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THE UNITED REPUBLIC OF TANZANIA

Certificate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)
030314-02
INO: ..

This is to.certify that

has been granted a Certificate of Incentives to invest in a new, rembX s iox /expansion
K RgUity of the enterprise known as

KEARSLEY (TANZANIA) LTD

Further particulars required by Section 17 of the Tanzania Investment Act are set out overleaf.

Executive Director

Tanzania Investment Centre
P.O. Box 938, Dar es Salaam

11TH OCTOBER 2013

GP.DSM



CEeELtITITacte L IIICEeIICTIVES TU/ 3779 PAHPA I O)11Y rdge 2 (DLaC laiLe)

This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997
and subject to the conditions prescribed under item 14 and 15 hereafter:—

1. Shareholders Nationality Shareholding (%)
Dilsukarai K. Mehtha Tanzanian . 0.1
"'Iré"fi'i')'é'l'i'é'ﬁ""S"i"ri'é'l'imé"dfle1 .......... B G ———
Kaushik Praful Patel | Tanzanian .. ... oo 28 B,
Nitesh Praful Patel Tanzanian 12.4
Haridatt. V.. .Patel.. ... Tanzanian.......... ... 25 e,
Anil V. Patel Tanzanian - 25
PrabhaN.Pate]_ ..................... T CARZAR AT vrerrrrnenreneai® 25 ..................................................
o o To expand tour operations
2 PrOPOSEA ACHVILIES ...t e e et et e et e et e eteeaeeeaeeaeeeae e e e eteeaeeateeseeseeeaesaseaeeeeseeeeteeeeenseenaneeeteeeeeneeeeenen
o i - T 0
3. Sector: ........... Tourlsm ......................................................... Subsector ............. ? u r ...... perator ..............................
. ...................................................................................... Us])3 ....................
4. Investment cost: .Foreign USDO6m. ......... Local USD 2 ° Am. ..... Total .cooveeeenn, m ......................
5. Project Financing: . USD 3m. USD 3m.
EQUItY...cceeeeeiiee e LOANS...ciiiiiieeeee e Total e
6 Source, terms and CONAItIONS OF I0GN..........coiuuiiii et e et e e e e e e e e e e e e eee e e e eeeeeeenneeeeeeeneeeseeeneeeeennnnens
7. Assets to be invested:
Capital items: Foreign Local Total
USD 0.6m. USD 2.4m. USD 3m.
None
8 TeChNOIOGY AGIEEIMENL ... ettt et et e et e e et et e eae e aeeaeeseeaeeseeseesseessesseesseseesseessenseaseeseeeteeseenessneaneeseesessees
9. Date of TIC Registration: 11th0ctober2013 .............................................................................
) ) October 2013 - September 2016
10. Implementation period ..o, e e £ SR 4§ ST SRS 456 Sn $95E 5T £ AR RS SRS R R R R e e nam s
_ October 2016
11. (O] o= = LY=o - | (=TSR
12. Investment Incentive Grade: As defined in part Il Section 19 (1), (2) and Section 20 of the Tanzania Investment Act, 1997
VAT u if 1 \') 1
()  Applicable Import Duty 224 VAT as per Ciustoms Tariff Act,1976 & VAT Act,1997

(i) Applicable with-holding Tax

(iii)  Eligibility of Capital AIOWENCES ........cciiiieieseeeesie ettt ettt ettt et e eaeeeteeteeaeeseeaeesseesaessessseseessesseseseseensesasessenseeneseeenees
13. Protection of Investment, Arbitration and Transfer of Foreign Currency: as defined in part Il Section 21, 22 and 23 of the Act.
14. Conditions attached to this Certificate of Incentives

0] Date of Commencement of investment has to be notified to the Centre.

(i) Certificate not to be transferred, assigned or amended

(iiiy  Failure to commence implementation within two years invalidates Certificate
(iv)  Failure to operate investment must be notified to the Centre

(v) Changes in shareholding, project activities and level of invested capital must be notified to the centre

15. Additional conditions attached to Certificate
To obtain TALA License




