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i TEE COMPANIES ACT. 2002

. b
e COMPANY LIMITED BY SHARES O M
L= AN
$97 )  MEMORANDUM OF ASSOCIATION ¥
V oF "

ENHANCE DEVELOPERS LIMITED

The name of the company is " ENHANCE DEVELOPERS LIMITED,"
The objects for which the company is established are :-

(a). To erect and construct houses, flats, offices, godowns, buildings
conference rooms or works of every descripition whether for the
company or for any person or persons on any land of the company
or upon any other lands or property and to pull down, rebuild
enlerge, alter and improve existing houses, flats, offices,
buildings, godowns, factories or works thereon, to convert and
appropriate any such land into and for roads, squares, gardens
end pleasure grouwads and other conveniences znd generally to
deal with and improve the property by the company.

(v). 7o buy, sell, exchange, lease, let, moritgage or ctherwise
dispose of the lands, houses, dats, offices, bulldings, godowns
factories and other property of the company or any interest
therein and to grant licences for the use and occupation of
the same or any part thereof.

{e). To earry on sll or any of the business of road makers, public
works, contractors, general comtractors, civil engineers, caEsfs
ructional engineers in =ll their respective branches and manu-
facturers of and/or dealers in lime, cement, mortar, asphalt,
granites, marbles, bitumen, conecrete gravel stones amnd / or
materials of all kinds for construction of floors, roads and
buildings ®

(d). To carry on the trade or business of builders, decorators,
plumbers and contractors for construction work of any kind and
for alterstion, improvement and demolition of any building or
gtructure and to carry on the trade or business of civil,
constructional, electrical and general engineers and to enter
into any contracts in relation tc and to alter, repair, pull
down and restore either alome or Jjointly with other persons,
firms or companies or coprorations, works of all descriptions,

(e). To carry on the business as manufacturers, founders and
suppliers of and dealers in asphalt, concrete works, precast
order work and readymade concrete supply work.

(f). To lend money on other property, to guarantee the performance
of contract and obligations of =zll kinds, to sct as agents
in the management, sale and purchase of property. To grant
to suchk members of the company as may be selected by its
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e puildings of the company upon such terms and conditioms

ahfy a9 may be determined by the directors thereof in the manner
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(e).

(n).

(4).

(3).

(k).

(1).

(m).

(n).

To carry on the business which may seem to the Company
capable of being conveniently carried on in connection
with the above or calculated directly or indirectly to
enhance the value of or render profitable any of the
Company's property or rights,

%o estabiimh depot and aegencies in different parts of
Tanzania for the purpose of carrying on any or all of the
business of the Qompany,

To enter into any arrangements and contracts with Govermment
or authorities supreme municipal local or otherwise or any
corporations companies or persons having objects that may
seem conducive to the Company's.obhjects orrany. of them and.
and to obtain from any such Govermment authority corporation
company or persons any characters contracts decrees rights
privileges and concessions.

To borrow or raise or secure the payment of money in such
manner as the Company shall think fit and in particular by
the issue of debenture stock certificate or other ———ceaee-
securities perpetual or otherwise charged upon a2ll or any
other company's rights end property (present and future)
including any uncalled capital or without such security to
purchase redeem or pay off any such security or loan,

To amalgamate with or enter into partnership or into any
arrangement for sharing profits, union of interest ———e--
cooperation, joint venture, reciprocal concession or
otherwise with any person or company carrying on or engage
in or about to carry on or engage in any business or _
transaction which this Company is authorised to carry on or
engage in any business oridransaciionccppable: of being —~--
conducted so directly or indirectly to benefit this Company
AND to teke or otherwise acquire shares and securities of
any such company and sell, hold, re-issue with or without
guarantee or otherwise deal with the same,

To promote another company for the purpose of acquiring all
nor apy of the properties and liabilities of this Company

or for any other purpose which may seem directly or
indirectly calculated to benefit this Company.

To erect, maintain or alter on any lend any show-room dark
rooms, factories, warehouses or buildings for carrying on
or to be used in connection with the business of the
Company.

To act as trustee of any deed constituting or securing any
debentures, debenture stock or other security or obligation
and to execute and underteke any other trust, either
gratuitously or for remuneration.



(o).

(»).

(a).

(r).

(8).

(t).

(U) .

(v).

(w),

(),

To let on lease or hire the whole or any part of the real and
personal property of the Company on such terms as the Company
shall determine: To arrange for, secure and participate in
the investigation, formulation and carrying out of projects
for the development of industry, tourism, transport amnd / or
for the production of foodstuffs and raw materiels in Tanzania,

To sell or dispose of the undertaking and property of the
Company or any pert thereof for such consideration as the
Company may think . fit and in particular for shares, deben-
tures or securities of any other compeny having objects al-
together or in part similer to those of this Company.

Generally to purchase, teke on lease, or in exchange, hire or
otherwise acquire real and personal property and any rights
or privileges which the Compeny may think necessary or con-
venient for the purpose of its business and in particuler any
land buildings easements machinery plent and stick in trade.

To invest and deal with moneys of the Company not immediately
required upon such securities and in such manner as the Compeany
mey from time to time determine.

To remunerate any person or company for services rendered in
placing or assisting to place or guaranteeing the placing of
the shares in the Company's capital or any debentures or other
securities of the Company or the conduct of its buseiness,

To lend and sdvance moneys and give credit to such persons or
compenies as may seem expedient and in particular to members of
the Company and customers and others having dealings with the

‘Compeny and to guarantee the performance of comntracts by such

person.

To distribute any part of the proparty of the Company in specie
among the members,

To draw, make, accept, endorse, discount, execute and issue
cheques, promissory notes, bille of exchange, blills of lading
warrants, debentures and other negotiable or transferrable
instrunents.

To do all or any of the above things in any part of the world
as principals, agsnis, contraciors, trusiees or oltherwise alone
or in conjunction with others,

To pay the expenses of and preliminery and incidental %o the
promotion, establishment and reglstration of the Company or of
any other company promoted, formed, esteblished or registered
by the Company and all brokerage, discount end other expenses
lawfully payabls which may &t any time and from time to time
be deemsd expedient for taking, placing or underwriting all

or any of the shares, debentures and other obligations of ths
Compeny so promoted, established, formed or registered by the
Company.




(y). Te obtain all powers and authorities necessary to carry out or
extend any of the above objects.

(z). To apply for or join in applying for purchase or by other means
- acquire and protect prolong and renew whether in Tanzania or

elsewhere eny patents, patent rights brevets d'invention licences
protections and concessions which mey appear likely to be ~mwmw
asdvantngeous or useful to the company and to use and turn to
account and to manufacture under or grant licences or privileges
in respect of the same, and to expend money in experimenting and
testing and meking reseerches and in improving or seeking to
improve any patents, inventions or rights which the company may -
acqulire or propose to acquire,

(aa). To do all such other things as are incidental or conducive to
the attainment of the above objects.

(bb). To purchase with a view to closing or reselling or otherwise
dealing with in whole or in part any businese oxr properties which
may be deemed likely to injure by competition or otherwise any
business or branch of busliness which the company is authorised

to carry on.
IT IS HEREBY DECLARED that :-

a). The word " Company " in this Clause except where used in
reference to this Company shall be deemed to include any
pertnership or other body of persons whether incorporated
or not incorporated and whether domiciled in Tanzania or
elsewhere; and :

b). the objects speclified in each of the paregraphs of this
Clause shall be regarded as independent objects, and -—-
gcecordingly shall in no way be limited or restricted
(except where otherwise expresssd in such paragraphs) by
reference to or inference from the terms of sny other
paragreaphs or the name of the company, but may be carried
out in as full and ample a manner and constituted as wide
e sense as if each of the said paragraphs defined the
objects of a separate and distinct Company.

4. The liability of the Members is limited.
5. The share capital of the Company is Shs. 1,000,000,000/-
divided into 10,000 = shares of Shs. 100,000/- each with

the power to lincrease the capital and to divide the shares
in the capital for the time being into several classes and
to attach thereto any preferential, deferred, qualified or
special rights, privileges or conditions.
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WE, the persons whose names and addresses are subscribed, desire
to be formed into a company, in pursuance of this Memorandum of
Association, and we respectively agree to take the number of shares
in the capital of the company set opposite our respective names,

Names, Addresses and number : Signatures
of shares taken by each of
subscriber, subscribers,

GIRDHARBHAI MEGHJI PIKDOLIA,

A COMPANY DIRECTOR, ..
P.0.Box 19716, //
DAR ES SATAAM...e0ceccccscoss ONE §1) ’

SUBHASH MOTIBHAI PATEL
A DIRECTOR OF THE COMPANY,
P.0.Box 3030, ,

DAR ES SATAAN...eeesecenso ONE (1)
Total shares taken: - wo (2)
DATED at Dar es Salaem, this /j‘fi' day of December, 2008.

WILINESS to the above signatures

SIGNATURE

POSTAL ADDRESS P.0.Box 78368 Dar-es—Salaam

QUAI IWVOCATE
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mHE COMPANIES ACT, 2002

'‘OMPANY LIMITED BY SHAHES

RTICIES OF ASSOCIATION

OF

Y %%/

NHANCE DEVELOPERS LIMITI

IRTERPRETATION

1. In these articles :-
Tthe Aet" means the Companies Act,
‘"the ArticTes" means the articles of the company.

"olear days" in relation to the period of & notice means
that period exeluding the day when the notice is given
or deemed {0 be given and the day for which it is giyen
or on which it is to take effect.

" the seal" means the common seal of the company.

"Seeretary” means any ﬁerson appointed to perform the
duties of the secretary of the compeny.

Expressions referring to writing shall, unless the contrary
intention appears, be construed as including references to
printing, lithography, photograprh, end other modes of
representing or reprodueclng words in a visible form.

Unless the context otherwise requires, words or expressions
contained in these articles shall bear the same meaning as
in the Act or any statutory modification thereof in foroce
at the date at which these articles become binding on the

company .
MEMBERS
2. The number of members with which the company proposes to be

registered is but the directors may from time te time register sn
inerease of members.

3 The subseribers to the memorandum of assoeistion and such
other persons as the directors shall admit to membership shall be
members of the company.



GENERAL MEETINGS

4, The company shall in each year hold a general meeling as its
annual general meeting in addition to any other meetings in that
year, and shall specify the meeting as such in the notice calling
it; and not more than fifteen months shall elapse between the date
of one annual general meeting of the company and that of the next.

Provided that as long as the company holds its first emnual
general meeting within fifteen months of its incorporation, it
need not hold it in the year of its incorporeticon or in the —w-w—-
following year. The annual general meeting shall be held at such
time and place as the directors shall appoint.,.

5e All general meetings other than annual general meetings shall
be called extraordinary general meetings.

" Be The directors may, whenever they think fit, convene an extra-
ordinary general meeting, and extraordinary general meetings shall
also be convened on such requisition or, in default, may be convened
by such requisitionists, as provided by seaction 133 of the Act, If
at any time there are wt within the Tanzania sufficient directors
capable of acting to form a quorum, any director or any two members
of the company may convene an extraordinary general meeting in the
same manner as nearly as possible as that in which meetings may be
convened by the directors,

NOTICE OF GENERAL MEBTINGS.

T. Every general meeting shall be called by twenty-one clear days'
notice in writing a2t the least. The notice shall specify the place
the day and hour of meeting and, in case of special business, the
general nature of that business.

Provided that a meeting of the company shall, notwithstanding
that it is called by shorter notice then that specified in this
article be deemed to have been duly called if it so agr=ed :

(a). in the case of a meeting called as the annusl general
meeting, by all the members entitled to attend and
vote thereat; and

(b). in the case of any other meeting, by a majority in
nunber of the members having a right to attend and
vote at the meeting, being & majority togethexr ---
representing not less than ninety~five per cent of
the total voting rights at that meeting of all the
members. - '

8. Subject to the provisions of the articles, the notice shall

be given to all the members, to all persons entitled to & share in
consequence of the death or bankruptcy of a member and to the directors
and auditors. The accidental omission to give notice of a metting

to, or the non receipt of notice of a meeting by, any person entitled
to receive notice shall not invalidate the proceedings at that

neeting.
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PROCEEDINGS AT GEFERAL MEETINGS.

9. All businesses shall be deemed special that is transacted at
en extraordinary general meeting and also all that is transacted at
an annual general meeting, with the exception of declaring a dividend,
the comsideration of the accounts, balance sheets, and the reportis

of the directors and auditors, the election in the place of those
retiring and the appointment of, and the fixing of the remuneration
of the auditors,

10, ¥o business shall be transacted at any genheral meeting unless
a quorum of members is present at the time when the meeting proceeds,
two persons, entitled to vote on the business to be tramsacted, each
being a member or a proxy for the member or a duly authorised repre-
sentative of a corporation, shall be a quorum,

11, If within half an hour #fzom the time appointed for the meeting
a quorum is not present, or if during the course of s meeting 8 ——=--=-
quorum is not present, the meeting shall stand adjourned to the same
day in the next week, at the same time and place, or to such other
day and at such other time and place as the Directors may determine,

12, The Chairmen, if any, of the board of directors or in his
absence some other director nominated by the directors shall preside
as Chairman of the general meeting, but if neither, the chairman nor
such other director (if any) be present within fifteen minutes after
the time appointed for the holding of the meeting and willing to act,
the directors present shall elect one of their members to be chairman
of the meeting and, if there is noly one directer present and willing
to act, he shall bhe the chairman,

13, If at any meeting no director is willing to act as chairmen or
if no director is present within fifteen minutes after the time —~-w-=
appointed for holding the meeting, the members present shall choose
one of their members to be a chairman of the meeting.

14. The chairmen may, with the consent of any meeting at which a
quorum is present (and shall if so directed by the meeting) adjourn
the meeting from time to time and from place to place, but no business
shall be transacted at any adjourned meeting other than the business
which might properly have been transacted at the meeting had the =——--
adjournment not takem place. When a meeting is adjourned for fourteen
days or more, at least seven clear days notice of the adjourned -meeting
shall be given specifying the time and place of the meeting and the
general nature of the business to be transacted, Save as aforesaid

it shall not be necessary to give any notice of an adjournmgnt or of
the business to be transacted at an adjourned meeting.

15. At any general meeting a resolution put to the vote of the
meeting shall be decided on a ghow of hands unless a poll is (before
or on the declaration of the result of the show of hands) demanded:




(a). by the chairman; or

(b). by at least (three) members present in person or by
proxy; or

(c)e by any member or members present in person or by proxy
and representing not less than one-tenth of the total
voting rights of all the members having the right to
vote at the meeting.

Unless 2 poll be so demanded & declaration by the chairman
that a resolution has on a show of hands been carried or carried
wanimously, or by a particular majority, or lost and an entry to
the effect in the book containing the minutes of proceedings of
the company shall be conclusive evidence of the fact without proof
of the number or proportion of the votes recorded in favour of or
against such resolution.

The demand for a poll may, before the poll is taken, be
withdrawn.,

16. Except as provided in article 18, if a poll is duly demanded
it shall be taken in such manner as the ghalrmsm directs and the
result of the poll shall be deemed to be the resolution of the
meeting at which the poll was demanded,

17, In the case of an equality of votes, wheti.er on a show of
hands or on a poll, the chairman of the meeting shall be entitled
to a second or casgting vote,

18, A poll demanded on the election of a chairmen, or on a
question cf adjournment, shall be taken immediately. A poll
demanded on any other cuestion shall be taken either immediately
or at such time as the chairman of the meeting directs, and any
business cther than upon which a poll has been demanded may be
proceeded with pending the taking of the poll.

19. A resolution in writing executed by or on behalf of each
member who would have been entitled to vote uporn it if it had been
proposed at a general meeting at which he was present shall have
effect as if it had been passed at a general meeting duly convened
and held, and may:consist of several instruments in the like form
each executed by or on behalf of one cor more members,

VOTE OF MEMBERS
20, Every member shall have one vote,

21, A member in respect of whose estate-a meneger has been
appointed under section 26 of the- Menﬁalxﬁiseases Ordlnance, may
vote, whether on a show of hands or on a poll, by his said manager
and any such manager may on & poll vote by proxy.




22, Ho member shall be entitled tc vote at any general meeting
unless all moneys presently payable by him to the company have been
paid.

23, On a poll votes mey be given either perscnally or by proxye.

24, The instrument appointing a proxy shell be in writing under
the hand of the appointer or of his attorney duly authorised in
writing, or, if the appointer is a corporation, either under seal
or under the hand of an officer or attorney duly authorised. 4
proxy need not be 2 member of the company.

25,  The instrument appointing a proxy and the power of attorney

or other authority, if any, under which it is signed or a notarially
certified copy of the power or authority shall be deposited at the
registered office of the company or at such other place within the
Territory as is specified for that purpose in the notice convening

the meeting, not less than 48 hours before the time for holding the
meeting or adjournmed meeting at which the person named in the —=c=-=
instrument proposes to vote, or, in the case of a poll, not less

than 24 hours before the time appointed for the taking of the poll
and in default, the instrument of proxy shall mot be treated as velid,

26, An instrument appointing a proxy shall be in the following
form or a form as near thereto as circumstances admit :-

] L]

.’...l........‘.....’ﬁ....OCQOO.COOQOMmited.

1/VE

of being a member/members

‘of the above named company, hereby appoint
of : or failing him

of as my / our proxy to vote for me / us.

on my / our behalf at the (annual or extraordinery, as the case may be )

general meeting of the company to be held on the day of
200 o "
Dated this day of 200 o

27, Where it is desired to afford members an opportunity of voting
for or against a resclution, the instrument appointing a proxy shall be
in the following form or a form as near thereto as circumstances admit:-

"...0...0.6..‘.............OQCQOOLmited.|.

I/ VWE of being a member/
members of the above-named company, hereby appoint or feiling
him of as my / our proxy to vote for

me / us on my / our behalf at the (annual or extraordinary, as the case
may be ) general meeting of the company to be held on the day of
200 , and at any adjournment thereof,



=B

Signed this day of : 200 .

This form is to be used ‘" in favour of / against the *
resolution, Unless otherwise instructed, the proxy
will vote as he thinks fit.

* strike out whichever is not desired, "
28, The instrument appointing a proxy shall be deemed td confer
authority to demand or join in demanding & poll, v

29. A vote given in accordance with the terms of an instrument
of proxy, or poll demanded by proxy, or by the duly authorised ---
representative of a corporation shall be valid notwithstanding the
previous determination of the authority of the person voting.er.
demanding a poll unless notice of the determination was received

by the company at its registered office (or at such place at which
the instrument of proxy was duly deposited) before the commencement
of the meeting or adjourned meeting at which the proxy is used.

CORPORATION ACTING BY REPRESENTATIVE AT MEETINGS.

30, Any corporation which is a member of the company may by
resolution of its directors or other goverming body euthorise such
person as it thinks fit to act as its representative at any meeting
of the company, and the person so authorised shall be entitled to
exercise the same powers on behalf of the coproration which he
represents as that corporation could exercise if it were an ————ce-
individual member of the company.

DIRECTORS,

31, The number of the directors and the names of the first
directors shall be determined in writing by the subscribers of ths
memorsndum of association or a majority of them and wntil such
determination, the signatories in the Memorandum of Association
shall be the first directors. Unless otherwise determined by
ordinary resolution, the number of directors shall not be subject
to any meximum but shall not be less than two.

32, The remuneration of the directors shall <from time to time

be determined by the company in general meeting. Such remuneration
shall be deemed to accrue from day to day. The directors shall alseo
be paid travelling, hotel and o¢ther expenses properly incurred by
then in attending and returning from meetings of the directors

or any committee of the directors or general meetings of the¢ company
or in connection with the business of the company.

BORROWING POWERS,

35, The directors may exercise all the powers of the compaany to
borrow money and to mortgage or charge its undertaking and property or
any part thereof, and to issue debenture, debenture stock and other
securities, whether outright or as security for any debt liability or
obligation of the company or any third party.
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POWERS AND DUTIES OF DIRECTORS.

34. Subject to the provisions of the Act, the memorandum and
the articles and to any directions given by special resclution,
the business of the company shall be managed by the directors,
who may exercise all the powers of the company. No alteration
of the memorandum or articles and no such directions shall =——--
invalidate any prior act of the directors which would otherwise
have been valid. The powers given by this article shall not be
limited by any special power given to the directors by the ==-=
articles and a meeting of directors at which a quorum is present
may exercise all powers exercisable by the directors.

35. The directors may by power of attormey appoiiit any person
to be the attorney or agent of the company for such purposes and
on such conditions as they determine, including authority for the
attorney or agent to delegate all or any of his powers,

- 36. All cheques, promissory nctes, drafts, bills of exchange
and other negotiable instruments and all receipts for momney paid
to the company, shall be signed, drawvm, accepted, endorsed or
otherwise executed as the case may be, in such manner as the
directors shall from time to time by resolution determine.

37 The directors shall cause minutes to be made in books
provided for the purpose :- '
(a). of all appointments of officers made by the directors

(vb). of the names of the directors present at each meeting
of the directors and of any committee of the directors:

(c). .of all resolutions and proceedings at all meetings
of the company, and of the directors, and of
committee of directors.

DISQUALIFICATION OF DIRECTORS.

28, The office of director shall be vacated if the director :-

(a). without the consent of the company in general meeting
holds any other office of profit under the company, or

(b)., beconmes bankrupt or makes any arrangement or composition
with his creditors generally, or

(e¢). ceases to be a director by virtue of any provision
of the Act or becomes prohibited by law from being
a director; or

(d). becomes of unsound mind; or

(e)e resigns his office by notice in writing to the company;
or

(£). is directly or indirectly interested in any contract
with the company and fails to declare the nature of
his interest in manner required by the Act.
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A director shall not vo

ote in £ ¢ %
which he is interested or any matter arising thereat, and if he
does so vote, shall wt be counted,

39. The company may by ordinary resolution appoint & person
who is willing to act as director to fill a vacancy or be an
additional director,

40, The director may appoint a person who is willing to act
to be a director, either to fill a vecancy or as an additional
director, but so that the total number of directors shall not
8t any time exceed the number fixed by or in accordance with
these articles., Any director so appointed shall hold cffice
only until the next following annual general meeting and shall
then be eligible for re-election,

a1, The company maey by ordinary resolution, of which special
notice had been given in accordance with section 144 of the Aet
remove any director before the expiration of his period of office
notwithstanding anything in the article or any agreement between
the company snd such director. Such removal shall be without
prejudice to any claim such director may have for dameages for
breach of any contraci of service between him and the company.

42, The company may by special resolution appoint ancther
person in place of a director removed from office under the
immediately preceding article. Without prejudice to the

powers of the directors under article 40 the company in gereral
meeting may appoint any person to be a director either to £ill
e vacancy or as an additional director.

PROCEEDINGS OF DIRECTORS.

43, Subject to the provisions of the articles, the directors
may regulate their meetings as they think fit. Questions arising
at & meeting shall be decided by a majority of votes. In case

of an equality of votes, the chairmen shall have a second or
casting vote. A director may, and the Secretary at the request
of a director shall call a meeting of the directors. It shall
not be necessary to give notice of 2 meeting of directors to any
director who is absent from Tanzania.

44, The guorum necessary for the transaction of the business
of the directors may be fixed by the directors and wnless so fixed,
shall be <two,

45. The continuing directors may act notwithstanding any vacancy
but, if and so long as their number is reduced below the number fixed
by or pursuant to the articles of the company as the necessary
quorum of directors, the continuing directors or director may act

for the purpose of incereasing the number of directors to that number
or of summoning & genersal meeting of the company, but for no other
purpose,



4¢€. The directors may appoint one of their numbers 1o be the
chairman of the board of directors and determine the period of
which he is to hold office, Unless he is wmwilling to do so,
the director soc appointed shall preside at every meeting of
directors at whiech he is present., But if no such chairman is
eppointed or if he is unwilling to preside, or if at any meeting
the chairman is not present within five minutes after the time
appointed for holding the same, the director present may choose
one of their numbers to be chairman of the meeting.

47, The directors may delegate any of their powers to any
committee consisting of one or more directors, amny commiitse so
formed shall in the exercise of the powers so delegated conform

to any regulations may be imposed on it by the directors. Subject
to any such regulations, the proceedings of a committee with +two

or more members shall be governed by the articles regulating ---
the proceedings of directors so far as they are capable of applying.

48, A1l acts done by a meeting of the directors or of a committee

of directors or by a person acting as & director shal}, notwithstanding
that it be afterwards discovered that there was some defect in the
appointment of any such director, or that any of them were dis-
qualified from hclding office, or had vacated office, or were not
entitled to vote, be as valid as if every such person had been

duly appointed and was qualified and had continued to be a director

and was entitled to vote.

49, A resolution in writing, signed by all the directors ---
entitled to receive notice of meeting of the directors, or of a
committee of directors, shall be as vaelid and effectual as if

it had been passed at a meeting of the directors or ( as the case
may be ) a committee of directors duly convened and held, and nmay
consist of several documents in the like form each signed by

one or more directors.

- SECRETARY.,

50. The secretary shall be appointed by the directors for such
term at such remuneration and upon such conditions as they may
think fit, and any secretary so appointed may be removed by them.

51, A provision of the Act or these articles requiring or
authorising a thing to be done by or to a director and the
secretary shall not be satisfied by its being done by or to
the same person acting both as director and as,or in place
of,the secretary.
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THE SEAL,

52. The seel shall only be used by the authority of the directors
of of & committee of the directors authorised by the directors. The
directors may determine who shall sign any instrument to which the
seal is affixed and unless otherwise so determined it shall be signed
by a director and by the secretary or by a second director.

ACCOUNTS.

53. The directors shall cause proper books of account to be kept
with respect 40 3=

(a), all sums of money received and expended by the
company and the matters in respect of which
the receipt and expenditure takes place 3

(vr). all sales and purchases of goods by the company ; and
(¢). the assets and liabilities of the company,

Property books shall not be deemed to be kept if there are mnot
kept such books of account as are necessary to give a true and fair
view of the state of the company's affairs and to explain its ===--
transactions,

54, The books of account shall be kept at the registered office of
the company, or subject to section 151 (4) of the Act at such other
place or places as the directors think fit and shall always be open
to the inspection of the directors.

55. No member shall ( as such ) have any right of inspecting any
accounting records or other book or document of the company except
as conferred by statute or authorised by the directors or by ---
ordinary resolution of the company.

56, The directors shall from time to time in accordance with
sections 153, 155 and 150 of the Act cause toc be prepared and to

be laid before the company in general meeting, such profit and loss
accounts, balance sheets, group accounts (if: any) and reports as
are referred to in those sections,

57 In accordance with section 164 of the Act, the copy of the
company's annual accounts to be laid before the compeny in general
meeting together with a copy of the director's report and the
auditor’s report shall mot less than twenty-one days before the
date of the meeting be sent to every member of and every holder
of debentures of, the company., Provided that this regulation
shall not require a copy of those documents to be sent to any
person of whose address the company is not aware ¢ér to more than
one of the joint holders of any dehenture,




58, Auditors shall e appointed and their duties regulsted
in scoordance with sectioms 170 to 179 of the Aot,

FOTICES

59. Any notice to be givem 4o or by eny person pursuent Ho the
articles shall be in writing except that a notice eelling a meeting
of directors need noi be ir writing, The compeny may give any
notice to a member eifher persomally or by sending it by post in

a prepeid envelope addressed to the member at his registered address,
or by leaving it at that address. Where a notice is sent by post,
service of the notice shall be deemed to be effected by properly
addressing, prepaying and pesting a letter conteining the notice,
end to have been effected at the expiration of seventy-two hours
after the letter containing the same was posted. A member whose
registered eddress is not within the Tanzenia and who gives to

the company en address within the Tanzania at which notice may

be given bim shall be entitled to have notices given te him at
thet address, but otherwise no sueh member shall be entitled %o

receive any notice from the company.

Nemes, Addresses end oceupations Number of Signatures
of subscribers, shares of
taken, subseribers,
GIRDHARBHAI MEGHJI PINDOLIA,
A DIRECTOR OF THE COMPANY, ) y
P.0.Box 19716, > [
DAR ES SATAAM, OB ’

SUBHASH MNOTIBHAI PATEL,
A DIRECTOR OF THE COMPANY,
P.0.Box 3030,

DAR BS SATAAM ONE
Total shares taken.,. IWO0
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