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BET\WWEEN

AZAM SHAHBECK MOHAMED, of P.O. Box 15471, Dar es Salaam
AND

FUJIAN HEXINGWANG INDUSTRY TANZANIA CO. LTD of P.O. Box 63069

Dar es Salaam
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LEASE AGREEMENT

&
THIS LEASE AGREEMENT is made this 2%

........ day of mf’-_‘jzol?

BETWEEN

AZAM SHAHBECK MOHAMED, of P.O BOX 15471, Dar Es Salaam (hereinafter called
“the Lessor”), natural person and resident of Dar es Salaam, which expression shall where

the context so admits include his successors, assignees and agents of the one part.
AND
FUJIAN HEXINGWANG INDUSTRY TANZANIA CO. LIMITED of P.O. Box 63069, Dar
es Salaam (hereinafter called “the Lessee™), a limited company registered under the Laws

of Tanzania which expression shall where the context so admits in

clude his successors,
assignees and agents, of the other part.

WHEREAS
A.

B.

CtOl"y as terms e
appearing, 1S and conditiong herelnafter
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NOW THis AGREEMENT WITNESSETH as follows:-
3
1. In consideration of the rent to be paid by the Lessee, the Lessor doth hereby lease

to the Lessee, all the fixed properties contained namely, the warehouse with 1,400
Square metre, One House with 3 bedrooms, 1 master bedroom, 2 toilets, one
kitchen, One small house with two rooms, 5 servant toilets and the elevated
water tank in the demised premises situated for the term and upon the conditions

herein stipulated.
2. The Lessor hereby demises unto the Lessee approximate space of 9000 Square

Metres as surrounded boundaries of the demised property TOGETHER WITH the
right of access TO HOLD into the Lessee for a term of TEN (10) YEARS with an
Option to renew commencing on Ol day of June, 2017 to ,31* day of May, 2027
at a rent of USD 3000 per month thus the Lessee shall pay USD36,000 (T hirty Six
Thousand United States Dollar Only) exclusive of withholding tax payable on
yearly basis and paid in one installment in every 12 months upcn execution of the
lease agreement. Payments shall be made by Bank transfer or by cash ( if it is by
bank transfer, the Lessor shall provide his Bank details for the said transaction) and

acknowledgement of receipt of payment in advance shall be attached forming

part of the agreement.

3. The rental payment shall remain the same for the period of three years, After
expiration of the Three years rental period, the fourth year to the sixth year of the
rental period, rent shall raise at 10% of the rental sum basing on the rent of
USD3000 per month, and the seventh year to the tenth year, the rent shall raise at
20% of the rental sum calculated from the initial rent of USD3000 per month

respectively.

4. Parties are at liberty to discuss the said rental payment on table discussion and any
outcome whatsoever shall be in writing and dully signed by parties.

5. Rent shall be paid at the beginning of the first month of any rental period by the
Le.'ssor issuing the Lessee with an invoice to that respect which shall be honored
within 30 days. If rent remains unpaid for the entire 30 days period, the Less
shall charge monthly interest at the rate of 19, for 60 (Sixty) da\;s aft t:r
payment period and if the Lessee continuously defaylts the Lessor sha|| er‘ -
the agreement after the sixty days, ’U” i
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Payment period and if the Lessee continuously defaults, the Lessor shall terminate
the agreement after the sixty days.

6. The Less.ee has rights to factory design of her choice being it steel and metal like
products or any other products as Per the wishes of the Lessee. And the Lessee
May make any alterations to the demised premises without obtaining the written
consent of the Lessor. Any fixtures, additions or structure so placed shall be and
remain the property of the Lessee and may be removed there from by the Lessee
prior to vacating the premises; and the Lessee, shall restore the premises to the
same condition under this Lease, except reasonable and ordinary wear and tear
and damage by the elements or by circumstances over which the Lessee has no

control,

7. The Parties hereby agree that if the tenancy hereby created, shall not be
terminated for any reasons whatever at the instance of the Lessor, including sale,
mortgage, assignment or any other disposition of the Demised Property to a third
party. Otherwise the Lessor shall give a 90 days’ notice to the Lessee before such
disposition subject to entitlement of compensation of Rent paid in advance fo

unexpired term of the Lease and the loss of business and investment.

8. If the Lessee is desirous of taking a new lease of the Demised Property after the

expiration of the term hereby granted and of such her desire to the Lessor, give
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10. The Lessee i strictly prohibited to

Producing any kind of alcohol nor cutting any of the trees without prior consent
by the Lessor.

use the Demised Premises on storing or

{ 11. That the Lessee shall be free to utilize all common areas and facilities.

12. The Lessee shall enjoy free occupancy and use of all buildings attached to the
demised premises which shall be used as warehouse, maintenance areas, resident

buildings and as offices also. Subject to reasonable usage for the same.

13. The Lessee shall have all and exclusive rights to its machinery and implements be
free to purchase and install equipment to be used in its business and shall, without
any prohibition and interruption, be free to remove any machinery or equipment

from the premises otherwise the Lessor will be in breach of the contract and the
Lessee shall be entitled to terminate the agreement accordingly.

14. THE LESSEE HEREBY COVENANTS with the LESSOR:
i.  To deliver vacant Possession of the demised premises to the Lessor in habitable
conditions.

ii.

iv,
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tenants or workers due to its operations all shall be claimed from Iinsurance
company,

Vii.  The Lessee has the responsibility of hiring the security guard for the demised
Property,

Viii.  The Lessee shall abide to the Tanzanian laws and regulation pertaining to the

y conducts of business in Tanzania, any default whatsoever the Lessee should

bear the consequence.
ix.  The Lessee shall pay water and the electricity bills according to its usage on

rental period.

15. THE LESSOR COVENANTS with the Lessee AS FOLLOWS:

(i) To give vacant possession of the Demised Property to the Lessee, free of
any kind of occupation.

(i) The Lessee has the right to ownership of the properties, being it machinery
and building purchased or built by the Lessee, the Lessor is vehemently
denied / refused to prevent or interfere with the dispose or transfer of the
Lessee’s properties.

(iii)  Not to sale, mortgage, assignment or any other disposition of the Demised
Property to a third party. Only that, the Lessor shall give a 90 days’ notice

to the Lessee before such disposition subject to entitlement of
compensation of Rent paid in advance for unexpired term of the Lease and
the loss of business and investment.

(iv)  To allow installation of a sufficient KVA electric power line for running the
factory from TANESCO installed in the compound. The line shall be
dedicated solely to the Lessee. And the Lessee shall Pay for equipment and
installation of the electricity line,

agreement,
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istered letter addressed to the Lessee, and that notice
he Lessor shall be sufficiently given if sent by the Lessee

istered mail addressed to the Lessor at his usual or last

19. The Lessee shall Process registration and obtain the National Environment

Management Council (NEMC) certificate,

20.That the Lessee has inquired and the Lessor states that the premises are not subject

to any mortgage of security arrangements for the Lessor or any other third party
Or any probate claims and should it occur on the contrary, the Lessor shall

reimburse the Lessee with rent for unexpired rental term and compensate for the

investment, loss of business and disturbance.

21. This lease shall be in English Language and shall be e
which shall be treated as original,

xecuted in two copies each of

governed, construed and registered in

accordance with the laws of United Republic of Tanzania.
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Qualification The Director

BEFORE ME:

Name..ExnA¢ k... by vim /s
Signature

Qualification NOTARY PUBLIC

Scanned with CamScanner



