TIN NO. 139-260-651

0224357

THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

No: ... 025507

This is to certify that

has been granted a Certificate of Incentives to invest in a new, mtRRRRANTX/ RXXRGIRK
XREAOR XN XX enterprise known as

CMG PYRAMID INDUSTRIES LIMITED

NYAKATO INDUSTRIAL AREA
PLOT NO. 70 & 71 BLOCK F

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.

Executive Director

Tanzania Investment Centre
P.O.Box 938, Dar es Salaam

11TH FEBRUARY 2020
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This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997 and
subject to the conditions prescribed under item 14 and 15 hereafter:-

1.

10.

1.

12.

13.
14.

15.

Shareholders Nationality Shareholding (%)
CMG Investments Tanzania 3.04
Limited

Hardik H. Dave . ... ... R5: Y B S 2.94
Un=allotted Tanzania 94.02

..............................................................................................................................................................................

.........................................................................................................................................................................................

Sector:.....Manufacturing .. Subsector.......Non-woven products
Investment cost: Foreign ... USD 0.64m. ' cq USD 2.36m. 1oty USD 3.00m,
Project Financing: : ,
Equity........covverrrnnnes U SDlBOm ........ LoansUSDl-]Om .................. Total ...V SD3OD"’ ....................
Source, terms and CONGIIONS OF I0AN..............ueciiiiisiisiiesrisiss s s s s b s bbb s bbb enesss s
Assets to be invested:
Capital items: Foreign Local Total

USD 0.64m. USD 2.36m. USD 3.00m.
Technology Agreement ...............cccoeven O e s ST
Date of TIC Registration: ... b Bl _FebTUATY 2020 e
Implementation Period ...............oo.c.... Februay 2020 - January 2023,

Feb

Operative dateeruary2023 ..........................................................................................

Investment Incentive Grade: As defined in part lll Section 19(1), (2) and Section 20 of the Tanzania Investment Act, 1997
(i Applicable Import Duty EAC Customs Management Act. 2004 and VAT Act.. 2014

.........................................................................................................................

(i)  Applicable with-holding Tax As per Income Tax Act, 2004 (as amended)

.........................................................................................................................................

i) Eligibility of Capital Allowances ... AS _Per Imcome Tax Act. 2004 (as amended)

.....................................................................................................................................

Protection of Investment, Arbitration and Transfer of Foreign Currency as defined in part Il Section 21, 22 and 23 of the Act.

Conditions attached to this Certificate of Incentives

(M Date of Commencement of investment has to be notified to the Centre.

(i)  Certificate not to be transferred, assigned or ammended

(i)  Failure to commence implementation within two years invalidates Certificate
(iv)., Failure to operate investment must be notified to the Centre

(Vj. ( _ppéf\'ggs in'sharehclalding. project activities and level of invested capital must be notified to the Centre
Ad'gi\tio‘nm conditions attached to Cerificate

Finished goods are not allowerd\ under this Certificate

................................................................................................................................................................................................

.........................................................................................................................................................................................

“Executive Director
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