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THE UNITED REPUBLIC OF TANZANIA

Cel:tiﬁcate of Incentives

(Section 17 of the Tanzania Investment Act, 1997)

THIS CERTIFICATE REPLACE AMENDMENT ON SECTION I HAS BEE

THE PREVIOUS ONE NO. EFFECTED
070607-01 ISSUED ON

19/06/2014

| Barl  This is to certify that

: P.0. BOX
Of Qddress.............ccoevevivveancnninn. 0 ....... 0 ...... 2 16 .................................................................................

DAR ES SALAAM

has been granted a Certificate of Incentives to invest in a new, yghahititation £ expansan
WX Gt Rk &y enterprise known as

HEROCEAN ENTERPRISES (TANZANIA) LIMITED

PLOT NO. 95/96, VINGUNGUTI INDUSTRIAL AREA

BLOCK G, 3 ILALA - DAR ES SALAAM

Executive Director

Tanzania Investment Centre
P.O.Box 938, Dar es Salaam

Dated 16TH OCTOBER 2017




This Certificate is issued in accordance with the provisions of Section 17 of the Tanzania Investment Act, 1997 and
subject to the conditions prescribed under item 14 and 15 hereafter:-

1s

10.

11.

12.

13.
14.

15.

Shareholders Nationality Shareholding (%)
Herocean Freight
.(.B.e.ij..j:ﬁg.).c.d.;....t..t.d......... ..... Ch.i.ﬁ..e...s..é ............................................. !': .7....5 ........................................
e W T Chinese o LR T
Song Sen Hua Chinese " i.o0
Dian. Chens. ..omwmms  wme 4 T 5t L Y. (7 S ——
Herocean International
Su.p.p.l.y...gh_.a.in.. .Ma.n.a.gemen LR T T T e P P P PP TSP U O TP PP PR PLPEEEIREO PO P
&%&ﬁ&u&ﬂﬁ%& Group Ltd. Chinese 49.5

To Expand Cargo Transportation Project
SEO{Or:.......... LFARSPOTL oo Subsector....Cargo Transportation . .
Investment cost: Foreign ... USD 5.15m. | ocal .ol Total.....USD 5.15m.
Project Financing:
EQUItY....cooeeermrricrans gsb 5.15m. LIOBIIS, vuvemearnrsssmssnsnsamenssassmesresinssssasssmns Total ..USD 5.15m. .
Soiires, Aermisrand CONaI oS OT TR ;oo om0y e T TS

Assets to be invested:

Capital items: Foreign Local Total

............... USD 5.15m. . T e USD. 2 L 5M ...
Technology Agreement ...........ccooeverirurevinnne: N O et
Date of TIC Registration: ...........cccccvvnenccnnnens 1 1 thJun82014 ..............................................................................
Implementation period .............cccoevviiieiiienenns J HHEZOI 4' .. Ma72017 .............................................................
Operative date............cooevveeveevereioiereieeeissreseenn, JUNE 20T e

Investment Incentive Grade: As defined in part lIl Section 19(1), (2) and Section 20 of the Tanzania Investment Act, 1997
()  Applicable Import Duty EAC Customs Management Act..2004. and VAT.ACT,..2014

(i)  Applicable with-holding Tax As per Income Tax Act. 2004 (as amended)

(i) Eligibility of Capital Allowances ............ As per Income Tax Act. 2004 (as amended) .
Protection of Investment, Arbitration and Transfer of Foreign Currency as defined in part Il Section 21, 22 and 23 of the Act.

Conditions attached to this Certificate of Incentives
i) Date of Commencement of investment has to be notified to the Centre.
i) Certificate not to be transferred, assigned or ammended

(
(
(i) Failure to commence implementation within two years invalidates Certificate
(iv).  Failure to operate investment must be notified to the Centre

(

V) Changes in shareholding, project activities and level of invested capital must be notified to the Centre

Additional conditions attached to Certificate
None

Signed ...

‘Executive Director” '




