
WORLD OIL LIMITED

DAR ES SALAAM

REPORT AND FINANCIAL STATEAAENTS

FOR THE YEAR ENDED

31 DECEIABER 2A21

ADOLPH ASSOCIATES

CERTIFIED PUBLIC ACCOUNTANTS AND AUDITORS



WORLD OIL LIMITED

DAR ES SALAAT,I

REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED

31 DECEMBER 2021

CONTENTS

CORPORATE INFORMATION

REPORT OF THE DIRECTORS

DECLARATION OF THE HEAD OF FINANCE/ACCOUNTING

REPORT OF THE AUDITORS

STATEMENT OF PROFIT OR LOSS

STATEMENT OF FINANCIAL POSITION

STATEMENT OF CASH FLOW

STATEMENT OF CHANGES IN OWNERS EQUITY

NOTES TO THE FINANCIAL STATEMENTS

WEAR & TEAR SCHEDULE

Page No

14

15

1

2

3

4

5

6

7

8

9-'t3

TAX COMPUTATION



WORLD OIL LIIIAITED

DAR ES SALAAM

REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED

31 DECEMBER 202,I

CORPORATE INFORMATION

Registered Office

Accountants

Principal Bankers

Ptot No.37 & 38

Vijibweni lndustriaI Area

Kigamboni MunicipaI

Dar Es Sataam

Adotph Associates

5th Ftoor, Posta House Buitding

Ghana/Ohio Street
P.O.Box 19080

Dar Es Salaam

BOA Bank O) Limited
NDC Branch

Dar Es Salaam

CRDB Ptc

Pugu Road & Vijana Branch

1

Directors Gervas Bidyanguze

Levina Bidyanguze

Hekima Bidyanguze

Economy Bidyanguze



WORLD OIL LIMITED

DAR ES SALAATT

REPORT OF THE DIRECTORS

1 INTRODUCTION

The Directors have pteasure to present this Report and the Audited financial statements for the year ended 31 st
December 2021, which disclose the state of affairs of the company.

2 STATEI ENT OF DIRECTORS RESPONSIBILITIES lN RESPECT Of FINANCIAL STATEI/IENTS

The Companjes act 2002, requires the directors to prepare financial statements for each financial year that gives a
true and fajr view of the state of affain of the company as at the end of financial yeay and of its profit or toss for
that period, it also requires the directors to ensure that the company maintains proper accounting records, that
disclose with reasonabte accuracy at any time the financiat position of the company. Directors are Atso responsibte
for safeguiding the assets of the company and hence take reasonabte steps for preventation and detection of frauds
and other irregularities.

3 PRINCIPAL ACTIVITIES

The Prjncipat activity of the company is that of sale of hospitality / (Fuet Storage) and Transportation

4 RESULTS

The resutts for the period and the appropriation thereof are set out on page 5

5 STAFF WELFARE

(a) ,r edical
The business provides for incidental medical treatment expemes arising in the course of their duties

(b) Financial assistance to employees

The business gives financiat assistance to emptoyees in form of loans and advances depending on the financial
ability of the business.

6 EFFORTS TO SECURE NATIONAL BENEFITS AND GOALS

The business supports the national economy by striying to purchase goods at the most competjtive rates in the
international and [oca[ markets in order to meet [oca[ demand.

7 ADMINISTRATIVE EFFICIENCY

Att statutory dues and financial obligations were pa]'d regularty and within stiputated time and business assets are
adequatety insured.

8 DIVIDEND

During the year the board of directors proposed annual dividend of 9,500,000 per each fully and issued share

9 AUDITORS

The Auditors, Adotph Associates, have expressed their willingness to be re-appointed for next year.

BY ORDER OF THE BOARD

DIRECTOR

2

Date



Adolph Associates
Certifi ed Pubtic Accountants

5th Floor Posta House
Ghana / Ohio Street
P.0.Box 19080
Dar es Sataam, Tanzania

Te[:+255 22 2134909,
Fax: +255 222737390,
Emait: i nfo@adolphassociates.co.tz

INDEPENDENT AUDITORS' REPORT

To the Shoreholders of

WORLD OIL LIMITEI)
We have audited the accompmying financial statements ofWORLD OIL LIMITED which comprise the

statement of financial position as at 3 I $ December 202 I and the statement of income, statement of changes

in equity and the statement of castr flow for the year then endd and a summary of significant accounting
policies and other explanatory rotes. We have obtained all the information and explanations, which to the

best of our knowledge and belief were necessary for the purpose of audit.

Opinion
In our opinion, proper books of accounts have been kept and the financial statements which me in agteement
therewith give a true and fair view of the financial position of WORLD OIL LIMITED as at 31"t

December 2021 and of its financial perforrnance and its cash flow for the year then endod in accordance
with International Financial Reporting Standards.

Director's responsibility for the financial statements
Directors are responsible for the prepration and fair presentation of these financial staternents in
accordance with International Financial Reporting Standads. This responsibility inctudes: designing,
implementing and maintaining internal confrol relevant to the preparation and fair presentation of financial
statsments that re free from material misstaternent, whether due to fraud or error; selecting and applying
appropriate accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditors' responsibilify
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our Audit in accordance with International Standtrds on Auditing. Those standads require that we comply
with ethical requirements md plan and perform the audit to obtain reasonable assurance whether the
financial statements are free from material misstatement.

Declaration of the head of finance
The National Board of Accountants and Auditors (NBAA) according to the power conferred under the
Auditors and Accountants (Registration) Act. No. 33 of 1972, as arnended by Act No.2 of 1995, requires
financial statements to be accompanied with a declaration issued by the Head of Finance/Accounting
responsible for the preparation of financial statements of the entity concerned. A declaring psrson shall be

a Certified Public Accountant.
However, there is no Declaration of the Head of Finance in this report as WORLD OIL LIMITED does
not have a Certified Public Accountant at the date of this report.

Emphasis of Matter-Internal Control System
Without qualifying our audit opinion above, we draw attention to the company's systsm of internal control
and financial sustainability which is dependent upon close involvement ofthe directors. Where independent
confirmation of the oompleteness of accounting records was thsrefore not available, we have accepted
assurances from the directors that all the company's transactions have been reflected in the accounting
records and adequately supported by relevant third-party documents.

Assurance .Financial Advisory . Tax . Consulting
Partners : Charles Adolph, Manfred Kitendo.

I



Also, where independent confrmation of the future financial sustainability of the company is uncertain,

we have accepted assurances ftom the that the company will be able to secure financial resources

to enable it to continue trading as in the foreseeable future.

Charles

Certified Accountants

.{

c

o9080

o
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WORLD OIL LITIAITED

STATEI,IENT OF PROTIT OR LOSS FORTI{E PERIOD ENDED 31 DECEMBER 2021

Notes
2021

Tstrs'Ofi)'

INCOME

Transport lncome
Hospitatity lrrcome

COST OF SALE

Direct Costs

Gross Profit
Other irrcome

Gain on disposat

LESS: EXPENDITURE

Personne[ Expenses

Depreciation & Amortization
Administration
FinanciaI

Net profit/(Loss) Before tax

lncome Tax Expense

Net profit/(Loss) after tax

Add: Retained profit (toss) B/fwd

Proposed Dividend

Retained Profit/(Loss) C/fi^rd to next year

10 44,596,306 32,051,760

9
49,813,567
13,792,738
53,606,3(N

2070

Tshs'fi)O'

33,795,176
I 3,603,1 41

47,398,317

19,(x)9,998
1,O29,O8O

1 5,346,556
1,775,268

20,039,078 17,121,825

706,78O 5,333,1(x)

11

1Z

13

14

3,557,238
g,g6g,6gg

3,744,289
2,546,145

3,537,288
12,604,4O5
2,196,992
2,759,995

18,816,360 21,098,579

1,929,498 1,356,345

17 1,439,619 965,160

489,879 391,186

g,1go,g57 7,799,771

(1,20O,O0O)

7,480,835 g,1go,g57

5



WORLD OIL LIMITED

STATEMENT OF FINANCIAL POSITION

31 DECEMBER 202,I

ASSETS

Non current assets
Property, Ptant and Equipments

NOTES

15

6

8

z0?1
Tshs'000'
63,1 89,95 3

zo20
Tshs'000'
7',t,092,155

63,1E9,953 71 ,092,155

Current assets
Bank & Cash

Debtors

5,013,738
8,657,98s

't3,671,723

80,181,772 84,763,877Total assets

Non Cur Liabilities
Term Loans

Current liabilities

7,300
23,629,388

7,480,835

7 ,300
73,629,388
a,190,957

31,117,523 31,827,645

7 25,560,749 32,304,645

75,560,749 32,3U,645

Creditors
Taxation

20,825,528
2,677,972

r9,408,398
1 ,223,190

Total Equity and liabilities

23,503,500 20,631,588

aoJ81,772 84,763,E79

Above statement of Financial Position inctudes at[ our Assets and Liabitities of Business.

No expenses of personat or Capital nature have been charged against revenue account'
The stock is vaLued at cost or net reatizabte value, whichever is tesser. To the best of my

knowtedge and
of the state of

the above statement of finan€iaI position gives a true and fair view
the business.

DIRECTOR

DATED:

6

EQUITY AND LIABILITIES

CaDital and Reserves

lssued and Paid Up Capitat
Revatuation Reserve

Reserve & Surplus - (Profit and Loss Account)

4 7 ,67 4,043
5 9,317,777

1 6,991 ,81 9



WORLD OIL LIMITED

STATEAAENT OF CASH FLOW

31 DECEMEER 2021

CASH FLOW FROl,l OPERATING ACTIVITIES

Net Profit before tax
Adjustmentfor: Depreciation

Gain on DisPosat

Operating profit before workiry Capital Changes

Working Capital changes:
(lncrease)/Decrease in debtors

ln crease / (Decrease ) in creditors

Cash generated from operations
Less: Tax paid during the year-Provisional

Other Tax Adiustment

Additional assessment

NET CASH FLOW FROM OPERATING ACTIVITIES

CASH FLOW FROl,l I NG ACTIVITIES

Purchase of Fixed Assets

Proceed from Disposal of fixed Asset

NET CAsHFLOW FROM INVESTING ACTIVITIES

1 ,929,498
8,968,688

(706,78O1

1,356,345
12,6U,405
(5,333,10O)

10,191,406 8,627 ,651

(659,792)
717,130

(2,604,034)

881,203
(442,662) (1,722,830')

9,748,744
(200,000)

(498,030)

713,191

6,904,420
(240,000)

A 9 ,763,907 6,664,a?O

(1,066,486)
706,780

(12,514,667\
14,749,830

(359,706) 2,235J6A

16,743,8971 (4,806,159)

c (6,7 43,8e71 (4,806,15e)

NET INCREASE/DECREASE lN CASH AND CASH EQUIVALEN- A+B+C 2,660,304 4,093,829

Cash & Cash equivalent as at the beginning of the year 5,013,739 919,910

5,01 3,739Cash & Cash equivatent as at the end of the year 7,674,O43

7

2021
Tshs '000'

70?0

Tshs '0o0'

B

CASH FLOW FROM FINANCING ACTIVITIES

lncrease/ (Decrease) in Term Loan

NET CASH FLOW FROM FINANCING



WORLD OIL LIIIiITED

STATEIAENT OF CHANGES IN OWNERS EQUITY

31 DECEfiBER 2021

Share capitat At 01 January 2021

Retained eaming b/fonrard

Proposed Dividend

Profit/(Loss) for the year 7021

Retained eaming at the end 2021

Share Capitat at 01 January 2020

Retained eaming b/forward

Profit for the year 2020

Retained earning at the end 2020

Retained
earnings

Total
Equity

Tshs'000' Tshs'000'

8,19O,957

(1,200,000)

489,879

Tshs'000'

7,3OO

9,190,957

489,879

7,3OO

7,30O 7,480,835 7,488,135

7,300

7,799,771

391,186

7,300

7,799,771

391 ,1 86

7,300 8,190,957 8,198,257

8

Share
capital



WORLD OIL LIMITED

31 OECEAABER 2O2I

I SIGNIFICANCE OF ACCOUNTING POLICIES

General lnformatifi
wortd Oil Limited is a timited tiability company irrcorporated in Tanzania.The Principte activitles is that
of sate ho6pitatity / (Fuet Storage) and Transportation.The address of its registered office and principte

place of business is Plot No,37 & 38,vijih^/eni lndustriat Area,Teineke ,'tunicipat,Dar Es Sataam.

2 Bad! of DrcDaration tnd .ccountinr gollcl€s

These finarrial staternenG have been prepared in acco.dance with tlE lnternational finan iat Reporting

Standards for Smatt and trtedium -sized entities ls ed by the lnternatiooa[ Accounting standards board,

They are prepared in Currency untts of Tanzanian shittings

a Accountin! Convention

tu in the previous years the financiat statement have been prepared under the historicat cost convention

A summary of rnore important accdnti.lg poticiesis set qtt beto.r.

b Propertv.Plant and EqulpnEnt

Items of Property, Ptant & Equiprnent are measlJrd at c6t less depreciation,coontinuing existence and

usage of fixed assets is cerHfied by the anagenEnt.

c oepreciation

Depreciatiori is charged so as to atlocate tlle c6t of assets tess tlleir resirual vatues over their estimated

usefut lives on reducing instatt.nent basis, The fottowing anruat ratEs are used for this purpose

Motor Vehicte

Furniture & Fittings
Computers & Accessories

Land & BuitdirE
Ptant & L achinery

25.00% p.a
17.ffi p.a

i7.rM p.a

5.00% p.a

25.00% p.a

lf there is an irdication that tlEre has b€en a significant change in dePreciation rate, useful tife,or

residual vatue of an asset, the depreciation of that asset is revisedprospectively to reflect the new

expectatiorE.

d lnvlntorle5.
lnventories are stated at tlre [o.{er of c6t ard setti4 prke tess co6ts to complete ard sett. Cost is

Catcutated using first in, first qlt (FlFo l,lethod)

e Tr.de .nd other recetvabL3

lJost sales are made on the bdis of norrnat credit terms, and t}le receivable5 do not bear interest

f Trade p.yable6

Trade payabtes are obtigatiorE on u|e basis of normal credit terrE and do not bear interest. Trade

Payabtes denominated in a foreign currency are tra.Elated into Tanza,fa Shittings at Reporting date

Foreign Exchange gains or lo6sers are included in other incotrE .

g Brnk lo.m.nd oErdr.ftt
lnterest experEe ls recognised oo tlle bash of tlle effective interest rEthod atd is irrctuded ln finance

costs.
9

i{OTES TO THE FIXANCIAL STATETTEITS



3 REGROUPINGS

Prevfuus Fars figures have been rc_grqrped/re'arranged wherEver necessary so as to make them

comparabte with current year figure6.
2021 2020

Tshs'oOO' Tshs 000'

4 CASH AND BANK BALANCE

cash in hand ard bank balance s,013,738
5,011,738

5 DEBTORS &
Debtors

Other receivat{es E prepayments

vat refundab[e
lnsurance Prepaid

Staff Loan

Over paid PAYE

6 CREDITORS & ACCRUALS

Trade Creditors
SDL Payabte

PAYE Payabte

Audit fee payable

City service t vy payable

Yat, Corporate Tax, SDL, PAYE

NSSF & PPT

Unmatlred lnvoice Discornting
NHIF, HsI.3,UICF & COTWU

Dividerd payabte

7 TER'I LOANS

Bank OD - Converted

Asset Finance-kania, Grw

8 TAXATION

Corporation Tax - Provision

Tax credit b/t
u nderestirnated- prior ),ear
Additionat Assessn€nts 2020 E 2019

Provisional tax paid during the year

Tax Provision for tlle )iear

s,367,5.18
46,204

3,!23,O14
5i13,089

23,311
14,576

9,317,777

15,71/J,710
9,397

25,50.t
25,m0
97,542

239,m7

3,,AO,mO
7,932

t,2(xr,qro

15,'t92,061

9,429
25,000

25,000

930,747

45,581

t,170,861
9,719

20,825,sag

5,520,793
20,039,955

6,U7,932
75,456,713

25,5(o,749 32,304,643

1,419,619
1 ,223,190
(,t98,010)

713,193
(2m,ofi,)

965,160
498,030

(2,t0,000)

2,677,972

10

WORLD OIL LIIAITED

3I DECEMBER 2021

i{OTES TO THE FINANCIAL STATE ,IENTS....Cont

7 ,671,U3
7,671,O11

5,7U,215
78,026

2,795,514
508,256

57,394
14,576

_____!4zfqL

19,,O8,398

1 ,223,190



WORLD OIL LMrrED

31 DECEAIEER 2O2T

OPERATIT{G EXPENSES

e !e:pt3!!q!sesc
MT l,teru & OtheB
GFr & t(oj
Weight & I'tearrres

10 Direcf C..ts
Purchases of fue(-own ttucls
,$oto, Vehicte Hiriig txpetE€s
lnsurarrce - ComnErciat Vehicle
lrEuaance-ffilnTran5it
Iicences
TravellirB & Accornodatim expelrses

t{otor Vehicle Repai6,Tyres,Tub€s & Spate Patts

Tnrks Lubricants
ParkirB Expenses

workhop ard Cor6urnabtes

Tnrck TrarEit and Security
M/vehicte lnsFction & Stickers charges

Sumatra charS€s,Road F.mits,rolts,Carboo,DnC,Co.rEsa,Bururdi chages

Ferry fees
weight & I'leaerres
GFI oit r,larkirB fe€6
Hospitatity reimhirserEnt - sahara

Structures rlEintanalr€ & Depot corEumat les

i r EgEgllclEpslEE
Sataries & Wag6
PPF / NSSF Contrtbution
Sklts & DevelopfiEnt l-6,y
Casuat Labdrr
Canteen expens€t
Terminat benefits
Medical expenses

Health lmurance & worl€rs corhFsation
Trainning & lnterview exper6es
Staff llotivation
Overtime paynEnt

2071
Tstls '000'

2010
Tshs 000'

E,5,44,059
1,152,371

792,308

8,707,343
4,654,617

746,171

13,792,734 13,603,141

16,41O,151
3,921,850
2,239,626

31,349
165,0r 7

3,593,611
3,915,52O

zza,o{a
t,089,393

101,4E7
705,018

27,991
6,358,53E

m2,176
725,41O

4,491,116

8,643,580
3,178,595

2,224,UO
24,712

148,746

3,016,228
2,113,O76

1{o,745
419,211

70,999
u2,974
22,857

4,488,528
189,458

753,595

4,654,627
1,129,036

187,255355,961
,t4,596,3O6 32,O5',t,760

2,417,636
277,327
117,921
111,612

63,154
88,301
4,446

75,665
E,050
1,5,O
r,250

2,W,674
26r',457
126,435

103,977

63,346
62,811
23,279
7E,758

't,5tx)

1,800

1,250
3,557,23A 3,537,288

,1



12 Depreciatlon 6 Atnorttz.tlon
Depreciation

r 3 ACld!tsBle!
Teteptpne, Fax,l nternet & Postage

AdvertisenEnt co6ts
Electricity & Water
PrintirB & Stationery
NEMC & osHA Fe€.
Fine & Penatties
Truck Cat{ibration & t^eter Verificatirn
City SeMce chaBes
Professioml & Cons{rltarry fees
Audit fees
Office equipnFot-Repair & r,tainterBnce
office ,,totor vehicte repair & .rEintenance

Cteanir€ exFn5€6
land rent
Fire ticences, & extinguisher services

Legat fees

Buildir4 & lndctrial Risk ln$rance
Non comnErciat vehicle ltrslrance
lltsurance for Bond

Staff UniforrE
Travetling experE€s

Funeral expenses

Sub,scription experE€a
Custom fe€s, ClearirB & ForvvardirB chatges
work Permit & visa5

vatuation experEes

Bretta, EWURA & &6ilEss Licence
Property tax
Office expens€s

Survey fees
Repair & I'tantamnce
csR
Prior Year Taxe6

EnvironrEnt Audit & Plot fees
Realized Exchange L6

14 [!E!d:!
Bank ChaGes & Conmissirns
Loan lnterests

8,968,68E 12,fi4,405
8,968,68E 12,604,&5

111,O91
24,056

212,9@
I13,E05
23,54
20,558

302,064
1A7,aU
50,538
25,fi)O
17,336
74,2@
t 5,849
57,723
,o,815
26,233

1O2,114
'130,062

10,796
29,3O1

379,m1
19,150
30,'r 20

103,816

49,47',1

142,691

107,U5
34,945
91,3?9

213,44
99,960

69,035
25,000
18,929

4,786
73,962
2,1U

13,747

6,-142

81,567

a9,24
47,ffi
19,1y

7A9,743

14,600

66,603
8,957

6,930

1,700

42,1M
520

208,323

11,7@
u,323
77,450

1,750
36,805

11414

46,820

272,7$

33,313

216,266
m,o17

t,l(N,5o,t

3,741,2A9 2,196,992

97,567
2,114,574

83,449

2,676,446
2,516,115 2,759,895

1L



WORLD OIL LIMITED

DAR ES SALAAT,I

FINANCIAL STATEMENTS

FOR THE YEAR ENDING DECEIIBER 2021

t{oTES (contlnu.d)

I5 FIXED ASSETS:

L.nd
Computarr &
Accas$rlei

Motor
Vlhlcl.!,TruclG

& Tr.illrr
Pl.nt,lrhchln.ry &

Structu1.r
FurnlturG,Flttingi &

cqulpment Tot l

coST
At 1st January 2021

Additlons
Dispoial! /Trar6fer
A5 at 31 Dccember 2021

Tsh3 '000'

16,056,777

T3hi '0O0'

228,982

iilir '000'

82,695,274

TBhs'000' Trhe '000' T.h!'000' Tsh5 '000'

38,516,471
2,224,214

4,'t 36,0E1
93,372

1,251,104
973,',t14

142,911,619
3,290,704

\5,290,7041
16,O56,727

DEPRECIATION

At 1st January 2021

Charge for the period

Etimin.t d in disposat

As at 31 December 2021

NET BOOK VALUE

As .t 31 Dec.mbcr 2021 16,056,777

As at 31 December 2020 16,056,727

(3,066,486)
22A,9E2 79,628,7AA 4O,77O,6E9 4,229,4a3

224,21E1
o 140,914,639

1A1,216
17,912

34,877,271
5,121,25E

(3,066 ,486)
57,232,043 16,926,O47 ,,367,469

29,854 22,396,7 46 23,844,642 861,984

13,519,6?0
3,406,377

3,244,324
173,141

71,a22,485
8,968,688

(3,O66,486)

77,724,687

o 63,189,953

25,026,E01 891,753 1,251,104 71,@2,155

13

199,178

47,766 27,818,@4



WORLD OIL LIMITED

3I DECEMBER 2021

16 WEAR & TEAR SCHEDULE

@
At lst Jan 202'l

Addltlons
Disposats

As at 31st December 202.|

Weer & Tcer Allowrnce
Clalmed upto 'lst January

Annual rate for the year

DisposaI

Land

Computers &
Accessorles

Motor Vehlcler,Truckr &
Trallers

Plant,lA.chlnery &

Structurca
Furnlture,Flttlngs &

.qulpmcnt WIP TOTAL

-;Effi -;E,6od-Taht-o00'

16,056,727

Tchs'000'

228,982

Trhi'000'

-Taht000'
Tshs'00O'

82,695,274

(3,066,486)
79,628,788

38,546,471
2,224,218

40,77O,689

4,136,08'l
93,372

1,251 ,1O1
973,114

12,224t21A)

142,914,639
3,290,704

0
15,29O,7041

140,914,639

66,195,731

7,263,715

(3,066,486)

16,056,727 4,229,453

-

1a1,216

17,912

51,877,271

5,421 ,25E

(3,066,486)

8,659,792

1,605,545

2,477,4s5

219,000

TotatW&Tfortheyear

Net Book Value 2021 16,056,727

1 99,1 28

-

57,232,443

29,854 1,532,998 70,i21 ,677

14

228.952

-

10,265JJ3? 
'rr6/,s5 :: ,oJ%d63

- 
--

22,396,746 30,505,352: o



Profit / (Loss) as per accounts

Add:

Funerat expenses

Donation
Prior Year Taxes

Fines & Penalty
Depreciation

Less:

Wear E Tear Atlowance

Adjusted Profit before Tax

Corporation Tax - Provision

Adjusted profit/(Loss) after tax

TAX LIABILITY

Corporation Tax - Provision

Less:

Tax credit b/f
Tax paid on Self Ass6sment
Additionat Assessments 70?0 &. 2019

Provisional tax paid during the year
Tax Provision for the year

W. D. V. as at 01.01.2021
Addition during the year
Disposat

TotaI

Less Wear &. Tear:
On opening

Eliminate on disposal

Charged for the year

On addition @ 50lx

Total

1 ,929,498 1,356,345

19,150
20,o47

1,104,504
20,554

8,968,688

14,600
27,850

12,062,445 14,094,529

16 7,?63,715 10,877 ,330
4,798,731 3,217,700

17 1,439,619 965, 'l 60

3,359,1 1 I 2,752,O40

17 1,439,619

1,22r,190
(498,03O)

713,193
(2q),qx,)

965,160

498,030

(240,000)

2,677 ,972 1 ,223,190

172,969,707
3,290,704

145,004,085
77,965,622

176,260,111 172,969,707

74,819,354 63,942,025

7,763,715 10,877,330

82,083,069 74,419,354

94,177,342 98,150,353W.D.v. as at 31.12,2O71

t5

VYORLD OIL LIIIITED

3{ DECEITBER 2021

17 COA{PUTATION FOR PROVISION OF TAX

18 WEAR & TEAR 5CHEDULE

2021
Tshs.

Tshs 'q)O'

2020
Tshs.

Tshs '000'

91 ,329
12,6U,45


