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| Certificate of Incenti

(Section ]7 of the Tanzania Investment Act, 1997)

No: 017122

This ig to certify that

WORLD OIL (TANZANIA) LIMITED

P.O.BOX 75175
of address

has been granted a Certificate of IncentiVes to invest in a new i

0224290
VES

nvestment project. This

Certificate replaces the previous one No. 017122 issued on 16/8/2021 due to amendment

on Section 1,10&11

out overleaf

H_b Sy '(T_i‘;;-

~ Ag. Executive Director

Tanzania Investment Centre
P.O.Box 938 , Dar-es-salaam




This Certificate is issued in accordance with the provision of Section 17 of the Tanzania Investment Act, 1997 and subject to the
conditions prescribed under item 14 and 15 hereafter:-
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Shareholders Nationality Shareholding (%)

Gervas William  Bidyanguze Tanzania . 60

Sector Transportation Sub Sector Cargo transportation

Investment Cost Foreign(MS) 0 Local (M) 54.83 Total (M$) 54.8

Project Financing  Equity (MS)  10.96 Loan (MS) 43.87 Total (M) 54.8

Source, terms and conditions of loan None

Assets to be Invested Foreign (MS) Local (MS) Total (MS)
Capital erms: NN | - .- S 54.8

Technology Agreement None

Date of TIC Registration 23 April, 2018

Implementation period BRBPILZ00S i, 2. 28 Al 200 P

Operative date 23 April, 2023 ¢

()  Applicable Import Duty
(i)  Applicable with-holding Tax
(iii) Eligibility of Capital Allowances

Conditions attached to this Certificate of Incentives
(i) Date of Commencement of investment has to be notified to the Centre
(i)  Certificate not to be transferred , assigned or amended
(iii) Failure to commence implementation within two years invalidates Certificate

(iv) Failure to operate investment must be notified to the Centre
(v) Changes in shareholding, project activities and level of invested capital must be notified to the Centre

15 Additional conditions attached to Certificate



