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THE COMPANIES ACT, 2002
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF
RAINBOW GRILL COMPANY LIMITED

The name of the company “RAINBOW GRILL COMPANY LIMITED”

The registered office of the company will be situated in Tanzania.

The objects for which the Company is formed are (and it is expressly declared that the
several sub-clauses of this clause and all the powers thereof are to be cumulative and in
no case is the generality of any one sub-clause nor is any general expression in any sub-
clause to be narrowed or restricted by any particularity of expression in the same sub-
clause or by the application of any rule of construction ejusdem generis or otherwise).

To offer catering services in wholesale depending on a contract and / or retail to customers.
To provide car wash services to motor vehicles and other means of transportation.
To provide food and drinks services via a bar and /or coffee shop to customers.

To engage in and carry on the business of manufacturers of and dealers in food, beverages,
soft drinks and distilled alcohol.

To search for any minerals by any means and to carry out any such works and remove such
samples as maybe necessary to test the minerals bearing qualities of land and includes the
conduct of reconnaissance operations.

To carry on the business of geological survey, exploration in mining minerals such as
gemstones, gold, Diamond and all minerals available in Africa. To engage and or otherwise
carry on the business of mining activities, importers and or exporters of all kind of minerals
processed and unprocessed, goldsmith, jewelers, to be buyers and sellers of all types of
mineral products which are precious and semi precious, magnecite, limestone, gold ,
gemstones, both buying and selling, mines and precious stones all over the world to lease,

acquire any lands, mines, mineral rights, to import cutting and digging equipment and to do
any business that is related or incidental to mining.

To conduct and carry on the business of designing, planning and supervising the
construction of building and engineering works of any kind and nature, and to carry out

studies and investigations, prepare plans, drawings, specification and other documents, and
general advise with regard thereto.

To trade in all types of industrial chemicals and the transportation of the chemical by
products locally, not excluding exportation and importation of the same.
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To own, hire, fully engage and operate on transport services and facilities in all manners of
motor vehicles, acro planes and all types ships and boats, for the implied or express purpose
of carrying or ferrying cargo, minerals, chemicals, passengiers , tourists and to act as
transport and general haulage contractors and consultants, tour operators, to lease or hire go
downs, warchouses, bonded warchouses, poods sheds and seal like facilities for the purpose
of storing, preserving, packaging and repackaging of goods(minerals,chemicals, et cetera ),
cargo and all other articles and goods whatsoever to facilitate transportation, air freight and
general delivery,

To carry on the business of importers and exporters of all kinds and classes of motor vehicles
spare parts, materials and merchandise manufacturers and distributors representatives
marketing agent.

To engage in all kinds and branches of carriage and conveyance by sea, air and land of

persons, livestock, articles, equipment, materials and good of any kind and class other
business or trade connected therewith.

To carry on the any business of bonded warchouse, cold storage and other warehouses,
harbors, piers, acrodromes, runways , stations, garages and workshops of any kind which
may be required for repairing and maintaining the Company’s property or properties
wherein the company may deal.,

m) To carry on any trade or business of wholesale warchousemen, removers, stores, packers,

n)

0)
p)

and carriers of goods of every description,
To provide the business of supplies and procurement services such as tender preparations,
tender evaluation and stock taking,

To carry on the buying and selling of heavy duty machine and all kind of industrial parts.

To carry on the business of importation and distribution, buying and selling, hiring, of
electricity generating devices and apparatus generally which includes electricity generators,
doing installation, repair, assemble marketing, doing the maintenance after sale of such
devices, acting as Agent of any foreign or local manufacturers of such devices, and that the
company may do the same by itself or by appointing an agent to do.

To buy and sell immovable property, movable property, chattels, goods, stock, shares

and any kind of property, whether movable or immovable and whother of a speculative
nature or otherwise, and also to hire and lease any kind of property or things, movable

or immovable,

To deal with supply of all kind of agricultural products, tools, buying and selling of all
kind of kind of agricultural products and engage in mixed farming, To provide
agricultural consultancy services, training, research and advisory  services  to
governments, NGOs , companies, farmers and livestock keepers through studies,
seminars, workshops field visits and farm demonstrations, to engage in production and
marketing of agricultural products,

To carry on all any of the business of stationers, all office equipments, printers,
lithographers, stercotypes, clectrotypes, engraves, photo lithographers, typesetting,
machine operators, die sinkers, envelope makers, book binders, account book
manufacturers, office machine, rulers, numerical printers, paper makers, paper baffles
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and account book makers, box makers, flat and box file makers, furniture’s, cardboard
manufacturers, type founders photographers, manufacturers of and dealers in playing
visiting, railways, festival invitation business complimentary and fancy card and
valentine , dealers in parchment stamp agents of payments of stamps and other duties,
advertising agents, designers, draftsmen manufacturers, book sellers, publishers and
dealers in materials used in the manufacturers of paper , cabinet makers, file rack maker
and dealers in or manufacturers of any other articles of things of character similar of
analogous to the foregoing or any of them or connected therewith and to deal in the
manufacture of all sell by wholesale or retail of school chalks, and secretarial services,

t) To carry the business of electricians, mechanical engineers and manufacturer workers
and dealers in electrical apparatus and goods and manufacturer or hire or apparatus or
goods in which the application of substitute therefore is or may be useful, convenient or
any other business of a like nature.

u) To carry on the supplies of all kind of electrical wire, electrical, hitter, cooker, main
switch, tube right, luecter, plug switch, jung castor, air condition, fridge and all types of
electrical.

v) To carry on the business of importers, buying, selling, dealers in hardware, building
material, sanitary ware papers, roofing tiles, flooring tiles, supplying  industrial
equipment agricultural implements and equipment spare of every description,
plumbers, decorators, steel fabrication, machines hop, nickel, plating, electric plating,
making steel windows, doors frames and root tresses .To carry on the business of
importers, buying, selling, dealers in hardware, building materials, sanitary ware, wall
papers, roofing tiles, flooring tiles, supplying industrial equipment’s agricultural
implements and equipment’s spare of every description, plumbers, decoration, steel
fabrication, machines hop, nickel plating electric plating, making steel window, doors,
frames and roof tresses.

w) Supply of all kind of safety materials for civil, mechanical engineering, and industrial
issues.

x) To sell, improve, manage, develop, lease, mortgage, dispose of, turn to account, or
otherwise deal with all or any part of the present or future property or rights of the

Company as the company may think fit, in particular shares, stock debentures or other
securities of any other company.

y) To carry on the business as general merchants, universal providers, universal exporters

and importers, universal wholesalers and retailers of all commodities and/or goods of
whatever description.

z) To carry on and to undertake any business transactions or operations commonly carried
on or undertaken by promoters of COmpanies, financiers, concessionaires, contractors
for public and other works, capitalists, merchants or traders, and to carry on other
business which may seem to the Company capable of being conveniently carried on in
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connection with any of its objects, or calculated, directly or indirectly to enhance the
value of or render profitable any of the Company's property or rights.

aa) To issue for value coupons, stamps or other vouchers to be used or issued to their
customers by dealers, shop keepers, merchants or others as cash discount for purchases
and to redeem the same upon such terms as may be agreed upon in exchange for cash
goods, merchandise or otherwise.

bb)To apply for, hold, purchase or otherwise acquire any patents, brevets d'invention,
licences and the like, conferring an exclusive or non-exclusive or limited right to use any
secret or any other information which may seem to the Company capable of being
profitably dealt with.

cc) To purchase plant, machinery implements, conveniences provisions and things capable
of being used in connection with the operations of or required by workmen and others
employed by the Company.

dd) To enter into any arrangement for sharing profits, union of interest, amalgamation,
joint venture, reciprocal concession or otherwise with any person or company carrying
on or about to carry on any business or transaction capable of being conducted so as
directly or indirectly to benefit this Company and to take or otherwise acquire shares,
debentures, and securities of any such company, and to sell, hold, re-issue with or
without guarantee or otherwise deal with the same.

ee) To carry all or any of the business of civil, design, constructional and general
engineering, builders, masonry and general contractors and to provide technical
advisory services in relation thereto, and to design, construct, execute, carry out, equip,
maintain, improve and buildings and erectors of every description, roadways,
reconstruct, adapt any offices, workshop, mill plant, machinery railways, docks,
harbors, wharves, canals, water courses, reservoirs, embankments, bridges, aqueducts,
irrigation schemes , water development projects, reclamation, sewage, drainage and
other sanitary works, water, gas electric and other supply works, airfields, airports,
runways and engineering and constructional undertaking of every description. '

ff) To carry on the business of mechanical engineering , civil engineers, electrical engineers,
meal and alloy makers, boilers, mill wrights, machinists iron glasswork and steel
makers and apparatus, garage proprietors dealers in auto spare parts, scientific
equipment and instrument of all kinds, repair, convert, alter let on hire and deal in
machinery , implements, rolling stock and hardware of all kinds.

d. To carry on the business and act as managers of investments and investment company,
Estate agency, property of investment and investment company, Estate agency
managers, property managers, insurance agents, real estate developers, development
consultancy, structural and conditions surveyors, mortgage services, values, decorators,
engineers and generally to able to carry out activities of any description with regards to
land, property and estate, investment in any type of building , lands, securities, bonds
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property, shares and any property act as holding company with subsidiaries and
invest in any project as the company may think fit to carry on or otherwise engage. in
the business of providing drilling services and general services in water and
environment issues, general civil and construction works.

To engage in and carry on all or of the business of manufacturers of and deals, and
workers in minerals,magnesite, cement, lime, plastic clay, whittling , gravel, stone,
chipping, eat, fuel, artificial stones, bricks tiles, tiles, roofing, pipes, pottery
earthenware, china sanitary and conveniences of all of kinds and as well as tone
crushers and quarry owners. To carry on the business of manufacturing, wholesalers,
exporters and importers of cement, aggregate stone, lime bricks tiles pipe earth wire
artificial stones, earth wire, hardware’s like apparatus solution, paint, iron sheets, earth
fuel and all building materials.

To carry on business manufacturers, workers and dealers in electrical apparatus and
goods, installations, maintainers, repairers of dealers in electrical and electronic
appliances and apparatus of every descriptions, radio, television and
telecommunication requisites and supplies, and electronic equipment and stores of all
kinds.

To promote, establish and carry of manufacturers, distributors, representatives and
agents for all kinds types of timber of every description, including processing or wood,
Formica, chipboard, plywood, timber and every other content used in the
manufacturing of furniture and furnishing wood, requisites of all kinds and good of
every description.

To carry on the business of clearing and forwarding agents, customer agents,
transporters, freighters, haulers, customs bonded ware house and go down keepers,
court brokers, insurance and brokers, insurance and assurance , insurance broker,
management, stock exchange and stock exchange brokers, shipping agents and travel
agents, road, water agents, airport handing, courier services, insurance agents, tourist
agents, manufacturers representatives, road contractors, cargo superintendents,
packers, machinery haulage specialists, warehousemen, engineers, electricians cars,
trucks, cabs, omnibus, oil tank and coach proprietors and transporters, civil transport
contractors and transporters by any other means of conveyance of people and goods in
Tanzania and the neighboring countries in such other place or places as may from
time to time be determined by the company.

To carry on the business of various equipment, tools and or gadgets necessary for
secure operation of various business activities in respect of construction industry.

To carry business as importers, suppliers, distributors, general merchants, sellers,
buyers, worldwide traders wholesalers, retailers, deals in foods, stores, consumable
articles General merchandise and commodities, soya beans, wheat, cadamon, cotton
cake, yellow corn cloves, black paper, ginger, maize tea, rice, jute, bags , corn, sugar,
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wheat, sisal, hides, leather products leather goods, beeswax, honey, simsim, instant
coffee, raw coffee , coconuts, and coconut products, green peas and cash crops
including livestock.

. To engage in and or otherwise carry on the business of sanitary services super cleaners
removal treatment of, and or garbage collectors, sewage, and drainage system
contractors, rural, urban and community centers, super cleaners, removal treatment
contractors, landscaper to be professional sanitary services contractors, fumigation
agents, wood works, renovators, general maintenance and decorators of health service
in industries, governmental departments, offices, companies, public or private
institutions, individuals and any other organizations all over the world. To carry on the
business of town clearing, education on hygiene, importation of all clearing facilities,
equipment’s and chemicals.

To appropriate any part or parts of the property of the company for purpose of and to
built or let shop, office and other places of business and to use or lease any profit of the
property of the company not required for the purpose aforesaid for any purpose for
which may conveniently be used to let.

. To carry out on the business of selling human medicine as wholesalers and retailer, to
open pharmaceuticals products stores in any part of the country , importing and
selling all types of medicine equipment, laboratory equipment and all types of hospital
supplies including surgery equipment.

. To carry on the business of pesticides control, fumigation expert and consultants and
render such expertise restoration conservation and development and renovation of
recreation spaces for leisure and office clearing and sanitation services.

. To buy, export, sell or otherwise deal in and carry on the business of glass works
aluminum works, wood works, building maintenance, construction including
contracting and operate as wholesale, retailers, and agents in outlery, fancy good,
glassware, enamelware, brassware and all articles in which clay glass, timber, wood or
cement is used to their manufacture. To carry on the business of factory and bonded
warehousing.

. To build, construct, alter, improve, enlarge, repair, maintain, develop, demolish,
remove or replace and to work, manage, carry out or control work of all description,
including but not limited to officers, factories, mills, warehouse, shops, stops, stores,
garage and other buildings roads, machinery and plants, which may, in the opinion of
the director of the company , be likely to advance directly the company’s interests, to
clear sites for the same, to contribute to subsidies or otherwise assist in the building,
construction, alternation, repair, improve, enlargement, maintenance, development,
demolition, removal replacement, working, management, carrying out or control.

Scanned with CamScanner




q.

To carry on all any of the business of road makers, public works contractor, general
contractors, civil engineers, constructional engineers in all their respective branches and
manufacturers of or dears in lime cement, mortar, asphalt, bitumen, concrete, gravel,
stone and or material of all kinds for construction and buildings.

To promote tourism in Tanzania and elsewhere in Africa to carry on business of travel
and tourist agents and tour operators, to promote facilitate traveling to organize
hunting, tented - camps, fishing and diving expeditions, safari promoters and
undertakers generally and in particular to arranger hunting safaris, photo safaris
adventure tours, fishing trips , handling of game trophies and animal skins, catching
harbouring, transporting, wildlife and marine products of all kind.

To carry on the business as general merchants, business representatives, traders,
consumers, suppliers, importers, stockists, wholesalers, retailers and dealers in all types
of electrical goods. Hardware, building materials, spare parts and maintenance, tires,
tubes, tools and accessories for all types of automotive, motor vehicles, agricultural
machinery, implements, equipment’s, all kinds of industrial projects machinery and
equipment, timber , fishing gears, groceries, computer, office equipment’s, cooking oils,
salts, foodstuffs, cosmetics, oils, paints, spirits sheets, hinges, screws, iron monger,
textiles piece goods, all types of leather goods, shoes, bags and other similar goods.

To carry on the business as ranchers, animal feed, breeder of animals of all kinds as
dairy, ostrich and poultry farmers and as ranchers, breeder of animal of all kinds, as
dairy, ostrich and poultry farmers and as millers, grazers, gardeners seed growers and
met and fruit preservers, commercial crops, crop sales, bevera ges, seedlings, flowers.

To engage in and or otherwise carry on the business of sanitary services, super cleaners,
removal treatment of , and or garbage collectors, sewage, and drainage system
contractors, rural, urban and community to be professional sanitary services
contractors, fumigation agents, renovators, general maintenance and decorators,
promoters of health service in industries, governmental departments, offices,
companies, public or private institutions, individuals and any other organization all
over the world. To carry on the business of town cleaning, education on hygiene,
importation of all cleaning facilities, equipment’s and chemicals.

To carry on the business of liner and tramp shipping agents, ship chatters, steamship
agents, shipping husbandry, shipping managements consultants, survey and
superintendents, port miscellaneous, logistic consultants, ship chandlers, bunkering
services, to act as representatives of trading vessels and passenger ferries not covered

by schedule carrier, ship broking and agency marketing services, fumigation and food
storage consultants.

. To engage in and or otherwise carry on the business or professional in fishing

equipment’s and accessories, and carry on the business of professional in sea foods,
Import and export of fish products, specialized sea food merchants, fishing and
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marketing of all sea lake products in international and local markets, fish merchants,
fishing crafts owners and any other commercial and industrial fishing operation in the
sea and fresh water and to process, buy and export all types of fish, shrimps lobsters,
dried, smoked and salted fish , canned fish, fresh fish, sea shells an sea products and
general all types of marine products and all business and trades incidental, analogous,
similar thereto, require to be , or capable of being carried on conjunction therewith.

x. To do all kinds of business relating to information and communication technology and
to act as consultants, carry on business as managers or advisors in information
management, data processing, applications development, computerized systems
development, data telecommunication and networks technology and those purpose to
promote, arrange, organize, conduct and facilitate information and communication
technology in Tanzania elsewhere, and to promote, arrange facilitate and operate
information technology activities in all its divers area and all such facilities advantage
and conveniences as may be considered necessary or incidental thereto. To do activities
as development of customer-made and instructional software, educational, managerial
and control software products for small, medium and large clients.

y. To undertake all kind of electrical installation, electronics repairs and maintenance as
contractors, sub contractors, sell and distribute all sort of electrical goods, electronic
accessories as agent of any manufacturing firm within and from outside the country.

z. To lend money on any terms that may think fit, and particularly to customers or other
person or corporations dealing with societies and to give any guarantees that may be
expedient.

aa. To transact or carry on all kinds of agency business and in particular in relation to the
investment of money, the sale of property, and the collection and receipt of money.

And it is hereby declared that:

The word ” company” in this clause, except where used in reference to this company , shall
be deemed to include any partnership or other body of person , whether corporate or
incorporate, and whether domiciled in the United Republic of Tanzania or elsewhere.

The object specified in each of the paragraphs of the paragraph or this clause shall be
regarded as independent objects, and according shall in no way be limited or restricted
(except where otherwise expressed in such paragraphs) by reference to or inference from
the terms of any other paragraph of the name of the Company but may be carried out as full
and ample a manner and construed in as wide as sense as if each of the said paragraph
define the objects of the separate and distinct compound.
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That the meaning of any general word or words in any paragraph of this clause shall not be
restricted by being construed cjusdem generis with any particular word or words in the
same paragraph.

AND it is hereby declare that the word “Company” in this clause, except where used
reference of this company, shall be deemed to include any partnership or other body of
person s, whether incorporated, and whether domiciled in Tanzania or elsewhere, and that
the intention is that each of the objects set in any sub-clause or by the same of the company.
None of such sub-clause or the objects herein specified or th powers there by conferred shall
deemed subsidiary or auxiliary merely to the objects mentioned in the first sub-clause.

4. The liability of the members is limited.

5. The capital of the Company is Tanzanian Shillings A Five Hundred Million Shillings
Only (Tsh 500,000,000/ =) divide into One Hundred Shares (100) shares of Tanzanian
shillings (5,000,000/= ) each. The company shall have power to increase its capital and to
divide the shares in its capital for time being into several class of stock or shares in its
capital for the time being into several classes of stock or shares and to attach there to
respectively such preferential, deferred or special rights, privileges, or conditions as may

be determined by or in accordance with the articles of Articles of Association the
Company.

We, the several persons whose names and addresses are subscribed, are desirous of
being formed into a company, in pursuance of this memorandum of Association, and we
respectively agree to take the number of shares in the capital of the company set
opposite our respective names.

10
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Names, Addresses, and Numba of shures Signawre  and
Description of Subscribers. takem by each Date
Subscriber
Kennedy Gidlion Msanzi,
Kikuyu Kusini, Chidazhl, 95
Plot no.2s, Blazk C
P.0. Box 3582, W Y
Dodoma. D&.0F - 2020
Annaneana Daniel Rite 5
Kikuyu Kusini, Chidazhi
Plot no. 24, Blozk C 7@#‘?
P.0. Box 3582,
Dodoma. 06 -U¥-2020

Dated at Dar es Saloam  this 06 Day of

JuL¥ 2020,

BER Aam are Ams Aas Sen mEh el BAE

Witness to theabove signatures

Name

Sgnature

Postal Address  :......3539  DAR £5 (ALasm\e

Qualification :ADVOCATE

"
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THE COMPANIES ACT, 2002
COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
OF

RAINBOW GRILL COMPANY LIMITED
PRELIMINARY

1. In these regulation

“The Act” means the Companies Act 2002 of the law of Tanzania.

Where any provision of the act is referred to, the reference is that provision is as

modified by any law for the time being in force.

Unless the context otherwise require the expressions defined in the act or any statutory
modification thereof in the force at the date which these regulations becomes binding on

the company, shall have the meaning so defined.

Any words importing the singular shall include the plural and vice versa, and words
importing the masculine gender shall include females, and the word importing persons

shall include bodies corporate, partnership, firms cooperatives, societies, etc.
The regulations companies act shall not apply to the company, save in so far they are

varied or exclude hereby, but in case of any conflict between the provisions herein, and

the provisions under the former shall prevail, and in addition to substitution shall be the

regulation of the company.

12
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PRIVATE COMPANY

. The company is a private company and accordingly;-
a) The right transfer shares is restricted in manner hereinafter prescribed.

b) The number of members of the company (exclusive of persons who are in the
employment of the company were while in such employment to be the member of
the company) is limited fifty, provide that where to or more persons hold one or
more shares in the company jointly they shall for the purpose of this regulation be
tested as single member.

c¢) Any invitation to the public to subscribe for any shares or debentures of the
company is prohibited.

d) The company shall not have power to issue share warrants to bearer.

TRANSFER OF SHARES

. The directors may in their direction and without assigning any reason there of refuse to
register the transfer of any share to any person who it shall in the opinion be undesirable
for any reason whatsoever to admit to membership.

. Subject to clause 2 and 3 hereof the right to members to transfer their shares shall be
restricted as follows;

. No share shall be transferred to a person who is rot a member so long as any member or
any person selected by the Directors as one who it is desirable in the interest of the
Company to admit to membership.

- Every shareholder or trustee in bankruptcy, or any person who may desire to sell or
transfer any such shares and who may desire to sell or transfer any such shares and
every personal representatives of a deceased shareholder shall give notice in writing to
the Directors that he desires to make such sale or transfer. Such notice shall constitute
the Board of Directors of the Company as his agent for the sale of the said shares to any

member(s) of the company at the price to be agread upon between the party giving such

13
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notice, the party and the board or in case of difference to be determined by the Auditor
of the Company.
The Board shall forthwith give notice to such of the shareholders other than the
shareholders desirous to sell or transfer the shares, starting the number and price of
such share inviting the person to whom notice is sent to state within 21 days from the
date of such notice whether he is willing to purchase any, if so what maximum number
of such shares. At the expiration of such days 21 notice the board shall apportion such
shares amongst the shareholders (if more than one) who shall have expressed their
desire to purchase number of shares already held by them respectively, or if there be
only ones such as shareholder, that the whole of such shares shall be sold to him,
provided no shareholder shall be obliged to take more than the maximum number of
such shares stated in his answer to the said notice.

Upon such apportionment being made or such one shared holder notifying his
intention to purchase as the case may be, the party designing to sell or transfer such
shares shall be bound upon payment of the said price to transfer the shares to the
respective shareholders or to single shareholder who shall have agreed to purchase the

Ssame.

GENERAL MEETING: NOTICE OF GENERAL MEETING AND PROCEEDINGS
OF THE GENERAL MEETINGS.

The Regulation of Companies act shall apply to the following variation:
A General meeting, Ordinary or Extraordinary with the consent in writing of all
members, be convened on a shorter notice than seven days or without notice.
Two members, presents either personally or by proxy shall form a quorum.

Any ordinary resolution of the company determined without any General meeting and
evidenced by writing under the hands of majority of the directors and of the members of
the company holding three-fourths of the issued shares of the company shall be valid

and effectual as an ordinary resolution duly passed at general meeting of the company.

14
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DIRECTORS
6. a) Until otherwise determined by the company in general meeting the directors shall not

be less than two and more than six.

b) The following persons shall the be the first directors of the company;-

1. KENNEDY GIDION MSANZI.
2. ANNANEEMA DANIEL RITTE.

7. The shareholding qualification for directors may be fixed by the company in General
meeting, and unless and until so fixed no qualification shall be required.

8. There shall be a Chairman of the Board of Directors whose qualification, renumerations,
terms and conditions of service shall be determined by the Directors of the Company by
vote of simple majority.

9. The quorum directors for transacting business shall, unless otherwise fixed by directors,
be two.

10. A resolution in writing signed by all the directors then in Tanzania shall be as valid and
effectual as if had been passed at a meeting of directors duly called and constituted.

11. The directors may from time to time to time borrow or raise any money for the purpose
of the company which may exceed the issued share capital of the company.

BORROWING POWERS.

12. The directors may from time to time in their discretion raise or borrow for the purpose
of any company’s business such sum or sums of money as they think fit.

13. The directors may secure the repayment of or raise any such sum(s) as aforesaid by
mortgage or charge upon the whole or any part of the property and assets of the
company present or future including its uncalled capital for the time being , or by the
issue at such price as they may think fit, of bonds or debentures either charge upon the
whole or any part of the property and assets of the company or not so charged or in such
other way as the directors may think expedient.

- 14. The Directors may exercise all powers of the company to borrow, lend and guarantee

the repayment of money and to mortgage or to charge or otherwise secure its
undertaking, assets, property and un called capital or any party thereof and to issue

15
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debenture stock and other securities whether outright or as security for any debt,
liability or obligation of the Company or of any third party.

15. The Directors may exercise all the powers of the company to guarantee and become
surety for the liabilities, the performance of contracts and the repayment of monies by
any person , firms or company and to issue charges, mortgages, debentures or lien or
lien to secure performance by the company of any such guarantee or surety

VOTE OF MEMBERS.

16. On a show of hands every member present in person in person shall have one vote. On a
roll every member shall have one vote only for the shares of which he is holder.

17. No member shall be entitled to vote at any general meeting unless all calls or other sums
presently by him in respect of shares in the company have been paid.

DISQUALIFICATION OF DIRECTORS.

18. The office of a director shall be vacated if the director.
a) Becomes bankrupt: or
b) Is found to be a lunatic or becomes for unsound : or
c) Resigns his office by notice in writing to the company:
d) Abstains himself from meetings of the directors for a period of six months
without special leave of absence from the other directors.

SEAL

19. The directors shall provide for the safe custody of the Seal. The seal of the company shall
not be affixed to any instrument except by the authority of a resolution of the board of
directors in the presence of at least two directors or a director and secretary or other
person as aforesaid shall sign every instrument to which the seal of the company is so
affixed in their presence.

AUDIT

20. Auditors shall be appointed and their duties regulated in accordance with the law for
the time being, governing the business of auditors, specifically of a company like this.

ALTERNATE DIRECTORS.

21. Any director shall have power to nominate any person to act or attend as alternate
director during his inability so to act. Such director shall be subject in all respects to the
terms and conditions existing with reference to the other director and such alternate
director shall exercise and discharge all the duties of director whom he represents.

16
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22.

24.

25.

26.

Unless otherwise decided by the directors the quorum necessary to transact business of
the directors shall be two directors personally present.

SECRETARY

. The company secretary shall be appointed by the board for such terms at such

remuneration and upon condition as it may think fit, and any company secretary so
appointed may be removed by the board.

WINDING UP

With the sanction of a special resolution of the shareholders any part of the assets of the
company including any shares in other companies may be divide between the members
of the company in special or may be vested in trustees for the benefit of such members
and the liquidation of the company may be closed and the company dissolved but so
that no member shall be compelled to accept any shares where upon there is any
liability.

ALTERNATIONAL OR ADDITION.

Every director, managing director, agent, auditor, secretary and other officer for the
time being of the company shall indemnified out of the assets of the company against
any liability incurred by him in defending any proceeding, whether civil or criminal in
which judgment is given in his favor or in which he is in connection with any
application (under sector 481 of the act) in which relief is granted to him by the court.

ARBITRATION

If and whenever any dispute(s) or difference(s) shall arise between the company and
any of the members or their respective representative touching upon the construction or
meaning of any act herein contained or any act matter or thing made or done or omitted
to be done with regard to the rights or liabilities arising here under or arising out of the
relation existing between the parties by reasons of these Articles or the Act such
difference(s) shall (unless a sole arbitrator be agreed upon) forthwith be referred to the
arbitration of three 3) arbitrators, one to be appointed by each party and the third to be
appointed by the first two or, in the event of failure to agree within ( cap 15) or any then
existing statutory modifications or re-enactment there of shall apply.
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Signature  and

Addresses, and

Numbe of shares

Names,
Description of Subscribers, taken by eoch Date
Subscriber

Kennedy Gidion Nsanzi,

Kikuyu Kusinl, Chidazhl, 95

Plot no.2¢, Black C %

P.0. Box 3582,

Dodoma. 0b-07F - Q020
5

Annanegna Danlel Ritte
Kikuyu Kusinl, Chidazhl
Plot no. 24, Block C

P.0. Box 3582,

Dodoma.

Edhe

0b: OF - VW

Dated at Dar es Salpam

UL o 2000,

CLCR T

Wilness to theabove signatures

Name
Sgnature Hae

Postal Address  ;....00%51
Qualification :ADVOCATE

020D, Satanm

this  aaanin

18,

weee  Day of
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