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LAND SALE AGREEMENT

Made this..‘.\.. .day oﬁﬁuuk{b{ 2024

BY AND BETWEEN

KAMAL ALLOYS LIMITED, a limited liability company established and
existing under the Companies Act, 2002 of the Laws of Tanzania with
registration number 65617, of P. O. Box — 10392, Dar es Salaam (hereinafter
referred to as “THE SELLER”) of the one part;

AND

BOSPHORUS MANUFACTURING LIMITED, a limited liability company
established and existing under the Companies Act, 2002 of the Laws of
Tanzania of P. O. Box 33934 Dar es Salaam (hereinafter referred to as “THE
PURCHASER?”) of the one part;

WHEREAS the Seller has acquired land at Kerege area in Bagamoyo District,
Pwani Region and subdivided it into several plots and developed thereat

infrastructures to set up an Industrial estate/park.

- AND WHEREAS the Purchaser has approached the Seller for demising and
selling to it all the piece of land comprised in the Right of Occupancy registered
under Certificate of Title No. 137766 Plot no. 146, (the “Property”) in the Seller’s
industrial park/estate stated herein and in totality containing 2112 Square
Meters and more particularly are as described in the title deed copy of which

is attached to this agreement to form a part of this agreement.

AND WHEREAS the Seller has agreed and is desirous to sell to the
Purchaser the said piece of land described above within the district limits
of Bagamoyo in Kerege area containing 2112 Square Meters and the
Purchaser is desirous of purchasing the said piece of land for

the terms and conditions stated herein.

NOW THEREFORE IT IS HEREBY AGREED BY THE PARTIES AS
FOLLOWS: -

A. That the Seller is hereby selling the piece of land with the descriptions as

explained and stated herein above to the Purchaser with all improvements
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thereon for the consideration of the sum of United States Dollars 17.00 Per
square meter.

. That the Purchaser shall pay to the Seller the total sum of United States
Dollars 35,904 for all 2112 Square Meters the subject of this agreement.

. The purchase price of the piece of land stated and described herein above
shall be paid by the Purchaser to the Seller in the manner and modes as
follows:

(1) The total purchase price of the United States Dollar 35,904 shall be
paid within 5 days from the date of signing of this agreement by both
parties.

(i1) The purchase price shall be made in the following bank account;
Bank Name: BANK OF INDIA(T) LIMITED
Account name: KAMAL ALLOYS LIMITED
Account number: 36012020000360
Swift code: BKIDTZTZ

. That by signing of this agreement by all the parties and upon payments of
the full purchase price as stated herein, the Seller shall handle over the land
mentioned herein to the Purchaser with the original Title deed and all
documents concerning the said piece of land if any and from the date of
payments of the purchase price in full, the land described herein with all
improvement thereon shall be the property of the Purchaser and the transfer
of ownership through TANZANIA INVESTMENT CENTER as required by
the laws of Tanzania shall be affected.

. The Purchaser shall pay all costs (i.e attorney’s fees, transfer fees, Tanzania
Investment Center fees and charges if any, and stamp duty) for the transfer

of the properties the subject herein from the name of the Seller to its name
through the TANZANIA INVESTMENT CENTER.

°. The Sellers have freely and without any undue influence, cheating, coercion

or misrepresentation whatsoever consented and agreed to sale the landed
property with the description and stated herein above to the Purchaser and
the purchase is hereby buying the said land free from any encumbrances.

. That the Property is sold to the Purchaser by the Sellers subject to all interest
and rights over the property and other matters subject to which the Sellers
hold the right of occupancy.

. The land with all improvements thereon is sold in the condition in which it

stands as at the date of this Agreement and the Seller shall assist and
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cooperate with the purchaser to make sure that, the ownership of the same
is transferred from the Seller to the Purchaser after payment of the
purchase price in full.

That from the date of signing of this agreement by the parties, the
Purchaser shall be responsible for land rent and any other payments and
charges payable to the Government of Tanzania over the land
purchased and shall take all approvals from the Municipal authorities
before carrying out any construction activity.

Parties hereto agree that consequent to full payment of the purchase price
they shall execute a Deed of Transfer of the property by the Seller to the
Purchaser and shall use their best endeavors to seek and obtain or cause
to be obtained consent from the Authorities if any. Should any consent be
withheld for any reason, and should the withheld consent make the land
transfer invalid; or should the transfer to the Purchaser fail, the Seller
agrees that a refund of the Purchase price herein and land rents already
paid shall be made to the Purchaser.

. The capital gain Tax shall be paid by the Seller. And the Seller shall
provide the valuation report.

. The Purchaser shall be duty bound to pay service charges to the
management of an Industrial Park/estate as shall be appointed by the
Seller from time to time. The service charges shall be used for; lighting,
security, infrastructures and other matters outside the land
purchased/common areas but within the entire Industrial Park.

. Service charges shall be the sum of the United States Dolars 10 cents (ten
cents) per each square meter purchased and the same shall be paid yearly
on and or before the 31 January of every year commencing from January
2024. By mutual agreement between the parties herein, the service charges
may be reviewed from time to time. In the event for the Purchaser to have
failed to pay the service charges as. agreed herein, the Seller and the
management of the Industrial Park as appointed by the Seller shall have
a cause of action against the Purchaser and may demand payment of the
service charge with an interest of the United State Dollars 5 cents per
months for each square meter purchased from the date of default to pay to
the date of payment in full of the service charge at issue.

. This Agreement (together with the documents referred to herein ie Land

forms, title deed, valuation reports, Board Resolution or Power of Attorney,
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constitutes the entire Agreement between the parties in relation to the
transactions referred to herein;

O. In the event of a party to this agreement to breach any of its obligations
stated herein, it shall be liable to compensate the innocent party for any
loss it would have been suffered.

P. No variation of the terms of this agreement or of any other documents
referred to herein shall be effective unless it is in writing and signed by the
parties hereto;

R. The Purchaser shall neither make any excavation upon any part of the
purchased land nor remove any stone, sand gravel, or clay therefrom
except for the purpose of forming foundations of building, office, plant
erection and boundary wall and any other activity necessary for the
erection/construction of plant, machinery, buildings and factory.

S. That upon breach of the contract between the parties mentioned herein, the
matter shall be solved amicably, and if it fails the innocent party may proceed
to refer the matter to the Court of law with Jurisdiction in the United
Republic of Tanzania.

T. This Agreement shall be construed and governed by the Laws of the United

Republic of Tanzania

IN WITNESS whereof this agreement has been executed and delivered as on the date

and in the manner shown herein below: -

SEALED with the COMPANY SEAL of the
Said KAMAL ALLOYS LIMITED -

At Dar es Salaam in our presence SEAL

By’




SEALED with the COMPANY SEAL of the
Said BOSPHORUS MANUFACTURING LIMITED

At Dar is\ Salaam in our presence SEAL
This . q...... day ofCLOANER | V_% ........ 2024

Name; ..... Neuﬁ\wH‘ = elas

Signature ........, :
Postal Address.....f}?}.ﬁ.’b.‘n ..... B A e
Designation;.......... D A T

......................................................

Postal Address 88 qg £ Do

.....................................................

Designation;.@ﬂ%ﬂ.ﬁ[...%&@f ..........

BEFORE ME;

NameShosege 000 Meue e

Certified a3 True Copy of the Driginal

Netima Susan Taryn
Advocate, Hotary Fublic & Issloner
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LAND SALE AGREEMENT
Mide this,. V.. day of YNV AT 094

BY AND BETWEEN

KAMAL ALLOYS LIMITED, a limited liability company established and
existing under the Companies Act, 2002 of the Laws of Tanzania with
registration number 65617, of P. O. Box — 10392, Dar es Salaam (hereinafter
referred to as “THE SELLER”) of the one part;
' AND

BOSPHORUS MANUFACTURING LIMITED, a limited liability company
established and existing under the Companies Act, 2002 of the Laws of
Tanzania of P. O. Box 33934 Dar es Salaam (hereinafter referred to as “THE
PURCHASER?”) of the one part;

WHEREAS the Seller has acquired land at Kerege area in Bagamoyo District,
Pwani Region and subdivided it into several plots and developed thereat

infrastructures to set up an Industrial estate/park.

AND WHEREAS the Purchaser has approached the Seller for demising and
selling to it all the piece of land comprised in the Right of Occupancy registered
under Certificate of Title No. 137901 Plot no. 147, (the “Property”) in the Seller’s
industrial park/estate stated herein and in totality containing 2282 Square
Meters and more particularly are as described in the title deed copy of which

is attached to this agreement to form a part of this agreement.

AND WHEREAS the Seller has agreed and is desirous to sell to the
Purchaser the said piece of land described above within the district limits
of Bagamoyo in Kerege area containing 2282 Square Meters and the
Purchaser is desirous of purchasing the said piece of land for

the terms and conditions stated herein.

NOW THEREFORE IT IS HEREBY AGREED BY THE PARTIES AS
FOLLOWS: -

A. That the Seller is hereby selling the piece of land with the descriptions as

explained and stated herein above to the Purchaser with all improvements
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thereon for the consideration of the sum of United States Dollars 17.00 Per

square meter.

. That the Purchaser shall pay to the Seller the total sum of United States

Dollars 38,794 for all 2282 Square Meters the subject of this agreement.
The purchase price of the piece of land stated and described herein above
shall be paid by the Purchaser to the Seller in the manner and modes as
follows:

(i) The total purchase price of the United States Dollars 38,794 shall be
paid within 5 days from the date of signing of this agreement by both
parties.

(i1) The purchase price shall be made in the following bank account;
Bank Name: BANK OF INDIA(T) LIMITED
Account name: KAMAL ALLOYS LIMITED
Account number: 36012020000360
Swift code: BKIDTZTZ

That by signing of this agreement by all the parties and upon payments of
the full purchase price as stated herein, the Seller shall handle over the land
mentioned herein to the Pufchaser with the original Title deed and all
documents concerning the said piece of land if any and from the date of
payments of the purchase price in full, the land described herein with all
improvement thereon shall be the property of the Purchaser and the transfer
of ownefship through TANZANIA INVESTMENT CENTER as required by
the laws of Tanzania shall be affected.

The Purchaser shall pay all costs (i.e attorney’s fees, transfer fees, Tanzania
Investment Center fees and charges if any, and stamp duty) for the transfer
of the properties the subject herein from the name of the Seller to its name
through the TANZANIA INVESTMENT CENTER.

The Sellers have freely and without any undue influence, cheating, coercion
or misrepresentation whatsoever consented and agreed to sale the landed
property with the desecription and stated herein above to the Purchaser and
the purchase is hereby buying the said land free from any encumbrances.
That the Property is sold to the Purchaser by the Sellers subject to all interest
and rights over the property and other matters subject to which the Sellers
hold the right of occupancy.

The land with all improvements thereon is sold in the condition in which it

stands as at the date of this Agreement and the Seller shall assist and
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cooperate with the purchaser to make sure that, the ownership of the same
is transferred from the Seller to the Purchaser after payment of the
purchase price in full.

That from the date of signing of this agreement by the parties, the
Purchaser shall be responsible for land rent and any other payments and
charges payable to the Government of Tanzania over the land
purchased and shall take all approvals from the Municipal authorities
before carrying out any construction activity.

Parties hereto agree that consequent to full payment of the purchase price
they shall execute a Deed of Transfer of the property by the Seller to the
Purchaser and shall use their best endeavors to seek and obtain or cause
to be obtained consent from the Authorities if any. Should any consent be
withheld for any reason, and should the withheld consent make the land
transfer invalid; or should the transfer to the Purchaser fail, the Seller
agrees that a refund of the Purchase price herein and land rents already
paid shall be made to the Purchaser.

. The capital gain Tax shall be paid by the Seller. And the Seller shall
provide the valuation report.

. The Purchaser shall be duty bound to pay service charges to the
management of an Industrial Park/estate as shall be appointed by the
Seller from time to time. The service charges shall be used for; lighting,
security, infrastructures and other matters outside the land
purchased/common areas but within the entire Industrial Park.

. Service charges shall be the sum of the United States Dolars 10 cents (ten
cents) per each square meter purchased and the same shall be paid yearly
on and or before the 31 January of every year commencing from January
2024. By mutual agreement between the parties herein, the service charges
may be reviewed from time to time. In the event for the Purchaser to have
failed to pay the service charges as agreed herein, the Seller and the
management of the Industrial Park as appointed by the Seller shall have
a cause of action against the Purchaser and may demand payment of the
service charge with an interest of the United State Dollars 5 cents per
months for each square meter purchased from the date of default to pay to
the date of payment in full of the service charge at issue.

. This Agreement (together with the documents referred to herein ie Land

forms, title deed, valuation reports, Board Resolution or Power of Attorney,
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constitutes the entire Agreement between the parties in relation to the
transactions referred to herein;

O. In the event of a party to this agreement to breach any of its obligations
stated herein, it shall be liable to compensate the innocent party for any
loss it would have been suffered.

P. No variation of the terms of this agreement or of any other documents
referred to herein shall be effective unless it is in writing and signed by the
parties hereto;

R. The Purchaser shall neither make any excavation upon any part of the
purchased land nor remove any stone, sand gravel, or clay therefrom
except for the purpose of forming foundations of building, office, plant
erection and boundary wall and any other activity necessary for the
erection/construction of plant, machinery, buildings aﬁd factory.

S. That upon breach of the contract between the parties mentioned herein, the
matter shall be solved amicably, and if it fails the innocent party may proceed
to refer the matter to the Court of law with Jurisdiction in the United
Republic of Tanzania.

T. This Agreement shall be construed and governed by the Laws of the United

Republic of Tanzania

IN WITNESS whereof this agreement has been executed and delivered as on the date

and in the manner shown herein below: -

SEALED with the COMPANY SEAL of the
Said KAMAL ALLOYS LIMITED

At Dar es Salaam in our presence SEAL
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Name; ...... \/ Q“}’WCL\M’LW

SEALED with the COMPANY SEAL of the
Said BOSPHORUS MANUFACTURING LIMITED

At Dar ei‘o‘Salaam in»our presence SEAL
This ... ... day of CORNUGSY 2024
| =

.................................................

Postal Address........ G by (SRR, 1
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LAND SALE AGREEMENT
Made this...c.‘. .day ofG.. WVKWJQ 024

BY AND BETWEEN

KAMAL ALLOYS LIMITED, a limited liability company established and
existing under the Companies Act, 2002 of the Laws of Tanzania with
registration number 65617, of P. O. Box — 10392, Dar es Salaam (hereinafter
referred to as “THE SELLER”) of the one part;

AND
BOSPHORUS MANUFACTURING LIMITED, a limited liability company
established and existing under the Companies Act, 2002 of the Laws of

Tanzania of P. O. Box 33934 Dar es Salaam (hereinafter referred to as “THE
PURCHASER?”) of the one part;

WHEREAS the Seller has acquired land at Kerege area in Bagamoyo District,
Pwani Region and subdivided it into several plots and developed thereat

infrastructures to set up an Industrial estate/park.

AND WHEREAS the Purchaser has approached the Seller for demising and
selling to it all the piece of land comprised in the Right of Occupancy registered
under Certificate of Title No. 143905 Plot no. 150, (the “Property”) in the Seller’s
industrial park/estate stated herein and in totality containing 2240 Square
* Meters and more particularly are as described in the title deed copy of which

is attached to this agreement to form a part of this agreement.

AND WHEREAS the Seller has agreed and is desirous to sell to the
Purchaser the said piece of land described above within the district limits
of Bagamoyo in Kerege area containing 2240 Square Meters and the
Purchaser is desirous of purchasing the said piece of land for

the terms and conditions stated herein.

NOW THEREFORE IT IS HEREBY AGREED BY THE PARTIES AS
FOLLOWS: -

A. That the Seller is hereby selling the piece of land with the descriptions as

explained and stated herein above to the Purchaser with all improvements
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thereon for the consideration of the sum of United States Dollars 17.00 Per
square meter.

That the Purchaser shall pay to the Seller the total sum of United States
Dollars 38,080 for all 2240 Square Meters the subject of this agreement.
The purchase price of the piece of land stated and described herein above
shall be paid by the Purchaser to the Seller in the manner and modes as
follows:

(i) The total purchase price of the United States Dollars 38,080 shall be
paid within 5 days from the date of signing of this agreement by both
parties.

(i1) The purchase price shall be made in the following bank account;
Bank Name: BANK OF INDIA(T) LIMITED
Account name: KAMAL ALLOYS LIMITED
Account number: 36012020000360
Swift code: BKIDTZTZ

. That by signing of this agreement by all the parties and upon payments of

the full purchase price as stated herein, the Seller shall handle over the land
mentioned herein to the Purchaser with the original Title deed and all
documents concerning the said piece of land if any and from the date of
payments of the purchase price in full, the land described herein with all
improvement thereon shall be the property of the Purchaser and the transfer
of ownership through TANZANIA INVESTMENT CENTER as required by
the laws of Tanzania shall be affected.

The Purchaser shall pay all costs (i.e attorney’s fees and transfer fees,
Tanzania Investment Center fees and charges if any, and stamp du£y) for the
transfer of the properties the subject herein from the name of the Seller to its
name through the TANZANIA INVESTMENT CENTER.

The Sellers have freely and without any undue influence, cheating, coercion
or misrepresentation whatsoever consented and agreed to sale the landed
property with the description and stated herein above to the Purchaser and
the purchase is hereby buying the said land free from any encumbrances.
That the Property is sold to the Purchaser by the Sellers subject to all interest
and rights over the property and other matters subject to which the Sellers

hold the right of occupancy.

. The land with all improvements thereon is sold in the condition in which it

stands as at the date of this Agreement and the Seller shall assist and
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cooperate with the purchaser to make sure that, the ownership of the same
is transferred from the Seller to the Purchaser after payment of the
purchase price in full.

That from the date of signing of this agreement by the parties, the
Purchaser shall be responsible for land rent and any other payments and
charges payable to the Government of Tanzania over the land
purchased and shall take all approvals from the Municipal authorities
before carrying out any construction activity.

Parties hereto agree that consequent to full payment of the purchase price
they shall execute a Deed of Transfer of the property by the Seller to the
Purchaser and shall use their best endeavors to seek and obtain or cause
to be obtained consent from the Authorities if any. Should any consent be
withheld for any reason, and should the withheld consent make the land
transfer invalid; or should the transfer to the Purchaser fail, the Seller
agrees that a refund of the Purchase price herein and land rents already
paid shall be made to the Purchaser.

. The capital gain Tax shall be paid by the Seller. And the Seller shall
provide the valuation report.

. The Purchaser shall be duty bound to pay service charges to the
management of an Industrial Park/estate as shall be appointed by the
Seller from time to time. The service charges shall be used for; lighting,
security, infrastructures and other matters outside the land
purchased/common areas but within the entire Industrial Park.

. Service charges shall be the sum of the United States Dollar 10 cents (ten
cents) per each square meter purchased and the same shall be paid yearly
on and or before the 31 January of every year commencing from January
2024. By mutual agreement between the parties herein, the service charges
may be reviewed from time to time. In the event for the Purchaser to have
failed to pay the service charges as agreed herein, the Seller and the
management of the Industrial Park as appointed by the Seller shall have
a cause of action against the Purchaser and may demand payment of the
service charge with an interest of the United State Dollars 5 cents per
months for each square meter purchased from the date of default to pay to
the date of payment in full of the service charge at issue.

. This Agreement (together with the documents referred to herein ie Land

forms, title deed, valuation reports, Board Resolution or Power of Attorney,
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constitutes the entire Agreement between the parties in relation to the
transactions referred to herein;

0. In the event of a party to this agreement to breach any of its obligations
stated herein, it shall be liable to compensate the innocent party for any
loss it would have been suffered.

P. No variation of the terms of this agreement or of any other documents
referred to herein shall be effective unless it is in writing and signed by the
parties hereto;

R. The Purchaser shall neither make any excavation upon any part of the
purchased land nor remove any stone, sand gravel, or clay therefrom
except for the purpose of forming foundations of building, office, plant
erection and boundary wall and any other activity necessary for the
erection/construction of plant, machinery, buildings and factory.

S. That upon breach of the contract between the parties mentioned herein, the
matter shall be solved amicably, and if it fails the innocent party may proceed
to refer the matter to the Court of law with Jurisdiction in the United
Republic of Tanzania.

T. This Agreement shall be construed and governed by the Laws of the United

Republic of Tanzania

IN WITNESS whereof this agreement has been executed and delivered as on the date

and in the manner shown herein below: -

SEALED with the COMPANY SEAL of the
Said KAMAL ALLOYS LIMITED

At Dar es Salaam in our presence SEAL
This V... day of S VAT | 9024

Ngme; gﬁWW@V%CjV ....... {

Signature % .......................

Postal Address..... po g &W oy~ LO%Cii X}SW‘
Designation;... @3\'9@2}_& .............................
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LAND SALE AGREEMENT

.
Made thisf\...day of *‘HJ ...“....'2024

BY AND BETWEEN

KAMAL ALLOYS LIMITED, a limited liability company established and
existing under the Companies Act, 2002 of the Laws of Tanzania with
registration number 65617, of P. O. Box — 10392, Dar es Salaam (hereinafter
referred to as “THE SELLER”) of the one part;

AND

BOSPHORUS MANUFACTURING LIMITED, a limited liability company
established and existing under the Companies Act, 2002 of the Laws of
Tanzania of P. O. Box 33934 Dar es Salaam (hereinafter referred to as “THE
PURCHASER?”) of the one part;

WHEREAS the Seller has acquired land at Kerege area in Bagamoyo District,
Pwani Region and subdivided it into several plots and developed thereat

infrastructures to set up an Industrial estate/park.

AND WHEREAS the Purchaser has approached the Seller for demising and
selling to it all the piece of land comprised in the Right of Occupancy registered
*under Certificate of Title No. 144731 Plot no. 148, (the “Property™) in the Seller’s
industrial park/estate stated herein and in totality containing 2440 Square
Meters and more particularly are as described in the title deed copy of which

is attached to this agreement to form a part of this agreement.

AND WHEREAS the Seller has agreed and is desirous to sell to the
Purchaser the said piece of land described above within the district limits
of Bagamoyo in Kerege area containing 2440 Squai‘e Meters and the
Purchaser is desirous of purchasing the said piece of land for

the terms and conditions stated herein.

NOW THEREFORE IT IS HEREBY AGREED BY THE PARTIES AS
FOLLOWS: -

A. That the Seller is hereby selling the piece of land with the descriptions as

explained and stated herein above to the Purchaser with all improvements
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thereon for the consideration of the sum of United States Dollars 17.00 Per
square meter.

. That the Purchaser shall pay to the Seller the total sum of United States
Dollars 41,480 for all 2440 Square Meters the subject of this agreement.

. The purchase price of the piece of land stated and described herein above
shall be paid by the Purchaser to the Seller in the manner and modes as
follows:

(1) The total purchase price of the United States Dollars 41,480 shall be
paid within 5 days from the date of signing of this agreement by both
parties.

(1) The purchase price shall be made in the following bank account;
Bank Name: BANK OF INDIA(T) LIMITED
Account name: KAMAL ALLOYS LIMITED
Account number: 36012020000360
Swift code: BKIDTZTZ

. That by signing of this agreement by all the parties and upon payments of
the full purchase price as stated herein, the Seller shall handle over the land
mentioned herein to the Purchaser with the original Title deed and all
documents concerning the said piece of land if any and from the date of
payments of the purchase price in full, the land described herein with all
improvement thereon shall be the property of the Purchaser and the transfer
of ownership through TANZANIA INVESTMENT CENTER as required by
the laws of Tanzania shall be affected.

. The Purchaser shall pay all costs (i.e attorney’s fees and transfer fees,
Tanzania Investment Center fees and charges if any, and stamp duty) for the
transfer of the properties the subject herein from the name of the Seller to its
name through the TANZANIA INVESTMENT CENTER.

. The Sellers have freely and without any undue influence, cheating, coercion
or misrepresentation whatsoever consented and agreed to sale the landed
property with the description and stated herein above to the Purchaser and
the purchase is hereby buying the said land free from any encumbrances.

. That the Property is sold to the Purchaser by the Sellers subject to all interest
and rights over the property and other matters subject to which the Sellers
hold the right of occupancy.

. The land with all improvements thereon is sold in the condition in which it

stands as at the date of this Agreement and the Seller shall assist and
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cooperate with the purchaser to make sure that, the ownership of the same
is transferred from the Seller to the Purchaser after payment of the
purchase price in full.

That from the date of signing of this agreement by the parties, the
Purchaser shall be responsible for land rent and any other payments and
charges payable to the Government of Tanzania over the land
purchased and shall take all approvals from the Municipal authorities
before carrying out any construction activity.

Parties hereto agree that consequent to full payment of the purchase price
they shall execute a Deed of Transfer of the property by the Seller to the
Purchaser and shall use their best endeavors to seek and obtain or cause
to be obtained consent from the Authorities if any. Should any consent be
withheld for any reason, and should the withheld consent make the land
transfer invalid; or should the transfer to the Purchaser fail, the Seller
agrees that a refund of the Purchase price herein and land rents already
paid shall be made to the Purchaser.

. The capital gain Tax shall be paid by the Seller. And the Seller shall
provide the valuation report.

. The Purchaser shall be duty bound to pay service charges to the
management of an Industrial Park/estate as shall be appointed by the
Seller from time to time. The service charges shall be used for; lighting,
security, infrastructures and other matters outside the land
purchased/common areas but within the entire Industrial Park.

. Service charges shall be the sum of the United States Dollar 10 cents (ten
cents) per each square meter purchased and the same shall be paid yearly
on and or before the 31 January of every year commencing from January
2024. By mutual agreement between the parties herein, the service charges
may be reviewed from time to time. In the event for the Purchaser to have
failed to pay the service charges as agreed herein, the Seller and the
management of the Industrial Park as appointed by the Seller shall have
a cause of action against the Purchaser and may demand payment of the
service charge with an interest of the United State Dollars 5 cents per
months for each square meter purchased from the date of default to pay to
the date of payment in full of the service charge at issue.

. This Agreement (together with the documents referred to herein ie Land

forms, title deed, valuation reports, Board Resolution or Power of Attorney,




constitutes the entire Agreement between the parties in relation to the
transactions referred to herein;

0. In the event of a party to this agreement to breach any of its obligations
stated herein, it shall be liable to compensate the innocent party for any
loss it would have been suffered.

P. No variation of the terms of this agreement or of any other documents
referred to herein shall be effective unless it is in writing and signed by the
parties hereto;

R. The Purchaser shall neither make any excavation upon any part of the
purchased land nor remove any stone, sand gravel, or clay therefrom
except for the purpose of forming foundations of building, office, plant
erection and boundary wall and any other activity necessary for the
erection/construction of plant, machinery, buildings and factory.

S. That upon breach of the contract between the parties mentioned herein, the
matter shall be solved amicably, and if it fails the innocent party may proceed
to refer the matter to the Court of law with Jurisdiction in the United
Republic of Tanzania.

T. This Agreement shall be construed and governed by the Laws of the United

Republic of Tanzania

IN WITNESS whereof this agreement has been executed and delivered as on the date

and in the manner shown herein below: -

SEALED with the COMPANY SEAL of the
Said KAMAL ALLOYS LIMITED

At Dar es Salaam in our presence SEAL

...............................

..............................



Signature ......[. e st
Postal Address P. O ﬁm- - 10292 DSM-

......................................................

Designation;

SEALED with the COMPANY SEAL of the 1
Said BOSPHORUS MANUFACTURING LIMITED

At Dar es Salaam in our presence SEAL ) o

This- T day of. o 2024 ka5

Name; ........ N ec.onedrtim.... \Leie.s o
Signature .......... gw,,? ............................
Postal Address....... G e

o
Designation,;........... D R “e»)\'Df .....................

i)
Certified as True Copy o the Driginal
Nefima Susan Taryn

scate, Netnry Public & lgslones
23334 . DSM.o %ﬁmﬁ

[EEL pate:

....................................................

o\ Mwaze

) %
) 69 Dar oo NS
» "&gﬁ es\,% @

...............................................................




