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WORLD OIL LlA,llTED

DAR ES SALAAM

REPORT OF THE DIRECTORS

1 INTRODUCTION

The Directors have pteasure to present this Report and the Audited financial statements for the yearended 31

s[ December zoif , wfricn disctose the state of affairs of the company'

2STATEMENToFDIREcToRsRESPoNSIBILITIE5INRESPECToFFI}l^NctALSTATE^^ENTS

TheCompaniesact2oo2,requiresthedirectorstopreparefinanciatstatementsforeachfinancialyearthat
gives a true unO tur|. view ofih",ttt" of affairs of the company uiut tttt end of financial yeay and of its profit

or loss for that period, it atso requires the directors to ensure that the company maintains proper accounting

records, that disctose w.ith reasonabt" "..*".v". 
any time the financ at position of the company. Directors

areAtsoresponsibteforsafeguidingtheassetsofthecompanyandhencetakereasonablestepsfor
Preventation and detection of frauds and other irregularities'

3 PRINCIPAL ACTIVMES

ThePrincipatactivityofthecompanyisthatofsateofhospitatity/(Fuetstorage;andTransportation.

4 RESULTS

The resutts for the penod and the appropriation thereof are set out on page 5

5 STAFF WELFARE

+"J"ffJ:::, provides for incidentat medicat rreatnrent expenses arising in the course of their duties

(b) Financial assistance to employees

The business gives financial assistance to emptoyees in form of toans and adrrances depending on the financiat

abititY of the business'

6 EFFORTS TO SECURE NATIONAL BENEFITS AND GOALS

The business supports the national economy by striving to purchase goods at the rnost competitive rates in the

intemational and locat markets in order to meet tocat demand-

7 ADM]NISTRATME EFFICIENCY

Attstatutoryduesandfinancialobtigationswerepaidregutartyandwithinstiputatedtimeandbusinessassets
are adequatelY insured'

8 AUD]TORs

The Auditors, Adotph Associates, have expressed their wittingness to be re-appointed for next year'

BY ORDER OF THE BOARD

DIRECTOR

Date. 7
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Adotph Associates
Certifi ed Public Accountants

5th Floor Posta House
Ghana / 0hio Street
P.O.Box 19080
Dar es Salaam, Tanzania

Tet:+255 222734909,
Fax: +255 2221373X),
Em ait: i nfo@adolphassociates.co.tz

INDEPENDENT AUDITORS' REPORT

To shareholders of

WORLD OIL LIMITEI)

We have audited the accompanlmg financial stat€,m€nts of WORLD OIL LIMITED for as set out on

page 5 to 8, which conrprise the statement of finmcial position as at 3 ld Decernber 2023 md the statemert

of incomg stat€xnent of changes in eqoity and the stat€ment of cadr flow for the year then endeq and a

summary of significant accounting policies and other explmatory notes. We have obtained all the

information and explanuiong which to the bst of our knowledge and belief were neoessary for the

purpose ofaudit.

Unqudified Opinion

In our opinion, proper books of accounts have been kept and the financial state,ments which agree therewith

give a true md fair view of tre finmcial position of WORLD OIL LIMITED as st 3ls December 2023

and of its financial performance and its cash flow for the year then ended in accordance with Intemational

Financial Reporting Stmdfrds.

Director's responsibi[ty for the --rncirl stetcmen8

Directors are responsible for fte preparation md frir presentation of these financial statements in

accordance with Intemational Financial Reporting Standards. This responsibility includes: designing,

implernenting and maintaining internal control relevant to the preparation and fair presentation of financial

statements that are fiee from material misstatemen! wheflrer due to fraud or error; selecting and applying

appropriate accounting policies; aadmaking accounting estimmes trat ae reasonable in the circumstances.

Auditors' responsibility

Our responsibilib, is to express an opinion on these financial statements based on our audit. We conducted

our Audit in accordance with International Standads on Auditing. Those strrdrds require thatwe comply

wift ethical requirements and plan and perform the audit to obtain reasonable assurance whether the

financial statemsnts are free from material misstaternent.

Assurance.F nanc a Adv sory . Tax ' Gonsu t ng
Partners : Char es Ado ph, anfred Kitendo.



Declaration of the head of finance

The National Board of Accountants and Auditors (NBAA) according to the power conferred under the

Auditors and Accormtmrts (Registration) Act. No. 33 of 1972, as anended by Act No.2 of 1995, requires

financial statements to be accompanied with a declaration issued by the Head of Finance/Accounting

responsible for the preparation of financial statements ofthe entif concerned. A declaring person shall be

a Csrtified Public Accountant. However, there is no Declration of the Head of Finance in this report as

WORLD OIL LIMIED does not have a Certified Public Accountant at the date of this report.

Emphasis of matter-Intemal Control System

Without qualifying our audit opinion above, we draw attention to the company's syst€xn of internal control

and finmcial sustainability which is dependent u1rcn close involvernent of the directors. Where

independent confirrnation ofthe completeness of accounting records was therefore not available, we have

accepted assurances from the directors drat all the company's transactions have bmn reflected in the

accounting records amd adequate$ supportedby relevantthird-prty documents. Also, where independent

confirmation of the future financial sustainabilif of the company is uncertain, we have accepted

assurances from the directors that the company will be able to secure financial resources to enable it to

continue trading as a going concrrn in the formeable future.

Adolph Associates

Certifred Public Accountants

4
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WORLD OIL LIA,IITED

STATEITIENT OF PROFIT OR LOSS FOR THE PERIOD EXDED 31 DECEMBER 2023

Notes

INCOME

Transport lncome
Hospitatity lncome & Reimbusable

COST OF SALE

Direct Costs

Gross Profit

Other income

Gain on disposat

LESS: EXPENDTruRE

Personnel Expenses

Depreciation & Amortization
Administration
Financial

Net profit/(Loss) Before tax

lncome Tax Expense

Net profit/ (Loss) after tax

Add: Retained profit (toss) B/fwd

Dividend

Retained Profit/(Loss) C/fwd to next year

46,423,216,1',t6
17,841,742,522
61 ,261 ,954 ,634

1 0 17 ,215 ,960 ,192

45,712,972,179
12,626,',t71,703
5E,339,143,6E1

41 ,045,A22,O57

t'l
12

13
14

17,W,994,445

I,693,153 553
18,712,151,998

412,2&,736

17 ,293,321 ,AZ4

524,936,557
18,818,258,381

898 305

3 ,81O ,164 ,711
8,821,199,852
2,555,913,5'r l
2,O18,363,656

5,391,177 ,444
7,rlEO,337,536
3,141,706,617
1,427 ,229,936

17,843,451,553 17,205,641,750

1,710,961,18'l 1,646,514,936

17 753,701 ,113

957,260,039

2,5,o17,65lJ,614

951 ,1A2,152

695,332,744

25,522,317,834

(1,20O,00o,00o)

25 ,974 ,910 ,657 25,O t 7,650,61E

5

zo23

9
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WORLD OIL UI/IITED

STATE}JIENT OF FINAIICIAL FOSIT|ON

31 zo23

ASSfiS
Non current assets
Property, Ptant and Equipments
lntangible Asset

lnvestment Maji project

Current assets
Eank & Cash

Debtor s

Total assets

EQUITY AND LIABILITIES

Capital and Reserves

Authorized Share Capital: 5,fr)0 shares @ TZS 10O.O(X)

lssued Shars: 125 shar6 @ TZS l0O,(m

lssued and Fulty paid shares: 73 shares (d TZ5 10O,m0
Revatuation Reserve
Reserve & Surptus ' (Profit and Loss Account)

Current liabilities
Creditors
Taxation

zo22

59,745,fi7,%4

59,745,667,964

NOTES 2023

't5

4
5

6,025,908,3s0
11,184,597 ,337

5,703,003,158
9,487,111,569

17,210,505,687 15,',t90,174,926

E3,967, t43,919 7 4,935,842,891

s00,000,ooo 500,o00,000

1 2,500,000 12,500,000

7,300,000
23,629,388,180
25,974,910,657

7,300,000
?3,629,188/N

2s,01 7,650,61 E

48,654,339,09849,6't 1 ,599,137

Non Current Liabilities
Term Loans 7 27,J96,754,313 17,253,279,347

27,396,754,313 17,253,279,347

6,823,995,539 7,259,182,976
134,794,932 1,769,O41,41O

6,958,790,470 9,0t8,2t4,446

Total Equity and liabilities 83,967,143,920 74,93s,842,891

Above staternent of Financial Position includes all our Assets and Liabitities of BuSiness. No expenses of
personal or Capita[ nature have been charged against revenue account- The strk is valued at cost or net
rea[izabte value, is lesser. To the best of my knowledge and betief, the above statement of financial
position gives a true view of the state o{ af{airs of the business.

6
8

DIRECTOR

DATED: 3>

6

d u+\xn

65,826,476,272
12E,442,473
801 ,9 1 9,488

66,756,638,233



IVORLD OIL LIMITED

STATEIAENT OF CASH FLOW

31 DECETTABER 2023

CASH FLOIV FROrrt OPERATING ACTIVITIES

Net Profit before tax
Adjustment for: Depreciation

Gain on Disposat
Operating profit hfore working Capitat Changes

Working Capital changes:
(lncrease)/Decrease in debtors
lncrease/ (Decrease) in creditors

Cash generated from operatiots
Less: Tax paid during the year-Provisionat & WHT

Other Tax payments

Additionat assessment

NET CASH FLOW FROM OPERATING ACTIVITIES

CASH FLOW FROIl,t FINANCING ACTIVITIES

lncrease/ (Decrease) in Term Loan

NET CASH FLOW FROM FINANCING

8,379,037,981 10,433,816,483

2023

1,710,961,141
7,140.337,536

(a12,260,7361

7027

1,646,514,936
8,821,199,852

(33,898,305)

{1,697,4?5,754)
(415,1E7,4371

1169,395,047)
275,138,127

(2,132,613,2061 105,743,080

6,246,121,776
(916,O35,4211

11,471,912,9541

10,539,559,563
(829,180,895)

(1,030,931,4n)

A 3,858,475,4O1 8,679,447,191

(14,069,287,989)
(801,919,488)

1,192,161,O11

(5,376,915,385)

33,898,000
B (13,679,U6,463) (5,343,017,385)

10,143,474,966 (5,307,,169,4s3)

c 10,143,474,966 (5,307,469,4531

NET INCREASE/DECREASE lN CASH AND CASH EQUIVALENIA+ t22,904,9U (1,971,O39,6471

Cash & Cash equivalent as at the beginning of the year 5,703,003,357 7,674,043,004

5,025,908,261 5,703,003,357

7

Cash & Cash equivatent as at the end of the year

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets

lnvestment - lilaji project
Proceed from Disposat of fixed Asset
NET CASHFLOW FROM INVESTING ACTIVITIES



WORLD OIL LII,IITED

STATEIAEI{T OF CHANGES IN OWNERS EQUITY

3l DECE iIBER 2OZ3

share
capital

Total
Equity

Share capitat At 01 January 2023

Retained earning b/forward

Profit/(Loss) for the year 2023

Retained earning at the end 2023

Share Capital at 01 January 2022

Retained earninq b/forward

Proposed dividend

Profit for the year 2022

Retained earning at the end 2022

Tshs '0OO'

7,300,ooo

Tstrs '0OO'

25,017,650,618

957 ,260,039

Tshs '0OO'

7,300,000

25,017,650,618

957,260,039

7,300,0(}0

7,300,0@

25,971,910,657 25,982,210,657

7,300,000

a5,522,317,834

695,332,784

7,30O,0@ 25,0'17,650,618 25,O24,950,618

8

Retained
earnings

25,522,317,834

(1,200,000,00o)

695,337,7U



WORLD OIL LIIIIrED

3I DECETABER 2023

NOTES TO THE FINAHCIAL STATESENTS

I SEilIFrcANCE OF ACCOUNTIT{G FOLrcIES

Genelat lnformation
World Oil Limited is a timited tiability cornpany incorporated in Tanzania.The Prirrcipte activities is that of
sate hocpitality / (hrcl Storage) and Tralqortation.The addrcss of its regritered office and principle place of
business is Plot No.37 & 3S,Vijibweni lndtstriat Area,Temeke fAmicipal,Dar Es Sala:m.

2 Basis of preparatio{r and aacountinc policig

These financial 3taternents have been prepared in acordance with the lntenntiornt financiat Reporting
Standards for Srnatl alrd f',hdium -sized entities lswed by tfie lntematisrat Accountirq standards board, They
are prepared in Currency urits of Tanzanian Shilling

a @4!!@!!eE
As in the pleviolls y€ars the financial staternent hare been preparcd under ttrc historkal cost convention. A

summary of more important accounting poticiesis set out below.

b Prooerty.Plant and Eqripment

Items of Property, Ptant & Eqripment are rnffirred at cost les @reciation,co.rrtinuirB existence and usage
of fixed assets is certifietl by the i,tanagem€nt-

c DeDreciation

Depreciation is charged so as to allocate the cct of assets less tfieir residual mlues over t]reir estimated
useful lives on reducirg imtattrnent bcis, The fc{lorving annual rates are used for this purpose

Motor Yehic[e
Fumiture & Fittings
ComputeE & Accessories

Land & Building
Plant & A{achinery

25.00ffi p.a
12.50* p.a
37.50% p.a
5.0ffi p.a
25.00ffi p.a

lf there is an indicatim that there has been a significant dEnge in depreciatim rate, useful life,or residuat
value of an asset, the depreciation of that asset is rwisedproryectivety to reflect tlrc nerv expectatiom.

d lnventories.

lnventories are stated at the lower of cost ard se{tirg price tels costs to comptete and sell. Cost is Calcutated
Ltsing first in, first drt (FIFO A,tethod)

e Trade and other receivables

Moct sates are made on t,re bast of normal credit terms, and the receivables do not bear interest

f Trade pavables

Trade payables are obligatiors on tire bris of normal crcdit tefins and do not be.ar interEtt. Trade Payabtes
denominated in a foreign orrrency are tramlated into Tanzania Shilling at ReportirE date Foreign Exchange
gains or lossess are inctrded in ot]rer inconre -

g Bank loans and overfafts

lnterest expense is recognised on tlre bais of the effective interest metJEd and is incft.rded in finance costs.
9



WORLD OIL UIA]TED

3I DECEIABER 2023

NOTES TO THE FIXAI{CIAL STATEflEXTS-.Cont

3 REGROUPINGS

Previors years figures have been re-guped/re-an-arged whenever necesary so 6 to make them cornparabte

with current year figurcs.
2023 ?:072

4 CASH ATD BANK EAI.ANCE

Castr in hand and bank balance 6,O25,90E,350 5,703,003,358
5,7O3,OO3,3585,O25,9O8,350

5 DEBTORS & PREPAYXEXT

Debtors
Vat refundable
lnzurance Prepaid
Staff Loan

Over paid PAYE

6 CREDITORS&ACCRUALS

Trade Creditors
Audit fee payabte

Advance payments
City Servr'ce levy payable

Vat, Corporate Tax, Stlt, PAYE

lnvoice Discounting
Dividend Payabte

7 TERAA LOANS

Bank OD - Converted
Post lmport Loan

Equity LC

Asset Finance-Scania, Grw

8 TN(ATK)N
Corporation Tax - Prcvision
Tax credit b/f
Prior year taxespaynents
W/Tax paid
Provisiooal tax pai, durirg the year
Tax Provisim for tle year

5,671 ,9E9,8{X)
5,069,#6,575

394, I 5E,954
31,4)6,OOO
14,576,(W)

11JA4,597,337

1,665,974,l)64
30,fixt,fix)
a4,ao1,547
fi,357,241

1E3,E57,850
1,M7,m,797

6,823,995,539

6,635,152,7(x)
4,6@,@5,671
4,605,58O,2t0

11.196,015,732
27,196,751,313

753,701 ,143
1,769,(J4.2,1U

1l ,471,912,9541
(1 s,92O,509)

(9(rc,114,912)
131,791,932

5,393,1 90,663
3,319,428,938

711,4o7,717
24,O9'.t,W
11,576,ffi

9,4E7 ,',tl1 ,569

?.,4v),!99,176
30,000,mo

56,707,1@
103,E76,021

3,369,705,6't9
1,200,000,000

7,2s9JAz,976

4,696,857,2U

1?,556,42t,O82
17,253,279,347

951,182,152
2,677,971,689
(1,O1O,931,4n)

(1e,1 E0,895)
(81O,(x}0,OOO)

1 ,769,O11 ,170

,o



vloRt-o otL LultTED

Jl OECEIBER 2o2f

OPERATII{G E(PEI{sE5

TBS, GFI A XOJ

Tramit fuel Hfl'dnB

t2,oat.9lo,Et5
4,078,136,029

22,O]o,O93
1 ,659 ,/l35,115

9,778,066,806

2,E20,818,262

26,486,615

2023 m72

9 Hospit litv lftoR & Rc imbusble lEorn€

10

11

Dlrct Coir t Rc ltrSrE ble cd
Purcttes of ltEto\*n truds
llotor Vehicle tlriliB EQ.rlles
lnffahce ' Co'ItrEf ial v€fitte
lns.rance - Goods ln TrarEit

Trave{lin8 A &comodat*on e+ensei
lrotor Vehkle ReFirs,Tyr6,Tlbes & Sp6re Prts

ParkinS Exp€n 6
Workshop €rd Co.EunaUes
Trncl TrarEit ald S€(rrity
M/\€hicle lmpecttun & Sticl€rs dtt8E
sum€t a charE€6,Rod Fmits,Tollrc-tt6,DRc,CorE ,Bltuii dE

TB6/KOJ &GFl Oil irHdng f€e5
l_lospitality exFls6
Structre Baint EEe I Depot corElrrd6
Transit itcl h.idirB @sts
Demur14es

l7 ,1t1 ,297 ,150
,,736,1&,729

4,ll1,t71,r@
46,761,54

192,/lr)1,t75
2,2t7 ,104,2@
,,771,7O5,!14

153,3O7,94
676,165,197

21,1t7,419
1,259,21tr,9N

24,156,7@
9 ,797 ,517 ,fi4

119,(m,200
11,157,7@

+D5.613.196
r ,,rl 2.500,605

157,&,U2
a&,7o5,1o7

11,92t,fO4

16,592,095,341
3,814,186,231
1,m6,141,1{a

19,124,910
1 ,175,107

2,597,203,810
3,922,080,166

110,221,175

734,126,179
86,2v,852

u2,71o,5E3
77jo2,m

1 ,U9 ,662,291
163,211,650

10,341,5@
2,851,4y,16

{81,906,710
&),173t6/9

17,215,9&,192

P6sonn.l Erpen-s
Satarie. 6 wag6
PPf / N55F cont ihniorl
Skilts 6 D€l,elopnEnt tevy

Health lniirdlce & workers conPestio
Irarnnhg 6. lntfli€w erFle5

+r59,415,127
173,121,2i1
154,8 5l,l7lt
t3l,925,qro
r03,7{8,800
u,41,761
7,559,4m

l(n,?4,726
3,170,m

3,O71 ,557 ,5U
295,812,O17
172,141,351

120,297,m
72,94l,ffi
11,715,O73

557,460

87,17O,O15
2,955,q)0

7m,0(B
1,265,45

5,191,177,414 1,8 10, 1 6:1,71 1

11

17,841,742,522 12,626,171,70t
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A&nrnf.tioo
TeledEne,Fax,lntgner E P6t4e

aectricity a wat6
Prinbng & Strtionery
NEA'a & OSHA Fes

Truck C-altibratbn 6 iH€r Verr_6c.tion

City S€rvice C-t'rgc5
Prof6ioml & CortsdtlrEy f6Es

tudit 6 Tax @rE ttation fees
Bu-.lding permit & Plot experEes

Of6ce equiFrert-ReFir A raai.teitEe
Office 

^,rotor 
rchicle rQai. 6 mint€lEte

Fire hcenc6, e qtinEui+Er sewi(E6
Lqat I€€s
Butding & lndldrial Ri* lrEurdrrce

I.lon comryErcid vehicle ln5ur.rEe

Sublcription erp€rlses
Work Permit 6 Vis6

&elta, EWURA a &.Eine!s Lrcer|ce

Repair & tnant.rlaEe
csR
Commision & lllowrlcls

Enviroffn€rt Ardit f Plot fes
Reatized ExdEige to5s

119,4&,622
708,(m

123,770,m
221,74f 451
147,t19,214
lr4,'rr5,qxl
rt,237,1aa

N,674,796
152,9(n,227
176,511,112
40,(m,(m
7A,9(r9,S7
72,729,852
9t,452,954
27.3(b.t l0
52,991,721
15,TN,tl9
9,O17,(m

1o7,155,743
95,(x,1,715
71,127,191
4,1t7,919

576,2rt,tor
5,soo,mo

3t,561,358
9,O25,555

15,o.r2,8(x)
3,671,(m

111,016,661
t5,o2i,593
t8,m9,6r3
61,r52,577
r6,850,000
71,@1,W

109,'t !'t ,'t 98

112,854,650

r 3,648,960

260,155,650

10,8m,000

131,823,(n9
160,578,711
27,030,0@
77,394,152

249,655,U1
168,964,117

55,530,7m
30,m0,0m

4,140,119
69,U3,717
73,141,6E8

v,997,051
45,501,925

15,680,217
113,690,80{
91,973,856
60,304,166
f7,169,!94

117,029,224

4,800,000
32,391,627

2:1,858,198
1t,121,0m
3,169,176
9,659,000

u,674,614
2r,416,0m

7,560,000

8€r* Ch{ges E CmmisiorE 10E,535,375
1.714,691,561

112,485,314
r,9o5,E76,117
2,018,363,656

12

1 ,827 ,729 ,936

7,40,137,536 4,821,199,U7
7,{to,t37,5t6 0,E2r,199,E42

2,W1,435
t,r.r4,7(b,537 2,555,9r3,511



WORLD OIL LIMITED

DAR ES SALAAM

FINANCIAL STATEMENTS

FOR THE YEAR ENDING DECEMBER 2023

NOTES (Contlnucd)

15 FIXEO ASSETS:

cosT
At 1st January 2023

Addltlons
Dlsposals/Transfer
As at 31 December 2023

Lrnd
Computcrs E

Acccsrorlcr

Motor
Vchlcbr,Trucks &

Trrlhrr
Phnt,Mrchlncry E

Structurcs
Furnlturc,Flttln3r f

cqulpmcnt WP Totel

1 6,568,586,720
4,972,019,661

299,757,000
55,260,000

79,685,452,430
475,968,516

(2,134,578,862\
77,976,892,084

62,803,022,000
4,232,124,667
1,754,628,583

65,280,518,083

41,302,687,952
3,151 ,999t342

4,419,518,000
229,140,412

3,981 ,651,471
E,258,656,928
(3,1!1f!!.!!UI
9,088,312,058

146,257,656,574
't7,093,044,858
(5,286,528,2O4\

158,054,173,22821,540,606,381 355,017,000

236,863,875
44,307,122

73,

44,454,687,294 4,648,658,417

DEPRECIATION

At 1st January 2023

Charge for the perlod
Ellmlnated ln disposal
As at 31 December 2023

NET BOOK VALUE
As rt 31 Dcccmber 2023 21,540,606,381

As at 31 December 2022 16,568,586,72O

3,498,974,988
143,710,428

86,51 1,988,004
7,480,337,536
1,754,628,5E3

92,237,696,956281 ,171,297 23,033,322,1 60 3,U2,685,416

845,703 12,696,174,OOO 21,421,365,134 1,005,972,995 9,oEE,312,05E 6r,826,476,272

62,893,125 1 6,8E2,430,430 21,329,560,811 920,543,O17 3,981,654,471 59,745,668,569

l3

19,973,127,111
3,060,195,019



WORLD OIL LIMITED

31 DECET,IBER 2023

16 WEAR & TEAR SCHEDULE

cosr

Addlrlons
Diip03.ts
A rt 31.t occcmbcr 2021

L.nd
Comput.r3 A Pl.nt,rri.chln.ry &

Structurat
Furnltur.,Flttln$ 6

TOTAL

16,568,586,720
1,972,019,651

79,68t,452,430
425,968,516

12,114,526 ,8621

41,302,687,952
l,I 5r,999,342

,t,419,518,000 r,9a1,654,471 146,757,656,414
- 8,258.6 56,92A 15,a63,904,447
- (!, i r1,999,3,r2) (5,286,528,204)

---77resisooo - 9.08!Jmls r5?,8-5:plr3t?

299,757,OOO
55,260,000

21,540,606,38 r 355,017,000 77,976,892,084 11,134,597,291

W.ar 6 T..r Allow.nc.
chimcd upto 1rt J.nuary 236,063,87!

4,ro7,422

62,80!,022,O00

1,232,121,667

1 ,7 31,678,38 3

10,26 5,r36,848

2,222,731,161

2,5i6 ,131,7 SO

215,382,906

76,001,677,472

6 ,7 11,349 ,139

1,751,628,483

Annurl rlta for thc y!!r

Di3pos.l

Totrlw&Tforth.year

N.t Sook Vrlu.2023 21,5,1O,606,381

281,171,2i7

7 3,a45,701

65,280,518,081 12,458,O71,212 2, 911,837,656 84,470,855,415

17,696,374,000 31,966,616,093 1,507,680,344 9,0E8, 312,058 73,364,177,42

Motor V.hlcl.!,Truckt A
Trallarr



WORLD OIL LIMITED

31 2023

Profit / (Loss) as per accounts
Add:
FuneraI expenses

Donation
Prior Year Taxes

Fines & Penatty
Depreciation

Less:

Wear & Tear Altowance

Adjusted profit /(Loss) before tax

Adjusted Profit before Tax

Corporation Tax - Provision

TAX LIABIL]TY

Corporation Tax - ProYision

Less:

Tax credit b/f
Prior year taxespayments
Additional Assessments 2020 & 2019

withhotding Tax
Provisionat tax paid during the year
Tax Provision for the year

,I8 WEAR & TEAR SCHEDULE

W. D. V. as at Ol.O1.2OZ3
Addition during the year

Disposat

Totat
Less wear & Tear:
on opening
Eliminate on disposat
Charged for the year
On addition @ 50%

TotaI

W.D.V. as at 31.12.2023

1,710,961,141

5,500,flx)
't6,850,000

13,237,744
7,4€,0,137,536

1 ,646,514,936

4,800,0oo
10,800,oo0

73,398,352
a ,471 ,199 ,447

9,226,886,50r

6,714,549,359

1o,555,713,130

7,386,105,917t6
2,512,337,142 3,170,607,213

2,512,337,142

753,701,143

I,17O,607,213

951,182,164

1,758,636,O0O z ,219 ,425 ,O49

951,182,r6rr

2,677,972,ffi
(1 ,030,931,0m)

(19,181,000)
(810,0@,0@)

17 751,701,111

1 ,769,O42,161
(1,471 ,912,9541

(15,920,5O9)
(90O,r 14,9i 2)

141 ,447,261 ,O21
16,A63,904,447

1 ,769,042,164

176,2fi,410,935
5,186,850,086

a9,469,175,O21

6,714,549,359

198,31I,165,468 1A1,447,261,O21

96,183,724,380

82 ,083 ,069, 1 04

7 ,386 ,105 ,917

a9,469 ,175,O21

91,978,086,0OO

15

17 COMPUTATION FOR PROVISION Of TAX

Adjusted profit/(Loss) after tax

2022
Tshs.

2013
Tshs.

17

1t4,794,932

102,127 ,441 ,OA8


