
 



 



 



 



 







 

PRIVATE COMPANY 
 

5. The Company is a "Private Company" within the meaning of Section 27 of the Act 

and accordingly (1) no invitation shall be issued to the public to subscribe for any 

shares or debentures of the Company (2) the number of members of the Company 

[not including persons who are in the employment of the Company, and persons 

who, having been formerly in the employment and have continued after the 

determination of that employment to be members of the Company] shall be limited 

to fifty, provided that, for the purposes of this provision, where two or more 

persons held one or more shares in the Company jointly, they shall be treated as a 

single member; land (3) the right to transfer the shares of the Company is restricted 

in manner and to the extent hereinafter appearing.  
 

SHARES 
 

6.  (i). In Clause 2 of Table "A" the words "Ordinary Resolution" shall be substituted 

for the words "Special Resolution" where these words first occur.  

 

(ii). The Nominal share capital of the company is Tshs. 100,000,000/= divided into   

       1,000 shares of Tshs 100,000/= each 

  

7. The shares shall be at the disposal of the Directors, and (save as otherwise directed 

by the Company in General Meeting, they may allot or otherwise dispose of them 

to such persons at such times and generally on such terms and conditions as they 

may think proper subject nevertheless to Article 3 provided that no share shall be 

issued at a discount, except as provided by Section 60 of the Act  

 

8. The Company may pay a commission to any person in consideration of his 

subscribing or agreeing to subscribe, whether absolutely or conditionally, for any 

shares in the Company, or procuring or agreeing to procure subscriptions, whether 

absolutely or conditionally, for any shares in the Company, provided that the 

Commission does not exceed 10 per cent of the price at which such shares are 

issued, or an amount equivalent thereto, and such commission may be paid, in 

whole or in part in cash or fully or partly paid shares of the Company, as may be 

arranged. The statement required by Section 56 of the Act shall be duly delivered to 

the Registrar of Companies for registration, and Section 56 of the Act shall, where 

necessary, be duly complied with and the amount of any such commission shall be 

duly stated in the and Annual Returns of the company as required by Section 128 of 

the Act.  

 

9. No persons shall be recognized by the Company as holding any shares upon any 

trust, and the Company shall not be bound by or recognize any equitable, 

contingent, future or partial interest in any share or any interest in any fractional 

part of a share, or (except only as by these presents otherwise expressly provided) 

any other right in respect of any share except an absolute right to the entirety 

thereof in the registered holder.  

 

10.  The Company shall have a first and paramount lien and charge on all the shares 

registered in the name of a member (whether solely or jointly with others) for all 

moneys due to the Company from his estate, either alone or jointly with any other  



 



 



 



 



 



 



 



 



 



 



 


