
Mining Rights Transfer Cooperation Agreement

first party: China Dragon International Co Ltd
second party：Yuxuefei

According to Article 9 (2) of Chapter 123 of
the Mining Law of the United Republic of Tanzania,
as well as the 2010 Mining Law and other relevant
laws and regulations, both parties have entered
into this contract through friendly consultation on
the principles of equality, voluntariness, and
compensation.

1、The mining rights stipulated in this
contractbelong to China Dragon International Co
Ltd , witha mining license number of ML No.
572/2017approved by the Ministry of Energy and
Mines ofthe United Republic of Tanzania. The
transferredmining rights are 100% of the shares
under thismining license number.

2、The first party is responsible for establishing
anew joint-stock company. The
designatedrepresentative of the first party,
Tian Wentao,holds 10% equity in the new
company, while the



second party holds 90% equity. The second party
serves as the legal representative of the new
company. The mining right is transferred from
Party A to the new company. The agreed price for
the transfer of mining rights is 300000 US dollars,
which shall be paid in full by Party B to the
designated payee of Party A, Shen Heyong. The
agreement shall come into effect upon signature.
The Party A shall apply for the mining license to
the newly established company within 3-6 months
in accordance with local laws and regulations, and
assist in renewing it upon expiration. After the
transfer, the new company not only owns the area
included in the mining license, but also includes
the land owned by Party A around the mining
license (Itiso mine), including the rights owned by
the land contract agreement, which will be taken
over by Party B. Party A must complete all transfer
procedures in accordance with local regulations.

3、(1).The first party is responsible for
alltransaction fees incurred during the transfer
ofownership；



.The first party is responsible for all debt and
debtdisputes before transferring the mining
license tothe new company；
(3).After the transfer of ownership, all resources
ofthe mine will belong to the new company；
(4).The Party A is responsible for handling
therelevant water and electricity, land acquisition,
andcoordination matters between local
governmentdepartments and villagers before the
mine is putinto operation. The expenses
incurred shall becoordinated and borne by both
parties；
(5).If the agreed matters are not completed, Party
Ashall bear all expenses incurred by Party B for
thisproject. Party B has the right to recover
fromeither Party A or the designated
representative ofParty A, Tian Wentao, or the
designated payee,Shen Heyong. The
agreement shall also beinvalidated.

(6).The second party is responsible for the
overallinvestment and operation of the company
(with anannual target of around 200000 cubic
meters ofstone materials)
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