ﬂ!l&:\ ADDRESSES AND | NUMBER SIGNATURES
| DESCRIPTION OF | OF SHARE
| SUBSCRIBER

RAMVESH BABL NIMMAGADDA.

 pOBON 38196
| DAR-ES-SALAAM.

ASHOK KLMAR CHAGANTL

2 0 30\ 30196,
£as-E3-SALAAM.

stz DI s Koo dayor..fﬁa..;...ﬁfy .......... 2019
wines e oI e ot

e NI

ol A P, AEECTNY

Qua [ AL O s

Ramesh Babu N iimmagadda. Cortifiod a3 Trup Cogy
of
Selemani A]m:;;m"a“

P.O Bon 3§190.
ldnu‘n. Notary Pablic & ¢

Dar es salaam :@g? s'a:: -n‘h.
E <¥% Date: o ZZDQ
C}-




