THE LAND ACT
(NO 4,1999)

LEASE AGREEMENT

BETWEEN

BESTON DIAZ KIWANGA

(LESSOR)

AND

FIRST VISION (T) LTD
(LESSEE)

ARSI RS

IN RESPECT OF LEASING PART OF YARD LOCATED AT TAZARA-
MANDERA ROAD DAR ES SALAAM - TANZANIA

O

THE LAND ACT ,1999




AND
THE LAND REGISTRATION ACT (CAP 334)
LEASE AGREEMENT

THIS LEASE is made this 3" day of January 2024,

BETWEEN

BESTON DIAZ KIWANGA of post office Box 61 DAR ES SALAAM (hereinafter called
the “Lessor” which expression shall where the context so admits include his assigns
and successors in title) of the other part.

AND

FIRST VISION (T) LTD of Post office Box 77592 DAR ES SALAAM expression shall
unless it be repugnant to the context or meaning thereof be deemed to include his
successors, executors, assigns and other persons who derive title from her) of the
other part.

IT IS THEREFORE AGREED as Follows:
1. DEFINITIONS

“This Agreement™ means the Agreement set out herein together with all
annexure thereto;

“Effective Date” being the set forth in this Agreement which is the
commencement date of this Agreement and occupation of the leased premised
by the Lessee.

“Warehouse Premises” means Yard located at Tazara-Mandela road- Temeke
Municipality of DAR ES SALAAM.

“Tax Authority” means the Tanzania Revenue Authority, Local Government
Authority, or the Land office.

2. AGREEMENT TO LEASE
WHEREAS the LESSOR is well and sufficiently entitled to a Warehouse
building situate at TAZARA- DAR ES SALAAM, idle for business and intends to
demise its Godown house, hereinafter called as the ‘demised premise of or
Warehouse premises to the lessee for terms and covenants herein
prescribed.




AND WHEREAS the LESSEE is a Corporate Company and intends to be demised the
LESSOR's Godown premises located at Tazara-Mandela Road -Temeke-Dar es Salaam
upon the terms and conditions hereinafter contained.

B

CONSIDERATION

AND WHEREAS to signify the intentions and commitment to the negotiations
held, the parties have agreed to execute a lease and for the LESSEE to pay
Three months- (3) calendar months’ rent equivalent to 500,000 /=
Tanzania shillings per month,

Rent payable per year shall be Tanzanian shillings 6,000,000/= (Say Six
million only)

But shall be paid into Three month’s basis which is equivalent to Tanzania
Shilling one million Five hundred only (TZS 1,500,000/ =)

. DURATION

This lease Agreement shall take effect on the effective date and shall endure
for an initial period of Thirty-Six (36) months renewable after every Twelve-
month (12) subject to mutual agreement between the parties.

LESSEE’S COVENANTS

5.1The period of tenancy herein referred to as the “Contractual Period" shall
be for Thirty-six months starting from 30™ January 2023 to 2™ February
2026 with an option for renewal following Two months' notice prior to the
expire date;

5.2The Lessee HEREBY COVENANTS with the Lessor to the intent as follows: -

5.3To use the demised premises for Commercial/warehouse business
purposes only and not carry on any form of business or for any other
unauthorized purposes without the consent in writing of the Landlords or
their authorized agents

5.4To pay for electricity and water bill consumed.

5.5To be responsible for and to indemnify the Lessor against some minor
damages occasioned to the premises BUT the lessee shall not be held liable
for any damage caused by Force Majeure.

5.6Not to create or permit any wilful noise or disturbances in the said demised
premises or use or permit to be used in a way which would create
nuisance, annoyance, disturbance, injury or damage to the Lessor, the
public, neighbours or adjoining lessees

5.7 The lessee shall not let out, sublease, subcontract, enter into partnership,
or borrow for the betterment of the demised premises WITHOUT written
consent of the LESSOR prior obtained, that upon any breach by the Tenant
of this covenant and agreement it shall be lawful for the Landlords to re-
enter upon the said premises without notice and thereupon the said terms
shall be determined absolutely. ‘j
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5.8NOT to make any alterations or additions to the demised premises or to
drive any nails, screws or other fasteners into the walls floors, doors or
ceilings without the consent in writing of the Landlords or their authorized
agents

The Lessor HEREBY COVENANTS with the Lessee as follows: -

a. To allow the LESSEE to use the leased demised premises for Industrial
purpose only-specially production of Soap and related products;

b. To carry out major repairs which are her responsibility;

c. To refund the whole amount rent paid upon Breach of the lease by
Lessor.

d. The lessee shall be entitled to 40% refund of the whole total of rent
paid from Lessor upon intention to end the Tenancy Agreement.

PROVIDED that the LESSOR shall not be liable to the LESSEE for any defect or
want of repair herein before mentioned nor in respect of any obligations
hereunder that is to be construed as falling within the ambit of any of the
LESSEE’S covenants hereinbefore contained unless the LESSOR has had notice
thereof.

e. That the LESSEE paying the rents hereby reserved and observed and
performing the several covenants and stipulations herein on the part
of the LESSEE contained, shall peaceably hold and enjoy the demised
premises throughout the said term without any interruption by the
LESSOR or any person rightfully ctaiming under or in trust for the
LESSOR.

. PROVIDED ALWAYS AND IT IS HEREBY AGREED AND DECLARED

7.1This agreement is subject to renegotiation when determined at a mutual
understanding of the parties. In case any of the parties wants to withdraw
from the lease before the term herein agreed, she may do so by giving to
the other party Two Months (2) notice of his intention to do so. The Lease
shall determine after the parties have reached an agreement as to the
rights and obligations at that point in time.

7.2 This lease will be renewed for another term by the lessee giving Two Month
(2) notice of his intention to do so subject to renegotiation of the rent. In
any event rent increase shall not be more than 5% of the existing rent.

7.3The Lessor shall not be responsible to the Lessee or the Lessee’s licensee,
servants, agents or other persons in the demised premises or calling upon
the Lessee for any accident happening or injury suffered or damage to or
loss of any chattel or property sustained on the demised premises or in the
said building;

Dispute resolution

8.4 Any arbitration in terms of this clause shall, unless the parties agree
otherwise in writing, be administered by the Tanzania Institute of Arbitrators.
The administrative procedures and schedule of costs of the Tanzania Institute
of Arbitrators shall apply. |



9. COMPLIANCE WITH GOVERNING LAWS
This Contract shall be governed and Interpreted by the laws of the UNITED
REPUBLIC OF TANZANIA.

IN WITNESS WHEREOF the parties hereto have executed these presents in the manner
hereinafter appearing.

SIGNED and DELIVERED by the said Beston
Diaz Kiwanga who is known to me/ldentified
BY rsarsesen “The Lessor"

this 2™ day of M_. 2023

Name: ..1.5.94 }H':'...t.).‘ﬁ.i v “-'“"g‘*-

Addrm: L lE‘ﬂl I.E?ialllzl |BE:LT:‘

Signature: %

SEALED with the COMMON SEAL of ™\
By FIRST VISION (T) LTD

this y of Em‘-_n_q, 2028~
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Signature: ..
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Designation: ...

BEFORE ME:

Name: QWDMMT {’V“L:éj—__;__, Do
T eaid Mona™

Address: AB ﬁgfwm ﬁ"d‘: 1068 Dat Wr“‘

BT, advorate, NOUEE ot
IWMEN

Qualification: COMMISSIONER FOR OATHS.
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TRIPARTITE LEASE AGREEMENT

LANDLORD: TANZANIA FEDERATION OF COOPERATIVES
LIMITED (TFC)

TENANT: FIRST VISION (T) LIMITED

PROPERTY MANAGER: UTT ASSET MANAGEMENT AND INVESTOR SERVICES PLC
(UTT AMIS)

LEASE OF PART OF TIIE BUILDING
LOCATED ON Plot Nos.76 & 77, Lumumba Street, Dar es Salaam.
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PARTIES TO THE AGREEMENT

This Tripartite Lease and Management Agreement is made on |I;;
, 2023; between: -

1) THE TANZANIA FEDERATION OF COOPERATIVES LIMITED (TFC)
of P.O. Box 1567, Dar es Salaam, (here-in afler called “the Landlord™ which
expression shall where the context so admits include its successors and assigns of

the one part);
AND

) AM/S FIRST VISION (T) LIMITED of PO, Box 77567 Dar es Salaam,
(hercinafler called *The Tenant™ which expression shall, where the context so

admits, include hiserfits successors and assigns in title).

AND

kY] UTT ASSET MANAGEMENT AND INVESTOR SERVICES PLC of PO
Box 14815, Dar es Salaam, (here-in after called “the Property Manager™ which
expression shall where the context 5o admits include its successors and assigns) of

the other part; and
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INTERFRETATION:

In this Agreement the following expressions shall, where the context so

deemed 1o have the following meanings:

L

b

10.

“Accounting Reference Date™: means 31" Seplember of each year of the Term;

*Lessor™ means the Landlord
“Lessee™ means the Tenant

“Property” means Ushirika Building old tower (rehabilitated) siraated in Dar es
Salaam on Plots Number 76 and 77. Lumumba Street comprising of offices,
parking areas and conference facilities (if there would be any) to be known a3
Ushirika Towers (“The property'™) and includes any part or parts of the Property
registered in the name of the Landlord including any individual property, any pant

or parts of the Property.
“Property Managers™ means Managing agents for the Property

"The Estate™ means the landed property referred as Ushirika Building comprises
of the old and newly extended Building.

“Management™ means the business of the Property Manager in managing the
Property, leasing out the property to the interested tenants, collection of rent,
replacing existing lease agreements with new ones, revising rents payable from
time to time after consultation with the Landlord and such other related activities:

“Management Information™ means details of leases and tenancies and agreements
entered into by the Property Manager in connection with the Management of the
Property and all information including accounts, the Property register, records of
tenants and computer records maintained by the Property Manager on behalf of
the Landlord;

“Buildings™ means Ushirika buildings (Renovated & new Tower).

“Plant™ means the lifts, generators, pumps, fire extinguishers, lighting and any
other plant or equipment installed in the Property,

3 -—--"“M
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14.

15.

17.

“Amenity Areas” means the pavement, common parts, hally
roofs, walls, balconies, gardens, garages parking areas storage
arcas in the property not comprising in the letting of any unit;

“Unit™ means any shop, office, parking bays, or other premises for letting forming
part of the Property.

“Common area” shall mean those portions of the building and propenty including
parking bays and walkways other than those sctually let or capable of being let to
individual tenants;

“Lettable area” means all the arca within the building which are let or designed 1o
be let or constructed 50 35 capable of letting, inclusive of the demise premises
over which the Tenant shall have the exclusive rights and pro- rata portion of the
building comman part.

"Practical completion” means the date wpon which the Lessor’s consultant
certifies that the premises are practically completed and available to the Lessee

“Building Common Parts” means the sreas and amenities made evailable from
time to time by the LANDLORD for use in common by the TENANTS and
occupiers of the building and all persons expressly or by implication suthorised
by them including the pedestrian ways, forecourts, car parks, loading bays, service
roads, landscaped areas, entrance halls, landings, lifts, staircases, passages and
areas designated for the keeping and collecting of refuse, but not limited to them.

“Demised premises” means
The floors of the buiRling delineated the plans annexed hereto including: -

(i)  The paint paper and other decorative finishes to the interior of the
external walls of the demised premises.

(i)  The Moor finishes so that the lower limit of the premises includes
such finishes but docs not extend to anything below them,

(iii) AN false ceilings within the demised premises and the void sbove
them.

‘ ,.---'M
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(iv) The ceiling finishes (here not meaning any false ceilimgeitdl
Whhammmmmmmm
not extend to anything sbove them

(v)  The entirety of any non-load-bearing internal walls wholly within
the demised premises.

(vi)  The inner half severed medially of the internal non-load bearing
walls dividing the demised premises from other parts of the
building

(vii) The doors and windows and the door and window frames.
{viii) Al additions and improvements to the demises premises.

(ix)  All the Lessor's fixtures end fittings and fixtures of every kind
which shall from time to time be in or upon the demised premises
whether originally affixed or fastened 1o or upon the demised
premises or otherwise except any such fixture installed by the
Lessee that can be removed from the demised premises without
defacing the same.

(x)  Any pipes wholly in or on the demises premises that exclusively

(xi)  Any equipment or apparatus (for air extraction or otherwisc) that is
in or on and that exclusively serves the demised premises.

(xii) The car parking spaces to be allocated to the Lessee more
particularly Described in Clause 4(ii) below

if any provision in a definition is @ substantive provision conferring rights and
obligations on any party, notwithstanding that it is only a definition, effect shall
be given to it as if it were a substantive provision within the body of this lease and

management agreement;

In the remainder of (his lease and management agreement the term
*appuricnances” means all the installations and appliances in the premises and
includes, without prejudice to the generality of the term, any keys, locks,
windows, sewerage pans, basins, water taps and fittings, access doors, interior
doors, remote control equipment, fire control equipment, windowpanes, window
frames and air conditioning units.

5 /""’\‘#/-'_'? i
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WHEREAS:

(A)

(o)

©

(D)

The Landlord is a registered owner of the Property.

The Property Mannger has presented itsclf as having specialised knowledge and
experience and experts and other personnel qualified and capable of carrying out
the letting and management of the Propenty.

The Landlord has appointed the Property Manager to manage on its behall the
Property and manage (he existing leases and issuc new leases 1o the old and new

tenants fn the manner sct out in this agreemen,

The Property Manager has agreed to undertake such management and the partics
have agreed to record the terms and conditions as set out in this agreement.

The Tenant has agreed 1o megotinte and renew hisfherfits existing lease
agreement/enter info a new lease agreement with the Property Manager on terms
and conditions stated herein by signing herein and becoming part and parcel of
this tripartite leose and management agreement,

NOW IT IS AGREED AS FOLLOWS:

1.0

1.2

APPOINTMENT.

The Landlord has appointed the Property Manager to manage the property and all
activities in connection therewith a8 sre necessary in and usual lo similar

establishments.

The Property Manager shall, during continuance and existence of this lease and
management agreement, determine the palicy to be followed in connection with
the management of the property afler consultation with the Landlord and shall
have ultimate control and discretion of management of the Property throughoul

the term of this Agreement.

It is understood and agreed that nothing herein contained shall constitute or be
construed to create a partership or joint venture between the Landlord and the

Property Manager and its successors or assigns.

-] —_—
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The Landlord agrees nol to appoint any other Property Ma
derogale from this Agreement during the continuance of this Agree

REAL RSTATE

2.0 PROPERTY MANAGER'S OBLIGATIONS

201

202

203

204

205

206

The Property Manager covenants with the Landlord throughout the term,
ta do the following:

To manage the Property on behalf of the Landlord in sccordance with the
provisions of this A greement

To do all such things on behall of the Landlord which are reasonably required
for in any way concerned with ot necessary for the sound and efficient
management of the Property other than to borrow money in the name of the
Landlord or pledge any assets of the Landlord or spend meoney above the limit
as shall be authorised by the Landlord from time to time without the prior
written consent of the Landlord

To maintain an event diary and a property register containing details of each
In.;ns: or tenancy within the Property or equivalent computer records;

To carry out, with the written approval of the Landlord promotion and
advertising of the Property;

Mot at any time during or afler the term divulge or allow to be divulged to any
person any of the Management information other than to person approved in
writing by the Landlord.

To demand, collect and receive rent, scrvice charges and other payments at any
time due to the Landlord from any tenant or other person in respect of any unil
or of the Property and credit the said payment within 24 hours of the collection
to the following bank and bank account;

Account Title: Ushirika Bullding = Rent Collection Account
Account Number:  USD 0010041512
Bank name: Exim Bank (T) Limited

207 To prepare and submit documentation for legal action to be used by the

Landlord's Advocates on behalf of the Landlord to recover any sums due or for
the possession of the property and to enter and distain for rent and to act on the

T

09 Feg 2023
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Landiord's behalf 8nd In its name 1o represent the Landlords in o
or t any hearing of any court, rent tribunal, rent assessment panel of
or tribunal in every case at the Landlord's expense, provided the same had prior-
approval by the Landlord.

208 The Lessor to allow the Lessee to possess and use the property without
interruplions.

209 To enter into agreements necessary as Property Manager for and in the name of
the Landlord for provision of cleaning services, sanitation services, fumigation
services, and security services, engincers, contractors of other specialist firms
for the provision of any services and facilitics whatsoever to the Property
including the repairs and maintenance of the Plant and maintenance of the
Amenity Areas afler consultation and approval of the Landlord.

2.0.10 Whenever there is no contract for specific service provision, the Property
Manager shall employ staff or sub-contractors for the services and carctaking
necessary to keep the Property in good condition. Provided that their payments
shall be covered from Ushirika Building-Service charge Account and contracts
of emplayees shall not exceed the term of this agreement.

Meanwhile the Property Manager shall be fully responsible for employment and
remuneration of their office administrative stafl such as secretaries, cashiers,
messengers and supporting staffs.

7.0.11 To amange to pay through service charge collected all electricity, fuel for
running stand-by generator and water in respect of the Property and to make any
payment necessary in the management and running of the property,

20.12 To advice the Landlord and ensure that the building and all other Landlord's
pssets in the building have a valid and adequate insurance cover against loss or
damage by fire and other insurable risks.

2.0.13 if so, instructed by the Landlord to value the Property for insurance purposes
before the date upon which the insurance cover falls due,

3,0 TENANT'S OBLIGATIONS.

The Tenant covenants with the Landlord and the Property Manager throughout the term,
10 do the following: -

Bgrge K
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3.1 To pay rent, Service charge ond Security deposit by mean o
cheque/money transfer as provided for in Annexure A sitached herein to form n parcag
parcel of this Lease and Management Agreement,

3.2 To pay for any dutics or charges on demand by the Property Manager together with
the value added tax thereon arising out of its use of electric current and other charges
including service charges, In respect of}

3.2.1 The premises;

3.2.2 The building and/or property; which are attributable to the use of the Tenant
and the Tenant's liability for such charges shall be in accordance with the
Tenant's percentage proportionate share of all such charges for the property
andfor the building.

3.3 Should the Tenant fail to pay the charges andfor value added tax thereon for
electricity and other services supplied to its premises within Seven (7) days receipt of
written demand, then, without prejudice to any other right it may have, the Property
Manager shall be entitled to suspend the supply of such services to the Tenant's premises
and the tenant shall have no other remedy other than to pay for the services.

34 At the determination of the term hereby creale to quarterly yield up the
Demised

3.5 The Demised
The premises to be demised under the lease comprise a lettable ares of
approximately 98.86m? on the Eighth Floor at Old Ushirika Building

Calculated as follows: -
Total usable space = 86.73m?
Total arca on the 6™ Floor =618 m’

Total office space on the 6" Floor =445 m'
Total common arca on the 6* Floor =173 m*
A half of common area on the 6® Floor = 86.5m*

Percentage of common areas = (86.73/618) *86.5 m"
Share of common areas =1213m’
Total lettable space =98.86m?

9
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4.0 LEASE PERIOD, DEMISED PREMISES, RENT & SERVICE CIHIARGE

IN CONSIDERATION of the rent and the rutual covenants hereinaflet reserved and
contained the Lessor hereby demlses unto the Lessee all that area measuring 98.86m’
square metres on Elghth Floor of the building (hereinafier “the demised premises”)
in the building situated on Plot No,76%77, Lumumba Street, Dar ¢s Salaam (ihe said
building hereinafler called “the building™ and the entire plol hereinaller called “the
Estate™),the sald demised premises delineated on the plan in Schedule A annexed
hereto TO 1HOLD the demised premises unto the Lessee for a term of Five (5) years
(hereinaler "the Term™) commencing from 02 January 2023, and expiring on 31"
December 2027, subject neveriheless to the provisio2ns for review, termination ond
renewal hiereinafler contained, yielding and paying therefore during the Term hereby
reserved:

The premises 1o be dentised under the lease comprise a lettable area of approximately
98.86m%on Eighth Floor at Old Ushirika Tower, The initial Monthly rént of United
States Dollars, One Thousand Twe lundred and Forly and Twelve Cents Only
(USS 1,240.31) inclusive of VAT, The Service charge is set at Three United States
Dollars (USS3) per square meter (m?). However, should the cost of eperations
increase the same will be reviewed. The tenant shall be notified 3 months prior 10
effective date. If the running costs of the building are higher than budgeted, the
-additional amount will be payable by the tenant, If lower than budgeted then the
excess payment will be credited to the tenant, The said rent to accrue from the 02%
] January 2023, and to be payable quarterly ia advance without any deductions excep!
such deductions as may be so deductible as preseribed by statute from time to time.

This initial Monthly rental of One Thousand Two Ilundred and Forty and Twelve
Cents Only (USS 1,240.12) is made up as follows: «

Leftable Arca 98.86m!
98.86m*USS § per month USS 790.88 p—

AJd VAT 18% Uss 14236

TOTALRENT USS933.23 09 FEB N1

REALESTATE
Service Charge: LA Tax weoOM

98.86m*USS 3per month USS 296.58

Add VAT 18% Uss 53.38

TOTAL USS 349.96

Less: - Withholding tax 10% (For rent charges)

Eageof %l
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USS To.08

TOTAL MONTIILY RENTASERVICE CIIARGE USS 124012

All payahle three Months In advance
(i) The moneys referred 10 in clause 4 i hereinalier

{2) Thereafier the total monthly rent shall escalate by 3% compoended snsaally oo
the anniversary of the lease being 02* January 2010, e coss, charpes and
nﬁm‘ﬁhﬁlmmﬁ'ﬂhhhhimtiﬂh
procuring the remedying of any breach by the Lesses of any of the covenants oo
the part of the Lessee contained in this Lease

40 RENT AND SERVICE CHARGE INSTRUCTIONS

41 The quarterly rert (three month’s rental) and asributable valoe added uu
(and the deposit referred 10 clause Sand anicle LI maever A By
Agreement, shall be paid on the date of sigming this lease and masagemest
agreement by the Tenant The building operating costs (service charpssy)
will be payable on the first day vpon tabing posscscon of the domsnd
premiscs.

4.2  The building costs cover the following: -

421 Power supply 1o common arcas

422 Provision of Common Area electricity inchading but pot Eimated w0
charges attnbutable to lobbics, passage Nghts, water pomgs
clevators, escalators.

423  Generator services st reasomable office houry mclanve of fuel
supply

424 Scheduled Service for elevators, escalators and Pumps

415  Six day per week ordinary and customary, basic jamitorial services
in and about the Premises (ia comumon ancas caly) in & manset
consistent with other comparable buildings in the vicinity of the
building.

426 Nonevclusive, pon-attendad automatic passenger elevator senvice
and non-attended automatis passenger escalanor service avalaNz at
all times, inclading o the Motidays.

427 Lessee shall cooperate fully with Lessor at all times and abide by
all regulations and requirements that Lessor may reasomably
preseribe for the proper functioning and peotection of the HVAC,

o s
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09 FEB 223
REAL ESTATE

electrical, mechanieal, and plumbing systems. Notw R
forcgoing, Lessee shall be responsible for all installand:
recurring costs associated with utilitles services al the Premises.
428 General Security for the entire building
429 General common arca cleaning and maintenance

4210 Waste disposal and corresponding payments lo service provider
4211 Tohire, discharge and supervise all General workers necessary for
common area cleaning and maintenance

Service charge shall be deposited through the following bank account,

Account Title: Ushirlka DBullding- Service charge Collection
Account Number:  A/C USD = 0010041513
Bank name: Exlm Bank (T) Limited

§0 ELECTRICITY AND OTHER CHARGES PAYABLE BY TIIE TENANT

51 The TENANT shall be liable for and shall pay on demand for any charges
together with the value added tax thereon arising out of its use of electric
current, and other charges (including basic and service charges), in respect

of;
52  The premises

%3 The building andlor property; which are attributable to the use of the
TENANT

54 The Tenant's liability for such charges shall be in accordance with sub-
meters which the LANDLORD shall be entitled to install at any time at its
discretion or, should no such meters be installed, shall be on pro-rata basis
or the Tenanl's percentage proportionate share of all such charges for the

property and/or the building.

5.5 Should the TENANT fail to pay the charges for electricity, and other
services supplied to its premises within seven (7) days of written demand,
then, without prejudice to any other right it may have, the LANDLORD
shall be entitled to suspend the supply of such services to the Tenant's
premises and the tenant shall have no remedy.

5.6 The parking facility as stipulated on 4(i),

12 f—-\-:_,-»?
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These will be located on the property and will
be covered by the service charge, furthermore,

Visitor's parking is provided free of charge, st peak times it can
Decome congested and spaces cannol be guaranteed. A time limits
of 2 hours is enforced in this arca by way of a clamping system,

Clectricity charges shall be deposited (hrough the following bank
sccount;

Account Title: Ushirlka, Didg - Elecirlcliy Consumpilon Charge
Collectlon
Account Number: AJC Tsh=0010041514

Dank name: Exim Bank (T) Limited

60 VYALUE ADDED AND WITHHOLDING TAXES

Under current Tanzanian Law the tenant is required to pay withholding tax which is 10%
of the rent before additional of Value Added Tax (VAT) which is levied at 13% of the
rent charges for both commercial premises and parking. VAT is also added to the service
charge. I you are exempted from the payment of VAT, please provide the necessary
documentation for the same

7.0 SECURITY DEPOSIT

Tenant shall, on the signing hereof, pay security deposit, the tenant will pay cash/bankers
cheque deposit equal to One (1) month’s rent charge, however being the contract
extension the same was paid before during the first contract which expired whereby an
amount of US$ 468.50 was paid. The landlord will retain this deposit as security for the
due performance of his obligations under the lease. The deposit is refundable without
interest 1o the tenants afler expiry of the lease and delivery of the premises in accordance
wilh covenants contained in the Jease,

The said performance includes but not limited to the following performances: -
7.1 To repair damages to the demised Premises and'or the building caused by
Tenant or Tenant’s agents, employees, contractors, licensces, and invitees
(eollectively, "Tenant's Invitees™)

" .---'C'_J_e
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ATTESTATION

and on the day hereinafer sppearing.

THE LANDLORD;
SEALED with the COMMOMN SEAL }
201

Of the s2id TANZANIA FEDERATION OF
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Qur presence thlé day
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TUE PR MAN

SEALED with the COMMON SEAL o ™ =

OF the said = - &
SSET MANAGEMENT AND INVESTOR < - -

"i. EE'«’I!:EE !!M: ﬂm[ d\"ﬁ] :

And DELIVERED in our presence this day of

Wt SEAL

“Signatare

Postal Address........ \ uﬁ 825— \h'm

-----------------------------------------------------------------------
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ANNEXURE A

The premises are hired by the TENANT from PROPERTY MANAGER subj
Conditions sct out herein and, in any Annexure, hereto:

I.TPROPERTY MANAGER: UTT ASSET MANAGEMENT
AND INVESTOR SERVICES PLC

ID/REGISTRATION NO. (5)
1.2 TENANT NAME:
FIRST VISION (T) LIMITED

TDVREGISTRATION NO.
1.3 THE PREMISECS: EIGUTH FLODR
1.4 BUILDING: USHIRIKA BUILDING OLD TOWER

BUILDING ADDRESS:
POSTAL BOX: | ysHIRIKA
2567 BUILDING
TEL,
1.5 PREMISES MEASURING APPROXIMATELY 98 f6ry SQUARE METRES
1.6 USE OF PREMISES
(TO BE USED BY THE TENANT FOR THESE PURPOSES | OFFICE
AND FOR NO OTHER PURPOSE WHATSOEVER)
YEAR MONTH
1.8 COMMENCES 2003 027 January
1.9 TERMINATES OCCUPATION DATE 2027 31* December
1.10 THE TENANT HAS THE OPTION TO RENEW THE LEASE | YEAR MONTHS
FOR A FURTHER PERIOD OF FIVE (5) YEARS. THE
TENANT SHALL NOTIFY THE LANDLORD OF SUCH
INTENTION THREE MONTHS BEFORE THE EXPIRY OF
THE FIRST TERM OF _5™ __ YEARS.
2022 02 January
COMMENCES
TERMINATES 027 31" December
I.11.0 RENT | | | |
u
———
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09 FED 2003
REAL ESTATE

[Masic Rent VAT Codts TOTAL | FROM Sl L

USD 8fperm® | USD™ [USD  |usD UsD UsD

KIK RENT | VAT [SERVICE |VAT TOTAL
CIARGE

MONTIILY 4

CIIARGES 70088 | 14235 | 29648 5338 1

1.12 | DEPOSIT AMOUNT:

METHOD OF PAYMENT - [BY CROSSED CIIEQUE! BANK TRANSFER]

1.13 | RENT FOR ONE MONTH EXCLUSIVE OF VAT USS NIA®*
THREE MONTHS RENT INC. SERVICE CHARGES AND VAT ' LSS 3,612.34
TOTAL DEPFOSIT AMOUNT LESS 10% WITHIOLDING TAX ON | USS 361234
RENT AND PARKING

1.14 | THE FOLLOWING STAMP DUTY SHALL BE PAYABLE BY THE | AS ASSESSED BY
TEMANT TRA

1.15 | THE FOLLOWING ANNEXURE SHALL FORM PART OF THIS
AGREEMENT TO LEASE:

*Paid in previous expired contract

Pgenyre
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FIGHTH FLOOR OITICE PLAN FOR FIRST VISION (T) LIMITED

SCHEDULE A« PLAN
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