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SALE AGREEMENT 

This SALE AGREEMENT is made on this l C{\t, day of December. 2022. 

BETWEEN 

GEOFREY GODFREY KAHWILI an adult, natural person of Postal Office Box Number 62933 

Dar es salaam. Tanzania. (hereinafter called the "Seller" which expression shall include 

and extend to persons deriving occupancy under the seller. his successors and assigns) 

of the one part: 

AND 

GOLDLION FOODS COMPANY LIMITED, a limited by share Company incorporated in 

Tanzania , of Postal Office Box Number 22492 Dar es salaam Region. Tanzania (hereinafter 

called the "Buyer" which expression shall include and extend to persons deriving 

occupancy under the buyer, its successors and assigns) of the other part: 

[Each. a "Party" and collectively, the "Parties"] 

WHEREAS: 

A. The Seller is the owner of all that unsurveyed farm measuring forty (40) acre~ 

located at Kichangani area, Visiga ward, in Kibaha Township Council in Coast 

region together with all the improvements (if any) therein (herein after referred as 

"the Farm / Property"). 

B. The Seller has considered and agreed to sell the said farm lo the Buyer and the 

Buyer has agreed to purchase the said Property on terms and concJ1hom os 

hereinafter appearing. 

Seller's Initials 

Buyer's Initials 
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NOW THIS SALE AGREEMENT WITNESSETH AS FOLLOWS: 

ARTICLE 1 

1 0 DEFINITIONS 

1. I In this Sale Agreement unless the context otherwise provides:-

"Agreement" means this Sale Agreement between the Seller and the Buyer 

leading to the sale of unsurveyed farm measuring forty (40) acres 

located at Kichangani area, Visiga ward, in Kibaha Township 

Council in Coast region. 

"Parties" 

"Sale Price" 

TIC 

mean the signatories to this Agreement; 

means the amount of Tanzanian Shillings Five Hundred 

Millions only (T.SHS. 500,000,000.00) payable to the Seller by 

the Buyer as consideration for the purchase of the Farm; 

means Tanzania Investment Center. 

1 .2 The headings as used in this Agreement are for convenience of reference only 

and shall not affect the construction of any of the terms and provisions hereof. 

ARTICLE 2 

2.0 LAND EARMARKED FOR SALE 

2.1 The Property to be sold to the Buyer is unsurveyed Farm measuring forty (40) 

acres located at Kichangani Area, Visiga ward, in Kibaha Township 

Council in Coast region together with all the improvements therein (ii 

any). The said Farm is more detailed under Schedule I herein, which 
schedule forms part of this Agreement. 

Seller's Initials 

Buyer's Initials 



ARTICLE 3 

3.0 CONSIDERATION AND MODE OF PAYMENT 

3.1 . The Seller hereby sells and the Buyer buys the Property desc ribed hereinabove 

tree from any encumbrance in consideration of the Buyer paying the sum of 

Tanzanian Shillings Five Hundred Million (TSHS. 500,000,000.00) only to the Seller as 

consideration for the purchase o f the said Property. 

3.2. Provided tha t the Sale Price shall be paid by the Buyer to the Seller in three(3) 

installments as follows; 

3.2. 1 Tanzanian Shillings Fifty Million (TSHS. 50,000,000.00) being 10% o f the sole 

price sha ll be pa id to the Seller by the Buyer on the date o f the execution 

of this Agreement. 

3.2.2 Tanzanian Shillings Two Hundred Million (TSHS. 200,000,000.00) b e ing 40% 

of the sale price shall be paid to the Seller by the Buyer when the 

Municipal has issued a letter addressed to TIC confirming the ownership 

and recommending that TIC can move forward with processing the 

Derivative Right of Occupancy to the Buyer. 

3.2.3 Tanzanian Shillings Two Hundred and Fifty Million (TSHS. 250,000,000.00) 

being 50% o f the sale price shall be paid to the Seller by the Buyer on 

when the Derivative Right o f Occupancy is issued by TIC in favo r of the 

Buyer. 

3.3. The monies payable to the Seller shall be deposited by the Buyer info the Bonk 

account appointed by the Seller: and the Seller shall issue an acknowledgement 

receipt upon confirmation that the monies have been received . 

ARTICLE 4 

4.0 THE SELLER'S COVENANTS 

Seller's Initials 6- q- /(_ 
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4.1 

ARTICLE 5 

The Seller hereby covenants to the Buyer as follows: 

4. 1 . 1 That in the event the sale envisaged in this Agreement shall fail for 
no fault o f either the Seller or of the Buyer. the positions o f the 
parties here-in shall relapse to the status quo whereas all the 
monies paid to the Seller by the Buyer in consideration of the sale 
shall be refunded to the Buyer in full by the Seller. 

4.1 .2 That the Seller upon signing of this Agreement shall a llow the 
Buyers Law Firm, QNB LAW which is acting for the interest o f the 
Buyer, to proceed and seek the approval from TIC and all 
authorized offices. 

4.1 .3 That the Seller shall hand over all the documents relating to the 
said Form on the signing date of this Agreement and ensure to 
cooperate with the Buyer in all stages until the disposition to the 
Buyer is finalized. 

5.0 THE SELLER WARRANTIES 

5.1 The seller hereby warrants to the Buyer as follows: 

5. 1.1 The Seller has good marketable title to the Farm and that the 
Property is not subject to any mortgage, charge, lien, lease or 
other encumbrance of any nature whatsoever. 

5.1.2 All restrictions, conditions and covenants including any imposed 
by or pursuant to any lease a ffecting the Property have been 
observed and performed and no notice of any breach of any ot 
the same have been received or is to the Seller's knowledge likely 
to be received. 

Seller's Initials _ _.G- ~ )(_ 
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5. 1.5 

5.1.6 

ARTICLE 6 

11\o o~ocution or c ompletion of this Agreement or performance of 

,ts terrns will no t result in any breach of any agreement to which 

the Seller is a party or of any Court o rder . 

The Seller. as to his best knowledge, is not aware of any 

enc roachment by the Farm onto any neighboring property. 

The Seller is not aware of any intended expropriation of the 

property or any portion o f it. 

That the Seller shall settle all the outstanding bills, levies and taxes 

associated with the Farm prior to the handing over of the Property 

to the Buyer. 

6.0 THE SELLER'S AND BUYER'S COVENANTS 

6.1 The Seller and the Buyer hereby expressly agree that the completion of this 

Agreement will toke p lace on the happening of the following events: 

6.1.1 Approval is received from the Tanzania Investment Center (TIC) for 

Derivative Right of Occupancy in respect of the Property to the 

Buyer. 

6.1.2 Registration of the Buyer as the registered Lessee by the Tanzania 

Investment Center of the said Farm. 

6.1.3 The Seller has confirmed receipt of the full purchase price. 

6.2 Other Covenants: 

6.2.1 This Sale Agreement constitutes the entire c ontract between the parties 

with regard to the matters dealt with in this Agreement and no 

representation; terms or warranties not contained herein shall be binding 

on the parties. 
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o :> l No agreem ent varying. adding to. d eleting from or cancelling this 

Agreement shall be effective unless reduced in writing and signed by or 

on behalf of the p a rtie s. 

6.3 Disbursements: 

The Parties hereby acknowledge and agree to pay oil such amounts as may be assessed 

by the Government and/ or Tanzania Revenue Authority as being government fees and 

/ or taxation payable in relation to this transaction. 

6.3.1 It is hereby agreed that the Buyer shall pay the survey, Registration and 

C o nsent Fees together with oil TIC facilitation fees. 

6.3.2 Unpa id Property Tax & Land Rent (if any), Valuation Report. Stamp Duty 

and a ny other taxes shall be solely borne by the Seller. 

6.3.3 Each p arty shall be responsible for their Attorney's Fees. 

ARTICLE 7 

7.0 NOTICE 

7.1 Any notice or demand hereunder may be duly given in writing to either 

party by delivering such notice either elec tronically or by hand delivery. 

7.2 For the purp ose of notice by one party to the other party in this 

Agreement. herein below are the p arties addresses: 

FOR THE SELLER: 

GEOFREY GODFREY KAHWILI 

P.O.BOX 62933, DAR ES SALAAM- TANZANIA 

PHONE: +255 7 67 387 879 

FOR THE BUYER: 

GOLDLION FOODS COMP ANY UMITED 

P.O.BOX 22492. DAR ES SALAAM-TANZANIA 

PHONE: +255 71 5 271 277 

Seller's Initials _ _g_ C::{- K'.­
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A RTICLE 8 

8.0 DISPUTE smLEMENT 

Any dispute a rising fro m or in connection with this Agreement shall be settled amicably 

following d etailed written notice by one Party to the other describing such d ispute 

between the Parties. If the Parties are una ble to negotiate a solution to a dispute within 

fourteen ( 14) days, either Porty may refer the d ispute to the court o f competen t 

jurisdictio n in the United Republic of Tanzania. 

ARTICLE 9 

9.0 M ISCELLANEOUS PROVISIONS 

9.1 Each of the p arties to this Agreement undertakes to take all steps necessary 

for its implem entation and sign, from time to time all documents, contrac ts or 

writings and to do, or to see done, all which is considered necessary to be 

done in order to fulfil the objec t o f this Agreement and in order to give full 

effect to its provisions. 

9.2 The parties to this Agreement sha ll maintain confidentiality and shall no t 

disclose to any third party, the subject matter, the terms and contents of this 

Agreement, except by mutual consent in writing or to the extent required by 

the/aw. 

9 .3 This Agreement constitutes the complete agreement between the parties as 

to the matters herein dea lt with a nd it replaces a ll other a greements, if any, ,n 

this regard . 

9.4 Except in the c ase of express waiver, the fa ct that one Party d ocs no t 

exercise all or any part of its rights, which are conferred upon it by lhi) 

Agreement, shall not constitute in a ny event the waiver, or abandonment o f 

the rights not exercised. 

Seller's Initials _G- Ci"" I<._ 
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9 5 All matte,s arising from or in connection to this Sole Agreement sha ll be 

goveined and c onstrued in accordanc e with the Laws of the United Republic 

of T anzanio. 

9 .6 This Agreement is mode and entered into in the English Language; and may 

be executed in several counterparts, which when executed shall constitute 

one Agreement, binding on both parties hereto. 

IN WITNESS HEREOF, the Parties hereto have executed this Sale Agreement on the date 

and year first herein above written in the following manner:-

SIGNED and DELIVERED by the said GEOFREY GODFREY KAHWILI 

who is known to m Q pQrsonolly/ identified to me by 

H I--A1.. ~ in my presenc e 

this L q_-tf, day of ~ 2022. 

BEFORE ME: 

Name: l± (~Q.._p c:eJ::l 

Signature: _ _ ~= ::::.=...___,,,_t::..i\ ____ _ 

Qualification: COMMISSIONER FOR OATHS 

STAMPED by the STAMP of the said 

GOLDLION FOODS COMPANY LIMIT~ and 

DELIVERED in our presence this~ day 

of l).Q.~.llry 2022. 

Name: fl on_J { u ll 2.Ji o..'}_j 
k 

Signature: 5d_ 1li-' ~ 
Qualification: DI RECTOR 

Name: xuf T1 ao Z-HAo 
Signature: ~ :..._(;:.....~l!:..-~~-l----- - ­

Qualification: DIRECTOR 

Seller's Initia ls 6- 6-- /L 
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BEFORE ME: 
( 

Nome: H-<.~ ~ ~ ~~l l~,~ 

Sgnoture: ~ \ 

Qualification: COMMISSIONER FOR OATHS 

Schedule 1 

Pursuant to Article 2 herein, the Form is located a t Visiga Ward, and can best b e 
desc ribed b y the below Table indic ating the neighbors surrounding the Form: 

North 
Sa gafu Rea l 
Esta te 

East South 
Geofrey Ramadhani 
Georae Kahwil Athumani Pazi 

Seller's Initials 

Buyer's Initials 

West 
Bagamoyo 
Mbwawa Road 
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n , ' t ~r, lo 3 3 hcrclh fl o So lcr's Brmk Account 1nformolion is: 

t Nomn 
018,01 15A9?/ 
GEOfREY GODf'REY KAHWILI 
Notronol Bank of Commerce (NBC) 
MnonMmojo 

Seller's Initials - ----'c'c--- -a--_~IL __ _ 
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