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TAKIMS HOLIDAYS TOURS & SAFARIS LIMITED

Directors' report
for the year ended 31 December 2021

the diredors present their report and the financial statements for the year ended 31 December 202 1 .

lrcorporation
the company is incorpcrated in Tanzania under the former Companies frinane, Cq. 212 in the name of
lakims Agencies Limited under ttrc C,ertificate of lncorporation 6739. The nafire was laler danged to Takims

Holidays Tours & Safaris Limiled under Certifrcate of Change of Name dated 7th January 1980.

Rincipal adivitie
nre plrciad dirity of the conpany b thd of had 4enb and tcxr operdqs.

trrcctons'futerests
the dfuerims' inkresl in the stae capital oI the corpany b as follours:

No. ol
shares

Nominal

value

TZS

Nomhal

value

TZS

Ittlohamed Nahani Takim

Rjyaz Mohamed Takim

Tehsin Mohamed Takim

['[

145,750,000

137,500,000

137,500,000

1.45/,500
't,375,000

't,375,000

145,750,000

137,500,000

137,500,000

420,750,000 4,207,500 420,750,000

Resutts for the year

The performance of the company during ttre year is set out on page 6 of these financial statements

Accountants
The accountants, M. A. Hassam & Co. have indicated their willingness to continue in office and are eligible for re-

appointment.

By Order of the Board

l\4ohamed Nathani Takim

2

ao>D-

Ordinary shares of TZS 100/- each

m21 Xm

1,45/,500

1,375,000

1,375,000

4,207,fio

No. of
shares

Director
Date: t-8

NN,t*o



TAKIMS HOLIDAYS TOURS & SAFARIS LIMITED

Statement of directors' responsibilities
for the year ended 31 December 2021

The Companks Act 2002 requires the directors to prepare iinancial statements for each financial ]ear nhich give

a true and fair view of the state of affairs of the company as at the end of the financial year and of the o,perating

results for ttlat year. lt aho requires the directors to ensure that the company maintains proper accounling

records rvhich disclose, wittr reasonable accuracy, the financial position of the mmpany. The direc{ors are also

responsible for safeguarding the assets of the company.

Ttre directms acept resporsibility for the annual financial statements, whir* have been gepa,rcd using

apgogt* mrntltng potir*x sapcted by reasondle and prudent judgenrents and estimates, in coformity
rdft lnbmatiml Finarrcial Reporting Standards and the requirernents of the Corpanies Act 2002. The directors
are of the qfnion $at tte financial statemeflts give a true and lair view of the state of the financial afiairs of the
curpany as at 31 Decerfier 2U21 and of ib operating resutb for the year then eoded. The diredors further
aqt respomibility fot the mainbnane of munting remrds wtridr may be relial upon in ttre pepaatbn of
the frnancial stalements, as udl as adequate systems of intemal financial control.

TtE Wolld Fleatft Organisation dedared the Coronavirus (COV|D19) outbreak to be pandemic due to its rapid

sgead aoms the globe on 11 Mardr 2020. Due to trb many countries imposed lockdowns hence affuding the

toutbt inflow into the county. wtrictr in tum had a matetial impacl on the company's revenue. Houcver, the

directors are oplimistic that fthgs will improve in near future due to availability of vaccination.

Apart from tte above noffring has come to the attention of tlrc direclors to indicale ttrat the company will not
remain a yring concem for at lease tlle next hrvelve onttrs ftom the date of ttris statement.

,.,NM\,N-
Director I t
Date: 28lal--

Riyaz Mohamed Takim
Director

3
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TAKIMS HOLIDAYS TOURS & SAFARIS LIMITED

lndependent accountant's declaration

for the year ended 31 December 2021

The National Board of Acmuntants and Auditors (NBAA) acmrding to the power confuned under the Audilors

and Accountanls (Registration) Act. No. 33 of 1972, as amended by Act No. 2 of 1995, requircs financial

staternenls to be accompanied with a declaration issued by an independant accountant respornible for the
preparation of financial statements of the entity.

It is the duty of a Professional Acmuntant to assist the Board of Directors to discharge the responsbility of
prepadng tinancial statements of the entity stowing true and fak view of the entity's pmition and performance in

acmrdaoe utth apficdle lnbnatimal Acmunting Standards and staffiory frnancial reporting requirements.

Legal rcspocsihlity for the peparation oI frnancial statements rcsb trift the Board o{ Directos as per the

Sffiement of Direc*ors' Responsibilities on Page 3.

being the independent accountant hereby acknowledge

my responsitrility of ersuring ffut financia! statements for the year aded 31 December 2021 have beetr prepared

in cunpliance wtttr applic*le acculnting standards and statutory requirenents, give a tnre and fair view of the
pcitim of the Coqany and are prepared based on properly maintained financial records.

AC CO

L

c

a'
S(pature:
NBAA No.:

Date: )oE>
t--t
rl-l

5\

(/)
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M. A. Hassam & Co. P.O. Box 207t 9, Dar es S.larnr

Telephone: 2134071, 2l I06{8, 21 10129

Mobile:. +255 782220719
Email: info@nahassam.co.E

C€rtified Public Accountants in Public Practice

Practitioners' compilation report
To the Management of Takirns Holidays Tours & Safaris Limited
for the year ended 31 tlecember 2021

We harre compiled the accompanying financial statements of Takims Holidays Tours & Safuris Umited based on

infornration you have provided. These financjal statements are presented in accordance with the linancial

reporting ft'arcuuk. The financial staternenb comprise frc slatement of finarrcial position for ftrc parended 31

Decerber 2(21. and the staternent of cornpretretrsive income, datement of dw6es in equity and daternent of
cdl ffofis for the yea then ended, and a summary oI signifrcant accounting policies and other elplanatory
infomtatiln.

firanagement is responibb for hese fmancial stalements, induding doption of he applicable fruncial
reporting hameuofi, and ttrc acaraq and corpbteness of the in{ormatbn used to mmpile ttrc ftnancial

sffiemenh-

We pedormed ftb corrpilation engagement in accodance wttr lnhmational Standad on Related Servbes 441 0
(Revtsed), Corpilation Erg4ments. Thb Stardard requires that ure mmply wittr quality control standads and

rele,rant ethical requiremenb, irduding ethical prirrciples of integrity, oblectivity, professional competence and

due care.

A cofipilatiofl engagement hrctrcs apptying expertbe in accounling and financial reporting to assist

managernent in prepadng and pesenting frnancial infomation. A compilation engag,ement does not include
gathaing evidence for the purpme of expressing an audit oplnion or a rev'ew conclusion.

4.tdAsSP'\\
Murtaza Hassam - ACPA 2239

Partner

M. A. Hassam & Co.

Certified Public Accountants in Public Practice

Dar es Salaam

Accountantscerttlisd PuDlic
-rn Publlc Practice

Date: J8 , OG, Ao)2-

\

s/



TAKIMS HOLIDAYS TOURS & SAFARIS LIMITED

Statement of comprehensive income

for the year ended 31 December 2021

Notes m21 2020

Re daled
zs

Income 1,164,S4,391 726,263,630

Cost (881,294,304)

Gross profit 5s,87't.182 (155,030,674)

Advertising ard sales pomotion (35,4a,703'l (n,483,933)

Administrative expenses (me651,521) (318,2s8,417)

Other income 74,75?,990

Depreciation ((}3,546,419)

Operating loss (5./0,997,471)

Foreign exchange gain / (loss) 7,365,33!)

Finance cost (3,750,793)

Loss before tax (567,382,925)

lnmme tax oedit r45,372,139

Loss for the year (421,410,786)

The accounting policies and noles on pages 10 to '15 form part ofthese linancial statements.

Practitioners' compilation report on page 5

TZS

a

4 98,435,218

(491,26,776)

(889,W,582)

(7,577,24e)

(2,e58,39e)

5

6

(900,100,229)

269,755,389

(630,344,840)

6

(1,109,113,209)



TAKIMS HOLIDAYS TOURS & SAFARIS LIMITED

ASSETS

Non{urent assets

Property, plant and equipments

Cunent assets
lnvestments

Trade and other receivables

Cash and bank balance

Total assets

EQUITY AND LIABILITIES

Equrty

Share capital

Revaluation reserves

Retained eamings

Total equity

Non - cunent liabilities
Defened tax

Cunent liabilities
Trade and other payables

Taxation

Total liabilities

Total equity and liabilities

Notes 2021

3,723,981,522

379,170,000

1,088,043,719

431,054,044

1,898,267,763

5,62.,249,m6

10 500,000,000

1,923,968,510

(292,372,196)

2,131,596,314

11

rZSTZS

2020

4,103,707,0417

8
o

1,078,750,507

257,398,736

1,336,149,243

5,439,856,284

500,000,000

1,923,968,510

129,038,590

2,553,007,101

12

13

3,990,562,990

(31,954,147)

3,230,118,499

(45,423,s23)

The financiaf statenents on pages 6 to 15 have

......... 28...1... h..l......ZOZZand signed on its behalf bytl

sNx\\

3,958,608,842 3,1U,695,176

5,622,249,286 5,439,856,284

been approved by the board of directors on

Riyaz Mohamed Takim

Director

Mohamed Nathani Takim

Director

The accounting policies and notes on pages 10 to 15 form part ofthese financial statements

Practitioners' compilation report on page 5

7

Statement of financial position

As at 31 December 202'l

(467,955,870) (297,845,993)



-TAKIMS HOLIDAYS TOURS & SAFARIS LIMTTED

Statement of changes in equity

for the year ended 3l December 2021

Share

capital
TZS

Revaluation

feserues
TZS

Retained

eamings
TZS

Total

zs

Ehlance at 1 January 202()

Loss for the year

Balance at 31 Oecember 2020

Ehlance at 1 &nuary Z!21

Loss for the year

500,000,000 1,923,968,510 759,383,430 3,183,351,941

(63034,840) (630,344,840)

500,000,0fi, 1,92Ls8510 129,038JS0 a5$,007,101

500,000,000 1,923,968,510 129,038,5q) 2'553,007,101

(421,410,786i (421,410,786)

1s6) ar31596,314Balance at 31 tlecember Z!21 500,000,000 1,s23,968,s10

The accounting policies and notes on pages 10 to 15 form part of these tinancial statements.

Practitioners' compilation report on page 5
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TAKIMS HOLIDAYS TOURS & SAFARIS LIMITED

Statement of cash flow
for the year ended 31 December 2021

Operating acfivities

Provisional tax paid

Wittrholding tax deducted by customers

2021

TZS

2020
Note

14 fi7,314,n2 rc6,568,794)
(seo,00{) (3,830,699)(9,678ru

zs

l{et cash generated from / (used in) operating activities 576,M6,209 (77,761,570)

lrvesftneot activities

lncreae in fixed deposit

Rrdmse of goperty, plant ad equipments

(379,170,0001

(23,8m,900) (3,057,627)

l,{et cash used in investing activities (402,990,900) (3,057,627)

l,let cash generated from financing activities

llovement in cash and cash equivalents
Cast and cash equivalenls at the start of the year

lqegpgll@149l in cash and @equivalents

257,3SJ36
173,655,309

3s8,217,932

(80,819,197)

Cash and cash equivalents at the end of the year I €1,054,044 257,398,736

The accounting policies and notes on pages 10 to 15 form part of these financial statements.

Practitioners' compilation report on page 5

Finarrcing activities



TAKIMS HOLIDAYS TOURS & SAFARIS LIMITED

llotes to the financial statements

br the year ended 31 Decernber 2021

l. Principal accounting policies

The pdncipal accounting policies adopled in the preparation of these financial statenrents are set out

below:

(a! Basis of preparatbo
Ttpse fnancial staterneflts have been preparcd in acmrdance witr lnbnational Financial Reporting

Standards (lFRSs) unds the hbtorical cost conrrentbn.

lb) Revenue and expenditure recognition

Revenue
Sales are remgmised qpor performance of servbs

Ependiture
E penses are reqrised in fne inune staterert in the year in whi*r tey are iruned.

p) Translation of foreign curency

Tmrsactiqn in foreiSr orrr€ncies during the ]ear are converted into Tanzanian Shillings at $adard
mtes. Asseb ard lidilitbs d the balare *rcet date whidr are expressed in foreign cun€ncbs are

hanslated into Tanzanian Shillings at ttrc standard rate. The resutting differenm from conversion of and

trarclation are deatt wihin the incone staterneot in the year to wfiidr ttpy relate.

(d) Property, plant & equipnant

All items of gopaty, flant & equipment are inltially recorded at cosl Cost conpdses of expenditure that
b directly atffiulabb to the acquisition o{ itens. Subsequentty costs ae irduded in the asset's carrying

amount or recognised as a separate asset as appropiate only wten it is probable ttrat future economic
benefit associated wih lhe item will lhw to ftre company and the cost of the item can be rneasured

reliably. All otter repairs and maintenance are charged to the income staternent during the financial
period in rlfiidr tfrcy are irruned.

All ffe assets are stated at historical cost less acqrmulated depreciatbn and accumulated impairment
loss, if any.

Depreciation is calculated on a reducing balance basis at the rates that will wite down the cost of each

asset, or the revalued amount, to its residual value over its estimated useful life as follorrris:

Buildings

Motor vehicles

Motor bike

Fumiture & fi(ures
Office equipments

Power supply & HF mobile car radios

5.0o/o

25.0o/o

12.SYo

12.SYo

12.50k

12.5Yo

Practitioners' compilation report on page 5
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TAKIMS HOLIDAYS TOURS & SAFARIS LIMITED

llotes to the financial statements

br the year ended 31 December 202'l

(e) lmpairment of assets

At eadr balane sheet date, the company revbws the carrying amount of its assets to detrermine whether

there b any indication thal those assets have suffered an impairment loss. tf any suct indicatix exisls, the

assets recoverdle amount is estimated and an impairment loss b recognised in ttre income statement

whenew the carrying amount of ttre asset exceeds its recoverable anount The re@ver$b anount is the

higher of an asseb fak value less cosb to sell and value in use.

(Q lnventorie

lnvento*x are slated at ttre hurer of cost and net realisabb value.

{gl Cash and cash equivalents

Cadt and ca$ equivalenb ae canbl in the balance sheet at cct. Ca$ and cash equivalerils conrprise
casft in hard atd bank net of any overMl Bank overdraft are indr.rded under cunent liabilities in the
balane$rcet.

ft) D,efered income taxes

Defuned tax b povided, using tfie lidrility metrod, for all temporary differenm arising betureen the tax bases

of asseb and liabilities ard fneir carrying values for frnancial reporting purposes. Th€ tax rates enacted or
substantivek enaded at the balanre sheet date are used to determine defened tax.

(i) Employees' benefit

The cornpany canttbutes to tfre statutory lrlational Social Secudty Fund ard Parastatral Persions Rrd. These

are defined pensbn confihnion sdremes rcgbb{ed under the Natimd Social Seodty Ad ard PPF

Pemions Funds Acl. Ttrc company's contributbns are darged to the incqne statemeflt in the year to which

they relate.

(j) Comparatives

Where necessary, comparative figures have been adjusted to mnform wittr changes in presentalion in the

cunent year.

Practitioners' compilation report on page 5
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TAKIMS HOLIDAYS TOURS & SAFARIS LIMITED

Notes to the financial statements

for the year ended 31 tlecember 2021

2021

896,036,739

114,253,743
'ts4,693,909

1,164884,391

137,&9,743

60,'t13,378
1r,065283
679,006,550

8,431Jgs

51,086,{A}
't,'t(x),113,209

15/.,7124s3

15,704785

e650,0fi)
173,065,283

73,000,106

1211,fi4
541,319

4,000,000

14,508,000

259,754,607

24,137,738

(170,109,878)

2020
Re sf,aled

TZS

2 lncorne

I'let income ftom game and bird safaris

Commission from arline tickets

Service fees

3- Ccl
tud
Spaes, tfes afld trrbes

Brploynentcct
Par& museum and guide fees

Towisrn dewlopment levy

Clb{medical

3.i E rploymeftt costs
&la*x ard rag,es

fuledical expeftse

Uniftrm

4. Other income
Rental

lnbrest
Misellaneous

624.11t,939
30.411,435
71.7U,256

726,263,630

u.816,314
37.223.399

216.520,976

525,328,854
7.4U,761

J_l

881.294,N4

195,229,662

16,301,970

4,989,344

216,520,976

97,215,931

1,219,288

74,75e990

5. Operating loss

The following items have been charged in aniving at operating profit:

e8735218

3,000,000

22,086,210

314,086,906

(269,7s5,389)

Praclitioners' compilation report on page 5

(145,972,139) (2 69,755,389

zs

Accountancy fees

Directors' remuneration

Employment costs

6. lncome tax credit
Altemative minimum tax

Defened tax (Note 1 1)

12



TAKIMS HOLIDAYS TOURS & SAFARIS LIMITED

Notes to the financial statements
for the year 6nded 31 December 2021

7. Property, plant and equipment

Land &

buildingt
TZS

Motor blke

TZS

Furnlture &

fixtures

TZS

0ffice
equlpmento

TZS

Power
tupply

TZS

HF moblle
car radlos

TZS

Motor vehlcleg

TZS

Total

TZS

Cost

At the beginning of the year

Additions

At the end of the year

4,047,350,023 2,855640,471 3,360,627 80,191,748

13,574,99r

245,667,47s

10,245,909

221,704 91,638,346 7,324,070,394
. 23,820,900

4,047,350,023 2,855,640,471 $qqq7 $,,76q&8_2559q,qq5 221/04 91,638,346 7 ,347 ,891,294

Depreclatlon

At the beginnino of the year

Charge for the year

At the end of the year

'1,052 356,859

144,869 993

1 ,905,241 ,153

237,599,897

1,733,275

203,419

50/74,107 158,060,605 195,060 52,002,293
4,384,236 11

E,\ 1 036 3,330 4,954,507

3,220,363,353

403,546,419

1,197,226,853 2,142,841,050 1,936,694 5s,15834 98,391 56,956,799 3,623,909,772

Net book value
As at 31 December 2021 2,850,1231170 712,799,421 1, 4,Q811,!47 3,723,981,522

707,041As at 31 December 2020 2,994,993 163 950,399,319 1,627,351 29 417, 641 87 6A 871 2 644 39,630053 4,103

Practitioners' compilation report on page 5
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TAKIMS HOLIDAYS TOURS & SAFARIS LIMITED

Notes to the financial statements

for the year ended 3{ December 2021

TZS

m21

215,024,465

878,996

872148,2s9

2020
rzs

107,865,716

H,789,072
916,09s,719

8. Trade and other receivables

Trad€

Ottrcr

Deposit and gepayments

9. Cash and bank balances

C6h in hand

Bank balane

10. Share capital

Authorised:

5,000,000 ordinary shares of TZS 100/= eactr

lssued and fully paid up:

5,000,000 ordinary stares of TZS l00F eadr

11. Deferred tax

The net defened tax liability is attributable

to the following:

Adjusted tax loss

Unrealised loss on exchange

Accelerated capital allowances

(297,845,993)

(170,109,878)

(28,090,6M)
(26s,75s,389)

(467855,870) 7,U5,e9s)

(435,198,946) (293,063,4s1)

(32,756,924) (4,782,s01)

1,088,043,719 1,074,7il,507

1o',ffi,439
246,795,296

41U3n
408,869,667

4:'1,054,044 257,398,736

500,000,000 500,000,000

s00,000,000 500,0N,000

Practitioners' compilation report on page 5

14

(467,95s,870) (297,845,993)

As at I January

Credilfmthe year

As at 31 December



TAKIMS HOLIDAYS TOURS & SAFARIS LIMITED

llotes to the financial statements

br the year ended 31 D,ecember 2021

12. Trade and other payables

Tmde

Accruab and provbions

VATcmfu:munt
OfrEr

13. Taxati<m

Balance b/f

Altemative minimum tax

Less Provisional tax paid

Wittrholding tax deducted and paid

14. Operating activities

Lms before tax

Adjustnent for:
Depreciation

Changes in uror{<ing cagital
(lncrease) / deoease in trade and other receivables

lncrease in trade and other payables

Operating activities

(31,954,147) ____u9,4n,ffi1

2021

TZS

3,970527,054
9,062,826

10,5/3,110

2020
Resta(gd

TZS

3,103,765,205
7,403,558

18,137,379

100,812357
3,9S0,5649qt

{45,423.s?,t.
24,137,78

3,230,118,499

(34,230,547)

Q1,28s,fi4l
(es0,0001

(9,678,s63)

(u,230,547)
(3,&il,M)
(7,362076)

(ffil,W2,9xt (900,100,229)

{3,546,419 491,226,776

p,n3,2121

760,444,491

231,978,485

110,326,174

fi7,314;t72 56q 794

Practitioners' compilation report on page 5
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IAKIMS HOUDAYS TOURS & SAFARIS LIMITED

Appendix to the financial statements

br the year ended 31 December 2021

TZS

2021

35,423103

2020
Re stalad

TZS

A. Advertising and sales promotion

Marketing and sales promotion expense

B. Administrativeexpens€s

Acmuntary fees

Bar* dtages and excise duty

City senice levy

Carpaking fues

Diredqs' rernuneration

Doflatim

Elecficity ad water

Employment ccts B.'l

Equipment repairs and maintenance

lnsurance

Li:am and pamit fees

Office and general expenses

ftinting and stationery

tand rent and property tax

Itlewspapers and pedodicals

Repairs and renomtions - BuiUing

Seority experces

Subsoiption atd pumals

Telephone, couder, fax and intemet

Tender fees

Transport and travelling

23.483,933

4000,000
26B95,564

303,zu
10,132,s10

14508,000

350,000

10;114,U2
86,689,524

3;1s1,321

7,54f,83
18B63,0e)
5,61e499

12954,nl
e607,550

7m,000

3,585,458

22,398,305

3,089,1(M

16,196,539

250,000

fi,2n,0m

3_@0,w
mJ88,719

205,1N
7.699.574

22,086,210

915,N
10-7A.fis
97-565.9il
14,524,088

7,225,393
50,686,262

7,893,226
14,797,633
2,613,fro
1,659,042

3,124,983

24,135,565

3,146,640
13,045.9N

60,000

12,920,663
262,651,521 318,258,417



TAKIMS HOLIDAYS TOURS & SAFARIS LIMITED

Appendix to the financial statements

for the year ended 31 December I21

8.1 Ernployment costs

Salades and wages

Casualwages

Staff welfare

NSSFJFFFconffidm
Skilsaddorc@nartbvy
Wukers curpersatim futd

2021

TZS

48,3&,131
604,600

6,684117

n,641.74
8;ru,o24
1,676,908

2020
Re sla/ed

lZS

55,223,971

3,055,171

24,711,897
fl,49,492
2,725,N8

----jz,fisp3?86,689,524


